
SADHANANITROCHEM LIMITED
CIN : L24110MH1973PLC016698

ee 10, BruceStreet, 1st Floor, 8/12 Homi ModyStreet, Fort, Mumbai 400001

Tel.: 022-68663300, Email: sadhananitro@sncl.com, Website: www.sncl.com

Date: November09, 2020

To,

Bombay Stock Exchange Limited, Ist

Floor, P.J. Towers,

Dalal Street, Mumbai — 400001

Scrip Code - 506642

Subject: Outcome of Board meeting of the Company held today, November09, 2019.

Sir/Ma’am,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosures Requirements)

Regulations, 2015,itis hereby informed that the Board of Directors, today, Monday 9th November, 2020

in its meetings held at the 10, Bruce Street, 1S¢ Floor, 8/12, Sir Homi ModyStreet, Fort, Mumbai-

400001 by means of Video conferencing, inter— alia transacted the following items of business:

4. Considered and approved Un-audited Standalone Financial Results along with Limited Review

Report of the Company for the quarter & half year ended September 30, 2020 annexed hereto and

marked as_ Annexure- I

2. Considered and approved Un-audited Consolidated Financial Results along with Limited Review

Report of the Company for the quarter & half year ended September 30, 2020 annexed hereto and

marked as Annexure - II

><ou,The meeting commenced 04:00 P.M. and concluded

Kindly take the same onrecord.

FOR SADHANA NITRO CHEM LIMITED

Nyse
Sf
 

Oey

Nitin Rameshchandra Jani

CompanySecretary & Compliance Officer

Membership No.: A4757

Address: - Plot No. 177, Room No.16, Jawahar

Nagar Road No.2,
Goregaon (West) Mumbai - 400062

Registered Office : Hira Baug, 1st Floor, Kasturba Chowk (C.P Tank), Mumbai - 400 004, INDIA

Factory : 47, MIDC, Roha - 402 116, Dist. Raigad, Maharashtra.Tel.: Dhatav-02194-263801/02/03, 263525
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SADHANANITRO CHEM LIMITED

(CIN NO. L24100MH1973PLC016698)

Regd. Office : Hira Baug, 1ST Floor, Kasturba Chowk(C.P. Tank), Mumbai- 400 004

ae Tel. No. 022-23865629, Fax: 022-23887235, E-mail: sadhananitro@sncl.com, website: www.sncl.com

STATEMENT OF UNAUDITED STANDALONEFINANCIAL RESULT FOR THE QUARTER & HALF YEAR ENDED SEPTEMBER30,2020

(Rs. In Lakh)

STANDALONE STANDALONE STANDALONE

QUARTER ENDED SIX MONTHS ENDED YEAR ENDED

Particulars 30.09.20 30.06.20 30.09.19 30.09.20 30.09.19 31.03.20

3 Months 3 Months 3 Months 6 Months 6 Months 12 Months

Unaudited Unaudited Audited

1 [Income

a) Revenue From Operation 2,015 1,653 3,255 3,668 6,594 12,035

b) Other Income 102 99 88 201 106 231

Total Income 2,117 1,752 3,343 3,869 6,700 12,266

2 |Expenses

a) Cost of materials consumed 1,175 644 922 1,819 1,649 3,919

b) Changesin inventories of finished goods, Work

in Progress and Stockin trade (239) 50 89 (189) 196 14

c) Excise Duty - - - - - -

d) Employees benefits expense 356 394 398 750 882 1,529

e) Depreciation and amortisation expenses 144 143 125 287 245 526

f) Finance Cost 82 76 74 158 122 281

g) Other expenses 432 364 605 796 1,397 2,880

Total expenses 1,950 1,671 2,213 3,621 4,491 9,149

3 |Profit/(Loss) before Tax and exceptional items (1-

2) 167 81 1,130 248 2,209 3,117

4 |Exceptional Items - - - - - -

5 |Profit/(Loss) before Tax (3+4) 167 81 1,130 248 2,209 3,117

6 |Add / (Less) Tax Expenses

(a) Current Tax / Mat 23 8 215 31 528 849

(b) Mat Credit Entitlement - - - - - (195)

(c) Deferred Tax (Liabilities) / Assets 6 (27) 95 (21) 191 114

Total Tax Expenses 29 (19) 310 10 719 768

7 |Net Profit After Tax (5-6) 138 100 820 238 1,490 2,349

8 |Other Comprehensive income/(loss)

(a) Re-measurement on Defined benefit plans 2 - (5) 2 (10) (9)

(b) Income Tax Effect on above - .

