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REGD. OFFICE: B-18, GANDHINAGAR ELECTRONIC ESTATE, GANDHINAGAR-382 024 
 

Date: 6th May, 2024 

To  
Head Listing Compliance  
Bombay Stock Exchange Ltd.  
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai- 400 001. 
 
Dear Sir/Ma'am,  

Subject: Outcome of Board Meeting 

Company Code – 517288 

This is in continuation to our letter dated 27th April, 2024 and pursuant to Regulation 33, 30 and other 
applicable regulations, if any, of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (the Listing Regulations). 

We wish to state that the Board of Directors of Company at their meeting held today, has inter alia 
decided as follows:  

a) The Board has considered and approved Audited Standalone financial results of the Company 
for the quarter and year ended 31st March, 2024 read with Auditors Report. 

Accordingly, we are submitting herewith the Audited Standalone Financial Results for the 
quarter and year ended 31ST March, 2024 along with the Auditors' Report, cash flow statement 
for year ended 31st March, 2024, assets and liabilities statement and declaration from 
Company Secretary in respect of unmodified opinion on the Audited Financial results. 
 

b) The Board approved the re-appointment of Mr. T.R. Kilachand as a Chairman and Whole Time 
Director of Company designated as “Executive Chairman” for a further period of 3 (three) 
years w.e.f. 14th June, 2024 subject to approval of members at the ensuing annual general 
Meeting.  
 

The Meeting started at 11.00 a.m. and concluded at 2.30 p.m. 

This is for your information and record. 
 
Yours faithfully, 
For Gujarat Poly Electronics Limited 
 
 
(Nivedita Nambiar) 
Company Secretary & Compliance Officer 
FCS: 8479 



Place: Mumbal
oate: May 06,2024

GUJARAT POLY ELECTRONICS LIMITED
CIN NO:U1308GJ1989P1"C012743

Regd. Office - B-18, Gandhinagar Electronic Estate, Gandhlna8ar-382024, Gularat
Ielephone: 7935333658, Emall :gpel@kilachand.com

Statement Of Audited Financlal Rssults For the Quarter and Year ended March 31,2024

Forand on behalfofthe Board of 0iredorg

A. H. MEHTA

anaglng Director/<

tn

Sr. No. Panlculars
Ooarter Ended Yoar Ended

31-03.2024 31-12"2023 31-03-2023 31-03-2024 31-03-2023
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lncome
Revenue from Operations

Other lncome

Total lncome

Expenses r

Cost of materials consumed

Purchases of stock-in.trade
Changes in inventories of flnished goods, work-in,
progress and stock"in-trade

Employee benefits expense

Finance co5ts

Depreciation and amortisation expense

Other expenses

Total Expenses

Profit before exceptional items & Tax {1-2)

Exceptional ltems

Profit before Tax

Tax expenses

Cuftent Tax

Deferred Tax

Net Profit for the period after Tax(5-6)

Other Comprehen5ive lncome (net oftax)
(i) ltems that will not be re'classified to Profit / {Loss)

{ii) Remeasurements of define benefit plans (net of tax)

Total Other Comprehensive hcome
Total Comprehensiv€ lncome for the period (7+8)

Paid-up Equity Share Capital (Fare value Rs. 10/- per

sha.e)

Reserve excluding revaluation reserves as per balance

sheet of previous accounting year

Earning Per Share - lBasic. diluted and not annualised)

1Rs.)

