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IN THE NATIONAL COMPANY LAW TRIBUNAL

MUMBAI BENCH.IV

cA (cAAl1279 IMB-IV/ 2023

In tlte matter of th.e ComParuies

Act, 20 13;

ANI)

In the matter of

Secflons 230 to Section 232 of the

Companies Act, 2013 anci other

appl.i.cctble Prottisions of the

ComPanies Act, 2013

read tuith ComPanies

(Comprom.lses, Arranqements rtncl

Amolgamation) Rules, 201 6;

AN])

In the matter of
'fhe Scheme qf Merqer b11 Absorption

of

Antong Infrastructure and'

Wq.ste Manag ement Serutces
Priuate Limited

(" fii rst Appl.icant ComP anY " )

And

KL Enui Tech Priuote Limit'ed'
(" Sec:or tcl AP PliccLnt Co mPartY " )

with

AG Enuiro Infra Projects
Priuate Limited

( " Th.ir cl APPlicant Co mP anY " )

And. their respectiue Shareholders
ancl Creditors.
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Antony Infrastructure and Wastc

Management Services Private Limited

[CIN: U90000MH20 1OFyrC202255] " '

KL EnviTech Private Limited

[CIN: U90000MI-I2009PTC 1948041 " '

IN TI.IF] NA'TIONAI, COMPANTY T,AW

MUMI}AI BTiNCTI-IV

First Ap
Transfe

Sccond
Transfe

AG Enviro Infra Projects
Private Limited
[CIN: U93000PN20 1 2PICt447 65]1

Coram:

Smt. Anu Jagmohan Singh

Hon'ble Member (Technical)

Appeararuces :

Iior thc Applicant(s)

... Third Ap
Transfe

Ordcr dcl

Mr.
Hon

1.

Mr. Aji
Kusha
Tawar:
Appli

OBDER'

Heard thc Ld. Counscl for thc APP

The Learned Counsel for the

submil.s t.hal. 1.hr: tr:rcscnl. Scheme

by AbsorPtion of AntonY Infi

Management Services Private Li

Company" or "First Transfero

EnviTcch Privatc Limitcd ("Sccond

"second Transft:r<>r ComPanY")

Projects Private Limited ("Third

o'Transferee ComPanY") and their
1

*'wq.2 
&I$

.r*iil*r
ilrr'tn4827

I.INAI,

(cLA\/279/M.B-I\I /2023

icant CompanY/
r Company

pplicant ComPanY/
r Company

cant Company I
Company

ered on 22.02.2o24

ishore VemulaPalli
le Member (.Iudicial)

Singh Tawar a/w Mr.

Kumar i/b Aiit Singh

& Co., Advoca.tes for
nt Companies.

icant Companies.

Applicant ComPanies

is a Scheme of Mergcr

structure and Waste

ited ("liirst APPlicant

Company") and KL

Applicant ComPanY" or

ith AG Enviro Infra

plicant ComPanY" or

pective Shareholders
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IN IIE NA'I'IONAI, COMPANY I,AW TRTBI.INA.L

MUMI]AI BF)NC[I-N

cA (cAA) /279/M.B-IV /2023

and Crcdilors (thc 'oScheme") under the provisions of

Sections 230 to 232 and othcr applicablc provisions of thc

Companies Act, 2013.

The First Applicant company is engaged in the business

of collcction, scgregation, transportation and disposal oi

wet and clry solid wastc and garbagc, Municipal Wastc'

liquid waste, [3i<-l meclical wastc, hazardous waste & B-

waste, clcaning and maintaining of cities, beaches,

industrial undertakings, Mechanical Power sweeping &

manual swccping of roads, Sctting up ol Mechantzed

Refuse Transfer Sta.tions, wastc to encrgz pro.jects, waste

bailing projects, setting up & operation & maintenance of

enginecrcd sanitary landfills, Wastc processing facilities

such as compost plant, RDF' plant, biclrcactor

(biometh antzaLion) plants, any project wherein carbon

credits can bc availcd, trading/sciling of carbon credits,

maintenance services, supply of equipments &

machinerics irl solid wastc management projects,

opcration. & mai.ntcnancc of solid waste managemcn.t

infrastructure, maintaining wastc dumping grounds etc.

