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Companies: Pursuit of Profit

Y5 ST S RIL Inks Tech Licencing Pact
ith Norway’s Nel Hyd
Sobha Eyes 10k cr Equity Capital in 5 yrs | withNorwaysNelydrogen
gy foreve-
“Equity is crucial for this busi- nai, Kerala, Hyderabad and Ah- e COST FACTOR tosignupforafes more projects in QurBureau ryone, the company said. RIL has
Rea'tﬂf DI ans ak o nghts ness, given the cyclical nature of medabad. For the planned develop- the next g absence in also been allotted 300 megawatt
the real estate industry” said Me- ment, the firm intends to have Unl Ike B IUrU and Othe( Mumbai is causing vs to miss out Mumbai: Reliance Industriesente- (MW) capacity under the govern.
issue thlS ﬁscal. targEtS non. “We are very cautious and 15,000 crore worth of land under s on potential opportunities. Unlike red into a lechnology licensing ag-  ment’s production linked incenti-
» maintain discipline when it co- itsumbrella D]a(es Mumba| Dresents our davelnumems in Bangaluru reement with Oslo-based Nel Hyd- ve scheme (PLI) for electrolyser
over S_fold growth |n mes todebt. We will not allow the “Mumbai is one of the key mar- N v and other rogen AS for manufac- manufacturing.
debt to exceed 45% without a cor-  kets for us and we are targetinga  (njqUe cha”enges SQWe  unique challenges, so we are still turing electrolysers. Nel Hydrogen s Both  partners
salestoz30kcrin4 years 50% equity. will small of them as poten- % ' evaluating costs and trying to un- Electrolyser AS is a wholly owned  partnership will collaborate on
primarily focus on residential tial buyers ffor our arestillevaluating costs...  derstand the market,” said Ravi subsidiary of Nel ASA. wilgiverit  future performan-
T o projects, comprising around 85 projects in the ci- : Menon, chairman of Sobha. “The agreemen! provides RIL accesstoNels ce improvements
Sobia.Khan@timesgroup.com  99% of our portfolio.” ty). The potenti- RAVI MENON The company plans to replicate with an exclusive license for Nel's proven and cost optimisa-
Earlierthisyear theboard of Sob- al revemue in Charman Sobha Developers the Dubai medel in Mumbai, both alkaline electrolysers inIndia and  technology tion through rese-
Bengaluru: Sobha, the Indian ha approved raising #2000 crore  Mumbai is ve- in terms of product and pricing. also allows RIL to manufacture piatformfor arch and develop-
arm of the Dubaibased Sobha through a rights issue to increase different, identified its first residential pro- “When youbuy an apartment from Nel's alkaline electrolysers for manufacturing ment (R&D). value
Group, plans toincrease its equity  theequityof thecompany andfund  which  alone ject on a 300,000 square feet plot in  us, you won't be allowed to make captive purposes globally” RIL sa-  electrolysers engineering, stan-
capital to 710,000 crore in the next  the growth Sobha isalsotargeting could generate Mumbai, to be launched by the any changes toit because we finish id in a regulatory filing on Tues- dardisation, and
five years to support growth, in- more than five times gro insa- 210,000 middlecf nextyear whichisexpec- anddeliverittoyouasitis. This i isa da) It added that the partnership modularisation to improve the
cluding expansion into new mar- lesto 730,000 crore over the nextfo- crore of sales,” otar rulewestrictly a toNel's proven of the alkaline
kets, with an mmal _target of ur years, driven by new launches said Menon. inthecity It y of our properties,” said technulogv Dlatfm ‘m for manufac- technology platform.
22,000 crove andentry The firm slum rehabilitation, redevelop- l’NCMmon. turingelectrolys As per the agreement, Nel can
inthis financial year, sald itsfoun- It plans to have at least 50 million has ment, )mnl venturesaswellasout-  The firm also wants to de-risk its RIL is buil dmg amulti-GW fully procure equipment from Reliance
der PNCMenon sqnor projects \mdzrr]z\elopmem right projects i Mumbai. portfolioby sharpeningitsfocuson integrated end-to-end new ener- for its projects. Nel will also conti.
After th rightsissue, andinth “We havefinalised onede- other markets such as National Ca- gy value chain, from photon to nue to serve the Indian market
the company’s equity base will in-  uryears across major. cmeasuchu al for a residential project pital Region (NCR), Mumbai, Hy- green molecules, paving the way  with tech platforms not covered by
crease to?4,500crove. Mumbai, Bengaluru, Pune, Chen: inMumbai derabad Pune. for abundant and affordable ac- thepact with RIL