431.44

21.30

377.77

L5.76

407.80

r42.98
1,692.28

71.91

1,597.31

443.57

452.74 392.93 550.78 7,764.L9 2,040.88

-0.1s

277.65

3.03

a0.27

0.81

4.85
46.07

0.18

253.48

12!.74l,

78.67

0.84

4.81

37.41

(2.00)

280.10
(8,96)

83.39

0,43

5.75
43.20

1.57

1,O49.76

19.39

310.20

3.38

19.21

776.29

t.67
L,023.L2

(s.80)

303.48

1.54

21.88

165.11

4L2.53 353.6s 401.91 1,579.86 1,511.01

40.21 39,28 148.87 18433 529.87

40.2L 39.28 148.87 184.33 529,87

-31.60

7!.aL 39.28 144,47 2!5.93 s29,87

(3.s7) (8.65) (3.e7) {12.1s)

(1.97) (8.6s) (3.e7) {12.19)
67.84 39.28 140.22 21L.96 517.68

855

0.84

855

0.46

855

1.74

855

7t.42
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855

{140.54)
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The above Audlted flnanclal resul* war. revlewed by the Audit CommltteE and approved by the Eoard of Oirectors of the compeny in tt5
m€etin8 held on Mry 05,2024_

the statutory Audltor of the company have carrted ou! Audit of aforer.id resutts as per negulation 33 of the S€Bt (UrtinS Obtigauon ard
Disclosure Reqolremeflts) ReStletlons, mls.The StatutoryAudltor have isrued unmodtfled opinion on the Finan.tal Statements.

Th€ Audlted flnancinl results for lhe quaner and yea. endad Marah 3]" 2024 hale been grepared ln acco(danae with th€ Companier {tndian
Accouallng Standards, Rsler,2015 (lnd ASI prsa.rtttd under Secuon 133 ot the Compantss Act 2013 and othe. recogntsed .ccounung
practices rnd poliaiBs to the extent applicdble.

Th. Company hai reielved Otder f,on tha Nallonal Cohpany Law trlbunellNcl,T) , Ahn6dab6d Bench on November 242023 u/s 55 of the
Cotnpaolet Act, 2013 Srantlnt ,pp.ova, to lssqe and allot V296 9,81,500 Non{umulatlve Redeemab,e Preferenc€ shares of R3,1OO/- each to
the existhg p&ference shareholder, Acaordlngv, the Conpany ha5 issued and rllotted further 1/2X 9,81'5OO Non Cumutaflve Redeemeble
Paeterenae ShaGs of is- 100/- ead, vau€ equivalenr to Rs, 981.50 lakh on Oecember 22, 2023 ln lieu o{ exlsting praference sha.es. The
[xlatlng P.eference 

'hare5 
standi redeemed on issuance of n]ch shaaes,

The €omprny operates h a ahgle segment .nd in line wlth lnd AS - 108 - 'Operatlng Segments', the operattons of the Company t.tl under
'Manufacturing & Trad,ng of Electronlc Crpacitors" whl.h l! coniid.red to be the onty reportible burlne5s segment a.d the .eyenue tJ

substalntlally deriye from domestic fiarket.

The Cornpany hat .ccountEd lor and re€ognlJ€d n€t O€l€rred Tax AsseB ot Ra. 31.50 lakhs in .espect of set off of canted forw.rd losses of
ea rlier ,!als consldetlng vlnual aenaintv of earnlng prollts on ihe ba5is of profit a3rned in th! curent year and in recent yeaar.

FiSures ol qua.ter €nded 31st March, 2024 and 31st Mafth, 2023 are th€ balanahg iigures between audlted figures ln resp.ct ol tha full
financlal year and the year to date figures upto the thkd quarter of the relgvent tlnancial year whlch \4€re subjected to limited review by

Prevlous pariod flgur€s have been rearaanged / ragrouped wherever necesliry.

For a.d On behalfotthe Board ofDkectors

Dater Mry05,2024

/-,o-,16\
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'\ ) -_l\' 17

VDr'

A. H. MEHTA

ManaglnS Dkecto.
orN 00005523



GUJARAT POLY ELECTRONICS LIMITED
CIN NO:U1308GJ1989p1C0127a3

Regd. Office - e-1& 6andhin.Sar Elect.ont. Estate, Gandhinagar-382024, Guiarat
Telephone: 7935333658, Email :gp€t@kilachand.com
Cash FlowSt.t.ment ForThe YGrrEnded March 3t 2024