'lhe Second Applicant Company is engaged in the

busincss of collcction, scgrcgation, transportation and

clisposal of wct and dry solid waste and garbage'

Municipat Waste, liquid waste, Rio medical waste'

hazardous wastc & fl-waslc, clcaning and maintaining of

citie s, bcachcs, industrial undertakings, Mcchanica.l

Powcrswecping&manualswccpingofroads,Settingupffi"*,,tl$tYt n,r;6
,ss"-ffi ?

,ffi

S,il$$)

of Mechanized. Refuse Transfer Stations, Waste to energz
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cA (cAA) /279/MB-TV /2023

pro.jccts, Wasl.c bailirrg proiccts, Sctting up & opcration &

maintcnancc of cnginccrccl sallitary landfills, wastc

processing faciiitics surch as compost plant' RDIr plant'

bioreact<lr (biom ethauization) plants, any project wherein

carbon credits can bc availecl, trading/selling oI carbon

crcdits, mainlcnancc scrviccs, supply oi cquipments &

machincrics in solicl wastc management projccts'

operation & maintenance of solid waste managemcnt

infrastructure, maintaining wastc: dumping grounds etc'

and thc Third Applicant Compilny is cngagcd in thc

business of collcction, scgrcgation' transportation and

disposal of wet and clry solid wasle and garbage'

Municipal Wastc, liquid waste, I3io medical waste'

trazarclous wastc & li-waste, clcaning and maintaining ol

citics, bcaches, inclustrial undcrtakings, Mcchanical

Power swecping & manual swccping of roads' Setting up

of Mecha nized.Iiefuse Transfer St-ations, wa.ste to enerSi

projects, Waste bailing projccts, Sctting up & operation &

mainlcnancc of cnginccrccl saniterry lar-rclfills' Wastc

processing lacilitics such as compt>st plant' RDIr plant'

bioreactor (biom ethanizaLion) plants, any pr:oject wherein

carbon credil.s can tre availecl, trading/sclling of carbon

crcclits, maintcnal-lcc scrviccs, suppiy ol equipments &

machincrics irt solicl wastc rnanagentcnt projccts,

operation & maintenancc of solid waste management

infrastructure, maintaining waste dumping grounds etc'

The Learned

submits that

Clclunscl for thc Applicant Cornpanics

thc llt-rarcl of l)ir:cctors of thc Applicant
F'..ffi,E
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IN IIII NAI-IONAI, COMPAI{Y I,AW TRTBUNAL

MUMI]AT BENCTI.IV

cA (cAA) /27e/M.B-rv /2023

compan.ies in their respective meetings held on 09t1'

Novembe r,2023 has approvcd thc pr:oposcd Scheme. The

Board Rcsolution approving thc Schcrno for the Applicant

companics is anncxecl to the company Scheme

Application. The Appointcd Datc is fixed on 1'tApril, 2023

for the purpose of Section 232\6) of the companies Act,

2013.

5. The Learned Counsel for the Applicant Companies

submits that the Authorisccl, Issued, subscribed and

Paid-up share capital of thc Applicant companies are as

under:

l'he AuthorisccJ Sharc capital of the lrirst Applicant

Company as on 31."' March, 2023 is lls'

1,00,00,0 OO I - dividcd into 10,00,000 trquity Shares

ofRs.\Ol-each.Thclssued,subscribcdandpaid-up

Share Capit.al of the I"irs1 Applicant Company as on

3l.t March, 2023 is Rs. 1,00,000/- divided into

10,000 llquity Sharcs of Rs. 101- cach'

Thc Authorised Sharc Capital of the Second Applicant

Company as on 31't Ma.rch, 2023 lRs' 1,00,00,0OO1-

divided into 10,00,000 Iiquity Shares of Rs' 10/-

each. The Issucd, subscribt:d and paid up Sharc

Capital of the Sccond' Applicant Company as on 31st

March,2023isRs.62,0O,OOO/-dividedinto6,20'000

Equity Shares of Rs. 1O l- each'

Thc Authorised sharc capital of thc Third Applicant

Company as on 31't March, 2023 is Rs'

.,

ll.