(c )Exchange differencesin translating financial

statements of a foreign operation - -

(d) Changein Fair Value of Current Assets 5

regroupedat FV to OCI (Netof Tax) 11 - 16 18

Total Other Comprehensive Income 13 5 (5) 18 (10) 9

9 |Total Comprehensive Income 151 105 815 256 1,480 2,358

10]Proifit Attributable to

ownersof the company

Noncontrolling Interest

11]|Total Comprehensive Income Attributable to - - - - - -

ownersof the company

Noncontrolling Interest
12 |Paid up Equity Share Capital CY. FV Rs.1/- per

share 1,397 1,397 1,397 1,397 1,397 1,397

13 Earning per Share

Basic 0.10 0.07 0.59 0.17 1.07 1.68

Diluted 0.10 0.07 0.59 0.17 1.07 1.68

* Per Equity Share of FV Rs. 1/- each

For Sadhasia Nitro Chem Limited

Place: Mumbai AbhisHekA Javeri

Date: November09, 2020 Manging Director & CFO

DIN:00273030  
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SADHANANITRO CHEM LIMITED

(CIN NO. L24100MH1973PLC016698)

Regd. Office : Hira Baug, 1ST Floor, Kasturba Chowk(C.P. Tank), Mumbai- 400 004
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For Sadhasia Nitro Chem Limited

Place: Mumbai AbhisHekA Javeri

Date: November09, 2020 Manging Director & CFO

DIN:00273030  
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SADHANA NITRO CHEM LIMITED
[ ] je (CIN NO. L24100MH1973PLC016698)

a. Regd. Office : Hira Baug, 1ST Floor, Kasturba Chowk (C.P. Tank), Mumbai- 400 004

Tel. No. 022-23865629, Fax: 022-23887235, E-mail: sadhananitro@sncl.com, website: www.sncl.com

STATEMENT OF UNAUDITED STANDALONEASSETS & LIABILITIES AS AT SEPTEMBER30, 2020

STANDALONE

SIX MONTHS
PARTICULARS ENDED YEAR ENDED

UNAUDITED AUDITED

A. Assets 30.09.20 31.03.20

1. Non Current Assets

(a) Goodwill on Consolidation - -

(b) Property, Plant and Equipment 7,284 7,563

(c) Capital work-in-progress 1,616 1,503

(d) Intangible Assets

(e) Financial Assets - :

(i) Investments 8 8

(ii) Loans 712 685

(iii) Other financial assets -

(e) Income Tax Asset(net) - -

(f) Deferred Tax Asset(net) - :

(g) Other non current assets 890 423

Sub Total(1) 10,510 10,182

2. Current assets

(a) Inventories 4,102 4,032

(b) Financial Assets

(i) Current Investment 573 551

(ii) Trade Receivables 4,783 5,152

(iii) Cash and Cash Equivalents 30 42

(iv) Bank Balancesother than(ii) above 14 22

(v) Loans 11 3

(vi) Other Financial Assets 484 508

(c) Other Current Assets 1,008 1,342

SubTotal (2) 11,005 11,652

Total (1)+(2) 21,515 21,834

EQUITY ANDLIABILITIES

Equity

(a) Equity Share capital 1,397 932

(b) Other Equity 11,147 11,356

Sub Total (1) 12,544 12,288

LIABILITIES

Non-currentliabilities

(a) FinancialLiabilities

(i) Borrowings 241 206

(ii) Other financialliabilities * =

(b) Provisions 239 396

(c) Deferred Tax Liabilities(Net) 268 282

(d) Other non-currentliabilities 388 458

SubTotal (2) 1,136 1,342

Currentliabilities

(a) FinancialLiabilities

(i) Borrowings 4,334 4,350

(ii) Trade payables 1,940 2127:

(iii) Other financialliabilities 408 558

(b) Provisions 387 246

(c) Income TaxLiabilities (Net) 353 322

(d) Other currentliabilities 413 601

Sub Total (3) 7,835 8,204

Total (1)+(2)+(3) 21,515 21,834

For Sadhana Nitro Chem Ltd.

SN)

ig)
4 Abhishek A Javeri

Place: Mumbai Managing Director & CFO

Date: 09.11.2020 DIN:00273030 
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SADHANA NITRO CHEM LIMITED
[ ] je (CIN NO. L24100MH1973PLC016698)
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SADHANA NITRO CHEM LIMITED
(CIN NO. L24100MH1973PLC016698)

Regd. Office : Hira Baug, 1ST Floor, Kasturba Chowk (C.P. Tank), Mumbai - 400 004

Tel. No. 022-23865629, Fax: 022-23887235, E-mail: sadhananitro@sncl.com, website: www.sncl.com

STATEMENT OF UNAUDITED STANDALONE CASH FLOW STATEMENTAS AT SEPTEMBER30, 2020

 

 

 

 

  

  

  

  

  
  

  

  

  

  

    
 

   
 

Six Month Ended Six Month Ended

PARTICULARS 30/09/2020 30/09/2019

A. Cashflow from operating activities

Profit before tax 248 2209

Adjustmentsfor:

