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UFL/Sec/2023-24/36 Date: 31.07.2023

The Manager, Corporate Services,
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14th Floor, P J Towers,

Dalal Street,

Mumbai — 400001

Ref: Security Scrip Code-531762
Subject : 29" Annual Report for FY 2022-23
Ref. : Regulation 34(1) of SEBI (LODR) Regulations ,2015

Dear Sir/Madam,

Pursuant to Regulation 34(1) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed here with 29" Annual Report
of the Company for FY 2022-23, along with Notice of Twenty Ninth AGM, which is

being sent to the members by the permitted mode .

The Twenty Ninth AGM of the Company will be held on Thursday ,August 31,2023 at

10.15 am at the Regd. office of the Company.

Further , the cut-off date to determine the List of Shareholders entitled to vote through

remote e-voting and e-voting during the AGM is fixed on August 24,2023.

This is for your information and records.

or ; Unjha Formulations Limited
W
WI
Managing Director

DIN : 01866427
End: As Above
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UNJHA FORMULATIONS LIMITED

NOTICE:

NOTICE 1S HEREBY GIVEMN THAT THE TWENTY NINTH ANNUAL GENERAL MEETING
OF THE MEMBERS OF UNJHA FORMULATIONS LIMITED WILL BE HELD AS
SCHEDULED BELOW:

Day &Date : Thursday, 31stAugust, 2023
Time : 1015AM.
Place d Registered Office

Khali Char Rasta, State Highway,
Khali, Sidhpur-384151 (N.G.)

TO TRANSACT THE FOLLOWING BUSINESS:

ORDINERY BUSINESS:

1) To receive, consider and adopt the Standalone Audited Financial Statement of the
Company for the financial year ended 31 March, 2023 including the reporis of the Board
of Directors and Auditor's thereon.

2) Director Retire by Rotation:

To appoint a Director in place of Smt. Krutiben M. Patel, who retires by rotation at this
meeting and being eligible has offered herself for re-appointment be and is hereby re-
appointed as a director of the company, liable to retire by rotation .

SPECIAL BUSINESS:

To Consider and, if thought fit, to pass with or without modification(s), the
following resolution as an Ordinary Resolution:

3) "RESOLVED THAT pursuant to the provisions of Section 188 of the Companies
Act,2013 and Regulation 23 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015("Listing Regulations™) and other applicable provisions
if any, including and statutory modifications and re-enactment thereto, approval of the
Company be and is hereby accorded to the Board of Directors of the Company for the
Conftracts/fagreements/iransactions with the related parties for the financial year 2023-
24, for (a) sale, purchase or supply of any goods or materials directly or through
appointment of agents, and (b) availing or rendering of any services whether technical
and/or financial and/or both, more particularly described in the Explanatory Statement,
for an aggregate maximum amount not exceeding financial year by Rs. 700Lacs
(Rupees Seven hundred Lacs only);

4) APPOINTMENT OF MRS. KRUTIBEN M. PATEL -(DIN 01866427)
ASANMANAGING DIRECTOR

The Chairman informed the Board that in absent of Managing Director i.e. Due to the
sudden death of Late Shri Mayank S Patel , Managing Director of the Company it is
necessary to appoint Mrs. Krutiben M. Patel as an Managing Director of the Company. In
this connection following Resolution was passed :

®
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“Resclved that pursuant to Section 196, 197, 203 & Schedule ¥V  and all other
applicable provisions of the Companies Act, 2013 and the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014(including any statutory
modifications or re-enactments thereof for the time being in force) and subject to approval
of  members in general meeting and further subject to such approval and sanction as
may be required, Mrs. Krutiben M.Patel, (DIN 01866427) be and is hereby appointed as
an Mana i”f?, Director of the Company for a period of three years with effect from
10.05.2023, following on such terms and conditions including remuneration and perks
payable as above from such date as may determined by the Board in consultation with,
so as not to exceed the overall ceiling laid down in Schedule V to the Companies Act,
2013 as amended from time to time.

Salary: Rs 1,00,000 (Rupees One Lacs Only ) per manth in the grade of Rs.1,00,000-
1,25,000-1,50,000

In addition to the salary, he shall be entitlad to the perquisites in category Aand B.
CATEGORY — A:

Encashment of leave at the end of the tenure will not be included in the computation of the
ceiling on perquisites.

CATEGORY -B:
Provision of the car use on Company's business and telephone at residence will not be

considered as perquisites. However, personal long distance calls on telephone and use of
car for private purpose shall billed by the company to the Managing Director.

CATEGORY -C:

Medical self and family up to maximum one month salary or 8.33% perannum.

MNotwithstanding anything contained in Seclion 197 sub-section (1) and (2), but subject
to the provisions of Schedule \ of the Companies Act, 2013, if, in any financial year, the
company has no profit or its profits are inadequate, the company will pay
minimumremuneration at the same substantive salary and perguisites as specified
above.

‘RESOVED FURTHER THAT the Board of Directors ofthe Company be and is hereby
authorized to do all such acts .deeds, matters , things as they may consider necessary in
their absolute discretion deem fit and proper to give effect the above resolutions.”

5 To ntment of Ms.Esha nk Patel (DIN : 10100236) as Additional Director
and ularization as an D

* RESOLVED THAT pursuant to the provision of section 149,152 and other applicable
provisions of the Companies Act,2013 and the Rules made thereunder, read with
Schedule 1V to the Companies Act,2013 | Ms.Esha Mayank Patel (DIN : 10100236)Who
was appointad by the Board of Directors as an Additional Director of the Company wef
.10"May ,2023 and who holds office up to the date of this 32" Annual General Meeting of
the Company , for the term of three years commencing from 10"May, 2023.

"RESOLVED FURTHER THAT the Managing Director of the Company be and is
herebyAuthorised to do all such acls, deeds and things which may be necessary for
appointmentof Ms.Esha Mayank Patel (DIN : 10100236)as an regularize as Director

atihe Lompany By order of the Board
PLACE: Sidhpur Smit. Jashodaben 5. Patel
DATE:10.05.2023 (CHAIRMAN)

®
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NOTES:

1. AMEMBERENTITLED TOATTEND AND VOTEAT THE MEETING 1S ENTITLED
TO APPOINT A PROXY AND SUCH PROXY MEED NOT BE MEMEER OF THE
COMPANY PROKXIES IN ORDER TO BE EFFECTIVE MUST BE RECEIVED BY
THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE TIME FOR
HOLDING THE MEETING.

2. The register of Members and the Share Transfer Books of the Company shall
remain closed from 25"day of August, 2023 to 31st day of August, 2023 (Both
days inclusive).

3. The Members are requested to notify immediately of any change in their
address in physical as well as Demat form to Register & Share Transfer Agent, Link
Intime India Pvt. Ltd. Ahmedabad/Mumbai.

4. Members desirous of obtaining any information conceming the accounts of the
company may write to the Company at least 10 days in advance before the date of
the Annual General Meeting so that the information required may be made available
at the meeting.

CDSL e-Voting System — For Remote e-voting

THE INTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING:

Step1 : Access through Depositories CDSL/NSDL e-\oting system in case of
individual shareholders holding shares in demat mode.

Step 2 : Access through CDSL e-Voting system in case of shareholders holding
shares in physical mode and non-individual shareholders in demat mode.

(i) The voting period begins on 28th August 2023, (9.00 am) and ends on 30th August
2023 (5.00 pm) During this period shareholders' of the Company, holding shares
either in physical form or in dematenalized form, as on the cut-off date Thursday
24th August 2023 of may cast their vote electronically. The e-voting module shall be
disabled by CDSL for voting thereafter.

(i) Shareholders who have already voted prior to the meeting date would not be entitled
to vote at the meeting venue.

®
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(i) Pursuant to SEBI Circular No. SEBNVHO/CFD/CMDICIR/P/2020/242 dated
09.12.2020, under Regulation 44 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, listed entities are
required to provide remote e-voting facility to its shareholders, in respect of all
shareholders’ resolutions. However, it has been observed that the participation by the
public nen-institutional shareholders/retail shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility
to listed enfities in India. This necessitates registration on various ESPs and
maintenance of multiple user 1Ds and passwords by the shareholders.

In order to increase the efliciency of the voling process, pursuant to a public
consultation, it has been decided to enable e-voling to all the demat account holders,
by way of a single legin credential, through their demat accounts/ websites of
Depositories/ Depository Participants. Demat account holders would be able to cast
their vote without having to register again with the ESPs, thereby, not only facilitating
seamless authentication but also enhancing ease and convenience of participating in e-
voting process.

Step 1 :Access through Depositories CDSL/NSDL e-Voting system in case of
individual shareholders holding shares in demat mode.

(ii) In terms of SEBI circular no. SEBVHO/CFD/CMD/CIR/P/2020/242 dated
December 9, 2020 on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their dermat
account maintained with Depositories and Depository Participants. Shareholders are
advised to update their mobile number and email Id in their demat accounts in order to
access e-\oling facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting for Individual
shareholders holding securities in Demat mode CDSL/INSDL is given below:

Type of | Login Method
shareholders _

1} Users who have opted for CDSL Easi / Easiest facility, can login through their
Individual existing user id and password, Oplion will be made available to reach e-
ﬁgﬁjﬁg“'de“ Voting page without any further authentication. The users to login to Easi |/

Easiest are requested to visit cdsl website www.cdslindia.com and click on

Eicrﬁatf:nlge login icon & New System Myeasi Tab,
with GI?SL 2) After successful login the Easi / Easiest user will be able to see the e-Voling
Depository

option for eligible companies where the evoling is in progress 85 per the
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information provided by company. On clicking the evoting option, the usaer will
be able to see e-Voling page of the e-Voling service provider for casting your
vite during the remote e-Voling pericd or joining virlual meeting & voling
during the meeting. Additionally, there is also links provided to access the
system of all e-Voting Service Providers, so that the user can wvisit the e-
Voting service providers' wabsite directly.