F'W,,q
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cA (cAA) /27e/MB-rv /2023

1 ,50,00,0 OO l' clivided into t 5,00,000 trquity Shares

of Rs. 101- cach. Thc Issucci, subscribed and paid up

Sharc Carpital ol thc 'l'hircl Applicant Company as on

31st March, 2023 is lls. ,l,40,7O,4OO/- dividcd irtto

74,O7,O40 llquity Shares ol Rs' lO l- each'

The Learned counsel for the Applicant Companies further

submits that thc rationalc for the Scheme are as follows:

6.1 Both the Transferor companies and the Transferee

Company are a part of thc same group and are engaged in

similar lincs of busincss and complcment each other' The

proposcdmcrgcroftheTransfcrorCompanieswiththc
'lransferee Company w,ottlcl, inter_alia, rcsult in thc:

following bent:fits:

i. Achicvc simplificd. corporatc structure, rationalise thc

numbcr of cntil.ics ancl rcstrlt in a singlc entity with

cornbincd businesscs catcring to collection and

Transportation of MSW along with mcchanical power

swceping of roads.

Achicving opcrational and managcmcnt cfficicncy by

way of consolidation of geographical opcrations

Provide an opportunit5z to lc:verage combined assets

andbuildastrongcrsustainablebusiness.
spccifically, it will cnable optimal utilization of existing

resourccs ancl providc an opportunity 1'o fully leveragc

asscts, capacitics, expericncc and infrastructure of the

'l'ransferor Cornpanics and Transferee Company'

{r

ii.

1ll.

!*W'q
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IN T}I}i NA'NONAL COMPANY LAW TRIBUNAL
MUMITAI BENCII.TV

cA (cAA) /279/M.B-fri /2023

Ilcducing managcrial ovcrlaps involvcd in opcrating

multiple entities, cnable cost savings and effective

utilization of valuable resources which will enhance

the rlanagement lcrcus thercby leading to increase in

opcrational and managcmcnt cfficicncy; intcgratc

bgsincss ftrnctions; climin2tc duplication and

rationali zation of administrative expenses.

Synchronization ol cfforts to achicvc uniform corporate

policy, grcatcr intcgration and grcatcr financial

str:cngth and flcxibility for thc Transferce Company'

Upon completion of the Merger, the Transferor

Companics will bc dissolvcd. Consequently, there

would bc fcwcr regulatory and 1cgal cornpliancc

obligations including accounting, rcporting

requirements, statutory and internal audit compliance

requiremcnts, 1ax filings, company law compliances,

ctc. an<J thcrcforc rcduction in administrative costs.

6.2 In view of the abor,'e, management of both the

Transfcror companies and Transferee company have

decidcd to make requisitc application(s) andlor petition(s)

beforc thc appropriatc Nat.ional Company Law Tribun.al

(,,NCLT") undcr Scctions 230 t<-r 232 of thc companics Act,

2Ol3 and other applicablc provisions of thc companies

Act, 20i3, for thc sanct-ion of this Scheme'

6.3 Thc mcrgcr of bo1.h 1.he Transfcror companies with

Transferce company shall bc pursuant to and in

accord.ance with this Schcmc and shall take place with

V.

i,,Wq

Sf,m&
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NIUMI}AI Bt.)NCII.IV

cA (cAA) /279/MB-[V /2023

effect from thc Appointed Date (as hereinafter defined).

'fhe Schcme is in the intcrcst of the Shareholders,

Crcclit"ors, l)mplc)yccs and othcrr stakcholdcrs.

6,4 Thc Scheme will neither impose any additional

burden on the Shareholders of the Transferor Companies

nor will it advcrscly affcct the intercst of any of the

Crcditors of thc Transfcror Cornpanics and J'ransfcrcc

Company,

6.5 Further, thc Scheme of Mer:ger by Absorption of the

Transfcror Companics with thc Transfcrec Company is

not an arrangr:mcn1 with lhc crcdit"ors of any of t"hc

entitics involvcd.