Reconcillrtlon ofcashind (ash equivtlenB ar perthe cesh flow statement:

oate: May 06,2024
A. H, MEHTA

M.naSingOkector

March 31, 2024 Mrr.h 31,2023

(A)

{8)

{c }l

l

lc.sh llow lrom operattns actlvtti€s
lprofit aetore r:r
I

lNon-cash 
Ad,uslmenl to Profit Before Tax:

I Deprecration and amo(rzation expense

I Amounr no lonter payable wrirten back
Allowance for bad & doubtful Oebts lNe!)
Short( Eicess provirion) wrtlen back

I UnreaIsed lorei8n erch.nge loss / {ge n)

I ncome lrom tntetest

I interesrand trnance charges

I Profit on 5are of asser

I Farrvalue measurements of lnveitments
actua';alSEins/ l.ossesl on post emproyme'lt delined benefi! p,ane

19.27

(0.44)

1,10

0.01
(7.60)

(450)

3.38

0.08
(s8.94)

s_31

184,33 529.87

21.88

(5.031

{0.10}

ls.o2)
177.741

0.23
1.54

(408.26)

{18.20)
112-1E]

ChanSa ln oper.tinS.stets and liebllldrs :

Decrease/(increarel ln trade racelvables
Decrease/(lnc.ease) ln lnventorier
lncrea5e/(decreas€) in trade payabl€a

oecrerse/(lncrease) in other flnanatal assets

Dearease/{increa5e) in other non.curaent asiett
oecrease/(increase) In other current assets

Decr€ase/(r'ncreasel ln loan!
ln.rease/{dearease} in provlsions

lfl creare/{dec.ease) in other current liabilitie5
Cagh Srnetated trom op€ratlont
N€l ciih llow trom/lused ln) oper.tlng .ctlyltles (A)

C.rh flow tom lnvegtlng aatlvitl€5
, Purchaseofrnvestments

Paynenlglor acqulsltlon of property, plantand equlpment
Proceedsfrom sale of property, p,ant and equipment
lnterest lncome

Change in tixed depositt
tt €rh 0o!tr ,rom/{or.d in} lnv.6tlfl8 ectlvlile! lB}

Cish tlowr from flnrnclnS .dlvltles
laterest and flnance €harSes

Net crsh tlow lroln/lu3rd ln) In *m nrlnS actlvltlc' (Cl

l{et i&rease/ld€cr.aiel In te,h and carh equlvelants (Ai8} O
Cash 4d cash equlv.lents at the beginoing of the year

Crrh and cash equiva lants :t the end of the year

142.00

18.81

64.30

2.26

{0.02)
(4.69)

1.96

l't.o7l
123.22\

7.88

9.03
(1.021

5.59

3.16
17.S8

31.97

91.99

(s2.431

l.4.47)

240.44 79-29

240.44 79.29

u29.8s)
(12.98)

0.06
4.42

70.00

(31,73)

562,3

11.14

(68.3s 171.68

(2.34) 17.16)

17.341 (7.16)

169.75

24.98
15.55)

30.53

194,7! 24.94

Cash and cesh equlval€ntg
March 31,2024 March 31, 2023

galanceswith banls:
Carh on Hrnd

On current acco!nti
Cheque on Ha.d

194.73 24_98,

Salance as p.r the arsh flow itatement : 194.73 24.98

ffis
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GUJARAT POLY ELECTRONICS LIMITED
CIN NO:U|1308Gi19a9PLCO12743

qegd. Ofnce . 8.18, G.ndhrnag.r Elecrronic Enare, 6andhtnag!.382024, Gutarat
Telephone. 7915333658, Email :gpel@ltlachand.com

ProPerty. ,lant and aquiprirlnt
Othlr htanSible .ssetr
llSht to uL Anat

otiar inandil aa5!t5
Oafarrad ta, arseB lNell
Oth€r non cur.ent ast€ts

lotalnon"tun nt rat!

