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Floor 25, P. J. Towers, 
Dalal Street, Mumbai 400 001 

Dear Sir / Madam, 

BSE Scrip Code: 530355 

12th February, 2021 

Sub.: Financial Results (un-audited) for the quarter and nine months ended 31't December, 2020 

This is to inform you that pursuant to the provisions of Regulation 30 and 33 ofthe SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company in its meeting 
held today i.e. 12th February, 2021 have considered and approved inter alia the un-audited standalone and 
consolidated Financial Results for the quarter and nine months ended 31't December, 2020. 

Accordingly we are enclosing herewith the following: 

1. Un-audited standalone and consolidated Financial Results for the quarter and nine months ended 
31st December, 2020: 

2. Auditors' Limited Review Report on the standalone and consolidated Financial Results for the 
quarter and nine months ended 31st December, 2020; 

This extract of the Financial Results will be available on the website of the Company viz. 
www.asianenergy.com and on the stock exchange website www.bseindia.com. Kindly take the same on 
record. 

Thanking you, 

Yours faithfully, 

For Asian Energy Services limited 
(formerly Asian Oilfield Services limited) 

ASh~ 
Wholetime Director & CEO 

Encl. A/A 
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CIN: L23200MH1992PLC3 183 53 
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year 
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Asian Energy Services Limited (formerly, Asian Oilfield Services Limited) 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement') 
of Asian Energy Services Limited (formerly, Asian Oilfield Services Limited) (,the Company') for the 
quarter ended 31 December 2020 and the year to date results for the period 01 April 2020 to 
31 December 2020, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
relevant circulars issued by the SEBI from time to time. 

2. The Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under 
Section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in 
India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant 
circulars issued by the SEBI from time to time. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently, 
does not enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the accounting principles laid down in 
Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in accordance with the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended), including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Ch.rt ... d Accountanll 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Koohi, Kolkata, Mumbai, New Delhi, Naida and Puns 
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Walker Chandiok &"Co LLP 

Asian Energy Services limited (formerly, Asian Oilfield Services Limited) 
Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year 
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

5. We draw attention to: 

i. Note 3 to the accompanying Statement regarding recoverability of amounts withheld towards 
non-performance of obligations for certain projects awarded to the Company. The Company's 
management has assessed the tenability of its claims and submissions made to these customers 
and based on the legal advise obtained, management is of the view that the amounts withheld are 
recoverable, and accordingly, no adjustments have been made to the accompanying Statement. 

ii. Note 4 to the accompanying Statement, which describes the impact of COVID-19 pandemic on the 
Company's operations. In view of the uncertainties in the economic environment due to the 
outbreak of COVID-19 pandemic, the impact on the financial position and performance of the 
Company is dependent on the future developments as they evolve. 

Our conclusion is not modified in respect of the above matters. 

UDIN:21109632AAAABJ7247 

Place: Mumbai 
Date: 12 February 2021 
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STATEMENT OF STA1'IDAI.ONE UNAUDITED FINANCIAl. RESUI. T5 FOR THE QUARTER AND NINE MONTH PERIOD ENDED 31 DECEMBER 2020 

I~R In Iskln unlns OIfltlWise stat.1 
Sr. P:.nleulArti QU"rtOf o ndo(J Nino nlonth period ended vo.r onded 
No_ 31 Docembor 2020 30 SepUlmb4>r 2020 31 December 2019 31 December 2020 31 December 2019 31 /AArch 2020 

(Unauditedl (Unaudiled) (Unauoiled) (Unauditedl (Unaudited) (Audilodl 

I Income 
f8) Revenue (rom operalions 3,094.43 1,35694 1.67424 5,394.30 3.70729 6.44045 
(bl Dlher ,ncome (Reier note 8) 1'13.40 239.70 15510 1 222.57 4~645 11S3711 
Tot~llncome (a+bl 3.137 ,6~ 1 ~91' .64 2.n'29.:14 o 616.8r • ~rs 7 59'12~ 

