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Dear Sir/ Ma’am,

This is to inform you that the Board of Directors of the Company at its meeting held today i.e., Friday, 
February 09, 2024 has inter-alia, approved the un-audited financial results as recommended by the Audit 
Committee for the quarter and nine months ended December 31, 2023, pursuant to Regulation 33(3) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The copy of the same along with the Limited Review Report issued by the Statutory Auditors M/s. P.S.N. 
Ravishanker & Associates, Chartered Accountants, Hyderabad are enclosed herewith.

The Board Meeting commenced at 11:00 am and concluded at about 03:15 pm.
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E V E R E S T  O R G A N IC S  L IM IT E D  (C IN  : L 2 4 2 3 0 T G 1 9 9 3 P L C 0 1 5 4 2 6 )
S T A T E M E N T  O F  U N A U D IT E D  F IN A N C IA L  R E S U L T S  F O R  T H E  Q U A R T E R  A N D  N IN E  M O N T H S  E N D E D  3 1 S T  D E C E M B E R , 2 02 3  (R s .in  Lakh s)

S .N o . P a r t ic u la r s
Q u a r te r  E n d e d N in e  M o n th s  E n d e d Y e a r  E n d e d

3 1 s t D e c ,202 3  
(U nA ud ite d )

3 0 th  S e p ,2 02 3  
(U nA ud ite d )

3 1 s t D e c ,2 02 2  
(U n A u d ite d )

3 1 s t D e c ,2 02 3  
(U n A u d ite d )

3 1 s t D e c ,2 0 2 2  
(U n A u d ite d )

3 1 s t M ar, 2 0 2 3  
(A u d ite d )

IN C O M E
1 R e ve n u e  fro m  O pe ra tio ns 5 ,250.71 4 ,9 4 4 .7 5 4 ,3 2 9 .4 2 1 4 ,4 62 .42 1 3 ,2 2 9 .4 6 1 8 ,3 04 .84

O th e r Inco m e 13.04 2 3 .8 5 564.91 5 8 .9 3 6 2 5 .4 2 6 9 4 .3 6
T o ta l in com e 5 ,2 6 3 .7 6 4 ,9 6 8 .6 0 4 ,8 9 4 .3 2 1 4 ,5 21 .35 1 3 ,8 5 4 .8 7 1 8 ,9 9 9 .2 0

2 E x p e n s e s :
C o s t o f  M a te r ia l C o nsu m e d 3 ,2 8 0 .8 5 3 ,3 2 8 .2 6 2 ,8 6 2 .3 0 9 ,3 9 3 .3 6 9 ,0 8 1 .9 4 1 2 ,4 9 0 .3 5
P u rc h a s e s  o f  s to c k  in  tra de - - -
C h a n g e s  in  in ve n to r ie s  o f fin ish e d  g oo ds , W o rk - in -p ro g re s s  a n d  s to c k - in -tra d e 1 57 .08 (1 8 9 .6 8 ) 3 2 .2 0 (2 8 4 .8 2 ) (4 1 8 .3 1 ) (3 2 2 .7 5 )
E m p loye e  b e n e fits  e xp e n se s 4 5 5 .3 3 4 66 .17 4 7 4 .8 2 1 ,3 7 5 .2 8 1 ,3 1 0 .4 4 1 ,6 2 9 .7 2
F in a nce  C o s t 144 .73 1 48 .75 8 1 .4 3 4 2 2 .3 6 2 3 5 .8 0 3 3 0 .9 5
D e p re c ia tio n  and  a m o riisa tio n  e xp e n se s 133 .02 1 31 .95 1 09 .77 3 9 4 .4 0 321 .51 4 4 7 .4 0
O th e r e x p e n s e s 1 ,0 7 7 .6 0 1 ,0 6 9 .3 5 1 ,209.11 3 ,175.91 3 ,3 9 0 .3 9 4 ,4 1 4 .5 4
T o ta l E x p e n se s 5 ,248.61 4 ,9 5 4 .7 9 4 ,7 6 9 .6 3 1 4 ,4 76 .49 1 3 ,9 2 1 .7 7 1 8 ,9 90 .21