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e T - EXTRACT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3181 MAR(H 2024
r c CONSOLIDATED
Domestic air traffic increased by 2.42% in April, siowest in last 13 months. Airfines { 4 Particulars 3 MONTHS ENDED YEAR ENDED
s b o 10120 NN Byers o Audited | Unaudited| Audfed | Audted | _Audited
S i 31032024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31032023
| 1| Total income from 1569.99 1324.71 134221 5553.28 5857.10
fiyers in Mardh 2 NexProﬁtI(Loss)lvmepenod(bemTaxExmpml andfor Extraordinary
- | |items] 310.48 20644 258.02 123846 1097.31
Aircat a ‘gd.? 3 [Net Profit/ (Loss) for the period before tax (afler and/or B y
f Tt Ve Lol e | |items 30986 2644 %329 | 125598 | 108258
ey Airli 909 4 | Net Profit/ (Loss) for the period after tax (after Exceptional and/or Extraordinary
ANaUM g o araeme) | |items) _ _ 21885 2946 169.54 935.59 19336
82% 858 5 | Total Comprehensive Income for the period [Comprising Profit / (Loss) for the
of Akasa Air I Spicelet | |period (after tax) and Ofher Comprehensive Income (after tax)] 216.89 23648 153.32 960.22 778.03
Nghes were | 903 | 6 | Paid-up Equity Share Capit 6238 62.36 64.86 6236 64.86
mmm Acasa e 7 Reservas(exdning Revaluation Reserve as shown in the Audited Balance ~ - _
15 e e 879 || Sheelof the _ _ . #4352 | 384058
Mot Ge First grounded ights from May 3 “Alrsta s beon merged Into Al indta Express 8 | Eamings Per Share (of Rs. 5)- each) (for continuing and discontinued
Py g ndatere reviers) 760 8.38 1307 75.00 61.16
é H H (a) Basic 1 18. X 1 1
Passengers Now Getting Baggage in {0) Dited | wB| no|  wme| e
30 minof LandmgatKeyAlrports The ststor S ==
S. Particulars
delivery improving to more
Arindam.Majumder Thr ministry of civil avia-  than 90% from March 2024 on- Ne. 3 MONTHS ENDED YEAR ENDED
@timesgroup.com tion on Tuesday said when wards, it said, adding. “...the Audifed | Un-audited | Audited Audited Audited
the exercise was started on percentage of bags arriving e
New Delhi: The baggage deli- January 14, only 62.2% of the mh:);ln 30 minutes hlaas reached 31032024 | 31122023 | 31.03.2023 | 31032024 | 31.03.2023
vary time at Delhi, Mumbai passengers we- a 92.5% in May 2024.” 7
and four other major air- re getting th-  After it launched the initis 1| TotalIncome From Operations 143163 123508 124783 5131.88 5380.96
ports has improved signifi- eir  baggage tive, the bureau monitore i(Loss) before y ; 7 ;
cantly in the last four Within TATA. baggage arrival time of all | |-2—| TOMUL0SS) Lo 2180 6.1 B415 | 123511 1077.63
months, with more than 90% prescribed  ti- akhnﬁm‘; the six‘;xtxrpoaLlshm: 3 | Profit/{Loss) after tax 209.24 22859 191.90 917.44 798.22
Rl it get;:."f ,‘h % “_':(][‘;:—52 detai- :h‘:ea,: .,3?‘:;';"(,’,‘,’;’ to (:g Notes : 1.The Financial Results of the company for the quarter and yea' ended 31st March, 2024 have been reviewed by the Audit Committee and approved by the
tes of the landing of an air- pageamying led analysis of  standardset intheoperation, Board of Directors at their respective meetings heid on 21st May, 2024. e
craft, according to the ¢ivil  yithin3g the matter by management and delivery 2.Theabove etailed format of led for the quarter and year ended 31stMarch,
aviation ministry. minuteshas the BCAS and agreements (OMDAs). OM- other 31 (Listing Obligations and Di  Requirem 2015. The fullformats of
This comes after the Bureall reacheda  domestic airli- DAs are the agreement the g pany com)
of Civil Aviation Security highof92.5% nes, efforts we- Airport Authority of India For and on behalf of Board of Directors
(BCAS) in January started an inMay2024 remadetoover- hng Simi‘: with lhedDe‘lhx Place: r 3
exercise to boost the baggage haul and up- and Mumbai airports during . 3. % &
delivery systems of damestic grade services (heir pri inz006.1t | | Date: 21.05.2024 Abhishek Agrawal, Whole Time Director
a‘ﬂm;mheco\mtr\, ‘ssixma- and monitoring in order to defines standards of service
jor airports: Delhi, Mumbai, speed up baggage delivery that the airport must provide
Rolkata, Chennai, Hyderabad  This led to on-time baggage topassengers. w U - t L_ _t d
IPL Washouts, l | &FS Nloves HC over Regd. Office and Works: Japur Siar Road, Vilage Jaitpura, Tehsik-Chom, Dist. Jaipur-303704 (Raj ) India
Injuries Spur up Tel: 91-1423-224001 Fax: 91-1423-224420 CIN: L18101RJ1992PLC006952 Websila: www. com Email: biz
. . .
to z150 in 775 ¢er Annulty Dues Exiract of Consolidated Financial Results
aore for the Quarter and Year Ended 31st March 2024
: Quarter Ended Year Ended