Depreciation and amortisation expenses 287 245

Interest on LeaseLiability 20 24

Share based compensation expense 0 32

Finance costs 24 97

Interest received (55) (28)

Unrealised Foreign Exchange (Gain)/Loss (34) 0

Acturial (Gains) / Losses on defined benefit plans (4) 0

(Gain) / Loss on Fair Valuation of Lease Liability (30) 0

(Gain) / Loss on Fair Valuation of Investments (22) 0

Changesin Other comprehensive Income 0 186 0 370

Operating profit / (loss) before working capital changes 434 2579

Changesin working capital:

Inventories (71) 210

Trade receivables 283 (2998)

Loans (4) 9

Other Current Assets (133) (609)

Trade Payables (185) (452)

CurrentLiability (263) 115

Provisions 17 3

(356) (3722)

Cash generated from operations 78 (1143)

a.Direct Taxes (Paid) 0 (3)

Net cashflow from / (used in) operating activities (A) 78 (1146)

B. Cashflow from / (used in) investing activities

a.Purchase Of Property , plant and equipment (147) (944)

b.Sale of Property , plant and equipment 0 0

c. Redemption/(investment) in deposits against BG 12 0

d.Acquisition /Sale of Investment(Net) 0 0

e.Loangiven to wholly owned subsidiary (31) 0

f.Interest received 76 28

(90) (916)

Net cash flow from / (usedin) investing activities (B) (90) (916)

C. Cash flow from / (usedin) financing activities

a.Borrowings -Net of Repayment (294) i

b.Preference shares redeemed 0 0

c.lssue of Equity Share Capital (including prremium) 0 0

d.Interest Paid (24) (122)

e. Payments towards LeaseLiabilities (33) 0

f.Dividend paid including dividend distribution tax 0 (281)

(351) (395)

Net cashflow from / (usedin) financing activities (C) (351) (395)

Netincrease / (decrease) in Cash and cash equivalents (A+B+C) (363) (2457)

Cash and cash equivalents at the beginning of the year (395) 452

Cash acquired on amalgamation 0 0

Cash and cash equivalents at the end of the year (758) (2005)

Cash and Cash equivalent as per above compriesesofthe following

Cash and cash equivalent as per Note 11

- cash in hand 1 1

-Balances with Banks (on current accounts) 29 882

30 883

- Bank overdraft / cash credit (Note 15B) 788 2888

Balanceas per statement of cash flows (758) (2005)

Figures in brackets represent outflows

Place: Mumbai

Date: 09.11.2020 
 

For Sadhana Nitro Chem Ltd.

 

AbhishekA Javeri

Managing Director & CFO

DIN:00273030  
 

‘JAnnowrt :
 

Cag
a.

SADHANA NITRO CHEM LIMITED
(CIN NO. L24100MH1973PLC016698)

Regd. Office : Hira Baug, 1ST Floor, Kasturba Chowk (C.P. Tank), Mumbai - 400 004

Tel. No. 022-23865629, Fax: 022-23887235, E-mail: sadhananitro@sncl.com, website: www.sncl.com

STATEMENT OF UNAUDITED STANDALONE CASH FLOW STATEMENTAS AT SEPTEMBER30, 2020

 

 

 

 

  

  

  

  

  
  

  

  

  

  

    
 

   
 

Six Month Ended Six Month Ended

PARTICULARS 30/09/2020 30/09/2019

A. Cashflow from operating activities

Profit before tax 248 2209

Adjustmentsfor:

Depreciation and amortisation expenses 287 245

Interest on LeaseLiability 20 24

Share based compensation expense 0 32

Finance costs 24 97

Interest received (55) (28)

Unrealised Foreign Exchange (Gain)/Loss (34) 0

Acturial (Gains) / Losses on defined benefit plans (4) 0

(Gain) / Loss on Fair Valuation of Lease Liability (30) 0

(Gain) / Loss on Fair Valuation of Investments (22) 0

Changesin Other comprehensive Income 0 186 0 370

Operating profit / (loss) before working capital changes 434 2579

Changesin working capital:

Inventories (71) 210

Trade receivables 283 (2998)

Loans (4) 9

Other Current Assets (133) (609)

Trade Payables (185) (452)

CurrentLiability (263) 115

Provisions 17 3

(356) (3722)

Cash generated from operations 78 (1143)

a.Direct Taxes (Paid) 0 (3)

Net cashflow from / (used in) operating activities (A) 78 (1146)

B. Cashflow from / (used in) investing activities

a.Purchase Of Property , plant and equipment (147) (944)

b.Sale of Property , plant and equipment 0 0

c. Redemption/(investment) in deposits against BG 12 0

d.Acquisition /Sale of Investment(Net) 0 0

e.Loangiven to wholly owned subsidiary (31) 0

f.Interest received 76 28

(90) (916)

Net cash flow from / (usedin) investing activities (B) (90) (916)