3 P ro fit/(L o s s ) b e fo re  E xcep tio na l Item s  and  ta x  (1 -2 ) 15 .1 4 13.81 1 24 .69 44 .8 6 (6 6 .9 0 ) 8 .9 9
4 E xce p tio n a l Item s - - - - - -

5 P ro fit/(L o s s ) b e fo re  tax  (3 -4 ) 15 .1 4 13.81 1 24 .69 4 4 .8 6 (6 6 .9 0 ) 8 .9 9

6 E x tra o rd in a ry  item s - - - - -

7

R

P ro fit/(L o ss ) b e fo re  ta x  (5+6 )

Tm r m m nnnnr.

15 .14 ’  13.81 1 2 4 .6 9 4 4 .8 6 (6 6 .9 0 ) 8 .9 9

1) C u rre n t T a x 2 .0 0 1 .00 - 7 .0 0 - 1 .50

2) D e fe rre d  T a x 11.51 9 .8 4 (2 7 .3 2 ) 2 9 .7 7 (3 7 .3 3 ) 25.71

9 P ro fit/(L o s s ) fo r  th e  period  fro m  C o n tin u in g  O p e ra tio n  (7 -8 ) 1 .63 2 .9 6 152 .01 8 .0 9 (2 9 .5 7 ) (1 8 .2 2 )

10 P ro fit lo ss ) fro m  d isco n tin u e d  ope ra tion - - -

11 T a x  e x p e n s e  o f  d isco n tin u e d  o p e ra tio n s - - - -

12 P ro fit ( lo s s ) fro m  d isco n tin u e d  o p e ra tio n s  a fte r  tax - - - -

13 P ro fit ( lo s s ) fo r  th e  p eriod  (9 +1 2 ) 1 .63 2 .96 152 .01 8 .09 (2 9 .5 7 ) (1 8 .2 2 )

14 P ro fit o r  lo s s  fo r  th e  p e riod  a ttr ib u ta b le  to
S h a re h o ld e rs  o f  th e  C o m p an y 1 .63 2 .96 152 .01 8 .09 (2 9 ,5 7 ) (1 8 .2 2 )

N o n-C o n tro llinq  In te re s t - - - -

15 O th e r C o m p re h e n s ive  Inco m e - - - -

A (i) Item s  th a t w ill n o t b e  re c la ss ifie d  to  p ro fit o r  lo ss - - - -

(ii) Inco m e  ta x  re la tinq  to  ite m s th a t w ill n o t be  re c la s s if ie d  to  P ro fit o r  L o ss - - - -

B (i) Item s  th a t w ill b e  re c la ss ifie d  to  p ro fit o r  lo s s - - - -

(ii) Inco m e  ta x  re la tinq  to  ite m s th a t w ill b e  re c la ss ifie d  to  P ro fit o r  L o ss - - - -

T o ta l O th e r C o m p re h e n s ive  Inco m e - - - -

16 T o ta l C o m p re h e n s iv e  Inco m e  fo r  th e  p e riod  (1 3 + 1 5 ) 1 .63 2 .9 6 152 .01 8.09 (2 9 ,5 7 ) (1 8 ,2 2 )

17

T o ta l C o m p re h e n s ive  Inco m e  fo r  th e  p e r io d  a ttr ib u ta b le  to :(C o m p r is in g  P ro fit ( lo s s ) a n d  o th e r 
C o m p re h e n s ive  Inco m e  fo r  th e  P e riod . _ .
S h a re h o ld e rs  o f th e  C o m p an y - - - -

N o n -C o n tro llinq  In te re s t - - - *

18 P a id -u p  e q u ity  s h a re  ca p ita l (O rd in a ry  S h a re s  o f  R s. 1 0 /- e a c h ) 8 0 0 .0 0 8 0 0 .0 0 8 0 0 .0 0 8 0 0 .0 0 8 00 .00 8 0 0 .0 0

19 R e se rve s  e xc lu d in q  R e va lua tio n  R e s e rv e s 3 ,7 9 7 .3 5 3 ,8 2 7 .9 5 3 ,8 1 0 .1 4 3 ,7 9 7 .3 5 3 ,8 1 0 .1 4 3 ,8 2 1 .4 9

2 0 ( i) E a rn in g s / ( loss ) P e r E qu ity  S ha re  fo r  C o n tin u in g  O p e ra tio n s  (N o t A n n u a li3 e d -(R 3 .)