7, The Learned counsel for the Applicant companies state

that as pcr thc valuation rcport issucd by Mr. Rhavcsh M

Ral.hod, Charlcrccl Accot-tn1an1.s who is a Rcgistcrcd

Valuer - Securities or Financial Assets vide Registration

No. IBBI / RV I 06 I 20 19 I 1O7 Og , the consideration

proposed are as under:

"the T'ra.nsferee Com.pany sha.ll, tuith.out any further act

or rleed.,lssue and allot 7.95 fullg paid-up equity shqres

o/Rs. 10/ - (Rupees Ten Only) eachfor euery 7 fully paid-

up equity share o/Rs. 10/ - (Rupees Ten Onlg) each to the

respectiue Shareholders, holding full14 paid-up equitg

shares of AIWMSPL (Transferor Company 1) and whose

names qppeqr in the Register of Members of the

AIWMSPL (l',ransferor compctna 1) on the Effectiue Date"$'ffi'q

e e
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IN'TIIN NA'TIONA], COMPANY LAW TRIBUNAL
MUMI]AI BENCII-TV

cA (cAA) /27e/MB-rv /202s

"tLte 7'ra.n.sferee Com.pan.y sha.ll, tuith.out an.g fulther act

or deed, lssue an.d all.ot O.O1 fullU pai.d-up equity share

o/ils. 10/ - (Rupees'l'en Onlg) eachfor euery 7 fully paid-

up equity share cf Rs. I 0/ ' (Rupees Ten Only) each to the

respectiue Sharehol,ders, holding fullla paid.-up equity

sha.res in KI,L'|, (Trans.feror Company 2) and whose

names appear in the l?eqister of Members of th.e KEPL

('l'ransferor Compctrla 2) on the Effectiue Date"

There are 2 (Two) Ilquity Sharcholdcrs in the First

Applicant Company, thcrc arc 2 (Two) Iiquity

Sharcholdcrs in thc Sccond Applicant Company and thcre

are 2 (Two) Itrquity Shareholders in the Third Applicant

Company as on 3l't Day of October, 2023. The trquity

Sharcholdcrs cc-rnstitulirrg I00'/o of tht: Equity Sharc

Capitat of the Fir:st, Sccond and Third Applicant Company

have givcn their consent in writing to the proposed

Scheme. In view of the Consent Affidavits filed by both the

trquity Shareholdcrs (constituting I0001, of the entire

Bquity Shar<: Capital) ol thc Applicant Companics, thc:

meeting of thc Equity Sharcholders of the Applicant

Companies, for the purposc of considering and, if thought

fit, approving the proposcd Schcme with or without

modification(s) is hcrcby dispcnscd with.

'fhat therc are no Secured Creditor in the First and Second

Applicant Company as on 3oth September, 2023' The

certifical.c dated 27tn November, 2023 as issued by

Mcssrs. G R Sawant & Co., Chartcrcd Accountants of thc

Applicant Companics.
L]

$'..W'e
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That there arc 10 (Ten) Se cured Creditors in the Third

Company as on 301h Scptembcr, 2023. The dated 27Ih

Noverrrber,2023 as issucd }:y Mcssrs. G R Sawant & C<-r.,

Chartcrccl Accountants. All thc Sccurcd Creditors of thc

Third Applicanl Cornpany holding 100'/o of thc total

outstanding amount of thc Sccured Creditors have given

their consent by the way oI NOC's (No Ob.iection

Cer:tificatcs) to the Schernc. In vicrn, of thc NOC's filed by

all thc Sccurcd Crodit<-rrs (consLituting 100% ol the total

outstanding amount of Sccured Cr:editor:s) of the Third

Applicant Company, the nrecting of the Secured Creditors

of thc Third Applicant Company, for 1.he purpose of

considcring ancl, iI thought fit, ttpproving thc proposed

Schcmc with or without nrodification(s) is hcreby

dispensed with. The NC)C's of the Securcd Creditors of the

Third Applicant Company are annexed to the Company

Schernc Applica1 i<ln.

That thcre arc l3 (Thirtccn) Unsccurcd Creditors in the

First Applicant Comp&ny, thc aggregate outstanding

amount of such Unsecured Crcditors is Rs. 27,14,3591-

(Rupecs Twcnty Scven Lakh Iiottrlccn Thousand 'lhrcc

Flundred and Irifty Ninc On11,) as on 30tn Scptcmbcr, 2023.