3) If the user is not registered for EasifEasiest, option to register is available at
cdsl website www.cdslindia.com and click on login & Mew System Myeasi
Tab and then click on registration option.

4} Alternatively, the user can directly access e-Yoting page by providing Demat
Account Mumber and PAM Mo, from a e-Voting link available on
www . cdslindia.com home page. The system will authenticate the user by
sending OTP on registered Mobile & Email as recorded in the Demat
Account. After successful authentication, user will be able to see the e-\Voling
option where the evoting is in progress and also able to directly access the
system of all e-Voting Service Providers.

1) If you are already registered for NSDL [DeAS facility, please visit the e-

Individual Services website of NSDL. Open web browser by typing the following URL:
?harﬂ-hnlders https://eservices.nsdl.com either on a Personal Computer or on a mobile,
olding Once the home page of e-Services is launched, click on the *Beneficial
securties in & e ' . '

damat mode Owner" icon under “Login® which 15 available under '|DeAS’ section. A new
with NSDL soreen will open. You will have to enter your User |ID and Password, After
Depository successful authentication, you will be able to see e-Voting services. Click on

“Access to e-Voting” under e-\oting services and you will ba able to see e-
Voting page. Click on company name or e-\Voling service provider name and
you will be re-directed 1o e-Voling service provider websile for casting your
vote during the remote e-Voling period.

2y If the user is not registered for IDeAS e-Services, option to register is
available at hitps./feservices nsdl.com. Selact "Register Online for |DeAS
“Portal or click  at hitps:/feservices. nsdl. com/SecureWeb/ldeasDirectReg jsp

3) Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: hitps:fwww evoting.nsdl.com' either on a Personal Computer
or on a mobile. Once tha home page of e-\Voling system is launched, elick on
the icon “Login® which is available under “Sharsholder/Member’ section. A
new screen will open. You will have to enter your User ID (i.e. your sixteen
digit demat account number hold with NSDL), Password/OTP and a
Werification Code as shown on the screen. After successful authentication,
you will be redirected to NSDL Depository site wherein you can see e-Voling
page. Click on company name or e-Voling service provider name and you will
be redirected to e-Voling service provider websile for casting your vole during
the remote e-\Voting period.

@)
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ofor

Indmidual You can also login using the login credentials of your demat account through
Sharaholders your Depository Paricipant registered with NSDL/CDSL for e-Voting facility.
{holding After Successful login, you will be able to see e-\foting option. Once you click
sacurities i on e-voting option, you will be redirected to NSDLICDSL Depository site after
demat maode) successful authentication, wherein you can see e-Vating featura. Click an
lagin  through company nama or e-Voting sarvice pravider name and you will be redirectad
thair to e-Voting service provider website for casting your vote during the remote
Depository e-\ating penod.

Participants

(DP)

Important note: Mambers who are unable to ratrieve User 1D/ Password are advisad o
use Forget User ID and Forget Password oplion available at abovemantionad websita.

Helpdesk for Individual Shareholders holding securities in demat mode for any
technical issues related to login through Depository i.e. CDSL and NSDL

' Login type
Individual Shareholders holding
securties in Demat mode with CDSL

[ Individual Shareholders holding
sacurities in Demal mode with NSDL

Helpdesk details

Members facing any technical issue in
login can contact CDSL helpdesk by
sanding a requeast at
helpdesk.evoting@cdslindia.comor
contact at toll free no. 1800 22 55 33

Members facing any technical issue in login I
can contact NSDL helpdesk by sending a
request at evoting@nsdl.co.in or call at toll
free no.: 1800 1020 990 and 1800 22 44 30

Step 2 ; Access through CDSL e-Voting system in case of shareholders holding shares in
physical mode and non-individual shareholdars in demat moda.

(v}  Login method for Remote e-Voling for Physical shareholders and shareholders
other than individual holding in Demat form.

1) The shareholders should log on to the e-voling websile www evolingindia.com.

2) Click on "Shareholders” module.

3) Mow enter your User 1D

a. For COSL: 16 digits beneficiary 10,

b, For NSDL: 8 Character DP 1D followed by 8 Digits Client 1D,

c. Shareholders holding shares in Physical Form should enter Folio Mumber
registered with the Company.

4) Mext enter the Image Verification as displayed and Click on Login.
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5) Iy

ou are holding shares in demat form and had legged on to waw evotingindia,com

and voted on an earlier e-voting of any company, then your existing password is to be
used.

6) If you are a first-time user follow the steps given below:

| For Physical shareholders and other than individual shareholders
holding shares in Demat.

Department (Applicable for both demat shareholders as well as physical
shareholders)

fi  Shareholders who have not updated their PAN with the
Company/Depository  Parlicipant are requested lo use the
sequence  number  sent by CompanyRTA  or  contact
Company/RTA,

Dividend Enter the Dividend Bank Details or Date of Birth (in dd/mmdyyyy format)

Bank

Details login.

OR
of
(DOB)

(vi)
(vii)

(viii)

(ix)

(x)

()

as recorded in your demat account of in the company records in order to

Date i If both the details are not recorded with the depository or
Birth company, pleass enter the member id / folio number in the
Diyide . BEmcdstale naid.

After entering these details appropriataly, click on “SUBMIT" tab.

Sharehalders holding shares in physical form will then directly reach the Company
selection screen. However, shareholders holding shares in demat form will now reach
‘Password Creation” menu wherein they are required to mandatorily enter their login
passwoard in the new password field. Kindly note that this password is to be also used
by the demat holders for voting for resolutions of any other company on which they are
eligible to vote, provided that company opts for e-voling through CDSL platform. It is
strongly recommended not to share your password with any other person and take
utrmost care to keep your password confidential.

For shareholders holding shares in physical form, the details can be used only for
e-voling on the resolutions contained in this Notice.

Click on the EVSN for the relevant <Company Mame= on which you choose to
vole.

On the voting page, you will see "RESOLUTION DESCRIPTION® and against the
same the option “YES/NO” for voting. Select the option YES or NO as desired. The
option ¥YES implies that you assent to the Resolution and option NO implies that
you dissent to the Resolution.

Click on the "RESOLUTIONS FILE LINK" if you wish to view the entire Resolution
details.
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(xii) After selecting the resolution, you have decided to vote on, click on “SUBMIT". A
confirmation box will be displayed. If you wish to confirm your vote, click on “0K”,
else to change your vote, click on “CANCEL" and accordingly modify your vote.

(xii) Once you “CONFIRM" your vote on the resolution, you will not be allowed to
modify your vote.

(xiv) “You can also take a print of the votes cast by clicking on *Click here to print” option
on the Voting page.

{xv) If ademat account holder has forgotten the login password then Enter the User ID
and the image verification code and click on Forgot Password & enter the details
as prompted by the system.

(xvi} There is also an optional provision to upload BR/POA if any uploaded, which will
be made available to scrutinizer for verification.

(xvii) Additional Facility for Mon — Individual Shareholders and Custodians —For
Remote Voting only.

Mon-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and
Custodians are required to log on to www.evotingindia.com and register
themselves in the “*Corporates” module.

A scanned copy of the Registration Form bearing the stamp and sign of the entity
should be emailed to helpdesk.evoting@cdslindia.com.

After receiving the login details a Compliance User should be created using the
admin login and password. The Compliance User would be able to link the
account(s) for which they wish to vote on.

The list of accounts linked in the login will be mapped automatically & can be
delink in case of any wrong mapping.

- Itis Mandatory that, a scanned copy of the Board Resolution and Power of
Attorney (POA) which they have issued in favour of the Custodian, if any, should
be uploaded in PDF format in the system for the scrutinizer to verify the same.

- Alternatively Non Individual shareholders are required mandatory to send
the relevant Board Resolution/ Authority letter etc. together with attested
specimen signature of the duly authonzed signatory who are authorized fo vote, to
the Scrutinizer and to the Company at the email address viz;
info@unjhaformulations.com if they have voted from individual tab & not uploaded
same in the CDSL e-voting system for the scrutinizer to verify the same.
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PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOEILENO. ARE
NOT REGISTERED WITH THE COMPANY/DEPOSITORIES.

1.  For Physical shareholders- please provide necessary details like Folio No., Name of
shareholder, scanned copy of the share cerificate (front and back), PAN (self attested
scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by
email to Company/RTA email id.

2. For Demat shareholders -, Please update your email id & mobile no. with your
respective Depository Participant (DF)

3.  For Individual Demat shareholders — Please update your email id & mobile no. with
your respective Depository Participant (DP) which is mandatory while e-Voting &
Joining virtual meetings through Depository.

If you have any queries or issues regarding e-Voting from the CDSL e-Voting
System, you can write an email fo helpdesk.cvoting@edslindia.com or contact at toll
free no. 1800 22 55 33

All grievances connected with the facility for voting by electronic means may be
addressed to Mr. Rakesh Dalvi, Sr. Manager, (CD5SL, ) Central Depository Services
(India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N
M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to

helpdesk evotingi@cdslindia.com or call at toll free no. 1800 22 55 33

ANNEXURE TONOTICE:

Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 to
the accompanying Notice.

Item No.3:

The Board of Directors of the Company, at its meeting held on 27.03.2023 has
approved a proposal for entering into following related party transactions for the year

2023-24:
MName of the Date Description of | Value(Rs. | Mame of Interested Director
Concern Contract In Lacs)
Urvash Sale/Purchase of | Rs.700 | Mrs. Jashodaben S. Patel
Psyllium 27.03.2023 | Psyllium Husk Lacs Mrs. Krutiben M. Patel
Industries Ltd Mr. Urvesh 5. Patel

()
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Any other information relevant or important for the members to make a decision on proposed
transaction: Mone.