B as ic 0 .0 2 0 .0 4 1 .90 0 .1 0 (0 .37 ) (0 .2 3 )

D ilu ted 0 .0 2 0 .0 4 1 .90 0 .1 0 (0-37) (0 .2 3 )

2 0 ( i i ) E a m in q s / ( loss ) P e r E qu ity  S ha re  fo r  D is c o n tin u e d  O p e ra tio n s  (N o t A n n u a lis e d )-(R s .)

B as ic - V - - - -

D ilu ted - - - “ -

2 0 ( i i i )

E a rn in g s / ( loss ) P e r E qu ity  S h a re  fo r  D is c o n tin u e d  A n d  C o n tin u in g  O p e ra tio n s  (N o t 

A n n u a lis e d )-(R s .)

B as ic 0 .0 2 0 .0 4 1 .90 0 .1 0 (0 -37) (0 .2 3 )

D ilu ted 0 .0 2 0 .0 4 1 .9 0 0 .1 0 (0-37) (0 .23 )

N o te :
1 T h e  a b o ve  u n a u d ite d  f in a n c ia l re s u lts  fo r  th e  Q u a rte r a n d  N in e  M o n th s  e n d e d  3 1 s t D e c ,2 0 2 3  w e re  re v ie w e d  and  re c o m m e n d e d  b y  th e  A u d it c o m m itte e  in  its  m e e ting  

he ld  on  9 th  F e b ,2 0 2 4  and  th e re a fte r a p p ro ve d  a n d  ta k e n  on  re c o rd  b y  th e  B o a rd  o f  D ire c to rs  in  its  m e e ting  he ld  o n  the  s a m e  day.
D uring  th e  3 rd  q u a rte r e nd e d  a s  o n  3 1 s t D e c ,2 0 2 3 , th e  c o m p a n y  m a d e  s a le s  tu rn o v e r o f  R s .5 25 0 .7 1  L akh s  w h ic h  c o m p ris e s  o f  D o m e s tic  T u rn o v e r  o f  R s .4 2 0 6 .2 2  L a kh s  a n d  E xpo rt T u rn o v e r o f

2  Rs. 1 0 4 4 .4 9  L akhs.

0  T liu  Ooiy ibaiv /  O p s n t i i  in  in ly  in #  ro p o rtn b lo  b uo in nn n  n n g m n n t, th n t i r  A rth m  R h ^ rm ^ r e i i t i r ^ le  Ingred ien t®  (A P I) and  thP ir Intprm Pflin tR R

4 181 h r  e q u ity  s h a re s  n f  F v e re s t O rg a n ic s  I td  a re  s till ly in g  u n d e r  "E v e re s t Q ro a n ic s  L im ite d  U n c la im e d  S u s p e n s e  A c c o u n t"  a s  o n  3 1 .1 2 .2 0 2 3 .

5  F ig u ie s  fo r th e  p re v io u s  p e r io d s  h a ve  b e e n  re g ro u p e d /re a rro n g c d /rc c a o t w h o ro v o r  c o n s id e re d  n ece ssa ry .

fo r  E V E R E S T  O R G A N IC S  L IM IT E D  
O n  b e h a lf o f  th e  B o a g d o f D ire c to rs

A p '
-  •ssssaffit if

P la c e : H yd e rab a d  v S  v & N — -— '



EVEREST ORGANICS LTD (CIN : L24230TG1993PLC015426)
STATEMENT OF ASSETS AND LIABILITIES AS ON 31-12-2023 (Unaudited)

Particulars
As at

31-De-2023
As at

31-Mar-2023
1 ASSETS

Non-current assets 
I. Tangible Assets
(a) Property, Plant and Equipment 5,291.27 5,446.85
(b) Capital Work-in-Progress 1,788.89 948.95
II. Intangible Assets 200.06 10S.00