C. Cash flow from / (usedin) financing activities

a.Borrowings -Net of Repayment (294) i

b.Preference shares redeemed 0 0

c.lssue of Equity Share Capital (including prremium) 0 0

d.Interest Paid (24) (122)

e. Payments towards LeaseLiabilities (33) 0

f.Dividend paid including dividend distribution tax 0 (281)

(351) (395)

Net cashflow from / (usedin) financing activities (C) (351) (395)

Netincrease / (decrease) in Cash and cash equivalents (A+B+C) (363) (2457)

Cash and cash equivalents at the beginning of the year (395) 452

Cash acquired on amalgamation 0 0

Cash and cash equivalents at the end of the year (758) (2005)

Cash and Cash equivalent as per above compriesesofthe following

Cash and cash equivalent as per Note 11

- cash in hand 1 1

-Balances with Banks (on current accounts) 29 882

30 883

- Bank overdraft / cash credit (Note 15B) 788 2888

Balanceas per statement of cash flows (758) (2005)

Figures in brackets represent outflows
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For Sadhana Nitro Chem Ltd.

 

AbhishekA Javeri

Managing Director & CFO

DIN:00273030  
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Notes to Standalone Financial Results:

The above unaudited standalone financial results have been prepared in accordance with the

applicable Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013

read with relevant rules issued thereunder and other accounting principles generally accepted in

India in compliance with Regulation 33 of the Listing Regulations.

The above unaudited standalone financial results for the quarter and half year ended 30"

September, 2020 have been reviewed by the Audit Committee and approved by the Board of

Directors at their respective meetings held on 9'" November, 2020

The limited review under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, has been carried out by the statutory auditors. Auditor’s Review

Report does not contain any observation which would have an impact on the aboveresults.

The company is primarily engaged in one business segment i.e. manufacturing of chemical

intermediates, heavy organic chemicals and performance chemicals whichis it’s primary segment.

The company is also engaged in the manufacture of wireless network equipment & services.

However, since the revenue,profits & total assets of this segmentis less that 10% of the combined

revenue, profits & assets of all the reporting segments, disclosures as required by Ind-As 108,

‘Operating Segments’ are not given.

Covid-19 pandemic has caused serious disruptions on the global economic and business

environment. Governmentof India declared a nation-wide lockdown on 24" March, 2020 impacted

the business activities of the Company. Consequent to this, upon restrictions being eased,

production & manufacturing resumed at the Company’s plant in stages the necessary statutory

approvals & precautions. During the quarter ended 30" September, 2020, there has been an uptick

in the sales made by the Company on accountof improved business sentiments.

Based on theindicators of future economic conditions, the Company expects to recoverthe carrying

amountofall of its assets and ensure thatsufficient liquidity is available. The impact of any events &

developments occurring after the balance sheet date on the financial results for the quarter and half

year ended 30" September, 2020 maydiffer from that estimated as at the date of approvalof these

financial results and the same will be recognized prospectively.

The Company has issued and allotted 4,65,75,745 equity shares of Re. 1/- each to eligible

shareholders of equity shares on the bookclosure date(i.e. 18"" September, 2020)as fully paid up

bonus equity shares by capitalizing reserves. The earningper sharefigures for the quarter ended 30"

June, 2020, year ended 31° March. 2020 and quarter / half year ended 30" September, 2019 have

been restated to give effect to the allotment of the bonus shares, as required by IND-AS 33,‘Earning

Per Share’.

Previous period figures have been regrouped /reclassified, wherever necessary to conform to

current periodclassification.
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in the sales made by the Company on accountof improved business sentiments.

Based on theindicators of future economic conditions, the Company expects to recoverthe carrying

amountofall of its assets and ensure thatsufficient liquidity is available. The impact of any events &

developments occurring after the balance sheet date on the financial results for the quarter and half

year ended 30" September, 2020 maydiffer from that estimated as at the date of approvalof these

financial results and the same will be recognized prospectively.

The Company has issued and allotted 4,65,75,745 equity shares of Re. 1/- each to eligible

shareholders of equity shares on the bookclosure date(i.e. 18"" September, 2020)as fully paid up

bonus equity shares by capitalizing reserves. The earningper sharefigures for the quarter ended 30"

June, 2020, year ended 31° March. 2020 and quarter / half year ended 30" September, 2019 have

been restated to give effect to the allotment of the bonus shares, as required by IND-AS 33,‘Earning

Per Share’.

Previous period figures have been regrouped /reclassified, wherever necessary to conform to

current periodclassification.
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The above is an extract of the detailed format of the financial results for the Quarter Ended 30"

September, 2020 filed with Stock Exchange, under Regulation 33 of the Securities and Exchange

Board ofIndia (Listing Obligations and Disclosure Requirements) Regulations,2015 (‘(Results’). The

complete formatof the results is available on www.bseindia.com and on the company’s website at

www.sncl.com.