The list of Unsccurcd Crcditors of thc First Applicant

Company certified by Messrs. G R Sawant & Co,,

Chartered Accounl ants r,'idc ccrtificatc datcd 27th

Novcmbcr, 2O'2?, is anncxcd to thc Company Schcmc

Applicati<-rn. out of thc 13 (Thirtccn) Unsecured creditors

B (Bight) Unsccurecl Creditr:rs holding 95.16oh of the total

11.

$',.W'q
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outstanding amount have gir,'en thej.r consent in writing to

thc proposed Schcme. In view of the consent Affidavits

filed by thc Unsecurcd crcditors (constituting 95.1 60/o of

the total outstanding amount of unsecured creditors) of
the F irst Applicant Compofly, the meeting of the

Unsecurcd crcditors of thc Irirst Applica.nt company, for

the purpose of considcring and, il thought fit, approving

the proposed Schcmc with or without modification(s) is

hereby dispcnscd with. Thc Consent alfidavits of the

unsecured crcditors of the lrirst Applicant company are

anncxcd to tJrc Company Schcme Application. IIence, this

Bench hcrcby directs thc Applicant Company to issue

notice to its rcmaining Unsccured Creditors as required

under section 230 (3) of the Companics Act, 2013 with a
direction that they may submit thcir representations, if
any, to thc Trjbunal and copy ol such rcprcscntations

shall simultaneously bc servcd upon the Applicant

Company,

That thcre arc 6 (Six) Unsccurr:d Creditors in the Second

Applicant Company, the aggrcgatc outstanding amount of

such Unsecurcd Crcditors bcing Rs. 17,37,685/- (Rupces

Seventeen Lakhs Thirty Scvcn Thousand Six Hundrcd and

trighty lrivc Only) as on 30tt, l)ay of Septernbcr, 2023. Thc

list o[ Unsccured Creditors o[ the Second Applicant

Company certified by Messrs. G 1? Sawant & Co.,

Chartered Accountants vide ccrtilicatc dated )f r:h )sy sf

Novcmbcr, 2023 is anncxcd to thc Company Schcmc

Application. Out of thc 6 (Six) Unsccurcd Crcditors 5 (Fivc)

1i



13.

IN TIIIi NATIONA.I, COMPAI\TY I,Aw TRIBIINAL
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cA (cAA) /279/MB-ry /2023

Unsecurcd crcditors trolding gg.g l% of thc total

outstanding amount have given their consent in writing to
the proposed schcrne. In view of the consent Affidavits

filed by ttre Unsccurcd crcditor:s (constituting gg.glokthe

total outstanding arnounl oI unsccurcd crcditors) of thc
Second Applicant Company, thc mecting of thc Unsecurcd

Creditors of the Second Applicant Company, for the

purposc of considcring and, if thought fit, approving the

proposcd Schcme with or without modilication(s) is

hercby dispcnsccl rvith. Thc Consent Affidavits ol thc

Unsecured Crcditors of thc Second Applicant Company

are anncxcd to 1.he Compan), Schcme Application.

That thcre arc 438 (Four l{undred and 'l'hirty tright)

Unsccurcd Crcditors in thc Third Applicant Company, thc

aggregate outstanding amount of such Unsecured

Credilors bcing lis.32,67,31,9981- (Rupces Thirty Two

Crores Sixty Seven Lerkhs Thirty One Thousand Nine

Hundred and Nincty tiiglrt Or:ly) as <;n JQth Septcnrbcr,

2023. The list o1' Unsecured Creditors of the Thir:d

Applicant Company ccrtified by Mcssrs. G R Sawant &

Co., Chartercd Accountants vidc ccrtificatc dated )JtttIDuy

of November, 2023 is annexcd to the Company Scheme

Application.

The Third Applicant Company is dircctccl to:

i. Issue Nol.icc convening mceting(s) of the Unsccured

Crcditors of lhc Third Applicanl Compa.ny in Form

No. CAA.2 as pcr ltulc 6 of the Companics

(Compronrises, Arrangcmcnts and Amalgamations)

14.