(c) Financial Assets 
(i) Investments 8.45 8.45

[d] Other Non-Current Assets 403.38 378.09
Total Non Current Assets (A) 7,701.64 6,991.99

2 Current assets
(a) Inventories 4,806.63 4,673.61
(b) Financial assets 

(i) Investments
(ii) Trade receivables 9,156.27 7,633.40
(iii) Cash and cash equivalents 32.06 27.48

(c) Other Current Assets 803.00 858.44
Total Current Assets (B) 14,797.96 13,192.94

TOTAL ASSETS [(C) = (A) +(B)1 22,499.60 20,184.93

EQUITY AND LIABILITIES 
Equity
(a) Equity Share Capital 800.00 800.00
(b) Other Equity 3,797.35 3,821.49

Total Equity (D) 4,597.35 4,621.49

1
LIABILITIES 
Non-current liabilities
(a) Financial Liabilities 

(i) Borrowings 1,289.21 1,165.01
(b) Deferred Tax Liabilities (Net) 444.37 414.61
(b) Other Non-Current Liabilities 407.89 225.59

Total Non Current I iAhiliti** (F) •4,141.40 i,nnr..2i
2 Curront liabilities

(a) Financial Liabilities 
(i) Borrowings 4,322.45 3,939.73

(ii) Trade Payables
a) Total outstanding dues of micro enterprises and small enterprises 1,473.88 1,367.53
b) Total outstanding dues creditors other than micro enterprises 9,353.37 8,142.30

and small enterprises 
(b) Other current liabilities 508.90 245.77

(c) Provisions 93.68 61.40

(d) Current tax liabilities (net)
Total Current Liabilities (F)

8.50 1.50
15,760.78 13,758.23

TOTAL EQUITY AND LIABILITIES [G) = (D)+(E)+(F)] 22,499.60 20,184.93

f e  enA9x̂  l-R R tm
0 'fK c ^ tc rrv

For and on behalf of the Board 
EVEREST ORGANICS LIMITED

Dr.S.K.SIRISH, 
Managing Direct 

DIN:06921012
Place: Hyderabad 
Date: 09-02-2024



P.S.N. RAVISHANKER & ASSOCIATES
Chartered Accountants

Flat No. 205, 2nd Floor,
B-Block, Kushal Towers,
D.No. 6-2-975, Khairatabad, 
Hyderabad-500004,Telangana. 
Phone: 040-23320558/23393381 
E-mail: psnra(Syahoo.com

Independent Auditors’ Limited Review Report on Unaudited Quarterly Financial 
Results and Year to Date results of Everest Organics Limited pursuant to the regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended.

To
The Board o f  Directors,
EV ER EST ORGA NICS LIM ITED

W e have review ed the accom panying statem ent o f  Financial Results o f  Everest O rganics 
L im ited ('the Com pany”) for the quarter ended D ecem ber 31, 2023 and N ine M onths to date 
results for the period A pril 01, 2023 to D ecem ber 31, 2023 attached herew ith, being subm itted 
by the Com pany pursuant to the requirem ents o f  Regulation 33 o f  the SEBI (Listing 
O bligations and D isclosure Requirem ents) Regulations, 2015 (“The Listing R egulations”) as 
am ended.

The C om pany’s M anagem ent is responsible for preparation o f  the Statem ent in accordance 
w ith the recognition and m easurem ent principles laid down in the Indian A ccounting Standard
34 (“Ind AS 34) “ Interim  Financial Reporting” m andated under Section 133 o f  the C om panies 
A ct,2013 as am ended, read w ith relevant rules issued there under as applicable and other 
accounting principles generally accepted in India in com pliance w ith R egulation 33 o f  Listing 
Regulations. The Statem ent has been approved by the Com pany’s B oard o f  D irectors. Our 
responsibility  is to issue a report on the Statem ent based on our review.