By the Order of the Board

For Sadhana Nitro Chem Ltd.

  
Managing Director& CFO

DIN :00273030

Mumbai, dated: 09" November, 2020
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JAYESH DADIA & ASSOCIATES LLP
    == CHARTERED ACCOUNTANTS=

 

 

422, Arun Chambers, Tardeo, Mumbai - 400034. lel: +91-22-66602417 / 66601056 Fax : +91-22-66602418‘|

I’-mail: info@jdaca.com \ Vebsite : www.jdaca.com

Independent Auditor’s Review Report on Quarterly Standalone Financial Results : |

The Board of Directors
|M/s. Sadhana Nitro Chem Limited

Mumbai,

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of M/s. Sadhana Nitro Chem Limited (‘the Company’) forthe quarter ended 30! September,
2020 (the ‘Statement) and the year to date results for the period from Is April, 2020 to 30% September,
2020attached herewith, being submitted by the Companypursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015, as amended. This |Statement is the responsibility of the Company’s Management and has been approved by the Board of |
Directors in their meeting held on 9% November, 2020. Our responsibility is to issue a report on the
Statement basedon our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor ofthe
[Entity” issued bythe Institute of Chartered Accountants of India. This standard requires that we plan &
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A reviewis limited primarily to enquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed anaudit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited. financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended, including the manner in
Which it is to be disclosed, or that it contains any material misstatement.

4. We drawattention to Note 5 to the accompanying Statement with respect to the possible effects that may
result from Covid-19 pandemic and the management's evaluation of its impact on the operations of the
Company and on the aforesaid Statement, the extent of which is significantly dependent upon future
developments. Our conclusionis not modified in respect of this matter,

For Jayesh Dadia & Associates LLP

Chartered Accounfants

Firm Registration/No. 121142W/ W100122 wa:

. Yah ArGe ys fe PoP OoEN. / ‘ > eo

Jayesh Dadia \ .
Partner

Membership No. 033973
Mumbai, dated: 9November, 2020
UDIN:20033973AAAABM1072
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SADHANANITRO CHEM LIMITED

(CIN NO. L24100MH1973PLC016698)

Regd. Office : Hira Baug, 1ST Floor, Kasturba Chowk(C.P. Tank), Mumbai - 400 004

a Tel. No. 022-23865629, Fax: 022-23887235, E-mail: sadhananitro@sncl.com, website: www.sncl.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULT FOR THE QUARTER & HALF YEAR ENDED SEPTEMBER30, 2020

(Rs. In Lakh)

CONSOLIDATED CONSOLIDATED CONSOLIDATED

QUARTER ENDED SIX MONTHS ENDED YEAR ENDED

Particulars 30.09.20 30.06.20 30.09.19 30.09.20 30.09.19 31.03.20

3 Months 3 Months 3 Months 6 Months 6 Months 12 Months

Unaudited Unaudited Audited

1 [Income

a) Revenue From Operation 2,055 1,658 3,416 3,713 5,152 10,606

b) Other Income 84 84 82 168 106 196

Total Income 2,139 1,742 3,499 3,881 5,258 10,802

2 Expenses

a) Cost of materials consumed 1,178 644 923 1,822 1,649 3,919

b) Changesin inventories of finished goods, Work

in Progress and Stockin trade (174) 50 125 (124) (1,500) (773)

c) Excise Duty - - - - - -

d) Employees benefits expense 356 394 397 750 882 1,550

e) Depreciation and amortisation expenses 155 154 139 309 273 581

f) Finance Cost 82 76 75 158 123 283

g) Other expenses 466 380 593 846 1,450 3,008

Total expenses 2,062 1,699 2,252 3,761 2,877 8568

3 |Profit/(Loss) before Tax and exceptional items

(1-2) 77 43 1,247 120 2,381 2,234

4 |Exceptional Items - - - - -

5 |Profit/(Loss) before Tax (3+4) 77 43 1,247 120 2,381 2,234

6 |Add / (Less) Tax Expenses

(a) Current Tax / Mat 23 8 215 31 528 850

(b) Mat Credit Entitlement - . - (195)

(c) Deferred Tax(Liabilities) / Assets 6 (27) 95 (21) 191 114

Total Tax Expenses 29 (19) 310 10 719 769

7 |Net Profit After Tax (5-6) 48 62 937 110 1,662 1,465

8 |Other Comprehensive income/(loss)

(a) Re-measurementon Defined benefit plans 2 - (5) 2 (10) (9)