2 Expenses 
fel Oilfield servICes related expense 2,24B .73 74861 80957 3,372.91 1,59616 2,48761 
fbi Emplovee benelits expense 389.83 17277 20166 788.40 74106 9361 5 
(e) F=inance costs 30.32 1339 6674 57.13 24388 32381 
teU Ocorecialtan and amortisation expense 336.83 32898 29374 975.72 1.07996 1.329 29 
lin Oll"er expenses (Refer note n 328.72 141 47 214 46 736.16 7 17.41) 1218{\3 
101M ~JCpcnsc$ (<I .... b+c ... d+e) 3 334-43 " (IS 22 1600 17 6 S30.32 ., 373 48 6.29" 89 

3 ProfiU (loss) berol"e exceptional items and tax (1-2) [96.60) 19342 44317 686.55 (239 13) 1.2993S 
4 ExcePUOIlai ilems (Rerer note 5) --,-88717) r3214~1 /887.17 16~2 40) (829.14 
5 ProfiU (loss) before tax (3+4) (96.601 (693 75\ 121 73 (20o.G2) (892 13) . 7021 
6 Tall: expense 
7 "ot proml (loss) for the period (5-61 (96.60) (693 75) 11173 (200.62) (69213) 47021 
8 Othor comprehensive incomeJ (toss) 

tal Items nollo be reclassified subsequenl1v 10 profit or loss (net or tax) 
- Gall'll (loss) on ralr value d defined benefit plans IU.D6) (0 06) 102 (0.181 3 DB (0 23) 
(b! Ilems to be reclassified subsequenlly 10 proff! or loss 
Total other comprehensive incomeJ (loss) rol" the period, net of tax 0.06 (006 101 0,18 308 1023 

9 TO'MI comprehensive income (01" the period, net of tax (7+8) 96.61; fi9361 122. 76 200.60 8tl905 4B!l9lI 

10 Paid up equity share capital (Face value o( INR 10 each) 3,76~. 37 3.76937 3.80744 3,769.37 3.60744 376937 

11 Olher equity (excluding revaluation reserve) 10.11656 

12 Ea't1 I IS:1~ per share (Face value of INR 10 each) 
t(aJ 8as-c (nol annualised) (in INR) (0.20) (184) 032 (0.53) (234) 1 24 
rb) Diluled (not annualised) (in INR) 10.26) (164) 032 (0.531 (234) 1 24 

Sea llC.::-onll:).an I\.floolllO!OS to the lr.JrtQOCC::If1G ...;noti..<:.!Od r,rtUrU:'~,uJ fBSl.Jilt 



~ 
1 The above standalone unaudited financial resulls ('standalone results'). prepared in accordance with the Indian Accounting Standard 34 , tnterim Financial Reporting (Ind AS 34) 

prescribed under section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India, have been reviewed by the Audit Committee and approved by 
the Board 01 Direclors al their respective meetings held on 12 February 2021 The statutory auditors of the Company have carried out limited review of Ihese slandalone results 

2 The Registrar of Companies, Mumbai, Maharashtra, has approved the Company's change of name from 'Asian Oimeld Services Limited' to 'Asian Energy Services Limited' and issued 
certificate in this respect dated 1 October 2020, pursuant to applicable provisions of the Companies Act, 2013 

3 Trade receivables (current) as at 31 December 2020, indudes an amount of INR 424 79 lakhs representing amounts withheld by the customers towards certain projects. At present, 
Ihe Company is in Ihe process of pursuing such matters with the customers through amicable settlement process for an amount of INR 192.87 lakhs. Further, for an amount withheld 
by a customer to Ihe extent of INR 231 ,921akhs, the Company is reasonably confident of having compleled its ultimate performance obligalions within Ihe agreed completion timelines 
specified in the contract Considering Ihe tenability of terms of contract wah Ihe customers, progress of negotiations! discussions and legal advice obtained in respecl of the aforesaid 
matters, the management is confident of recovery of these assets and accordingly believes that Ihat no further adjustmenls are required to Ihese standalone results. 