Section 188 of the Companies Act,2013 and Regulation 23 of the SEBI (Listing Obligations
and Disclosure Requiremeants) Regulations, 2015 (“Listing Regulations™) and other applicable
provisions if any, provides that if transactions with the related parties are not in the ordinary
course of business or on arm's length basis. The related party transaction is suggested and
approved by the members of the Audit Committee. The such transactions are required to be
approved by the Board of Directors and shareholders, depending vupen the materially of the
transaction. In other words, approval of Board or shareholders, as the case may ba, is not
required under the Act, if a particular transaction is in the ordinary course of business and on
arm’s length basis,

In the opinion of the Board, the transaction/contracts/arrangements by the company with the
above parties are in the ordinary course of business and at arm's length basis.

Accordingly, consent of the members is sought for passing a Ordinary Resolution as set out at
ltem MNao. 3 of the Notice.

Mone of the Directors and Key Managerial Personnel of the Company and their relatives are,
concernad or interested, financially or otherwise in the Resolution,

ltem Mo.4 :

As members are awara that in view of the increasing activities of the company and in sudden death
of Late Shri Mayank 5. Patal , previcus Managing Director of the Company and it is necessary to
appoint as an Managing Director Mrs. KrutibenM.Patel, of the company 1o look after Company's day
ta day affairs. The Board Meaeting hald an 10.05.2023 have dacidad to appaint Mrs. Krutibenh_Patal
as an Managing Diraclor for the period of three years wa . 10.05.2023.

Board of Directors recommend the shareholders to adopt the proposed resclution as a Special
Resolution,

Mone of the Directors of the Company is concemed or interested in the said Resolution except
himself,

Item No.5 :

The Board vide resolution dated 10.02.2023 has approved the appointment of Ms.Esha
Mayank Patel (DIN : 10100236} as an Additional Direclor for the tenure of three years
commencing from the date of Board's approval subject to the approval of Membars of the
Company.

The Company has received a notice pursuant o section 160 of the Companies Act, 2013
From one of the members signifying his intention to propose the appointment of Ms.Esha
Mayank Patel (DIN : 10100236) as a Director.

The Company has received from Ms.Esha Mayank Patel (DIM = 10100236) Consant in writing
Io act as Director in From DIR-2 pursuant o Rule B of Companies [ Appointment &
QualificationOf Directors) Rules, 2014 (i) Intimation in Form DIR-8 in terms of Companies (
Appointment& Qualification of Directors) Rules, 2014 to the effect that he is not disqualified
under Section164(2) Act (ili) A declaration to the effect that he meets the criteria of Director
as provided in under Companies Act,2013.

@)
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In the opinion of the Board , he fulfills the conditions for appointment and regularize as
DiractorAs specified in the Companies Act, 2013 .

ofor

Board of Directors recommend the shareholders o adoplt the proposed resolution as a

Ordinary Resolution,

Mone of the Directors of the Company is concemed or interested in the said Resolution except

himself,

PLACE: Sidhpur
DATE:10.05.2023

By order of the Board
Smt. Jashodaben 5. Patel
(CHAIRMAN)

“*Details of Directors seeking appointment/re-appointment at the Annual Genaral Maeating
(Pursuant to Regulation 36(3) of SEBI(Listing Obligations and Disclosure
Requirements) Regulation, 2015 & Secretarial Standard 2)

Mame of Directors

Mrs, Krutiben M, Patel

Date of Birth 09/10/1963
Mationality Indian
Date of Appointment | 01/09/2012

Expertise in specific
function areas

Presently She is working as
Managing Director of the Company
and experignce of more than 24
years Previously She was working as
Approved Chemist in Microbiology

Depariment of the Company.
Clualification BESE (Micro Biology)
Mame of other | Urvesh Psyllium Indusiries Limited

entities in which the
person  also  holds

Directorship

Mame of other | Mone
entities in which the
person also holds
membership of the
Committee  of the
Board.

Relationship with | M.A.
ather Directors,
Manager and other

Key Managerial
Personnel of the
Company

Shareholding in the | B67251

Company as on 31
March, 2023
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REPORT OF DIRECTORS:

To
The Membears,

Your directors hawve pleasure in  presenting their Twenty HNincth Annual Report
togethar With Audited Statement of Accounts of the Company for tha year ended 3" March,

2023.

FINANCIAL RESULTS:

The Working results of the Company are as under:

. {Rs. in Lacs)
PARTICULARS 31.03.2023 31.03.2022
TURNOVER 131537 | 1416.40
OTHER INCOME 03.07 | 18.66
TOTAL INCOME 1318.44 | 1435.06
PROFIT BEFORE DEPRECATION AND 40,61 | 37.59
TAXATION |
LESS: DEFRECATION T.65 | 7.64
PROFIT/LOSS BEFORE TAX 32.96 | 29.95

| LESS: PROVISION FOR TAXATION | 471 | ATl
PROFIT FOR THE YEAR 28.25 | 25.24
BALANCE A5 PER LAST BALAMCE (250.47) | (275.71)

ESHEEL oo o s
TOTAL PROFITILOSS (222.22) | (250.47)

BUSINESS OPERATIONS & PROSPECTS:

Financial Year 2022-2023 has baan yat another yaar of achievemants for your Company.
Performance highlights of your Company for the Financial Year 2022-2023 are mentioned
briefly to give all, an overview of accomplishments of the Company.

During the year under review your company has sales turnover of Rs.13.15 Cr.{in respect of
its existing activities ). Profit after tax to Rs.28.25Lacs.

DIVIDEND:

In view of the need to conserve the resources of the Company, the Directors of the Company do
not recommend dividend for the year.

CHANGE IN NATURE OF BUSINESS:

Thereis no change in the nature if business during the year.
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SHARE CAPITAL:

The paid-up equity share capital as on 31 March, 2023 was Rs. 4,48,05,000/-. There was no
public issue, right issue, bonus issue or preferential issue etc. during the year. The company
has not issued shares with differential voting rights, sweat equity shares nor has it granted any
stock options.

NUMBER OF MEETING OF EOARD OF DIRECTORS:

The board of Directors duly met & times in a year and in respect of these meetings proper
notices were given and the proceedings were properly recorded in the minute’s book of the
company maintained for this purpose under the Companies Act, 2013.

SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES:

The company has no any subsidiary, joint venture or associate companies.

DISCLOSUREBY INDEPENDENT DIRECTOR IN THE BOARD REPORT W/S 149 (10):

The board of the company consist of 6 Directors, out of which three are independent Directors,
one Managing Director and one whole Time Director.

All independent Directors have given declarations that they meet the criteria of Independence
as laid down under Section 149 of the Companies Act, 2013 and SEBI(Listing Obligations and
Disclosure Requirements) Regulation, 201 5 which has been relied on by the company.

& ANALY SIS REPORTS:

As per Regulation 27(2) of the SEBI (LODR) Regulations, 201 5, Corporate Governance
Report with Auditors' Certificate thereon and Management Discussion and Analysis are given
inAnnexure B forming part of this Report.

MARKETING:

Your Company has continued manufacturing agreement with Reckit Benckiser India Lid., for
sales of Isabgol Husk based product 'Fybogel’, Abbot Healthcate Pvt Lid., for sales of
'FABOLITE' Kamataka Antibiotics & Pharmaceuticals Ltd for sale of "Husky', "Oman Hygienic
Products LLC", Radiant Mutracetical Bangladesh for exports, Rhine Biogenics Pvt. Ltd for sale
of Trugol SF Powder Nutragenix Healthcare Pvt Ltd. for sale of Fibapure Group of product and
Appolo Pharmacy for sale of Sat-Isabgol etc. Your Company has also continued manufacturing
agreement with Kamataka Antibiotics & Phamaceuticals Limited for sale of Isabgol Husk
based product on third party contract manufacturing.
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EXPORT:

During the period under review your company exported Rs.58438181.00 (US§
806096.00).The Company continued its focus on development of Export Markets, for
Albendazole Bolus, Fibron SF Powder and Fibermate (lsabgol based formulations) to
supplement the present low domestic demand situation. During the current year under review
company entered into manufacturing contract with South America based well known
Pharmaceuticals Company.

CORPORATE GOVERNANCE:

The report on the Corporate Govemnance code along with a certificate from the Auditors of
theCompany regarding the Management Discussion and Analysis Report areannexed to this
report.

DIRECTOR'S RESPOMSIBILITY STATEMENT:

The Directors confirm:

1. In the preparation of the annual accounts the applicable accounting standards had
been followed.

2. The Directors have selected such accounting policies and applied them
consistentlyand made judgment and estimates that are reasonable and prudent so as
to give a true and fair view of the state of affair of the Company at the end of
financial year and of the profit of the Company for that period.

3. The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of The Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraudand
otherirregularities.

4. The company has prepared the attach annual statement for the year ended 31"March,
2023 a going concern basis.

5. The Directors have laid down internal financial controls to be followed by the Company
and that such internal financial controls are adequate and are operating effectively;
and

6. Thereis proper system to ensure compliance with the provisions of all applicable laws
and that such systems are adequate and operating effectively.

