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Subjects: Outcome of the Board Meeting held on 08th February, 2024 in accordance with 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“Listing Regulations”)- Financial Results 

 
In terms of Regulations 30 and 33 of the Listing Regulations, we wish to inform you that the 
Board of Directors of the Company at their meeting held earlier today i.e. Thursday, 08th 
February, 2024 unanimously considered and approved:  
 
1. Un-Audited Financial Results of the Company along with Limited Review Report of 

Statutory Auditor thereon for the quarter and half year ended 31st December, 2023 duly 
reviewed by the Audit Committee. 

  
2. Second Interim Dividend @30% i.e. 0.30 paise per Equity Shares of fully paid of Rs. 

1 each. 
 
 The record date for payment of Second Interim Dividend is 20th February, 2023. 
 
3. Re-Appointment of Mr. Milan Mehta, as Managing Director and Vice Chairman of the 

Company. 
 
4. the expansion cum modernization project for an estimated additional installed capacity 

of approx. 6000 MT/per year for various types of Winding Wires and approx. 8500 
MT/per year of Copper Rods/ Bare Copper Strips to be implemented in UNIT-1, UNIT-
2 at Silvassa in DNH and in Gujarat, at an estimated cost of project at Rs. 63 crores 
plus GST as applicable. 

 
The Results will also make available on the website of the Company i.e. 
www.precisionwires.com and will be published in newspapers as required. 
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The Board meeting commenced at 12.30 pm and concluded at 13.30 pm. 
 
This is for your kind information and records. Kindly acknowledge and oblige 
 
For Precision Wires India Limited 
 
 
 
 
Deepika Pandey 
Company Secretary & Compliance Officer 
 
Encl: as above 
 

Deepika 
Rohit Pandey
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Limited Review Report on Unaudited Quarterly and Year- to-date Standalone Financial Results of Precision 
Wires India Limited under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 
 
To, 
The Board of Directors of Precision Wires India Limited 
 

1. We, have reviewed the accompanying statement of unaudited standalone financial results of 
PRECISION WIRES INDIA LIMITED ('the Company') for the quarter ended 31st December, 
2023 and year to date results for the period from 1 April, 2023 to 31 December ,2023, which are 
included in the accompanying “Statement of Unaudited Financial Results for the Quarter ended 
December 31st 2023 together with the relevant notes thereon (the “statement”).The statement has 
been prepared by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations').  
 

2. This statement, which  is the responsibility of the Company's Management and has been 
approved by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards 34 “Interim Financial 
Reporting” ( Ind AS 34) , prescribed under section 133 of the Companies Act, 2013 , and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations.  Our responsibility is to issue a report on these financial results based on our 
review. 
 

3. We, have conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' specified under section 143(10) of the Companies Act, 2013. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the financial results 
are free of material misstatement. 
 

4. A review is limited primarily to inquiries of the Company personnel and analytical  procedures  
applied to financial data and thus provides less assurance than an audit. We have not performed 
an audit and accordingly, We do not express an audit opinion. 
 

5. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the Statement has not been prepared in all material respects in accordance with the 
Ind AS and the other recognised accounting practices and policies , and has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 
read with SEBI Circular dated July 5, 2016 including the manner in which it is to be disclosed , 
or that it contains any material misstatement. 

 
For S. R. Divatia and Co. 
Chartered Accountants 
FRN : 102646W 
 
 
 
Shalin S. Divatia 
Partner 
Membership No. 039755 
UDIN : 24039755BKEXQY2926 
Place : Mumbai 
Date : 08th February, 2024 

SHALIN 
SUNANDAN 
DIVATIA
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