4 The Management and the Board of Directors have assessed the possible effects of COVID-19 pandemic on the Company's liquidity posilion for the next financial year and the carrying 
values of Company's assels comprising of property, plant and eqUipment, trade receivables and other assets as at 31 December 2020, and has concluded that no material 
adjustments are required to Ihese standalone results. The impact assessment of COVID-19 is an ongoing process and the Company will continue to monilor any material changes to 
future economic conditions, as and when 1hey arise 

5 Exceptional items represent 

Particulars 

Other financial assets (non-current) written off on account 
of R"!fil~menl, wilh 2.J;\"tome.r 
Impairment of contraci assets (un billed revenue) 

Advances to suppfiers impaired! written oft 
Total (expense)! income 

Quarter ended 

31 December 2020 30 September 2020 31 December 2019 

(887 17) 

(321.44) 

(887.17) (321.44) 

INR In lakhs 
Nine month period ended Year ended 

31 December 31 December 31 March 2020 
2020 2019 

(88/.17) 

(40160) 

(25080) (250,80) 

(887.17) (652.40) (829,14) 

6 The Company is primarily engaged into business of providing services in Energy sector including oilfield services The Chief Operating Decision Maker (CODM) reviews the 
Company's performance as a single business segmenl There being only one segment, disclosure for segment as per Ind AS 108 ' Operating Segments" is nol applicable. 

7 Other expenses includes the expenditure incurred towards travel and conveyance, securily expenses, legal and professional charges and repairs and maintenance cost for the 
projecls undertaken by the Company, 

8 Other income for the nine monlh period ended 31 December 2020 and year ended 31 March 2020 includes dividend income of INR 748 00 lakhs and INR 745.35 lakhs respectively, 
received from one of the wholly owned subsidiaries 

For As', Energy Services Limited (Iomnerly k~n as ASian Oilfield Services lImlled) 

~ t \.....\r -.I. SER VIC' - :/ ~8~ Ashutosh ar { tIJ ~'Op:..\.-- I' 
Who'll Tint ector snd CEO ~ NlUN ~ 1/ 
DIN: 06918508 , 1- ..., 
Place: Mumbai />-;S 0'» 
Date: 12 February 2021 V .. -



Walker Chandiok &"Co LLP 

Walker Chandiok & Co LLP 
11th floor, Tower II , 
One International Center, 
S8 Marg, Prabhadevi (W) 
Mumbai - 400 013 
India 

T +91 2266262699 
F +91 22 6626 2601 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year 
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Asian Energy Services Limited (formerly known as Asian Oilfield Services 
Limited) 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 
('the Statement') of Asian Energy Services Limited (formerly known as Asian Oilfield Services 
Limited) ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries together 
referred to as 'the Group') (refer Annexure 1 for the list of subsidiaries included in the Statement), for the 
quarter ended 31 December 2020 and the consolidated year to date results for the period 01 April 2020 
to 31 December 2020, being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended), including relevant circulars issued by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
Clnd AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently, 
does not enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion . 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 
29 March 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), to the extent applicable. 

Ch.rtarod AccountAnts 

Offices in 8engaluru, Chandigarh, Channai, Guru gram, Hydarabad, Kochi, Kolkata, Mumbai, New Delhi, Naida and Puna 
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Walker Chandiok &,Co LLP 
Asian Energy Services Limited (formerly known as Asian Oilfield Services Limited) 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year 
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of 
the Act, and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

5. We draw attention to : 

a) Note 4 to the accompanying Statement regarding recoverability of amounts withheld towards non­
performance of obligations for certain projects awarded to the Holding Company. The Holding 
Company's management has assessed the tenability of its claims and submissions made to these 
customers and based on the legal advise obtained, management is of the view that the amounts 
withheld are recoverable, and accordingly, no adjustments have been made to the accompanying 
Statement. 

b) Note 5(a) to the accompanying Statement, which describes the impact of COVID-19 pandemic on the 
Holding Company's operations. In view of the uncertainties in the economic environment due to the 
outbreak of COVID-19 pandemic, the impact on the financial position and performance of the Holding 
Company is dependent on the future developments as they evolve. 

Note 5(b) to the accompanying Statement and the following material uncertainty related to going 
concem paragraph included in the review report dated 9 February 2021 on the interim financial 
statements of Asian Oilfield & Energy Service DMCC (ADMCC), a subsidiary of the Holding Company, 
issued by an independent firm registered in Dubai, and reproduced by us as under: 

"Material uncertainty relating to going concern: 

The COVID-19 outbreak has caused disruptions throughout the world impacting the economic 
activities with forecast of economic downtums in several parts of the world. Management of the 
Company has, based on it's preliminary assessment & review, assured that the Company would be 
able to continue it's operations in the foreseeable future. The management of the Company after 
considering the future projections of revenue, profitability and cash flows is confident that the Company 
would be able to honor its commitments as and when they fall due and the Company would be able 
to operate for the immediate next 12 months. Hence the financial statements have been prepared on 
a going concem assumption." 