shilpy.sintia 2 Particulars 31.03.2024 31122023 51.03.2023 31.02.2024 31.03.2023
@timessgroup.com & Shilpy.Sinha pad {Unaudited) (Unaudited) (Unaudited) {Aushed) (AudRed)
timesgroup.com
Mumbai; Insurersarsfacine ¢ smr o 1| Total income trom Operations 22,7548 18,740.74 19,507.35 8348267 70,337.65
helbL) astructure 0! 2| Operating Profe (PBOT) 47903 44510 370687 18,068.12 15.645.45
ciet e Leasing and Financial Ser-
::p of five years. Sofar vt vxce?"&xm)%fgxéled? P‘g{;‘ﬂ 3| Net Profiv {Loss) for the period Befors Tax 3,993.01 3,645.44 2,930.36 15,681.97 13,17047
rers have received around writ petition with Ranchi
7150 crore in claims rom IPL. | High Court seeking €175 4| Nt Profit/ (Loss) for the period After Tax 322154 272894 2,338.33 12,246.83 10,420.70
duetorain related match was- crore in pending annuities 5 | Toal Incame for the period 3,148.67 2,765.29 2,23752 12,2697 10,534.48
D o Lurion i ||| o termst romthedhark: 6 | Equity Share Capital (of s, 5~ each) 21976 219758 219763 21978 21978
took 710,000 crore insurance IL&FS had entered into an YoY 7 | Other Equity (Resrves) + < 3 84,512.42 73,164.49
cover from New India Insu th -
rance, National Insurance, vernment for the Jhark- PAT up 8 | Earning Per Share:
and United b\sm'ance.lms\l hand Accelerated ‘Roac’! De- LONGROAD 18% - Basic {in Rs.) 732 62 532 786 2369
ring against revenue losses velopment Project, a ja 3 3 )
from eventslikeram cancella: venture which was to deve- TH@ parties ggned - Dikuted (in Rs.) 732 6.22 532 27.86 23,63
- ::m behff@i h{’?e&;flﬁ;ﬁgmemem. the CONCESSION pacts Note: *Standalone Financial information of the Company. pursaant to Reguiaon 47(1)(o) of SEBI (LODR) (Rs. In Lakns, xcept stated)
sharpriseln  Gujarat Ti. state government has not
daimsis tansand Kol | releasedtheannuityof 2775 Detween 2009 and g bk Lo Toax Endod
o kua Knight crore, including interest, o4 ¢ struc 3 Particulars 31022024 31.12.2023 31.00.2028 11002024 31.03.2023
fead to higher Rz;fs which I:d a selrln‘&ésannum 1for con = (Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
insurance 1lun Roy payment due to L the 40 PRSP e
ramoeetor and KRR, | company alleged in its peti. tingandmaintaining 1| Tumover 2161022 1746811 19.680.24 7547404 76.409.00
nextyesrs  and ocicall| == Bl nas seenaconv of - poad projects across 2| Oprating Proft (PBIOT) 478594 458527 418956 18,659.17 1598015
‘edition S lera- the ion.
mum bad and Ga. Thx::eparues hadsigmedcon- - Jharkchand 3 | Prot before Tax 3971.16 388728 342200 1551045 13533.90
jaratTitans, ween =
toteing ggh Gheurnamment g e kot and 4 | profit after Tax 3,198.44 292532 2.731.61 11,954.78 10,748.14
enfering thequalifiersand ting and maintaining ro: OW] and the *Ths above fs an of the detal of Quarter and Year Ended Audi = 33 of e SEBY (Lising Obligations
e cmonrn, Ehotigh there ;ﬁ’f::ev‘:x;:?s»mafmf g:x:‘{x;p:gg‘l“:ﬁﬁmw g:i and Dscours Rqutmmans)Aeialons, 2015, The ol frmt o At Sandane an Gonscdto uartarty and Yoy Pl Resuts s vl o h ot o
couldbeatuflerintermsof a | adinthestatethroughapab  The development period, e Sork EANOISLE Wnnasiicts.com: 0d wwhoshad oo e e on Gormpany ' webeteal s ayunusu ol cony
reserve day forres 2 lic-private partnership on a from the signing of the agre- For and on betalf ofthe Board of Dirsctors
“Insy claims have be- -operate-transfer ements, involved securing fi- ‘Suresh Kumar Poddar
gun fo emerge due to three (BOT) basis. nancing, engaging subcont- Place: Jaipur Chaiman & Managing Director & CEO
v:ompleteLv ‘washed-out mat- ‘The first concession agree- ractors and preparing for Datz: May 21, 2024 DIN-0DD22355
and partial washouts,” a ment, signed in 2009, covered  construction. The operatio- 2 g
person said. “Also, there are the construction of the Ran- nal period, starting after the
claims for player injuries” | chi Ring Road on a BOT an- completion of the construc-
‘The sharp rise in claims is ex- nuity basis. Subsequent ag. tian, was set for 15 years, du
pected to lead to higher insu. | reements in 2009 included ring which IL&FS was re-
rance premiums for nest ye- | the Ranchi Patratu Dam Ro-  sponsible for operating and
ar'sedition of IPL. ad  (build-operate-transfer maintaining the roads. The
Sponsors,  broadcasters, annuity) and the Patratu construction was primarily
and franchise owners have Dam-Ramgarh Road. financed through debt fun-
filed claims to recover some In 201, were di d dequi
of their revenuelosses. signed for the Chafbasa tyfrompromoters
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Crude oil falls on demand
fears over Fed’s rates path
—