(b) Income Tax Effect on above -

(c )Exchangedifferencesin translating financial

statements of a foreign operation -

(d) Changein Fair Value of Current Assets 5

regrouped at FV to OCI (Net of Tax) 11 16 18

Total Other Comprehensive Income 13 5 (5) 18 (10) 9

9 |Total Comprehensive Income(7-8) 61 67 932 128 1,652 1,474

10 |Proifit Attributable to

owners of the company

Noncontrolling Interest

11]Total Comprehensive IncomeAttributable to - - - - - -

owners of the company

Non controlling Interest
42 |Paid up Equity Share Capital C.Y. FV Rs.1/- per

share 1,397 1,397 1,397 1,397 1,397 1,397

13 |Earning per Share

Basic 0.03 0.04 0.67 0.08 1.19 1.05

Diluted 0.03 0.04 0.67 0.08 1.19 1.05

* Per Equity Share of FV Rs. 1/- each

For Sadhana Nitro Chem Limited

)

Place: Mumbai ABhishek A Javeri

Date: November 09, 2020 -’Manging Director & CFO

DIN:00273030  
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SADHANA NITRO CHEM LIMITED
[ | je (CIN NO. L24100MH1973PLC016698)

w~a— Regd.Office : Hira Baug, 1ST Floor, Kasturba Chowk (C.P. Tank), Mumbai- 400 004

Tel. No, 022-23865629, Fax: 022-23887235, E-mail: sadhananitro@sncl.com, website: www.sncl.com

STATEMENT OF UNAUDITED CONSOLIDATED ASSETS& LIABILITIES AS AT SEPTEMBER30, 2020

(Rs. in Lakh)

CONSOLIDATED

SIX MONTHS
PARTICULARS ENDED YEAR ENDED

UNAUDITED AUDITED

A. Assets 30.09.20 31.03.20

1. Non Current Assets

(a) Goodwill on Consolidation 636 636

(b) Property, Plant and Equipment 7,497 7,798

(c) Capital work-in-progress 1,616 1,503

(d) Intangible Assets - -

(e) Financial Assets

(i) Investments - -

(ii) Loans 18 25

(iii) Other financial assets - :

(e) Income Tax Asset(net) - -

(f) Deferred Tax Asset(net) - -

(g) Other non current assets 890 423

SubTotal (1) 10,657 10,385

2. Current assets

(a) Inventories 5,260 5,172

(b) Financial Assets

(i) Current Investment 573 551

(ii) Trade Receivables 2,659 2,904

(iil) Cash and Cash Equivalents 55 58

(iv) Bank Balancesother than(ii) above 14 22

(v) Loans 11 3

(vi) Other Financial Assets 486 938

(c) Other Current Assets 1,099 1,532

Sub Total (2) 10,157 11,180

Total (1)+(2) 20,814 21,565

EQUITY ANDLIABILITIES

Equity

(a) Equity Share capital 1,397 932

(b) Other Equity 9,916 10,705

SubTotal(1) 11,313 11,637

LIABILITIES

Non-currentliabilities

(a) FinancialLiabilities

(i) Borrowings 241 206

(ii) Otherfinancialliabilities s =

(b) Provisions 284 441

(c) Deferred Tax Liabilities(Net) 258 275

(d) Other non-currentliabilities 388 458

Sub Total (2) 1,171 1,380

Currentliabilities

(a) FinancialLiabilities

(i) Borrowings 4,334 4,350

(ii) Trade payables 2,140 2,192

(iii) Otherfinancialliabilities 434 565

(b) Provisions 390 246

(c) Income TaxLiabilities (Net) 353 322

(d) Other currentliabilities 679 873

SubTotal (3) 8,330 8,548

Total (1)+(2)+(3) 20,814 21,565

For Sadhana Nitro Chem Ltd.

Abhishek A Javeri

Place: Mumbai Managing Director & CFO

Date: 09.11.2020 DIN:00273030 
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SADHANA NITRO CHEM LIMITED

CU (CIN NO. L24100MH1973PLC016698)

waa Regd. Office : Hira Baug, 1ST Floor, Kasturba Chowk (C.P. Tank), Mumbai- 400 004

Tel. No. 022-23865629, Fax: 022-23887235, E-mail: sadhananitro@sncl.com, website: www.sncl.com

STATEMENT OF UNAUDITED CONSOLIDATED CASH FLOW STATEMENTAS AT SEPTEMBER30, 2020

(Rs. in Lakh)

PARTICULARS Six Month Ended Six Month Ended

30/09/2020 30/09/2019

A. Cashflow from operating activities

Profit before tax 120 2371

Adjustmentsfor:

Depreciation and amortisation expenses 309 273

Deficit share in loss of subsidiary on audit ofits accountsfor the previous (453) 0

year Share based compensation expenses

Interest on LeaseLiability 20 0

Share based compensation expense 0 38

Finance costs 24 123

Interest received (22) 0

Unrealised Foreign Exchange (Gain)/Loss (34) 0

Actuarial (gains) / losses on defined benefits plans (4) 0

(Gain)/Lossonfair valuation of leaseliability (30) 0

(Gain)/Loss onfair valuation of investment (21) (211) 0 434

Operating profit / (loss) before working capital changes (91) 2805

Changesin workingcapital:

Inventories (89) (1444)

Trade receivables 159 (2477)

Loans & Advances (1) (691)

Other Current Assets 394 0

Trade Payables (50) (18)

Financial & Current Liability (250) 0

Provisions 19 0

182 (4630)
Cash generated from operations 91 (1825)

a.Direct Taxes (Paid) 0 (10)

Net cash flow from (used in) operating activities (A) 91 (1835)

B. Cashflow from / (used in) investing activities

a.Capital Expenditure on Fixed Assets (Net of adjustementfor Captial WIP) (148) (945)

b. Redemption / (investment) in deposits 12 0

c.Sale of Property , plant and equipment 0 0

d.Acquisition /Sale of Investment(Net) 0 0

e.Loan given to wholly owned subsidiary 0 0

f.Interest received 42 0

(94) (945)

Netcashflow from / (used in) investing activities (B) (94) (945)

C. Cashflow from / (used in) financing activities

a.Secured Borrowings -Net of Repayment (294) 0

b.Unsecured Borrowings- Net of Repayment 0 539

c.Finance Cost Paid (24) (123)

d.Divident Paid 0 (281)

e.Payments towards LeaseLiability (34)

f.Changes in Other Equity 0 177

(352) 313

Net cashflow from / (used in) financing activities (C) (352) 313

Net increase / (decrease) in Cash and cash equivalents (A+B+C) (355) (2467)

Cash and cash equivalents at the beginning ofthe year (378) 480

Cash acquired on amalgamation 0 0

Cash and cashequivalents at the end of the year (733) (1987)

Cashand Cash equivalent as per above comprieses of the following

Cash and cashequivalentas per Note 11

- cash in hand 1 1

-Balances with Banks (on current accounts) 53 898

Fixed Deposites shown undercash and cash equivalent 1 2

55 901

- Bank overdraft / cash credit (Note 15B) 788 2888

Balance as per statementof cash flows (733) (1987)

Figures in brackets represent outflows

For Sadhana Nitro Chem Ltd.

AbhishekA Javeri

Place: Mumbai Managing Director & CFO

Date: 09.11.2020 ‘ DIN:00273030   
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Notes to Consolidate Financial Results:

The above unaudited consolidated financial results have been prepared in accordance with the

applicable Indian Accounting Standards as prescribed underSection 133 of the CompaniesAct, 2013

read with relevant rules issued thereunder and other accounting principles generally accepted in

India in compliance with Regulation 33 of the Listing Regulations.

The above unaudited consolidatedfinancial results have been reviewed by the Audit Committee and
approvedby the Boardof Directors at their respective meetings held on 9" November, 2020.

Thelimited review under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, has been carried out by the statutory auditors. Auditor’s Review

Report doesnot contain any observation which would have an impact on the aboveresults

The above results comprise the results of Sadhana Nitro Chem Limited (Parent Company) and the

following two wholly owned subsidiaries:

a. Spidigo Net Private Limited, India

b. Anuchem B.V.B.A, Belgium.

The Group is primarily engaged in one business segmenti.e. manufacturing of chemical

intermediates, heavy organic chemicals and performance chemicals which is it’s primary segment.

The Groupis also in the manufacture of wireless network equipment & services. However, since the

revenue, profits & total assets of this segmentis less that 10% of the combined revenue, profits &

assetsofall the reporting segments, disclosures as required by Ind-As 108, ‘Operating Segments’ are

not given.

COVID-19 has caused and continue to cause disruptions to businesses across the globe.In line with

the Government’s phasedlifting of lockdowns,thefacilities of the Group became operational and

with full adherence to the Government’s guidelines. The Parent’s managementhas considered the

possible effects, if any, that may impact the carrying amountsofassets. In making the assumptions

and estimates relating to the uncertainties as at the reporting date in relation to the recoverable

amounts, the Parent’s management has considered subsequent events, internal and external

information and evaluated economic conditions prevailing up to the date of approval of these

financial results. The Parent’s management expects no impairment to the carrying amountsof these

assets. The Parent’s managementwill continue to closely monitor any changes to future economic

conditions and assessits impact on the operations.

The Parent Companyhasissued and allotted 4,65,75,745 equity shares of Re. 1/- each to eligible

shareholders of equity shares on the book closure date(i.e. 18"" September, 2020) as fully paid up

bonus equity shares by capitalizing reserves. The earning per sharefigures for the quarter ended 30"

June, 2020, year ended 31° March. 2020 and quarter / half year ended 30" September, 2019 have

beenrestated to give effect to the allotment of the bonus shares, as required by IND-AS 33, ‘Earning

Per Share’.