c) Note 6 to the accompanying Statement and the following emphasis of matter paragraph included in 
the review report dated 9 February 2021 on the interim financial statements of ADMCC, issued by an 
independent firm registered in Dubai, and reproduced by us as under: 

"During the quarter under review, the Company's only revenue earning contract with 
Amni International Petroleum Development OML 52 Company Limited has been suspended 
w.e.f November 16, 2020 vide order no. PMT-AMN-OLM-1120-LET-20001. The notice further states 
that project can be recommenced at the discretion of customer after giving the Company due 
intimation for recommencement. 

As represented to us by the management, they expect the contract to recommence, since the 
customer has not raised any concern on the quality, timeliness, deliverables etc., of the work covered 
under the contract." 
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Walker Chandiok &,Co LLP 
Asian Energy Services Limited (formerly known as Asian Oilfield Services Limited) 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year 
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

d) Note 7 to the accompanying Statement and the following emphasis of matter paragraph included in 
the review report dated 09 February 2021 on the interim financial statements of ADMCC, issued by 
an independent firm registered in Dubai, and reproduced by us as under: 

"The Company has filed for arbitration in 'The London Court of International Arbitration' on 
February 22, 2019 claiming an amount from a settlement agreement the matter of compensation for 
early termination of 'Service Contract for Operations and Maintenance of Floating Production Unit' for 
an amount of 2,000,0001-. Both the parties had agreed on suspension of arbitration proceedings and 
evaluating an out-of-court settlement. Further, as per the parties joint communication to the Tribunal 
dated January 6,2021 and amendment to Tribunal's Procedural Order No. 15 dated January 10, 2021 
both the parties had mutually agreed to a further extension of the current stay of the arbitration 
proceedings further to February 8,2021 and the deadline for the parties to produce further documents 
pursuant to the Tribunal's rulings in the Redfern Schedules is extended to February 9, 2021 which is 
further disclosed under note no. 5 and 21.(a)." 

Our conclusion is not modified in respect of these matters. 

6. We did not review the interim financial statements of three (3) subsidiaries included in the Statement, 
whose financial information (before eliminating inter-company transactions) reflects total revenues of 
INR 1,978.37 lakhs and INR 12,178.06 lakhs, net profit after tax of INR 922.17 lakhs and 
INR 3,133.03 lakhs and total comprehensive income of INR 922.17 lakhs and INR 3,133.03 lakhs, for the 
quarter and nine month period ended on 31 December 2020, respectively, as considered in the Statement. 
These interim financial statements have been reviewed by other auditors whose review reports have been 
furnished to us by the management, and our conclusion in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries is based solely on the review reports of such other 
auditors and the procedures performed by us as stated in paragraph 3 above. 

Further, of these subsidiaries, two (2) subsidiaries are located outside India, whose interim financial 
statements have been prepared in accordance with accounting principles generally accepted in their 
respective countries and which have been reviewed by other auditors based on the review standards 
applicable in their respective countries. The Holding Company's management has converted the financial 
information of such subsidiaries from accounting principles generally accepted in their respective countries 
to accounting principles generally accepted in India. We have reviewed these conversion adjustments 
made by the Holding Company's management. Our conclusion, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries is based on the review report of other auditors and 
the conversion adjustments prepared by the management of the Holding Company and reviewed by us. 

Our conclusion is not modified in respect of these matters with respect to our reliance on the work done 
by and the reports of the other auditors. 

rr1iis space lias 6een intentwna(fy (eft 6Cank. 
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Walker Chandiok &'Co LLP 
Asian Energy Services Limited (formerly known as Asian Oilfield Services Limited) 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year 
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

7. The Statement includes the interim financial information of one (1) subsidiary located outside India 
(consolidated up to 17 June 2020), which has not been reviewed by its auditor, whose financial information 
(before eliminating inter-company transactions) reflects total revenues of INR 30.40 lakhs, net loss after 
tax of INR 187.85Iakhs, and total comprehensive loss of INR 187.851akhs for the nine month period ended 
31 December 2020 and has been furnished to us by the Holding Company's management. Our conclusion 
on the Statement, in so far as it relates to the aforesaid subsidiary is based solely on such unreviewed 
interim financial information. According to the information and explanations given to us by the 
management, this interim financial information is not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial 
information certified by the Board of Directors. 