it
-

Crude oil prices extended
losses in Asia trade with
investors anticipating lingering
Us inflation and higher interest
rates to depress consumer and
industrial demand. Brent crude
futures fell 57 cents to $83.14 2
barrel, US WTI slipped 58 cents
10$79.22 abarrel. sevress

AVPL, Wfco in pact for
drone spraying in 8 States
s

Chermai: AVPL [nternational,
one of the Ieading firms in the
drone ecosystem, has entered
into a strategic alllance with the
indian Farmers Fertilizer
Cooperative Limited to
introduce state-of-the-art
drone spray operations aver 20
Iakh hectares. The spraying will
span Gujarat, Karnataka,
Wiadfya Pradesh, Rajasthan,
Haryana, Punjab, West Bengal,
and Uttar Pradesh, a company
starement said. cum maca

Paim oil ends lower as

New Detist: Malaysian paim ofl
futures declined an Tuesday,
weighed down by a drop in
exports of oil products in May.
The benchmark palm oil
centract for August delivery on
the BMD dosed down 58
ringgit at 3,863 ringgit
($822.26) atonne. Weaker
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Copper likely to come under pressure  Waitfor futures todip o
%920, stop-loss atT900
REINING IN. Sluggish Chinese property sector, high output seen dragging price from record high
mra Retum 30 1% Der kg
— ,demandremains — / cern. “Copper inve A Naliwathar 50
Subramani Ra Mancombu strong” it said in a report. at seasonally elevated levelsas bl "esearch bureay o o des
Chennai Stoppage of Panama’s First peak season for local demand .
Quantum copper mine, be- o di Copper futures on the Multi —_ 806
After soaring! sides pr ex- Stocks in the SHFE (Shanghai ~ Commodity Exchange
Monday on hopes of demand  pectations in Chile and Peru Futures Exchange) ware- (MCX) has been appreciat-
for transition, electric  have given rise to fears that houses recentlyjumped above  ing sharply since February.
vehicles (EVs),datacentresin-  supplies could be short this 3,00000 tonnes, to a 4-year The continuous contract May 2,23 May 20,24
frastructure amidst tight sup-  year. lnguakvd lastseenwhende-  made a low of ¥700 on Feb- ’ o
plies, copper prices are show- mand collapsed during the  ruary 12 before beginning
ingsignsofeasing. PRICE PORECAST Cov-d pandemic,” ING Think  the rally. It caded at ¥936.5  copper futures price drop, it
Prices will likelyheadlower  Last month, research agency on May 20, gaining nearly can find support at ¥920.
onhigherinventories, Chinese  BMI, a unit of Fitch Solutions, 34 per cent from its low. Subsequent support is at
refined copper outputincreas-  raised its 2024 average annual SUPPLY %900.
po 7. s i 2
mgmﬂn N anmn . m.“_mm‘ P mtmmm mﬁg': DUE FOR CORRECTION. ING Think said short-term Te A"mgm,‘ nmm_notf:d ot COMMODITY TRADE STRATEGY
On Monday, the three-manth  back of tighter supply outlook ~ fundamentals remain less constructive, which casts doubts over  consumption of copper from (A L] So, traders can wai for now
contract on the Lon-  and a decline in US dollar "W sustainable copper’s recent rally is end uses such as grid infra- g and buy copper futures if
don Metal soared to structure and clean energy The contractis tradingin  the price dips to ¥920. Place
$11,104.50 a tonne. The cur- “While we anticipate that by 5percentin2024 (year-on-  doesn’t show signsof bottom-  power generation are - uncharted territory, and  stop-loss at ¥900. When the
rent bull run is attributed o hopes of a Chinese demand  year) and hold relatively ing out just yet. In particular,  ted to offset moderating de-  there are no historical res-  contract rises past ¥940,
sh ing| a  steadyin2025as newproduc-  housing ions, which d istance levels at this price  trail the stop-loss to 1925.
According to Chilean Cop- ing i i usually act as agood measure  idential construction and  level. Also, there are no  Raise the stop-loss further
per Commission (¢ ), sector, are likely to fuel price ING Think, the economic  of copper demand, have been i signs of a bearish reversalat  to Y940 when the price
copper will likely face a supply gmwrh,wcnmrdmdxm andﬁmdﬂamlysiawingo{ ou a downtrend this year, The World Bank said global ~ the moment, so the likeli-  touches ¥950. Book profits
0f3,64 down more than 20 per cent dmmd{orwm-akzyim hood of a rally is high. at T960.
pared to demand for this year. ma;or drag, placing a eup on scmmﬁmlhc,mdﬂm y -year, pointi - put for The Fibonacci extension If copper futures break-
Last week, Cochilco raised its  prices and tilting the balance ingd i —  denotes that ¥936, ¥960, out of T940 from the cur-
forecast for to  of risks to the downside,” it hsmnmmve.wh:dzms!s it said in a commentary last Islihlytomcruseoulymod and Y970 are the potential  rent level, without a correc-
$430 a pound from $3.85  said. doubts over how amnuble estly this year, reflecting sub-  barriers. Subsequently, tion price, go long with
carlier. “Al the high  The World Bank, in its  copper’ gh refined copper output dued global GDP growth md 7,000 can be the stoploss at 925. Follow
price of copper Commodity Outlook, projec- _theprdmg:dmmm in China despite sluggish do- i the stop-loss modifications
manufacturers from stocking  ted copper prices to increase  China’s  property  market d thercon ﬂ-im' l On the other hand, if the  as mentioned above.
Women'’s collective floats | Gold shi Tran-1 ra |t USrate-cuth
0ld snines on 1r: srac CHSIOH rate-cut nopes
trend. have rallied 175,000 in the near term, he  since the COVID! mic, as
auctioncompanyfor =, mnopoey i
M 372,164 registered on May 2. Aamir Mzkda, Commodi cord-high prices,” he said.
cardamom in Idukki S s i & e e
Gold prices rallied by ¥831 to  new high of $2,450 an ounce, Choice Broking, said gold has ~ STEEP RALLY
w oo newly floated company is ex- | ¥74,222per 10gramsonafirm  gold retreated to $2,410 on continued its bullish mo-  Amit Goel, Chief Global
\duksd pected to bring in more women | trend globally over the week- as commentary from mentum for the third consec-  Strategist at Pace360 said gold
participation into the car- | end on fear of renewed ten-  central bank utive month due to central  has risen by almost 30 per
For the first time, a cardamom  damom trading. sion between Iran and Israel  around the reveals a re- banks purchases of gold asa  cent since last October and
auction company floated bywo- With the new company, the | after Iran’s President heli- Tuctance to commit to lower- safe-haven asset. that the rally over last three
mencollectivehasstartedoper-  number of licensed cardamom | copter crash. ing interest rates. “We anticipate an increase  months has been quite exten-
ations at Spices Park atPuttady  auction companies has reached ‘This apart, the recent fall in Jateen Trivedi, VP Research in demand for paper gold in  ded.
in Idukki. The i il auc- 16 under the Spices Board to | the US inflation rate has  Analyst, LKP Seam'n'es, nid might cut rates starting in  the coming months 2s 2 result Meanwhile, silver prices
tion trade conducted by Idukki out trading both at Put- | raised expectations of a cut in of economicinstability caused  zoomed by 36,500 to 92873
Mahila Cardamom tady in Idukki and the US interest rate sooner ively in recent days on hnres by recessions, global geopalit-  per kg against 86,373 recor-
Compeny Ltd has fetched the  nurin Tamil Nadu. rather than later. af a US interest rate cut fol-  PRICE OUTLOOK ical concerns and market  ded last Friday on firm indus-
ice for the season at Sujatha Bhagavathiraj, one of After  trading holiday, the  lowing a drop in inflation.  Gold is expected to remain  volatility. India’s gold imports  trial demand. It has rallied by
3804 per kg ot of the offered  the di of the company | yellow metal opened on a This shift has led to specula-  volatile, with prices likely o are set to drop 90% in March, ~ 313,154 per kg so far this
quamtityof 29,815 kg, hailing from Kambam in Tanil | bullish note at 374,222 per 10 tion that the Federal Reserve  range between 71,000 and  reaching their lowest level  month.