Trade rec€lvable3

Cash and cash equiva!€nts
Bank balances

Other tnaoclal ass?ti

Olher current atSe$

AND TIABITITI'S

Eqony Sh.rs capital
Oiher lquity

!l.blllti€3

Non{urrent ll.bllitlat

Totil non.curent llabalititr

Trade payable9

Tot.l outriandht d!,es of
a) lv1iffo-enlerprir6r and small

b)Creditors other lhan micro-
enterpnset and lmall enterp.l!€s
Other tiornci.l li.bilities

Orhercunent liabiliti€t

27_N

109.05

14.46
40.32

991.99
8.75

32.94

28s.62

411.03

194.73

15.@

3.80

0.66

105.15

17.93

41.10

803.20
8.57

3.25

10.84

0,80
981.50
5635
31.54

304.41

458.25

24,98

85.00

5.76

2.69

!7

27.N

85s 00
.140 54

36.88

57.09

855.00

37.92

981"50

11.m

72.58

32.69

34,94

oat€rMay06,2024



MAHENDRA N. SHAH & CO.
CHARTERED ACCOUNTANTS

201. Plnnocle Buslness Pork,
Opp. Royol Orchld Flols, Corporole Rood,
Prohlodnogor, Ahmedobod - 380 015, lNDll
lel: 079 -2970 51 51 / 52, +91 89800 24640
E-moll : offlce@mnshohco.com &
kJpondco@gmoll.com
Web: www.mnshohco.com

lndependent Auditor's Report on the Quarterly and

€ompany PuBuant to the Regulation 33 of the SEB|

Regulation, 2015, as amended

To
The Board of Directors of
Gujarat Poly Electronics Limited.

Report on the Audit of the Financial Results

Opinion

Year to Date Audited Financial Results of the

(Listing Obligation and Disclosure Requirement)

We have audited the accompanying statement of quarterly and year to date financial results of Guiarat

poly Electronics Limited ('the Compiny') for the quarter ended March 31, 2024 and the year to date results

for the period from 1st April, 2023 to 31st March, 2024 ('the statement'), attached herewith, being

submitted by the company pursuant to the requirement of ReSulation 33 of the sEBl (Listing obligations

and Disclosuie Requirements) Regulations, 2015, as amended ('Listing Regulations')'

ln our oplnion and to the best of our information and according to the explanations given to us, these

financial results:

a. are presented in accordance with the requirements of Regulation 33 of Listing ReEulations in this

regard; and

b.giveatrueandfairviewinconformityWiththerecognitionandmeasurementprincipleslaiddownin
theapplicableaccountinSstandardsandotheraccountingprinciplesgenerallyacceptedinlndiaofthe
net profit and other comprehensive income and other financial information for the quarter and year

ended March 3L,2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') speclfied under section

ioltiof "i,rr" 
Companies Act, 2013 (the Act'). our responsibilities under those Standards are further

described in the Auditor3 R esponsibilities for the Audit of the Finonciol Results section of our report we are

independent of the company in accordance with the code of Ethics issued by the lnstitute of chartered

Accountants of lndia ('lcAl') together with the ethical requirements that are relevant to our audit of the

financial results under the prori-'oion, of the Act and the Rules thereunder, and we have fulfilled our other

ethical responsibilities in accordance wlth these requirements and the code of Ethics we believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion'



MAHENDRA N. SHAH & CO.

Management's and Board of Directo/s Responsibilities for the Annual Financial Results

The Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared on the basis of the financial statements. The Company's Board of Directors
are responsible for the preparation and presentation of these financial results that give a true and fair view
of the net profit and other comprehensive income and other financial information in accordance with the
lndian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued there
under and other accounting principles generally accepted in lndia and in compliance with Regulation 33of
the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies, making judgments

and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error,

ln preparing the financial results, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

our objectives are to obtain reasonable assurance about whether the financial results as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are coirsidered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these

financial results.

As part of an audit in accordance wlth SAs, we exercise professional judgment and maintain professional

scepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial results, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud

may involve colluslon, forgery, intentional omissions; misrepresentations, or the override of
internalcontrol.