W e have conducted our review  in accordance w ith Standard on R eview  Engagem ents (SRE) 
2410, “Review o f Interim Financial Information Performed by the independent Auditor o f the 
Entity ’’ as issued by the Institute o f  Chartered A ccountants o f  India. This standard requires that 
we plan and perform  the review  to obtain m oderate assurance as to w hether the Statem ent is 
free o f  m aterial m isstatem ent(s). A R eview  o f  interim  financial inform ation is lim ited and 
consists o f  m aking inquiries, prim arily o f  personnel responsible for financial and accounting 
m atters, and applying analytical and other review  procedures. A  Lim ited Review  is 
substantially less in scope than an audit conducted in accoidance with Standards on A uditing, 
and consequently does not enable us to obtain assurance that we w ould becom e aware o f  all 
significant m atters that m ight be identified in an audit. We have not perform ed an audit and 
accordingly, we do not express an audit opinion.

B ased on our review  conducted as above, subject to the qualification paragraph hereinafter, 
nothing m aterial has com e to our attention that causes us to believe that the accom panying 
statem ent, prepared in accordance w ith the recognition and m easurem ent principles laid down 
in the aforesaid Indian A ccounting Standards specified under Section 133 o f  the Com panies 
Act, 2013 as am ended, read w ith relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the inform ation required to be 
d isclosed in term s o f  the R egulation 33 o f  the L isting Regulations, 2015 including the m anner 
in w hich it is to be disclosed, or that it contains any m aterial m isstatem ent.

Contd. Pg..2



P.S.N. RAVISHANKER & ASSOCIATES
Chartered Accountants

Flat No. 205, 2nd Floor,
B-Block, Kushal Towers,
D.No. 6-2-975, Khairatabad, 
Hyderabad-500004,Telangana. 
Phone: 040-23320558 /  23393381 
E-mail: psnra@yahoo.com

:: 2 ::

Qualified Opinion:
a. The revocation order o f Telangana State Pollution Control Board (TSPCB) dated 4 th 

February, 2022 in connection with the closure order dated 22nd Dec, 2020 stipulates that, 
the company cannot exceed it<? production capacity indicated in its order 
No TSPCR/RC.P/SRD/CFO *  HW A /H O/2017-2714, dt 22-11-2017. However, the 
company is operating at a substantially enhanced level o f actual production w ithout 
necessary approvals from TSPCB in the form o f Consent For Establishment (CFE) for 
starting the establishment, followed by the consequent Consent For Operation (CFO). Such 
non-com pliance could impact the going concern status o f the company in the form o f 
Closure Order from TSPCB. According to the explanations given to us, the m anagem ent 
o f  the Com pany has represented that, all the necessary documents have been submitted to 
TSPCB for processing the CFE application.

b. During the period under report, certain sales are made by the company on or before 31st 
December, 2023 for which control over the goods have not been passed on to the respective 
customers though dispatches were made on or before the aforesaid date and the same is not 
in accordance with IND-AS 115 on Income Recognition. Considering the corresponding 
effect o f  the earlier period, the impact on N et Profit after tax for the Nine M onths ended 
31.12.2023 and the reserves and surplus under Balance Sheet have been over stated by 
Rs.5.25 Lakhs and the net turnover o f the Nine M onths ended 31.12.2023 has been 
understated by Rs.62.91 Lakhs. Likewise, considering the corresponding effect o f  earlier 
quarter, the impact on Net Profit after tax for the quarter ended 31.12.2023 and the reserves 
and surplus under the balance sheet have been Overstated by Rs.40.73 lakhs and the net 
turnover for the quarter ended 31.12.2023 has been Overstated by Rs.268.37 lakhs.

c. During the quarter under report, the Com pany has made provision for the Liability on 
account o f Gratuity payable, based on the M anagem ent’s own assessment, instead o f 
basing on actuarial assessment. Further, the company has not obtained any confirmations 
from the Life Insurance Corporation o f India in this regard for more than one year. Hence 
the impact on the profit for the quarter and the consequential impact on the Reserves and 
Surplus o f  the company as on the Balance sheet date are not ascertainable.

Our Opinion i3 qualified in respect o f the above said matter(s).

For P.S.N RAVISHANKER & ASSOCIATES
Chartered Accountants 

( FRN-003228S )

Place: Hyderabad,
Date: 09.02.2024.

mailto:psnra@yahoo.com
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