Nadu, said: “We would like to
ensure that no artificial colours

Director, Spices Park at Put-
Svesol iy tady, inessline that the  would be uscé in cardamom, | Indian Bullion and Jewellers
r@:ﬂn mdpnces,m women-centric company with ~ We will also stand against the | Association of India data.
;r‘ od:u([ “::;wa“i ; ;1" ed":‘" 49 director board membersare  usage of unauthorised pesti- Gold prices have been
Fre oo oo, | SHimom fmen s iy o paacions e | vl ot s i i o, GODAWARI POWER & ISPAT LIMITED
research head at Sunwin Group. selling  courage 3 i Regd. Office: 4282, Phase-{, Industrial Area, Siltara Raipur (C.G.) Corporate Offfce: Hira Arcade, Pandri, Raipur (C.G.) 492004
e good quality capsulcs. The fresh capsules for the trade! fone, in line with the global CIN. L7106CTI999PLCOL37S6, Tel - 67714082000, Fax : 07714057601, Web.: www.godawaripowerispat.com , E-mail: yarra.ra com
EXTRACT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024
1
2 [Net Proft/ {Loss) for the period (before Tax, Exceptional andior Exreordinary
tems) 25802 123846 108731
3 [Net Proft/ (Loss) for T
o 2328 125698 106258
4[Nt Proft  (Loss) for the period afer i (afer Excepional andior Exiraordinary
items) 21885 16954 9559 9336
5 [Total Comprahensive Income forthe period [Comprising Profil {Loss) for e
and Other Ihoome (atter tay 21689 15332 %6022 7903
[ 5238 o488 CET
7 wa-v-(nﬂxﬁ\q Racarve a5 shown i the Audied Baiance - N N
Sheet year) 4335 384059
0 ...P-snn(ans 5 each) ﬂum-gawdumbm
mum)(bm after extracrdinery items)
1760 1838 1397 508 6146
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2 THE SMART INVESTOR

Mayday for ‘Sell in May":
Strategy needs a rethink

Market strength hinges on policy continuity, Budget, and
attention to domesticindicators and global cues, say experts

RETURNS IN MAY

PUNEETWADHWA
NewDelhi, 21 May

e ‘Sell in May and Go Away’
strategy might not be the best
approach for the remaining

trading days of May 2024 if the Lok
Sabha (LS} clection results on June
4 align with expectations and the
Narendra  Modi-led  Narional

Auhou@ most political pundits
and marker experts are closely
watching the number of seats the
NDA 3.0 will secure in LS, they say
that the continuity of reform pro-
cesses/policies and the forthcoming
full Budget will be most crucial for
the markets in the coming months.
This, they believe, is likely to keep
market momentum strong, provided
other i

upportive.
In this context, selling largecap
stocks at current levels is not advns—

~.

2013 13

201% 8.0 8.0
2015 3.0 3.0
2016 4.2 &0
2017 &1 EX
2018 0.5 0.0
2019 18 15
2020 -3.8 -8
2021 6.5 6.5
2022 -2.6 -3.0
2023 25 26
2024 -0.7 -0.3

For (Y2024, returns are 6l May 21
Compiled by B Research

A peek into history
Traditicnally, the month of May is

investors, in my view, shouldn't base
Aeclslonsan short-term events. For

able, toCl

foundet, Equinomics Research. Hc
observes that the trailing price-to-
earnings (P/E) ratio of the S&P BSE
Sensex s still in a comfortable zone,
and India’s growth story looks

i L

“In case the market falls or sees a
major knee-jerk reaction, that would
beagpodowonurdtyfor medium-

for equity
markets, especially in Europe and
the US, as fund managers typically
£o on long summer vacations —
hence the adage ‘Sell in May and Go
Away’. In India, however, the past
decade has generally been favou-
rable for the stock markets in May.
Since 2013, the Sensex has delivered
positive retums in May. e!cept in
2020

India’s
g!nwth story, the massive enlry of
new investors, and the growing dom-
inance of domestic mutual funds
(MFs) will lead 1o a structural bull
run for another four years,” he said.

The government is also optimis-
tic that the bull run in the Indian
stock market will continue.

Prime Minister Modi recently
said in an interview that the Indian
stock markets will break ali previous
records on June 4, once the election
outcome is known.

This follows a statement by
Union Home Minister Amit Shah,
‘who advised investors tobuy stocks.
before June 4.

tainties affected sentiment, and
again in 2022

In May 2014, the Sensex surged 8
per cent — the largest

traders, it i
able tostay light going into an event,
no matter how certain the outcome
maybe,” he said.