$'-n"''trl;vc,n;t4
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Rules,2O16;

ii. Tssue Statcmcnt containing all thc particulars as pcr

Section 230(3) of thc Cornpanics Act, 20 I3;

iii. Advertise the Notice convening meeting(s) in Form

No. CAA.2 as per Rule 7 of the Companies

(Compromises, Arrangcmcnts and Amalgamations)

Rulcs,2016.

That at least one month beforc the said meeting of the

Unsecured of the Third Applicant Company to be held as

aforesaid, a noticc convcning the said meeting at the

place, day, datc and limc as aforcsaid, togcthcr with a

copy of thc Schemc, a copy of statcmcnt disclosing all

material facts as requir:ed under Section 230(3) of the

C<rmpanics Act, 2013 read with Rule 6 of the Companies

(Comprorniscs, Arrangcmcnts and Amalgamations) Rule,

2016, shalt bc scnt by Couricr / Rcgistcrcd Post / tland

Delivery / Speed Post or through trmaii (to those

Unsecured Creditors whose email addresses are duly

registercd with thc: Third Applicant Company for: the

purposc of rccciving sr-rch noticcs by cmail), addrcsscd to

each ol thc Unsccurcd Crcdil.ors of thc 'lhird Applicant

Company, at their last known address or email addresses

as pcr thc rccords of the Third Applicant Company, as on

cut-off datc dctcrmjncd by thc I3oard of Directors of the

'lhird Applicant company. Thc notice of the aforcsaid

meeting of the Third Applicant company shall be

advertised in Forrn No. CAA.2 as per Rule 7 of the

C<lmpanics (Cornpr:omises, Arrangcments and

Sl#,.19
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Amalgamations) Rules, 2ol6 in two newspapers viz.

"F'inancial Ilxprcss" in English and translation thereclf in
"Navshakti" in Marathi, both circulated in State of
Maharashtra not less than one month before the clate

lixed lor thc mccting. Thc'lhircl Applicant cclmpany shall

host the noticcs of mecting as di.rectccl hcrein, on its
website, if any.

Ms. Anita lRajan, Former Vice President (Tata Sons), Mob.

No. 9820089889, Iinrail-r'ajananit a(tt:,yahoo,com is hcreby

appointcd as thc Chairpcrson for the meetings of the

[Jnsecured Creditors.

'[he Chairperson shall be paid a sunl of Its. 1,SO,0OO l- for
holding/ condr.rcting mcc'rings of thc unsccurcd crcclitors

of thc Third Applicant Company. Thc paymcnts to thc

Chairperson shall be paid

Third Applicant Company.

by the

Thc Scrutinizcr for thc afbrcstrid rnccting of Unsccurcd

Creditors shall br: Mr. Omkar Dindorkar, Practicing

Company Secretaries, partner in MMJB and Associates

LLP having rnobile num bcr: 8097O924O4 & email

omkardindorkarfrtrrirnjc.in with a remuncration as may bc:

dccidr:d by thc Iloar<l of I)ircctors of tl-rc l'hird Applicarnt

Company, for thc scrviccs rendcrcd.

'lhe Cha.irman appointcd fttr thc aforcsaid meeting to

issuc thc advcrliscmcnt and scnd out thc ncll.ices of thc

nrceting rcfcrrccl to abovc. Thc said Chairman of thc

meeting shall have all powers as pcr Articles of Association
il

$t..W'e
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and also under the Companies Act, 20 13 in relation to the

conduct of thc mecting, including for deciding procedural

questions that may arisc at thc aforcsaid meeting or at

any adjournment thereof or any other matter including an

amendment to the Scheme or resolution, if &fly, proposed

at the mceting by any person(s).

The quorLlm of thc aforcsaid mccting of tJnsccurcd

Crcditors of thc l'hird Applicant Company shall be as

prescribed unde:: Section 103 of the Companies Act, 2013,

present either in person or by authorized representative.

If thc quorlrm is nol. prescnt. wilhin half an hour from thc

timc appointcd for thc holding of thc meeting, the

members present shall be t.he quorum and the meeting

shall be held.

'lhc voting by authorizcd rcprcscntativc' in casc of body

corporalc bc pcrmitt.cd, provid<:d t.ha1. auLhorization dr-rly

signed by thc pcrson entitled to attend and vote at the

meeting, is filed with the Third Applicant Company at the

Rcgistcrcd Officc not latcr than 48 hours bcforc thc

aforcsaid mceting.