. Obtain an understanding of internal financial control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are

also responsible for expressing our opinion on whether the company has adequate internal

financial controls with reference to financial
such controls.

in place and the operating effectiveness of

69



MAHENDRA N. SHAH & CO.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimatesandrelateddisclosuresmadebytheBoardofDirectors.

o Conclude on the appropriateness of the Board of Director's use of the going concern basis of

accounting and, based on ine auait evidence obtained' whether a material uncertainty exists

related to 
"r.nt, 

o|. .onoltion, ai,*-r., ..u rignificant doubt on the. company's ability to continue

as a going concern lf *" t""t''J" that a m;terial uncertainty exists' we are required to draw

attention in our auoitoris 
"rlport 

io tt'" related disclosures in the financial results or' if such

disclosures are inaoequatJ, to'moaify our opinion' our conclusions are based on the audit evidence

obtained up to the date oi our audlior's report However' future events or conditions may cause

the Company to cease to continue as a going concern'

oEvaluatetheoverallpresentation'structureandcontentofthefinancialresults'includingthe
disclosures,andwhetherthefinancialresultsrepresenttheunderlyingtransactionsandeventsina
manner that achieves fair presentation'

Materialityisthemagnitudeofmisstatementsinthefinancialresultsthat,individuallyorinaggregate,
makes it probable that the economrc J".rsion, of a reasonably knowledgeable user of the financial results

may be influenced. we consider-quun,,o,'r" materiality and qualitative iactors in (i) planning the scope of

our audit work and in 
""ru'tinJit't 

l""n' 
"t 

our work; and (ii) to evaluate the effect of any identified

misstatements in the financial results'

We communicate with those charged wlth governance regarding' among other matters' the planned scope

and timing of the audit ""0 ;;il;;;.iaiitnaingr, in.rraing anvlignificant deficiencies in internal

control th;t we identify during our audlt'

Wealsoprovidethosechargedwithgovernancewithastatementthatwehavecompliedwithrelevant
ethical requirements regarding independence'. and to c:lm::icate with them all relationships and other

mattersthatmayreasonablybethoughttobearonourindependence'andwhereapplicable'related
safeguards.

Other Matter

The financial results include the results for the quarter ended March 31,2024 being the balancing figures

between the audited figures ,;r;;;; oi,t'" fuit financial year and the published unaudited year to date

figuresuptothethirdquarteroithecurrentfinancialyear,whlchweresubjectedtolimitedreviewbyus,
ai required under the Listing Regulations

Our oplnion is not modified in respect of above matters'

For, Mahendra N' Shah & Co'

Place: Ahmedabad

Date: MaY 06,2024
Partner

MembershiP No. 045706

UDIN: 24045706BKAlRA1213

5-9r{,;l

w"5
acco")//



GUJARAT POLY ELECTRONICS LIMITED 
CIN: L21308GJ1989PLC012743 

             7. JAMSHEDJI TATAROAD. CHURCHGATE RECLAMATION. MUMBAI-400 020 
          Ph: 022 - 2282 0048, E-mail: gpel@kilachand.com , Website:  www.gpelindia.in 

 
 

REGD. OFFICE: B-18, GANDHINAGAR ELECTRONIC ESTATE, GANDHINAGAR-382 024 
 

 
 
Date: 6th May, 2024 

To  
Head Listing Compliance  
Bombay Stock Exchange Ltd.  
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai- 400 001. 
 

Company Code - 517288 

 
Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015: 
 
Pursuant to Regulation 33 (3) (d) of SEBl (Listing obligations and Disclosure Requirements) Regulations, 
2015, it is declared that the Auditor M/s Mahendra N. Shah & Co, Chartered Accountants has 
expressed an unmodified opinion on the audited standalone financial results of the Company for the 
quarter and year ended 31st March, 2024. 
 
This is for your information and record. 
 
Yours faithfully, 
For Gujarat Poly Electronics Limited 
 
 
 
(Nivedita Nambiar) 
Company Secretary & Compliance Officer 
FCS: 8479 
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