So far in May 2024, LS election-
related uncertainty has kept sen-
tment in check, with the Sensex
showing a marginally negative
return during this period. However,
the S&P BSE SmallCap and the S&P
BSE MidCap indices have
outperformed.

“We would be happy with conti-
nuity that makes !ndm a dominant
block of

gain in May in the last decade — after
the Modi-led NDA received an over-
‘whelming mandate following the
general election.

Taking action on one's portfolio
based on the LS election outcome-
related uncertainty does not make
sense for long-term investors,
accordingto Vaibhav: i, chief
executive officer (CEO) at ASK
Hedge Solutions.

“From a long-term perspective,

the ‘India story’ remains strong, and

and stable policies that encourage
growth for companies and individ-
uals. We need capital for our growth,
and simpler tax regimes for global
long-term capital are welcome. We
would be happy to see investors
bel
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payers know if their feedback
has been addressed and if any
corrections are needed,” says
Rohit Jain, managing partner,
Singhania & Co.

Pallav Pradyumn Narang,

areattimes m.\srepor\ed. Ensure

incorrect categories. Also check
for inancial activities that are
missing from AIS but are

panner,CNKsaysmisfealme relevant to tax filings.

- o ¢ es on Groes-checkthet .
Resolveinaccuracies | o wmes | sk i
in Al tl ith | s i e W et

S AlS and Form 26AS )
INALS PrompPuy WILIN | pmdromiass 1 e, o s e 706 on

status update tool

set of AIS. “While AIS and Form

16B (for TDS on sale of prop-

26AS seem similar, they are dif- | erty),” says Suresh Surana,
ferent in that the furmer isa | founder, RSM India. Reconciling
financial ion informa-
actions reported by the repon- tion with AIS before filing ITR
BINDISHA SARANG ing agencies. The latter is a | will help taspayers avoid
HOW TO ACCESS AlS record of incomes eamned on | inquiries from the [T
The income-tax (I-T) depart- Step 1: Login to URL which havebeen deducted “The i
ment has added a new feature incometax. gov.in/ by the payers and deposited to | contained in AIS at times forms
to the Annual - the credit of the payee's PAN,” | thebasisof the notices issued by
Statement (AIS). Thmu;n this Step 2: After login, click says Narang. the IT Department, resulting in
new feature, e-file meny tax demands,” says Sharma.
thestatus of the In!ormaumva Step 3: Qick on Income Tax Errorstowatch outforin AIS
ification process. “This real-time |  Retum > View AlS In AIS, data from various | AlSandITRfiling
status update feature in AIS Step &: Click on Proceed sources, ing brokers, d -free
enhances taxpayer convenience button; this will reditect you banks, and financial institutions | tax filing, Negi suggests starting
and transparency,” says Vaibhav 10 AlS portal; dlick on AIS tile is compiled. “This diversity of | early, verifying docurnents thor-

Negi, advocate, tax practice
head, ABA Law Office.

s website
AIS is a comprehensive report
that captures ataxpayer’sfinan- | ensuring greater transparency

financial year. It includes | taxreturn,”saysAlayRazvi, parnt-
detailed information likesalary, | ner, Accord Juris LLP. AIS's new
interest from savings accounts, | real-time feedback mechanism

dividends, capital gains, etc. It | allows taxpayess to dispute any | actual financial records. “In the
also has details of tax deduc- | informationthatmayhavebeen | past, there have been instances
tions, investments, and expen- | filed imcorrectiy by the reporting | where the interest from a joint
ditures, including high-value | agencies. “It shows whetherthe | savings account has been
transactions such as property | feedback has been shared with | reflected in the AIS of both tax-

purchases and large cash
deposits.

“AlS aims to provide tax-
payers with a consolidated view
of their financial activities,

to view this document
Source: income tax department.

and aiding in accurate filing of

the reporting source, the date it
‘was shared, the date the source
responded, and the source's
response. This feature enhances
transparency and helps tax-

data sources can lead to discrep-
ancies, inaccurate reporting, or
duplication.” says Jain.
Duplicate entries are com-
mon. “Transactions might be
reported multiple times. Ensure
each transaction is accounted
for only once,” says Razvi.
Verify that the amounts
reported in AIS match your

payers. There have also been
instances of duplicate entries
for dividends, interests,” says
Shashank Sharma, advocate,
Supreme Court. Transactions

oughly, and seeking professional
assistance if’

Be proactive. Address any
issuesidentified in AIS immedi-
ately. Make a timely confirma-
tion. "Utilise the real-time status
feature 1o confirm transactions
promptly, avoiding las-minute
issues during ITR filing,” says
Razvi. He recommends regular

Check your AIS throughout
the financial year to stay
updated on your financial
transactions and tax liabilities.
Surana suggests that if a tax-
payer finds any discrepancy
after filing the tax return, they
should revise it based on correct
information.

rates and simple tax rules harmo-
nised across asset classes,” said
Kalpen Parekh, managing director
and CEO of DSP MF, regarding his
expectations for the full Budget to
be announced later in 2024.

Yourguidetothm : ONLINE OFFLINE (JAVA) EXCEL UTILITY
% e Lets you fill out Yo Yo
newITR-3utilities i page the filoutthe
: Most datais pre-filled infc thi tabs.
Theincome-tax {I-T) department has . based on previous filings. downloaded programme.
mlcas:dwds:obelpymﬁlrvmu Benefits: You can save your
i i : Benefits: L is efit: than d
line, offline (Java), and Excel: £ ient and efficient. ifyouprefer Ideal for
hased_'rbescare availableonthel-Te- ldeal for taxpayers who
filing portal under the "Downloads™ : want asueamlined 1deal forthose with Excelinterfacethanthe Java
section. process. complex tax situations. utility.