DECLARATION FROM INDEPENDENT DIRECTORS

The Company has received necessary declaration from each Independent Director of the
Company under Section 149 (7) of the Companies Act, 2013 that the Independent Directors of
the Company meet with the criteria of their Independence laid down in Section 149(8) of the
CompaniesAct,2013.
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ANMNUAL EVALUATION OF THE EOARD AND BOARD COMMITTEES :

The Board carried out an annual evaluation of its own performance, of the Independent Directors
individually as well as of the working of the Committees of the Board. The evaluation of
performance of the Board and its Commitiees, Independent Directors, Non-Independent
Directors and Chairperson carried out by the Board was found to be highly satisfactory. The Board
also noted that all the Independent Directors of the Company are fulfilling the criteria of their
independence as per the provisions of section 149 (6) of the Companies Act, 2013 and
Regulation 16 (1) (b)of SEBI {LDDH} Reqgulations, 2015.

DEPOSITORY SYSTEM:

YourCompany has entered into agreement with National Securities Depository Limited (NSDL)
and Central Depository Services (India) Limited (CDSL) to enable members to hold shares in
Dematerialized form.

LISTING INFORMATION :

The equity shares of the Company are listed on the Bombay Stock Exchange. The listing fees for
the year 2023-2024 have been paid to BSE.

DEMATERIALISATION OF SHARES :

The Promoters and Promoter group have dematerialized 88.16% of their shareholding as on date
of this report. The Promoters and Promoter Group have finished the dematerialization of their
shareholding whatever has been possible.

INDUSTRIAL RELATIONS:

Industrial relations remained cordial throughout the year. Your Directors place on record their
deep appreciation of the contribution made by the employees at all levels.

DEPOSITS:

The company has not invited or accepted any Deposits within the meaning of Section 73 of the
CompaniesAct, 2013 and the rules made there under.

LOANS, GUARANTEE AND INVESTMENTS:

Pursuant to the Provision of Section 186(4) of the Companies Act, 2013 requiring disclosure in the
financial statements of the full particulars of the loan given, investment made or guarantee given
or security provided directly or indirectly, to any person (other than to employees under
confractual obligations) or to other body corporate. The company does not make any investment
in securities or give guarantee to any other body corporate. Further, the company has not given
any loan to others during the year ended March 31, 2023.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS OF THE COMPANY:

There are no significant and/or material orders passed by the Regulators or Courts of Tribunals
impacting the going concem status of the Company.

@)
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AUDIT COMMITTEE:

The Audit committee of the Comprises of Mr. Mayankkumar S. Patel ( up to 13.02.2023) There
after Mrs. Krutiben M. Patel, Mr._ Jitendra P. Limbachiya and Mr. Hasmukh 5. Darji and Mr. Mustufa
Najmuddin Jodhpurwala Members_The members of the Audit Committee duly met 5 times in year.

The details of terms of reference of the Audit Committee, number and dates of meelings held,
aftendance of the Directors and remuneration paid to them are given separately in the attached
Corporate Governance Report.

REMUNERATION AND NOMINATION COMMITTEE:

The Remuneration and Momination committee of the Comprises of Mr. Mayankkumar 5. Patel{ up
to 13.02.2023) Thereafter Mrs. Krutiben M. Patel and Mr. Jitendra P. Limbachiya as Members. The
members of the Remuneration and Nomination committee duly met 4 times in year.

The details of terms of reference of the Remuneration and Nomination Committee, number and
dates of meetings held, attendance of the Directors and remuneration paid to them are given
separatelyin the attached Corporate Governance Report.

STAKEHOLDERS RELATIONSHIP COMMITTEE:

The Stakeholders Relationship Committee of the Comprises of Mrs. Krufiben M. Patel, Mr.
Hasmukh S. Darji and Mr.Mustufa NAjmuddin Jodhpurwala as Members. The members of the
Stakeholders Relationship Committeeduly met 4 times in year.

The details of terms of reference of the Stakeholders Relationship Committee, number and dates
of meetings held, attendance of the Directors and remuneration paid to thern are given separately
in the attached Corporate Governance Report.

DIRECTORATE AND KEY MANAGERIAL PERSONMNEL.:

CHANGE IN DIRECTORS AND KEY MANAGERIAL PERSONMEL :

The Board is sad to inform the Members that Shri Mayank Shambhubhai Patel, Chairman and
Managing Director of the Company passed away on 13th February. 2023. The Board wishes to
place on record its appreciation for the valuable contribution made by him during his long tenure
as a Chairman and Managing Director of the Company.

Pursuant to the recommendation of the Nomination and Remuneration Commitiee, Smit - Krutiben
M. Patel (DIN:01866427) was appointed by the Board of Directors as a Managing Director w.e.f.
10-05-2023 for a period of 3 Years, subject to approval of the Members of the Company in the
ensuing Annual General Meeting.

Further Shri Krutiben M. Patel (DIN: 01866427), Director of the Company retires by rotation at the
ensuing Annual General Meeting and being eligible, offers himself for reappointment.
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Pursuant to the recommendation of the Nomination and Remuneration Committee, Ms. Esha M.
Patel (DIN:10100236) was appointed by the Board of Directors as a Additional Director w.e.f. 10-
05-2023 upto the conclusion of 32th Annual General Meeting, subject to approval of the Members
of the Company

PERSONNEL.:

There are no employees covered Under Section 197 of the Companies Act, 2013 read
withCompanies (Particulars of Employees) Rules, 1975 and hence no informationis required to
thisreport.

INTERNAL CONTROL AND ITS ADEQUACY:

The company has adeqguate internal controls and processes in place with respect to its financial
statements which provides reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements. These controls and processes are driven through
various policies, procedures and cerifications. The processes and controls are reviewed
periodically. The company has a mechanism of testing the controls at regular intervals for their
design and operating effectiveness to ascertain the reliability and authenticity of financial
information.

CORPORATE SOCIAL RESPONSIBILITY(CSR):

Since the Company's net worth does not exceed Rs. 500 crores or Company's tumover does not
exceed Rs 1000 crore or the Company's net profit does not exceed Rs.5 crore for any financial
year, the provisions of section 135 of the Companies Act, 201 3are not applicable to the Company.

PARTICULARS OF CONSERVATION OF ENERGY ETC.:

Particulars with respect to Conservation of Energy as per Section 134 of theCompanies Act, 2013
read with the (Disclosures of particulars the Report of Board ofDirectors) Rules, 1988 and forming
part of the Directors.

AUDITORS:

M/s. Milind Shah & Company ,Chartered Accountants, of the Company have submitted their
Independent Auditors Report on the financial Statements of the Company for the year ended 31*
March,2023 and they have made no qualification, reservation or adverse remark in their report.
They are, as the Auditors, to hold Office from the conclusion of the ensuring Annual General
Meeting until the conclusion of the next Annual General Meeting of the Company. You are
requested to reappoint the auditors and fix their remuneration.

COSTAUDITORS & COST AUDIT REPORT:

Pursuant to the directives of the Central Government under the provisions of Section 148(3) of the
Companies Act, 2013, the appointment of Cost Auditors is not applicable to the Company.
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SECRETARIAL AUDITORS:

Pursuant to the provision of Section 204 of the Companies Act, 2013 and the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Company with the
approval of its Board, appointed Mfs. Ajay Parikh & Associates, a firm of Company Secrelaries in
praclice lo undertake the Secretarial Audit of the company for the financial year ended March 31,
2023. The Secretanal Audil Reporl is herewilth as annexure. The Secretarial Auditors in their
Secretarial Audit Report/in theAnnexure o their Audil Report have not provided with
anyqualification.

RESERVATION AND QUAL IFICATION ON AUDITOR REPORT:

There are no qualifications or adverse remarks in the Auditors' Report which require any clanification/
explanalion. The noles on financial stalements are self-explanatory, and needs no further
explanation.

Further the Audilor's Report for the Financial year ended 31 March, 2023 is annexed herewith for
your kind perusal and information.

RELATED PARTY TRANSACTIONS:

All the relaled parly transaclions are enlered on arm’s length basis and are in compliance with the
applicable provisions of section 188 of the Companies Act, 2013. There are no materially significant
related parly transactions made by the company with promolers, Direclors or key Managerial
Personnel etc. which may have polential conflict with the interest of the company at large.

The details of the transaclions with Relaled Parly are provided in the accompanying financial
slatements in FormAOC-2 enclosed as Annexure D.

PREVENTION OF SEXUAL HARASSMENT AT WORK PLACE:

The Company has formulated a Policy on Prevention of Sexual Harassment at Workplace for
prevention, prohibition and redressal of sexual harassment al workplace in accordance with the
Sexual Harassment of Women al Workplace(Prevention, Prohibition and Redressal) Act, 2013
(hereinafler referred to as "Prevention of Sexual Harassment Act”).Internal Complaints Commitlees
have also been sel up o redress any such complaints received. The Company iscommitled o
providing a safe and conducive work environment to all of its employees and associates. The
Companyperiodically conducts sessions for employees across the organization Lo build awareness
about the Policy and the provisions of Prevention of Sexual HarassmentAct.

Mo Complaints of sexual harassmenl were received during the financial year 2022-23 by the
Company

RISK MANAGEMENT:

The Company has pul in place adequale effective system and man power for the purposes of risk
Management by formulating risk management policy of the Company.

INSURANCE:

All the properties of the Company including Building, Plant & Machinery, Stock and Stores have been
adequately insured.
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CASH FLOW STATEMENT:

As raguired by amended Clause 32 of the Listing Agreement a Cash Flow Statament s
appended,

FORMAL ANNUAL EVALUATION:

The Company has devised a policy for performance evaluationof Independent directors,
Board, Committees &individualdirectors which includes criteria for performance evaluation of
axecutive directors & non-executive directors Boardof directors have expressed their
satisfaction with thesvaluation process,

EMPLOYEES:

The Company has formulated a Policy to establish a vigil mechanism for Directors and
amployees of the Companyto report concams about unathical bahavior, actual or suspectad
fraud or violation of the company's code of conduct.