IN500013 

UDIN:21109632AAAABK1382 

Place: Mumbai 
Date: 12 February 2021 
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Walker Chandiok &"Co LLP 
Asian Energy Services Limited (formerly known as Asian Oilfield Services limited) 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year 
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

Annexure 1 

List of subsidiaries included in the Statement 

1. Asian Oilfield & Energy Services DMCC 
2. AOSL Petroleum Pte. Limited 
3. AOSL Energy Services Limited 
4. Optimum Oil & Gas Private Limited 
5. Ivorene Oil Services Nigeria Limited (up to 17 June 2020) 
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STATEMENT OF CONSOLIDAI ED UNAUDITED FINANCIAL RESULTS FOR notE QUARTER AND NINE MOtlTH PERIOD ENDED 31 DECEMBER 2020 

tNR In lakhs unl .... Olhorwl •• oW ed 
Sr. Particulars. QUilrtcr onded Nine Month porlod ended Year ended 
No. 31 December 2020 30 September 2020 31 December 2019 31 December 2020 31 December 2019 31 March 2020 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audiled) 

I IncolT1D 
(a) Revenue from operations 4,551,56 3,18681 8,64209 14,651.66 16,11792 27,30400 
Ill) Olher Income ( Reier nole 9) 136.19 34442 13856 564.28 35580 35621 
Total income (a+b) 4687. 75 3 .5312;J e 7eO OS 15215.94 16473 n 17662.21 

2 E,pon se. 
(a) Oilfield services related expense 2,465,44 1.80920 5,41578 9,513.02 10,18194 18,18078 
1('" Employee benefits expense 402.87 18320 21847 827.33 789 B8 1,00333 
'C:l Finance costs 30,24 11 30 5678 53.4B 177 42 285 20 
co DepreCiation and a'nortlsallon expense 594,27 551 95 48942 1,684.07 1,48004 1.965 9a 
(e) Other expenses (Rerer nOle 10) :J6S.35 20222 34441 87434 1139,4 147650 
Tolal expenses (a+b+c+d+e) 3801.17 ? 757 67 6524 B6 12952.24 13 7Se 42- 22 911 75 

3 ptOn lJ (loss) before share of profiU (loss) of joint venture, exceptional 826.58 77336 2,25579 2,263,70 2,70530 4,75046 
Iton,. and tax 11·2) 

4 StlaJ'c of pronV (loss) of joint venture 

5 ProfiU (Joss) before exceptional items and tax (3+4) 826. 58 77336 2,25579 2,263.70 2,70530 4.15046 
6 E>"COPhO"" items (Refer nole 8) 170.89\ (n143 (10.89 \ 150981\ 1600 551 
7 Pro fl t/ (Joss) before tax (5+6) U U S 70247 1,93436 2,192,81 2,19549 4.06391 
8 T.n. expense 

Currenl lax 587 3045 536 33 193 ,15 79635 1,14037 
Deferre\1 tax 

9 Nel prOfit! Iloss) lor Ihe period (7·B) 820.71 67202 1,39803 1,999.66 1,39914 2,923 54 

'0 Other comprehensive incomel (loss) 
~al Ilems nol to be redasslfled subsequent IV 10 prof,1 or loss 
.. Gainl (loss) on fau va.ue 01 defined benelil plans (net of tax:) 10.06) (006) 102 10,18) 308 (023) 
fhl Ilems to be reclaSSified subsequenlly 10 profil or loss 

Foreign currency translation reserve (net 01 tax) (73.34) (12600) 41 72 1271 ,49) (1356) 28300 

Totul other comprehensive incomel floss) for the period, net of tax 73,40 '12606 4? 74 1271.67 11() 48 282 77 

" Total comprehensive income tor the period, net of tax (9+10) lQ1.31 54·5 96 1 dodQ 77 1.727,99 I 38866 3206 31 

PtoflV (loss) for the period aNributable to: 
O\\ J"\OfS of the Company 820.71 67202 1,39803 1,999.66 ' ,39914 2,92354 
f\:on-cortlfOlT.ng interes t 

Ollurr comprehensive incomel (loss) for the period attributable to: 
OWller-s of the Somoanv 173.401 I1 26 06} 4274 (271 67) (1048) 2827i 
Non-con:rolllnSlln{ereSI 

Tot~1 comprehensive incomel (loss) for the period attributable to: 
Ow~el.$ of the Compal1y 747,31 54596 1,44077 1,727.99 1.38866 3,206 31 
Non-cc,.,,,rU!llnfl 1nteJest . 