The value and number clf th.e Unsecured Creditclrs of the

Third Applicant Conrpany shall be in accordance with the

books/ rcgistcr oI thc Third Applicant Cornpany and whcrc

thc cntries in thc bool<s/ rcgistcr arc disputcd, thc

Chairman of the meeting shatl dctcrminc the value for the

purpose of the aforesaid meeting and his decision in that

behalf would bc final.

$w'e
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Thc Chajrman of the mccting of thc 'lhird Applicant

Company to rcport to this Tribunal, the results of the

aforesaid mecting within 30 (thirty) days ol the conclusion

of the mceting arrd thc said rcport shall bc vcrified by his

Affidavit.

The Chairman appointcd for the meeting shall file a
Compliancc Report not lcss than 7 (seven) days beforc the

datc fixcd for: the l-rolding of mecting(s) of Unsccurcd

Crcditors ol thc Third Applicant Company and do rcport

to this Tribunal that the dircction regarding thc issue of

noticcs and the advertisement have been duly complied

with as pcr Rulc 12 of t.hc Companics (Comprorriises,

Arrangcmcnts a:rd Arnalganration) I{ulcs, 2O1 6.

The Applicant Companics arc dirccted to serve noticcs

along with a copy of the Scheme under the provisions of

Secti<>n 230 (5) of thc Compr:nics Ac1, 2O13 and Rulc 8 of

thc Cornpanics (Compromiscs, Arrangcrncnts and

Amalgamations) Rulcs, 2016, upon thc -
a. Central Government through the office of Regional

Director (Wcstern region), Mumbai.

b. Jurisdiclional llcgistrar of Companir:s, Maharashtra,

Murn bai.

c. Jurisdictional Incorne l'ax Authority within whose

jurisdiction the Applicant Company's assessment are

madc; and thc Nodal Ar-rthority in the Incomc Tax

Dr:pa11mcn1 hr:ving .jr-rrisdiclion ovcr such authority

i.e., I)r. CCllT, Mumbai, Addrcss: - 3rd },'loor, Aayakar

Bhawan, Mahrishi Karvc Road, Mumbai - 400 020,

24.

25.
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Phone No. 022-22017 654 [tr-mai1:

N'lu mbai. pccit(gi ncome tax. gov. i n I ;

Jurisdictional GST Authority(s) (proper officer),

within whosc jurisdiction such companies are

assesscd to tax undcr GST law;

Ministry of Corporate Alfairs; and

f. Any other Sectoral/ Regulatory Authorities relevant

to the Applicant Companies or their business.

The Transferor Companics are also directcd to serve the

Copy of Schemc Lr1)on thc Ol'ficial Liquidator, pursuant to

section 230(5) ol thc Conrpanies Act, 20 1 3 and as per Ruic

8 of thc Companir:s (Conrpromises, Arrangements and

Amalgamations) Rulcs, 201 6.

26. 'fhe Notice shall be scrvcd through by Ilcgistered Post-

AD/Spccd Post and through cmail along with copy of

schcme and state that " [f no response is receiued by the

Tribunal from the concerned Authorities withiru 30 dags of

the date of receipt of the notice it wiLl be presumed tl'tat the

concerned AutLtori.ties has no ob.jecti.on to the proposed"

Scheme". It is clarificd that noticc scrvicc through couricr

shall be taken on record only in cases where it is

supported with Prool of Delivery having acknowledgemcnt

of the noticec.

27. 'lhe Applicant Companies to file Affidavits of Service, with

the Registry proving se rvice upon the regulatory

d.

e.
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authoritics as stated above,

that thc directions have bccn

sd/-
Anu Jagmohan Singh
Member (Technical)
7l)ubev/

cA (cAA) /279/MB-ry /2023

and report to this Tribunal

duly complied with.

sd/-
Kishore Vemulapalli
Member (Judicial)

Certifiod True CoPY

CoPY Issued'free of c1sf

on t F-oLL*q'

,W*m,(#'*'7-Y-'t
Nrtional Compiny Law Trlbunal Mumbai Bench
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