APPRECIATION:

Your Directors express their sincere thanks for the co-operation and assistance receivedfrom
Dena Bank. Your Directors also express their gratilude o the investors Employees, Agents,
Dealers and Consumers of the Company for their valuable supportand continued confidence
raport in the company.

By order of the Board

PLACE: Sidhpur Smt. Jashodaben 5. Patel
DATE:10.05.2023 (CHAIRMAN)
AMMEXURE TO THE DIRECTOR’S REPORT:

AMNEXURE A

Form of disclosure of particulars with respect to conservation of energy:

A. POWER & FUEL CONSUMPTION

PARTICULARS 31.03.2023 | 31.03.2022

Elactricity Units Consumed (Mos. ) | 63703 | 65015

Total Amount (Rs.) | G46152.69 | 611383.64

Rate per Unit (Rs.) | 10.14 lr 9.40
ANNEXURE B

FORM DISCLOSURE OF PARTICULARS WITH RESFECT TO CONSERVATION OF
EMERGY, TECHNOLOGY ABSORPTION ETC.

RESEARCH & DEVELOPMENT (R&D):

The Company is in processing of identifying area in which research and developments
activities can be carried oul. Keeping in view the need in future, the company is planning to
wstablish a separate Research & Development Division for which the provision for creation of
necessary infrastructure will be made.

Fareign Exchange earned during the year on account of export sales US5
325121.80 (Equivalent to Rs.28544879.00.)

@)
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ANNEXURE D
F M MNO. -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014,
Form for Disclosure of particulars of contracts/arrangemeants enterad into by the company with related
parties referred to In sub section (1) of section 188 of the Companles Act, 2013 including certain arms
length transaction under third proviso therato.

1. Details of contracts or arrangements or fransactiona not at Arm's length basis.:
Mot Applicable.

SL. No. Farticulars Detalls
Mame (5] of the related party & nature of relationship
Malure of cunlracts-’arrangcrncnls.flransacliﬂn

Duration of the contracts/arrangements/transaction
Salient terms of the contracts or arrangements or
transaction including the valua, if any

Juslification  for  entering  inlo Such  confracls  or
arrangaements or rangactions’

Date of approval by the Board

Amount paid as advances_if any

Date on which the special resolution was passed in
General meeting as reguired under first proviso to
saction 188

Mat Applicable

2. Details of contracts or arrangements or iransactions at Arm's length basis.

L. Particulars 1
Mo,
1 Mame (s} of the related party & nature of UrvaeshPsyllium
relationship Industrias Lid/
Lirecior
2 Nature of contracts/arrangementsiftransaction Sale/Purchase of
Payllium Husk
3 Duration of the 1 yaar
wmraclgml'ran_g&ments-'trslnsactiuﬁ
4 Sallent terms of the contracts or arrangements Al prevalling
or transaction including the value, if any Market Rate
5 Date of approval by the Board M.A
5 Amount of Transaction(Rs, in Lacs) R, 700, (4
7 Amount paid as advances, if any -

By order of the Board

Place: Sidhpur Smt. Jashodaben 5. Patel
DATE: 10,05.2023 {CHAIRMAN
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Form Mo. MR=3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED OM 31% MARCH, 2023

[Pursuant to saction 204(1) of tha Companies Act, 2013 and rula No.9 of the Companies (Appointment and
Remuneration Persannel] Rules, 2014]

Ta,

The Members,

Unjha Formulations Limited

| have conducted the secrefarial audit of the compliance of applicable statutory provisions and the

adherance o goodcorporate practices byUnjha Formulations Limited (hereinaflarcalled the company).

Secretarlal Audit was conducted in amanner that provided me a reasonable basls for evaluating

thecorparate conducta/statutory compliances and expressing myoninion thereon,

Based on my wverification of thelnjha Formulations Limitedbooks, papers, minute books, forms
andreturmns filed and other records maintained by the company andalso the information provided by the
Company, its officers, agentsand authorzed representatives during the conduct of secretanalaudit, |
hereby report that in my/lour opinien, the companyhas, dunng the audit period covering the financial year
ended on 31" March, 2023complied with the statutory provisions listedhereunder and also that the
Company has proper Board-processesand compliance-machanism in place to the extent, in the
mannerand subject io the raporting made hareinafter:

l'we have examined the books, papers, minute books, forms andretumns filed and other records maintained
bytheCompanyfor the financial year ended on 31™ March, 2023accordingto the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules madethersunder;

(i} The Securities Contracts (Regulation) Act, 1956 ['SCRA') andthe rules made thereunder,

(i} The Depositories Act, 1996 and the Regulations and Bye-lawsframed thereunder;

{iv) Foraign Exchange Managemenl Acl, 1983 and Ihe rules andregulations made thereunder Lo the
extent  af  Feorolgn  Diectlnvestment, Overseas  Direct  Investment and  External

CommearcialBomowings;

(v} The follawing Regulations and Guidelines prescribed under theSeacurties and Exchange Board of
India Act, 1982 {'SEBI Act'):-

{a) The Securities and Exchange Board of India (Substantialdoquisition of Shares and
Takeovers) Requlations, 2011;

{b) The Securiies and Exchange Board of India (Prohibition ofinsider Trading) Regulations,
19482 (Mot applicable to the Company durng audit period)

e} The Securities and Exchange Board of India (Employes StockOption Scheme and Emplayee
Stock Purchase SchemelGuidelines, 1989, (Mot applicable to the Company durng audit
pedad)

(d) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009; (Mot applicable to the Company during audit period)
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{e) The Securittes and Exchange Board of India (Registrars te anlssue and Share Transfer
Agents) Regulations, 1993 regarding theCompanies Act and dealing with client;

ify The Securities and Exchange Board of India (Delisting of Equity Shares) Regulaticns, 2009,
Approval of delisting is awaited from the ASE.

{g) The Securilies and Exchange Board of India (Buybhack of Securilies) Regulations, 1998 (Mol
apicable toa the: Caompany during awdit preriod)

[wi) Wea have relied on the representation made by the Company and its officers for systems and mechanism
formed by the Company for compliances under Otherapplicable Acts, Laws and Regulations of the Company.

W are of the opinien that the management has complied with the following laws specifically applicable to the
Company:

a. Drugs and Cosmetics Act, 18940

br. Factores Act, 1948 read with Gujarat Factories Rules, 1963

&, Induslrial Dispule Aol

d. Paymaent of Bonus Act and olher Labour Legisktions.

o, Employees’ Provident Funds and Miscellaneows Provisions act, 1952
f. Emnloyees State Insurance Act

4. Minimum Wages Act, 1948

h. Payment of Bonus Act, 1965 and Payment of Gratuity Act, 1972

| hawve also examined compliance with the applicable clauses ofthe following:

(i) Secretarial Standards issued by The Institute of CompanySecretaries of India on mesting of
Board of Directors and General Maeting.

ii) The Listing Agreements entered by the Company with the Bombay Stock Exchange(BSE)
Limited and SEEBI (Listing Obligations and Disclosure Requiremeants) Regulation, 2015

Dwring the period under review the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards , and Listing Agreemeants etc, mentioned above,
Following is our observations on specific matters of the Company:

Sr.No Compliance | Observations/Remarks
Reqguirement{Regulations/circulars/
Guidelines including specific clausea)

1 Regulation 31(2) of SEBI (Listing | 88.16% of the shares  ara in
Obligation and Disclosure Requirement | Dematerialized Form compared to 100%
Regulations 2015 as required under the regulation.

| Turther raport that:
The Board Directors of the Company is duly constituted with proper balance of
Execuliva Diraclors. Non = Execulive Direclors and Independent Diraclors. The
changes in the compasition of the Board of Directors that took place during the period
under review were camed out in compliance with the provisions of the Act.

Shri Mayank 5. Patel, Chairman and Managing Direclor of the Company passed away
on 13th February 2023. His cessation was filed in Form DIR-12 with MCA.

Adequate notice is given to all the directors to schedule the Board Mestings, agenda and detailed
notes on agenda were sent at least seven days in advance, and a system exists for seeking and
abtaining further information and clanfication on the agenda items before the meeting and for
meaningful participation at the meeting.

Majorily decision is carmied through while the dissenting members’ views are caplured and recorded
as parl of the minutes.

I further report thatthere are adeqguate systems and processes in the company commensurate
with the size and operations of the company to monitor and ensure compliance with applicable
laws, rules, regulations and guidelines.
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I further report thatduring the audit peried, there were no instances of:
(i) Public/Rights/Preferential issue of Shares/debenturas/swaat equity.
(i} Redemptionfouyback of securities,
(ili} Major decisions taken by the members in pursuant to section 180 of the Companies Act, 2013,
{Iv) Mergeramalgamation/reconstruction etc.
(v} Foreign technical collaborations.
| further report that during the audit pariod:
The Company has approved —
1) Ta approval for Appointment of Managing Director for the perad three years
2) Resalution to take approval for Related Party Transactions for the year 2023-24 under section 188, of

the Companies Act, 2013,
This report is to be read with our letter of even date which is annexed as Annexure A and forms an integral

part of this report.
Faor, Ajay Parikh & Associates
Company Secrelaries
Ajay M. Parikh

Place: Ahmedabad Proguielos

Date: 18052023 FC&: G075 C P No.o6503

UDIN: FOO&07SE0D0330861
Peer Review Cer Mo 11334/2021
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"Annexurs A'

(Te the Secretarial Audit Report of Mis, Unjha Formulations Limited for the financial year ended
31/03/2023)

Ta,

The Members,

Unjha Formutations Limited
Khall Char Rasta, State Highway,
Khali, Sidhpur-384151

Gujarat.

Our Secretanal Audit Report for the fimancial year ended 31/032023 of even date is 1o be read along with this
letler,

1. Maintenance of secrefarial record is the responsibility of the management of the Compamy. Our
responsibllity |s to express an apinlon on these secretarial records based on our audit.