12 Paid up equily share capital jFace value of INR 10 each) 3,169,37 3,76937 3,807 44 3,769,37 3,807 44 3,76937 

13 O' hor equity (excluding revalualion reserve) 14,37592 

14 Ellfnlnps per share (Face value o r INR 10 each) 
ta, Basic (not 3nnualised) (in INR) 2.18 178 367 5.31 3.67 772 
(bl Drluled (nol annualised) (in INR) 2.17 178 367 5.30 367 771 

• Amount IS less than INR 1.000 in absolute terms 

See ..o:o-!,/>;>IIj' ,l<I notes to the ""'WhdnloollnnU(blil<l f"'anNl,,,"n, 



Notes: 

1 The above consolidated unaudited financial resulls ('consolidated resulls '), prepared in accordance wilh the Indian Accounting Standard 34. Interim Financial Reporting (Ina AS 
34) prescribed under seclion 133 of the Companies Act, 2013 and other accounting principles generally accepted in India. have been reviewed by the Audit Committee and 
approved by the Board of Directors at their respective meetings held on 12 February 2021 The statutory auditors of the Company have carried out limited r",v iew of these 
consolidated results. 

2 The above consolidated <esulls tncludes the finanCial results of the Holding Company and its subsidiaries VIz.. As an Oil/ield & Energy Setvices OMCC (AOMCC): AOSL Pelroleum 
Pte. Limlt"d (APPLJ, Ivorene 011 Servjces NIgeria Limited (upto 17 June 2020) (IOSNL): AOSL Energy Services Limited (AESL): and Optimum Oll & Gas Private. LImited 
(OOGPq. ADMCC. APPL and 10SNl are IC)CIlted outside India, whose Jirlllnclal I"ESllits have beM prepared in aecordo!nce with .,ccounting principles generally accepted hI theIr 
respective countries The Holding Company's management has converted the financlpl resullll or these subsldlnrles from aCCOunlil'O prinCiples generally accepted tn !hClr 
respective countries to accounting principtes generalty accepted in India 

3 The Group is primarily engaop.d inlo business of providing selVices in Energy sector induding oilfield seN ices. The Chiel Operaling Decision Maker (CODM) reviews the Group's 
performance as a single bUSiness segment There being only one segment. disclosure for segmenl as per Ind AS 108 ·Operating Segments" is not applicable 

4 Trade receivables (curren t) as at 3 ' D~i-ember 2020, ,,!Cludes an amount of INR 424 79 lakhs repr>isenUng amOunls withheld by the cuslomers lowaids certa rt proJecls. At 
presant. tho Holdlna Company 15 In the process 0/ pursuing such tn.ltlers wltn the cu",omors through amiCDbls sculcment process for an amount of INR 192.87 lakh!! Further: for 
an mount withheld by a CUS10mer to Ihe extent of INR 231.921akhs, Ihe Holding Company i .. reasolU!Wy confident of ha~lng complete(l its ullima\e performance obllgatioJU; withIn 
Ihe 3sreed completion timellnes specllted In tho contract Cons;(lering the tenallrUty of tElfm. of contrnct wllh Ihc customers, progress 01 negotlations! dlscuGSions and legal advice 
obtained in respecl 0/ Ihe afares.aid maUe". the management is confident 01 recollt>ry of these assets and accordingly bell"yes that Ihat flO further adjustments are required to 
these consolidated results. 

5 (a) The Management has assessed Ihe possible effects of COVID-1 9 pandamic on the Holding Company's· liquidity l>O$IIion for Ihc next financial year and the carrying values of 
Holding Company's assets comprising of property . plant and equipment, tr de teceiltables and other assets as III 31 Oecelniler 2020. an~ has conCluded that no matermt 
adjustments are required 10 these consolidated resuUs The impact aSS8&S1l1ent of COVID-19 Is on ongoing process and the Holding Comp3ny Villi continue to monitor any 
material c\1anges to futum economIc condihons, as ilnd when they a.rise. 