Read full report here: mybs.in/2dVsmic
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DISH TV INDIA LIMITED
Cap. Office: FC-19, Sectar 14 A Noida - 201301, UP.
w Offie:Dfce Mo mmn-mm 5., Raad, Goregaon st Momba-400062

Dish TV Indio Ltd
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'BUBLIC NOTICE OF CONVENING EXTRA ORDINARY GENERAL NEETING
THROUGH VC/OAYN

Petice is bseby giwe that

e sy o el an Fidey, Jeve 14, 2026 a 1138 AM, (5T froh
(V0] ] Otber Aadhe Vesual Maans (OAM faoiny baug rovded by Natiesal Sacunties

EGM T of the rerbers of Dish TV Inia

#o

Protection Fund Authorky

T
CREAMLINE DAIRY PRODUCTS LIMITED

WHEREIN DIVIDEND IS UNPAD / UNCLARMED FROR THE FINANCIAL YEAR 2016-17
NOTICE IS HEREBY GIVEN to the Sharshoiders of the CREAMLINE DAIRY

LIMITED (“the Company”), pursuant to the provisions of Section
124(6) of the Companies Act, 2013 (*the Act") read with the Investor Education | {2
and thorky (Accounting, Audt, Transfer and Refund) Rules,

wm HMSGJM\ Mhﬂ-
Raphavan Road,
Website:

Capital Small Finance Bank 33

CW‘L SMALL FINANCE BANK LIMITED
WDAS Carperate Park, drd Flow, 37, Il‘fl“.‘.mﬂl
L6 HOPBI9ISPLLIZ26I

Ghenvai - 600053

2016 ("the Rules’

Depestary

Uimeas{NSDL in comploce with  the appcbie i of the Camparies At 2013 [ A 3¢

Rule e thovunder d the Saanties and Exchange Bt o g (istig Mgt aod Declsae

2015 resd Wit ayicable gudelines crcars s by sy o Carorte
(SER Coadars

‘The Act and the Ruies, inler alia, contain provisions for transfer of all shares, in

BEFORE THE KATIONAL COMPANY LAW TRIBUNAL, DIVISION BENCH-1, CHENNAI
LA/169/(CHE)2023 In GP/B3(THEY 2022
I tho mattor of M/s.Rawsan Packaging Pot Lid

A. Srenivasan, S/o. Avadaiappan, No. 28/1, 2nd Lane, BE Raad, Vyasarpadi,

SESH111, 5952222, FAL: +91 - {81 - S0S3253

Sak Lo 2 5 Sumath, i A S, e 281, 210 o, 5 P, Wasoa,
[ Notice is herelay given thal pursuan 1o the provisions of Section 124{8) of the Compenies A, A $/0. K. Anandavel, Sharehoider of Ransan Packagng Pyt Ltd.
2013 (theAct No. 17, Poes Road 1t stree, Teynampel, Chennai- 600012,
Audi, (the Rues"), Y 4. V. Ayshwarya, W/o, A Vijay Anand, No. 17, Poes Road 15t street, Teynampet,

or more &t requred to be ansiemes by the Company i the name of ivesir| | - Chema- 600013, -
 and Protection Fund Vs

in conplence wih the sad Rules the Company has sent indvidual notes to 3 e | 136, Newho.11, 0.7, Kaiasam SretToncapet,

of which,
ywars o mote to (nvestor Education

Requrmests|
it |"MOA Czatass ) and
o 1

.l
1030 thr At

Fund (EPFY) by
e Hoverer, bhere e s 8 soechooder of e Cout o
Tribural or

i 3 Floor, 37, G.T. Road,
| Jalandhar - 144001 Punjab, m-mmmumcm-ad

In accdance wih the reloan ko, shcton: capes f e F5M ReSce alsog wth the Explatay
st il e sentin e cumse, anly by o mak 1 ol Base b, whme et addreses e

V.A. Pratshakaran, S/o. Avudaiappan, No. 84, Braggyam Bala Vilas, 189/101,
mmnmwgm 600004.
Lnlﬂwlu APflI\llMM MW&BM\M\W Royapetta
High Roa,

of the Depositories Act. 1895, the Gompany wil not transfer

 claimiry uw\lmb
Mmmmﬁwwnmwwm

o.u

Mylapors, Ch

189101,

IEPF
481181505
In the event,

of e-mal adfesses a5 arder
U For Temperary Regisiration: Pusseant ty relevant cirsars e shareheiders indadiog pyscal

P o
mn&qq—u:u_mmmmmnm%(z

10 IEPF,
Regisiar & Transfor Agent, Xisoflech,
concerned Sharsholders are raquested to o vand ek e ims preferably by
‘Wedneeday, 14* August, 2024 in order 1o allow sufficient Sme for processing e
claims.

Lk i
el

et ot et

e-wtin for e EGM fom RSDL (n cave o uere elaing o the repistation of - 2#eoes,
arsubis, sy et

* stnginst.com

10 IEPF on its website which the

requested to verity.