2. \We have followed the audit practices and the processes as were appropriate to obiein reasonable
assurance aboul the correctness of the contents af the secretanal reconds. The verfication was done an
lesd basis to ensure [hal correct facts are reflected n secrelanal records, We believe thal the processes
and practices, we followed provide a reasonable basis for owr opinion.

3. We have nol verified the correctness and appronrialeness of inancial records and Books of Accounts of
the Company.

4, Where ever required, we have obtained the Management representation aboul the compliance of laws,
rules and regulation and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, roles, regulatons, standards is
thie resoonsibility of management. Qur examinalion was Emiled lo he verdficalion of procedure on fesl
hasis.

6, The Secefarial Audil raport i5 neither an assurance as fo the fulure viability of the Company nor of the
afficacy or effectivenass with which the management has conducted the affairs of the Compamy.

For, Ajay Parikh & Associabes

Company Secrefaries
Afay M. Parikh

Place: Ahmedabad Progriator

Date: 18052023 FCS: 6075 C P No..&503

UDIN:FOOG07SE000330861
Pear Review Cer No 1334/2021
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UNJHA FORMULATIONS LIMITED
Sidhpur-384151 (M. Guj.)

REPORT ON CORPORATE GOVERNANCE FOR THE FINANCIALYEAR 2022-23

Pursuant 1o Regulation 34(3) read with Schedule V of SEBIiListing Obligations and disclosure
requiremants) Regulations, 2015, { Company have compliances the Corporata Govarnance of
SEBO(LODR)Regulations 2015 for the year 2022-23, howeaver Non Applicability Of Regulation
27(2) As Per Clause 15 Of Chapter IV Of SEBI (LODR} Regulations, 2015 :, pertaining to

Corparale Govemance .

The Company ahways sirives to achieve oplimum pedormance of all levels by adhering fo
corporate govemance praclices, such as:
fi Fair and fransparant business practices.

oS S TR S I

Effective Management Contral by Board.
Adequate representation of promoters, executive and independent directors on the Board.
Accountability for perfarmance and fully compliance of law,
Monitoring of executive performance by the Board.
Transparent and timely disclosure of financial and management informaticn.
Company has already completed provisions for Schedule M as per FDI, India norms.

1) Beoard of Directors (As on 10.05.2023);

The board of directors comprises of a8 non-executive chairman, Executive Director, Managing Director, and
hree other non-exacutive diractors.
During the financial under review Six board meetings were held on 02.05.2022 | 04.08.2022 |, 10.11.2022 |
10022022 |, 14.02.2023 And 27032023 Attendance of each director at the board mesatings and last annual
ganeral meeting and the no.of companies and committees wera ha is director/member as on 02.05.2022

Mame of Director Category of Mo. of Board | Aftendance | Mo. of ather | No. of

Directorship Meeting At last AGM | Companies | Commitiees
Attended Held an I wihich {other than
27M08/2022 | Director LIFL in which
M rmiber)

Mr. Mayank S. Patel Managing Director | 5 Yas 1 Mil

Up to 13.02.2023

Mrs.Krutiben M, Patel Executive Director | B Yes 1 Mil

Mr.Hasmukh 3. Darji Independent non- | 6 Yes Mil Mil
Executive Director

Smit.Jaghodaben S Patel Director 5] Yes 1 Mil

Mr. Jitendra P. Limbachiva | Independent 5] Was il Mil
Director

hr. Mustufa Najmuddin Indepandant 5] yes Mil Ml

Jodhpurwala Director
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2) Audit Committee:

Thea audit committes comprisas of members Mr. Mayank3, Patel, Mr. HasmukhS. Dari , Mr. Jitendra P.
Limbachiya and Mrs, Krutiben M, Patel Five mesfing were held during the year ended 31% March, 2023.

During the financial under review five Audit Committee meetings were held on 02.05 2022, 04.08 2022
10.11.2022, 10.02.2023 and 26.03.2023.

MName of Directors Category Moo of Meetings held | No. of Meetings
during the vear Altended
Mr. Mayank S. Patel Managing Director | 5 4
Up to 13.02.2023
Mr.Hasmukh 5. Darji Independent non- | & 5
Executive Director
Mr. Jitendra P. Limbachiya | Independent 5 5
Diractor
Mrs. Krnutiben M. Patel Executive Director | 5 1
(Wef 14.02.2023)

3) Share Transfer & Share Holders Grievances Committee:

1) The Beard of Directors of the Company has constiluted Share Transfer & Shara
Grievances Committee of Directors in order o mest the requirement of SEBI {Listing
Obligations and Disclosure Requirements) Regulation 2015, The Commitiee has
been constituted with the objective of over seeingredressal of investor's complaint
peraining to Share Transfer/Transmission of Share, Interest. Dematenalization
{Demat) of Shares and related matters.

2)

and 27.03.2023.

3)

04.02 2023 and 27.03.2023.

Share TransferCommitteamat an 29052022 0908 2022 05.11.2022, 04.02 2023

Share Holders Grievances Committee met on 20.05. 2022, 090.08.2022, 05.11.2022,

Compogition of Share TransferCommittes and attendance of Diractors at their maating are given bealow:

Name of Directors

Category

Mo of Meetings held
during the yvaar

Mo, of Meetings
Atterced

Mrs Krutiben M. Patal
Mr. Hasmukh 5. Darji

Mr. Mustufa Najmuddin

Jodhpurwal

Executive Director
Indepandent non-
Executive Director
Indepaendant non-
Executive Director

5

a
g

¥

!

| 5
| &

5

Composition of Share Holders Grisvances Commiltea and attendance of Directars at thelr maating are aiven

below:
Mame of Directors Category Mo. of Meetings held | Mo. of Meetings
| curing the year Attended
Mrs. Krutiben M. Patel | Executive Director | § 5
Mr. Hasmukh 5. Darji Independent non- | 5 5
Executive Diractor
Mr. Mustufa Najmuddin Independent non- | 5 5

Jodhpurwala

Executive Diractor
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Share Transfer System:

Status of complaints for the period 1® April, 2022 to 31® March, 2023

1. Mo. of complaints received

2. Mo. of complaints resolved

3. No. of complaints not salvad to the satisfaction of Shareholders
As at 31.03.2023

4. Complains pending as at 31.03. 2023

3. Mo. of Share Transfers pending for approval as at 31.03.2023

o ocoo

4) Remuneration and Nomination Committee:

1) The Beoard of Directors of the Company has constituted Remuneration and
Momination Committee of Directors in order o meet the requirement of SEBI
(Listing Obligations and Disclosure Reguirements) Regulation 2015, The Committes
has been constituted with the objective of reviewing the overall compensation policy,
performance of top management and for establishment of procedures for the
nomination process, etc.

2) Remunaration and Momination Committes met on 29052022, 09.08.2022,
05.11.2022 and 04.02.2023.

Composition of Remuneration and Momination Committee and attendance of Directors at their
meeting are given below:

Mame of Directors

Mr Mayank S. Patel
Up to 13.02.2023

Mr, Jitendra P, Limbachiyva ! Independent 4

Category Mo, of Meetings held
| ) during the year
Managing Director | 4

Diractor

Mo, of Meetings
Attended
4

Remuneration of Directors'

The details of remuneration paid to the directors during the financial year fram Aprl'22 to
March'23 are given balow:

a) Managing Director! Executive Director

Mame of Directors Salary & Commission/ | Perquisites | Retirement
Allowancas| PLR (Provision Madea) Banefits
Rs. Rs. | Ra. Rs.
Mr. Mayank 5. Patel* | Rs.584682 — | e As per statutory rules
Mrs.Krutiben M. Patel  Rs.519954 e | m— As per statutory rules

Notea:

*  Upto 13.02.2023
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b) Non - Executive Directors

Mame of Directors Sitting Fees
Paid Rs.

Mr.Hasmukh S. Darji Mil

Mr. Jitendra P. Limbachiva Mil

hdr. Mustufa Majmuddin Jodhpurewala il

5} General Body Meetings

The last Third Annual General Meetings weare held as under:

Financial yaar | Data Tima Location
2018-2020 18.09.2020 10,15 A, —-do—-
2020-2021 27.08.2021 1015 A M. —--ti—-
2021-2022 27.08.2022 10.15A M. p—

Mo Extra Ordinary General Meating was held during the year under review,
6) Disclosure

Thare was no matarially significant ralated party transactions that had potantial conflict with the interasts of tha
Company at large. Transactions in the ordinary course of business with the related parties are disclosad in the
netes of the Financial Statements.

1) There have been no instances of non-compliance by the Company on any matters related to the
capital markets nor have any penalty/strictures been imposed on the Company by the Stock
Exchanges or SEBI or any other statutory authority on such matters,

2) A Management Discussion and Analysis Report has been presented as part of the Director's Report.

3) TheCompany has complied with all the mandatory requirements stipulated under Clause 48 of tha
Listing Agreement and SEBI {Listing Obligation and Disclosure Reguirements) Regulation, 2015 with
the Stack Exchangas.

4) There was no fransaction of material nature that has been entered info by the company with the
promoters.