(b) Amidst the disruptions caused due to COVID-19 outbreak. ADMCC's management, based on its preflmrnary assessment and conSidering the future projections of revenue, 
profitability and cash flows. is confident that ADMCC would be able to honour its commitmenls as and wilen they fall due and it would be able to continue operation for the 
immediate next 12 months Hence the financial statements of ADMCC are prepared on a going concern assumption. 

6 ADMCC's cU!llonlor 'Amno Inlernetlonal Petroleum Development OMl52 Company Umited' (AMNI) has issued notice 01 sIJspension orwork effective 16 November 2020, on 
ilcco~n t Ilf cert~ln technical chanllflQ~5 rilr.«d hy AMNI Arr.nrdlnoly Ihft RIIRpAnRinn Mil tftmrnr~(lly ~MMr1 " II hp wnf~ IInrtr r thA co(ltr:>r.t lrnm thA ,,/n"""';lIn rtmp Th .. 
preparntoon and mobllisahOn wurk would (C>commenc once the notice to recommence worl< is received from AMNI AOMCC's managoment have assessed the possibte effects 
of above event on the financial posilion of ADMCC and has concluded that at present no material adjustments are required in its financial results 

7 ADMCC had filed for arbitration in 'The London Court of International Arbilralion' on 22 February 2019 claiming an amount of USD 2,000.000 (INR 1,461 07 lakhs) based on the 
settlement deed dated 3 December 2018. in the matter of early termination of 'SeNice Contract for Operations and Maintenance of Floating Production Unit' by its customer. Both 
the parties had agreed on slJspension of arbitration proceedings and were evaluating an oul-ol-«/urt settlement As per the parties joint communication to the Arbitralion Tribunal 
dated 6 January 2021 and amendment to Tribunal's Procedural Order No 15 dated 10 Janua!)' 2021, both the parties had mutually agreed to a further extension of the current 
st3Y ol lhe lIfbltratJon proceedings up to 9 Febn/3!)' 2021 At present. the possibility of out of court settlement appears not achievable and in consequence arbitration proceedings 
is expected to recommence in due course Basis the contractual obligations. AOMCC's management is confident of recovery of these receivables and accordingly believes that no 
material adJustmcnt~ are required in its finanClol resulls . 

a Exceptional items represent: 

Particulars 

Dlher financial a~se!S (non. current) written olf on account of seUlement wilh 
la CIJSlomer 
Impairmllllt of contract assets (unbilled revenue) 
Advances to suppfiers Impairedl wri lten ofr 
U abllWes written back on account of selUamenl with vcrldors 
Total (expense)! income 

31 December 
2020 

Quarter ended 

30 September 31 December 
2020 2019 

(887.17) . 
(321.43) 

. -
81628 -
(70.89) (321.43) 

INR In Jakhs 
Nine month period ended Year ended 

31 December 31 December 31 March 2020 
2020 2019 

(88717) 

(40160) (576.33) 

- (250.80 (250.80) 
816.28 14258 142.58 
(70.89) (509.81) (686.65) 

9 During the quarter ended 30 June 2020, the Group had sold its enUre equity holding of 99 .99% in one of its subsidiary 'Ivorene Oit SelVices Nigeria Limited' for a consideration of 
USD 45,000 (INR 34 .D4Iakhs) . ConsequenUy, such subsidiary has not been considered as a part of Group with effect from 18 June 2020. The gain of iNR 5.39lakhs ariSing from 
such sale has been included in other income 

10 Other expenses includes the expenditure incurred towards travel and conveyance, security expenses, legal and profeSSional charges and repairs and maintenance cost for the 
projects undertaken by the Group. 

11 The Registrar of Companies. Mumbai , Maharashlra, has approved the Holding Company's change of name from 'Asian Oilfield SelVices Limited' to 'Asian Energy SelVices 
Limited' and issued certificate in this respect dated 1 October 2020, pursuant to applicable provisions of the Companies Act. 2013. 

12 The consolidated resulls and standalone results for the quarter and nine month period ended 31 December 2020 and review report thereon are available on the Holding 
Company's website - www.asianenergy.com 

For A Ian Energy Services Limited (form~own as Asian Oilfield SelVices Limited) 
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Ashutos I ar Z M8AI (J) I) 
Whole Time i, tor and CEO ~ " 
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Date: 12 Februarv 2021 -----