Opening balance of the reserves of one subsidiary, M/S Spidigo Net Pvt Ltd, was consolidated as at

31° March, 2020 as per the management approved accounts which differed from the Audited

accounts prepared subsequently. Accordingly the difference between the audited accounts &

management approved accounts as at 31° March, 2020 resulted in a decrease in the reserves of
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Spidigo Net Private Limited by Rs. 4,52,85,873/- which is shown as an adjustmentto the value of

Other Equity during the current reporting period.

Previous period figures have been regrouped /reclassified, wherever necessary to conform to

current period classification.

The above is an extract of the detailed format of the financial results for the Quarter Ended 30"

September, 2020 filed with Stock Exchange, under Regulation 33 of the Securities and Exchange

Board ofIndia (Listing Obligations and Disclosure Requirements) Regulations,2015 (‘(Results’). The

complete format of the results is available on www.bseindia.com and on the company’s website at

www.sncl.com.

By the Orderof the Board

For SadhanaNitro Chem Ltd.

  
(Abhishek Javeri)

Managing Director& CFO

DIN :00273030

Mumbai, dated: 09°" November, 2020

sy
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JAYESH DADIA & ASSOCIATES LLP
—S—S—E—_ = = = CHARTERED ACCOUNTANTS=== 

422, Arun Chambers, [ardeo, Mumbai - 400034. Tel.: +91-22-66602417 / 66601056 Fax : +91-22-66602418

h-mail: info@daca.com Website : www.jdaca.com

Independent Auditor’s Review Report on Quarterly Consolidated Unaudited Financial Results

The Board of Directors

M/s. Sadhana Nitro ChemLimited

Mumbai,

1, We have reviewedthe accompanying statementof consolidated unaudited financial results ( the

O
o

Statement’) of M/s. Sadhana Nitro ChemLimited(‘the Parent’) andits subsidiaries (the Parent

andits subsidiaries together referred to as the “Group”) for the quarter & half ended 30"

September, 2020 (the ‘Statement) attached herewith, being submitted by the Parent pursuantto

the requirements of Regulation 33 of the SEBI(Listing Obligations & Disclosure Requirements)

Regulations 2015, as amended.

This Statementis the responsibility of the Parent’s Management andhas been approved by the

Parent's Boardof Directors in their meeting held on 9!" November, 2020. Ourresponsibilityis to

express our conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the

Independent Auditorof the Entity” issued bythe Institute of Chartered Accountants of India. A

review of interim financial information consists of making inquiries, primarily of persons

responsible for financial & accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently does notenable us to obtain assurancethat we would

become awareofall significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and

Exchange Boardof India under Regulation 33(8) of the SEBI (Listing Obligations andDisclosure

Requirements) Regulations, 2015, as amended,to the extent applicable.

The Statementincludesthe results of the following wholly ownedsubsidiaries:

a. Spidigo Net Private Limited, India

b. AnuchemB.V.B.A, Belgium

Based on our review conducted and procedures performed as stated in Paragraph 3 above,

nothing has come to our attention that causesus to believe that the accompanying statement

of unaudited financial results prepared in accordance with Indian Accounting Standards
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and other accounting principles andpolicies, generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

6. We drawattention to Note 6 to the accompanying Statement with respect to the possible effects
that mayresult from Covid-19 pandemic andthe management's evaluationofits impact on the
operations of the Group and onthe aforesaid Statement, the extent of whichis significantly
dependent uponfuture developments. Our conclusion is not modifiedin respect of this matter.

Wedid not review, the interimfinancial results and otherfinancial information, in respect ofM
I

one subsidiary, whose interim financial results reflect total revenueof Rs. 238.43 lacs andtotal
net profit before tax of Rs. 1.10 lacs for the half year ended 30% September, 2020, as considered
in these unaudited consolidatedfinancial results. These unauditedfinancial results and other
unaudited financial information have been approved and furnishedto us by the management.
Ourconclusion, in so far as it relates to the affair of this subsidiary, is based solely on such
unaudited financial results and other unauditedfinancial information.

The above subsidiary is located outside India whose financial results and otherfinancial
information have been preparedin accordance with accounting principles generally acceptedin
its country. The Parent’s management has converted the financial results of such subsidiary
located outside India fromaccounting principles generally acceptedinits country to accounting
principles generally accepted in India. We have reviewed these conversion adjustments made
by the Parent’s management. Ourconclusion sofaras it relates to the balances andaffairs of
such subsidiary located outside India is based solely on such unauditedfinancial results and
other unaudited financial information furnishedto us by the management and the conversion
adjustments prepared by the managementof the Parent and reviewed byus,

Our Conclusiononthe Statementis not modifiedin respect this matters.

For Jayesh Dadia & Associates LLP

Chartered Accountants

Ge AK YA i

Jayesh Dadia

Partner

Membership No. 033973

Mumbai, dated: 9!" November, 2020

UDIN:20033973AAAABN7847
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