3) Thera were no instances of non-compliance nor have any penaliies structures have imposed by Stock
Exchanges or SEBI or any other statutory authority during the last three year on any matter related to
capital market,

6) Means of Communication

Half yearly reports sent to each housshold of
Shareholders (Mo, as the result ofthe company are
Published in the newspapars.
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Cluarterly results ; -——l—--
Mewspapers, in which results are normally published : Lokmitra Gujarati Edition

Free PressGujarat English Edition
Whether Management Discussion & Analysis is : Yes

A part of Annual Report
71 General Shareholders Information
AGM Date, Time & Venue : 31st August 2023 at 1015 AM
at Ragistarad Office situated at
Khali Char Rasta, State Highway,
Sidhpur—384151(N.G)

8) Financial Calendar 3 April, 2023 to March, 2024

First Quarter Resulls : On or before 14™August 2023
Half Yearly Results : On or before 1d4thMNovember, 2023
Third Quarter Results : On or bafore 14" Fabruary, 2024
Audited Results for year ending ; On or befors 30thMay, 2024
Date of Book Closure : 25082023 1o 31.08.2023
Dividend payment date : M.A.

Listing on Stock Exchanges 4 Bombay Stock Exchange limited
Stock code : 531762

Mumbai

Demat ISIN Number for MSDL & CDSL i INESTEDO1015

Company’s Share Price BSE Index (531762)

Date Open High Low Close
Apr2022 | 894 | 1052 | 894 | 956 ]
| May 2022 | 9.99 11.03 9.0 11.00
June 2022 | 10,50 11.02 8,99 9.92
July 2022 , 9.92 10.10 8.24 9.64
(Aug2022 | 999 1039 8,71 999
| Sep 2022 .70 10.89 876 1017
Oct 2022 10.65 10.89 8.95 9,94
Moy 2022 | 9.70 12.49 9.17 10.50
Dec 2022 : 11.02 17.98 10.47 15.34
| Jan 2023 | 16.10 17.90 14.70 16.50
Feb 2023 16.50 20.00 13.50 14.75
Mar 2023 Z 14.02 14.72 11.64 12.50
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Distribution of Shareholding as on 31.03.2023:

DISTRIBUTION SCHEDULE AS ON 31.03.2023
UNJHA FORMULATIONS LIMITED
Distribution of Shareholders Mo. of Shares held
shareholding -
Mumbers % MNumbers %
Ma. of Shares
1 to S04
501 to 1000 3083 768258 548531 | 12.2426
1001 o 2000 GBS 14,0338 921338 | 11.8357
2001 o 3000 179 4.4481 280752 | 64670
3009 o 4000 52 1.2916 133588 | 29815
4001 to SO00 37 0.8180 131852 | 2,89450
5001 o 10000 38 0.8942 168013 | 3.7489
10001 o Abave 32 0.7048 242695 | 5416T
32 0.7948 | 2444631 | 54.5616 |
Total 4026 100 4480500 100
Physical Mode
Electronic
Shareholding pattern as on 31.03.2023
Sr. No.| Cateqgary ~ Mo. of Shares held % of holding
1 Promaters 1654424 36,93
Mon-promoters:-
2 Financial Institutions { Mutual Fund/] 5000 0.11
|3 Fll, NRI, OCBs 13413 0.30
4 OCBs Mil
5  Bodies Corporate 15677 035
i Indian Public 2791986 B2.31
| _| Total 4480500 100.00
Dematerialization of Shares Ason 31.03.2023 BB.16% of

Cutstanding GDRs/ADRs warrants

Plant Locations

Address for correspondence

Telephone Nos.
E-mail address

Share Transfer System

the paid upshare capital
has been dematerialized.

Mot issued

Khali Char Rasta, State Highway,
Sidhpur - 384151 (N. Guj.)India.

:Unjha Formulations Limited

Khali Char Rasta, State Highway,
Sidhpur - 384151 (M, Guj,)Dist, Patan,
D2TET-282395 Fax No, 02767-282396
+ info@unjhaformulations.com

Transfer are approved every fortnighthy
BasisMonthly basis,
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Registrar & Share Transfer Agents &Depository:Linkintime Pvt. Ltd. (Ahmedabad Branch)

{Common Agency) 506 To 508 Amarnath Business Centre |
Sth Floor, Mr 5t Xaviers College Comer,
Off C G Road , Ahmedabad
Email:ahmedabad@linkintime.co.in
7} Mon - mandatory requirements;

The company has presently not adopted the non — mandatory requirements in regand

to maintenance of non - executive Chairman's office and sending of half yearly

financial performance to the shareholders to their residence, efc,

Affirmation of compliance with the code of conduct for Director & Senior Executive:

| declare that Company has received affirmation of compliance with “Code of Conduct for
Directors & Senior Executives” laid down by the Board of Directors, from all the Directors and
Senior Management personnel of the company, to whom the same is applicable, for the
financial vear ended March 31, 2023,

Place: Sidhpur Krutiben M. Patel
Date: 10.05.2023 M.D.& CEO

CERTIFICATE

Ve have reviewad the report of the Directors’ of Unjha Formulations Limited on Cerporate
Govarnance for the period ended March 31, 2023and as per information and explanation
given to us and on the basis of examination of relavant documents. We cerlify that the report
of the Directors’ on Corporate Governance, read along with the Management Discussion and
Analysis report, appropriately reflect company’s compliance with mandatory and other
conditions of Corporate Governance as  stipulated in Clause 49 of the Listing
Agreementand SEBI{Listing Obligation and Disclosure Requirements) Regulation,2015.

Ahmedabad For; Mis. MilindShah& Co.

May10, 2023 Chartered Accountants
(MilindK. Shah)
M. No.: 036482/ F.R. No.:127734w
Proprietor
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MANAGEMENT DISCUSSION & ANALYSIS REPORT

We are pleasure o submilting here a Management discussion and analysis report on the
business of the company. The overall performance of the Company has been encouraging during
the year under review, We have coversd to include discussions on all specified matters to the
extent relevant or either limit that in our opinion are impoged by the company own competitive
position. The company completed the year with sales turnover of Rs.13.15 Cr. (in respect of its
exisling activities).We balieve that our business |5 backed up by necassary skills and experlise.
Our financial performance is generally representatives in our core operations and quality of
products.

COMPANY & INDUSTRY STRUCTURE:

Qur operations are structures into following sub-divisions (pharma) and managerially to parform
its own duties and functions and support is provided that a corporate level as required, data on
volumes and turnover, a summary i5 given below:

Pharma sub-divisions | F.Y.2022-23 F.Y.2021-22 |

| Sales Rs. Lacs Sales Rs. Lacs |

Human & Veterinary | |

| Medicines | B53.63 670.23 |
| Anchor ltermns 46.82 39,63 |
| Ayurvedic [tems | 265.26 5,50.96 |
| Isabgol Husk | 123.52 1,11.56 |
| Packing Materials [ 0.93 041 |
| Raw Materials | 0.00 0.48 |
| Veterinary Medicine Expo | 20.18 a3.42 |
| Allopathy Medicines Sales | 275 1.75 |
| Meis Licence Sales | 0.00 5.07 |
_Redtep Scheme | 222 288 |
Total | 1315.37 1416.40 |

We recognize that customer satisfaction is the key to our success. Our aim ig lo build
sound customer relationships through creation of value for them, and in the process to earn an
equitable return for ourselves. Quality Is built into products through appropriate manufaciuring
technology and work methods,

The prospects for the Pharma Industry appear to be bright in the long term as well as short
term.The Salas of Ayurvedic itams based formulations was 90% of tolal Turnover in 2022-23. The
company has continued Manufacturing Agreement with Micholas Piramal India Limited & Reckitt
Benckisar India Ltd. The company has also continued manufacturing agreamant with Karnataka
Antibictics & Pharmaceuticals Limited for sales of Isabgol Husk based products and other
vatarinary products on Loan License basis. During the year under review company has continued
confract for manufacturing of Isabgol based formulation LAXOVEL Group of products (Isabgol
basead flavoured formulation) with M/s. Kinedex Healthcare Pyt Lid,

MARKET SHARE & DISTRIBUTION:

Ayurvedic Division (Isabgol based products) Continued revamping and widening of distribution of
network halp the division in garnering a greater market shara.

Overseas Market

Your company has chalked up an aggressive plan to explore the wide overseas market, Owing to
this efforts company is hopeful of adding new customers in the current year

Product Development
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As a result of consistent product development efforts, various new innovative medicines major
highlight of which were-Fibron-5F Orange Powder

LIFL is quality conscious providing latest technology for improved pedformance and this trend will
continue keeping a step ahead of competition

ENVIRONMENT & SAFETY:

We believe that safe and healthy working conditions in factory and offices are as necessary and
important as production, productivity and quality,

HUMAM RESOURCES:

Your company considers its human resources as on of its most important assets & potential. 1t is
only through maotivated creative and employees, that we can achieve our aims. Involvement
commitment, teamwork and continuous updating of skills and knowledge, training of personnel
are integral to our objectives of advancing highly professionals, productive culture. Permanent
employment totals 17 of which officers and workers account,

OTHER MATTERS:

There are no further areas of risks or concerns outside the usual course of business. The
company has introduced a detailed Internal Control System and continuously reviewed with a
view to improvement. We here taken all care to comply with all applicable laws and regulations,
Cur sincere thanks are due to all employees and team  mates, particularly to Division Heads,
whose dedicated and hard work allowed these results to be achisved. We are grateful to our
bankers and concern authorities, for their continued support and to our customers for their faith
and confidence. We commit oursalves to their fullest satisfaction.

CAUTIONARY STATEMENT:

Statement in the Management Discussion and Analysis Report which seek to descoribe the
campany’s objective, projections, expectations or predictions may be considered to be “farward —
looking statements”, within the meaning of applicable securities, laws and regulations. Actual
results could differ materially from any expressed or implied.

Far and on behalf of the Management team,

Krutiben M. Pateal
{(Managing Direclor)
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Independent Auditor's Report

To The Members Of
UNJHA FORMULATIONS LIMITED

Report on the Audit of the Standalone Financial Statements Opinion

We have audited the accompanying standalone financial statements of UNJHA
FORMULATIONS LIMITED(the*Company”), which comprise the Balance Sheet as at March 31,
2023, the Statementof Profit and Loss (including Other Comprehensive Income), the Statement
of Changes in Equity and the Statement of Cash Flows for the year ended on that date and a
summary of significantaccounting policies andother explanatory information (here in after
referred to as the “stand alone financial statemeants™).