Shareholders holding Equity Shares in physical form and whose Equity Shares

ara liabie to be transferred 'o [EPF may note thal the Company wil be issung
‘Share Cerlficatefs)  liou of the Origmal Share Certficate(s) held by

Equity Shares to |EPF and consequanty

Mmmwdmnm
u

note that the detalls of the

prpr—

Maoner of czsting votels] through «-voting:
o

further
mmmw«dmhmmﬁhwmml

the Gompany fof the purpase of transfer of Equity Shates to (EPF. Sharehoiders

Equity Shares shail ba direclly mansferred 10 IEPF, wilh the hep of Depasitory
Participants Yy withou! any further .

ot syt dting the EGH [c-woing ] o those eembers who coul ra cxst e wtls) by ronte
-xing, The detrled pacedsre for e-veting belae the E5M ("remte e otng']. 5 well 2 darng the EGX.
o

nmmmmnlmndmwmmm-umwh

ety Mdmummmﬁnmum
BN otk ik e ses 8 e crnse set out it EXTRACT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024
:alswwnmuu.uwmmmwnhmmmy : eF e Rain G
Mesmters ane requested to condfully read 3l the Nutes set st in the Metice of the EGM asd in particulat
oing, uunculmd and / or Equity
= e Kindly note that all the future wmmhmwwm«s)
for Dish TWiedia Limted | | arising on suuch Equity Shares wouid also be credked fo (EPF. s may
5 alsa nofe that the. Dvm-dud/umsqaymmmw
|EPF,
RacjitSogh | | back by ater Rules, the
Place: Roeta Cargany Sec retary & Compbaace Officer mammmmnmﬂ.
L L] Hbeilsla: 0 ihe Net Profi/ {Loss)forthe perod belore tax (atr Excephonal endior Extaordinary
WYMG 1o the CG’IOIW at 'Tﬂ' or wm M ilems) 309.66 29644 24329 125598 1082.56
Lo sl Limhe Nt Profi (Loss) for the period afie tax (aher Exceptions) andlor Exiraordinary
T B e Co > s . ilems) S— 2885 | o796 | e |  wese| s
A copy of this Notice li made IV;:M on Ih! website of the CB"WY h‘ (after tax)] 21689 236545 15332 960.22 77903
Hu:kemmmmn 6236 8238 84.86 6236 6485
For Cresmiine Dairy Products Limited Reserve as shown in tha Audited Balance = ~ ~
sdi- ) 443352 384059
Date: May 21, 2024 Pawar § |8 | Eamings Per Share (of Rs. - each) (for continuing and discontinued
Place: Mumbal Company Secretary & Compliance Officer aperations) (before and afier extraordinery items)
(a) Basic 1760 1838 1307 7508 6116
! (o) Diuted 1747 1838 1307 7452 £1.18
} beow:
A - |
Companies, Insight Out | Kl e ST D
{ Audited | Un-audited
comomﬁ Mondlyto sm@ - - aLy t | imanad | Siaaazs | Weads | sienad | Sasae
To book your copy. sms reachbs to 57575 or email order@bsmaiLin > { || Yotal income From Operations 143163 | 123505 | 124783 | 513188 5380.95
> i 2] ProfLoss) before tax 29780 214 %415 | 1zt 107763
| |3_| ProfitLoss) ater tax 209.24 22859 18180 817.44 78822
- Notas :1.The Financial Resu of e companyfo he cuarter and yoar ended 31s: March, 2024 have been roviewsd by he AU Commies and approved by he
Bu_sine\ﬂb't\nndard . b Thodmiain " e st March N
X % | « 2 SEBI (List D i ) jons, 2015

/0. Raja Nadar, Tower 12, Fiat No. 105, 1st '\MEM
Tondiarpet, Ghemnar

ogstred it Cemary s e Dty Patopeea. T E5M Notce olang wihte ety ivad L1 2 m"‘ra%'“"m‘" o s g B Wom | 8¥ACT,
Reg:
and Snara Transler Agents, viz., Xisofiech Sysioms « e | [ e Frencivear 1. 6.R Chandra
(2 BSE Limited and Kouonal Stock Erchange of lndia Urted 3t wew bseindia com and wam nesndia re
Dividend hss remained upaid or unclaimed for the Financial Year 201617 and | - [Rues. Please aio nole thal no ciaim shal fie sgns the Bank in respect of shares/| | MGF land LS New no. 75, No. 784, New Vaidyariathan sireet,
Topechlyautoe R wrohs of 0Lt wn sovtiog Lo ‘anwards and theraloro. whose Equiy Sharos are lable w0IEPF | |un becfoogarepndpriicy
i seie | | urig tho Finaicia Vear 202425, gving them ho opporiuky o ciai the | [ Plesse can cam Aty by
dguets || Unclaimed and Equly . latost by Tugsday, 27* August. 2024 to SUBSTITUTED SERVIGE

The lummmmmmAmu 11 of the NCLT RULES, 2016 m |
| Company. "'
- < Benci-1, Chenna, came up for hearing
- Copial Lt iririny T i Curt vaspeced 0 rlr ke saper pucaons
21,204 Amit Sharma (F10888) m,s

o appear betore ths Kational Company Law Tribunal, WH Chernal sither I
person or through your counsel on the next cate of hearing Le. on 19.06.2024,

D.SARAVANAN
S.ARAVIND RAJ
Cosnsel tor appiicants

Regd. Office: 42872, Phase-]
CIN.: L27106CT1999PLCO13756, Tel : 0771-4082008, Fax : 07714057601,

HIRA-

GODAWARI POWER & ISPAT LIMITED

1, Induseial Area, Siltars,Raipur (C.G.) Corporate Office: Hira Arcade, Paudrt Ralpur (C.G.) 492004
ovw at.com , E-mail: yarrs.rao@hiragroup.com

Web.: www.

Fuwmwa’mum
Abhishek Agrawal, Whole Time Director|
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DDOLLAR

WEAR THE CHANGE
DOLLAR INDUSTRIES LIMITED
(CIN : L17289WB1903PL CU58959)

Ragistered Office : OM Tower | 15ih Floor | 32, JL Nehru Road | Kolkata - 700 071 | West Bengal | india
Phone No : 033-2288 4064-56 | Fax ; 033 2286 4063 | E-mail : Investors@dolargiobal in | Website . www.
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