In our opinion and to the best of our information and according to the explanations given to us,
theaforesaid standalone financial statements give the information reguired by the Companies
Act, 201 3(the "Act”) in the manner so required and give a true and fair view in conformity with the
IndianAccounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2023
and its profit, total comprehensive income, changes in equity andits cashflows forthe yearended
on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards
on Auditing (*5A"s) specified under section143 (10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Stand alone
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together
with the ethical requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and the Rules made there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinionon the stand alone financial statements.

Information Other than the Financial Statements and Auditor’s Report There on

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexures to Board's Report, Business Responsibility Report, Corporate Governance
and Shareholder’s Information, but does not include the consolidated financial statements, stand
alone financial statements and our auditor's report the reon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion there on.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so,consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatermnent of this
other information; we are required to report that fact. We have nothing to report in this regard.

Management's Responsibilities for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section134(5) of the Act
with respect to the preparation of these standalone financial staternents that give a true and fair
view of the financial position, financial performance, including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safe guarding the
assels of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
staternents that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concem basis of accounting unless management either intends
to liguidatetheCompany orto cease operations, orhasnorealisticalternative butto doso.

The Board of Directors is also responsible for over seeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstaternent when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
abtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override ofinternal control.

+ Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the cireumstances. Under section143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adeguate internal
financial controls system in place and the operating effectiveness of such controls.

@)
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» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

= Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to confinue as a going concern.

= Ewvaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and gqualitative factors in (i) planning the scope of our audit work and in
evaluating the results of ourwork; and (i) to evaluate the effect of any identified mis staternents
in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
out weigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. AsrequiredbySection143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c} The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are
in agreement with the books of account.
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d) In our opinion, the a fore said standalone financial statements comply with the Ind AS
specified under Section133 of the Act.

&) Onthe basis of the written representations received from the directors as on March 31, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2023 from being appointed as a director in terms of Section 164(2) of the Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such confrols, refer to our separate Report
in"Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations given tous,
the remuneration paid by the Company to its directors during the year is in accordance with
the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements.

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material for esee able losses, if any, on long-term contracts including
derivative contracts.

ili. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity (“Intermediaries™),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whats oever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity
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(b) (“FundingParties"), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons orentities
identified in any manner whatsoever by or on behalf of the Funding Party("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalfof the Ultimate
Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule11(e), as provided under

(a) and (b)above, contain any material mis statement.

2. As required by the Companies (Auditor's Report) Order, 2020 (the "Order”) issued by the
Cenftral Government in terms of Section 143(11) of the Act, we give in "Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

Dafe:-10May, 2023 For, M/s.Milind Shah & Co.
Flace:-Ahmedabad Chartered Accountants
Milind K.Shah {Proprietor)

M.No. 036482, F R.No.127734W
UDIN No.23036482BGWWYYZ7093
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ANNEXURE“A"TOTHEINDEPENDENTAUDITOR'SREPORT

(Referred to in paragraph 1(f) under "Report on Other Legal and Regulatory Requirements’
section of our report to the Members of UNJHA FORMULATIONS LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub-
section 3 of Section 143 of the Companies Act,2013(the“Act”)

We have audited the inlernal flinancial controls owver financial reporling of UNJHA
FORMULATIONS LIMITED (the "Company”) as of March 31, 2023 in conjunction with our audil of
the standalone Ind AS financial statements of the Company for the year ended on thal date.

Management's Responsibility for Internal Financial Controls

The Managemenl of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporling criteria established by the Company
considering the essenlial components of internal controls tated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporling issued by the Inslitule of Charlered
Accountants of India(the “ICAI"). These responsibiliies include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and eflicienl conduct of its business, including adherence lo company’s policies, the
safequarding of ils assels, the prevention and detection of frauds and errors, the accuracy and
completenass of the accounting records, and the limely preparation of reliable financial
information, as required under the Acl

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over
financialreporingoflheCompanybasedonouraudil W econducledouraudilinaccordancewiththeGui
danceMNote on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Nole™)
issued by lhe ICAlI and the Standards on Audiling prescribed under Section 143(10) of the
Companies Acl,2013, lo the exilent applicable to an audit of internal financial controls. Those
Slandards and the Guidance Nole require thal we comply with ethical requirements and plan and
perform the audil to oblain reasonable assurance aboul whether adequate intermnal financial
controls over financial reporting was established and maintained and il such controls operated
effectively in all malerial respecls.

Our audil involves performing procedures o oblain audil evidence aboul the adequacy of the
internalfinancialcontrolssystemoverfinancialreportingandtheiroperatingeffectiveness. Ourauditofin
lernalfinancial controls over financial reporting included oblaining an understanding of internal
financial controls over financial reporting, assessing the risk thal a malerial weakness exists, and
lesting and evaluatling the design and operaling effectiveness of inlernal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the rnsks of malerial misslatement of the financial slatements, whether due to fraud
or error.

We believe thal the audil evidence we have oblained, is sufficient and appropnale Lo provide a basis
for our audil opinion on the Company's inlernal linancial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may be come in adequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,the
Company has, in all material respects, an adeqguate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2023, based on the criteria for internal financial control over
financial reporting established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the ICAL.

Dafe:-10 May, 2023 For. M/s.Milind Shah & Co.
Flace:-Ahmedabad Chartered Accountants

Milind K_Shah (Proprietor)
M.No. 036482, FR.No.127734W
UDIN No.23036482BGWWYYZ7093
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ANNEXURE'E'TO THEINDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under’ Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of UNJHA FORMULATIONS
LIMITED of even date)

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course
of audit, we state that:

.  Inrespectofthe Company's Property, Plant and Equipment and Intangible Assets:

(a) (A)The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details of right - of - use assets.

(B) The Company has maintained proper records showing full particulars of intangible
assels.

(b) The Company has a program of physical verification of Property, Plant and
Equipment and right-of-use assets so to cover all the assets once every three years
which, in our opinion, is reasonable having regard to the size of the Company and the
nature of its assets. Pursuant to the program, certain Property, Plant and Equipment
were due for verification during the year and were physically verified by the
Management during the year. According to the information and explanations given to
us, no material discrepancies were noticed on such verification.

(C) Based on our examination of the property tax receipts and lease agreement for land
on which building is constructed, registered sale deed / transfer deed / conveyance
deedprovided to us, we report that, the title in respect of self-constructed buildings
and titledeeds of all other immovable properties (other than properties where the
company is thelessee and the lease agreements are duly executed in favour of the
lessee), disclosed inthe financial statements included under Property, Plant and
Equipment are held in the name of the Company as at the balance sheet date.

(d) The Company has nol revalued any of its Property, Plant and Equipment (including
right-of-useassets) and intangible assets during the year.

(e} No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2023 for holding any benami property under the Benami
Transactions{Prohibition) Act, 1988 (as amended in 2016) and rules made the
reunder.

ii. (a)Asexplained to us, the inventories were physically verified during the year by the

Management at reasonable intervals and no material discrepancies were noticed on
physical verification.

(b) The Company has not been sanclioned working capital limits in excess of Rs.5 crore,
in aggregate, at any points of time during the year, from banks or financial institutions
on the basis of security of current assets and hence reporting under clause 3(ii)(b) of
the Orderis not applicable.
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iii. The Company has not made investments in, companies, firms, Limited Liability
Partnerships, and granted unsecured loans to other parties, during the year, hence
Order is not applicable, in respect of which:

{a) The Company has not provided any loans or advances in the nature of loans or stood
guarantee, or provided security to any other entity during the year, and hence reporting
under clause 3 (iii) (a) of the Order is not applicable.

(b) In our opinion, the investments made and the terms and conditions of the grant of
loans, during the year are, prima facie, not prejudicial to the Company's interest.

(c) Inrespect of loans granted by the Company, the schedule of repayment of principal
and payment of interest has been stipulated and the repayments of principal amounts
and receipts of interest are generally been regular as perstipulation.

(d) In respect of loans granted by the Company, there is no overdue amount remaining
outstanding as at the balance sheetdate.

{e} Mo loan granted by the Company which has fallen due during the year, has been
renewed or extended or fresh loans granted to settle the overdues of existing loans
given to the same parties.

(N  The Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment during
theyear.Hence, reportingunderclause3(iii)({f)is not applicable.

The Company has not provided any guarantee or security or granted any advances in
the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties.

v The Company has complied with the provisions of Seclions 185 and 186 of the
Companies Act, 2013 in respect of loans granted, investments made and guarantees
and securities provided, as applicable.

v The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause 3(v) of the Order is not applicable.

vi.  The maintenance of cost records has not been specified by the Central Government
under sub-section (1) of section 148 of the Companies Act, 2013 for the business
activities carried out by the Company. Hence, reporting under clause(vi) of the Order is
not applicable to the Company.

vii.  Inrespectof statutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed

statutory dues, including Goods and Services tax, Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and other material statutory dues applicable to it with the appropriate
authorities.
There we renoun disputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax,
duty of Custom, duty of Excise, Value Added Tax, Cess and other material statutory
dues inarrears as at March 31, 2023 for a period of more than six months from the date
they became payable.




UNJHA FORMULATIONS LIMITED

viii. There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income TaxAct, 1961(430f1961).

ix. (a) The Company has not taken any loans or other borrowings from any lender. Hence
reporting under clause 3(ix) (a) of the Order is not applicable.

(b) The Company has not been declared will fuldefaulter by any bank or financial institution or
government or any government authority.

{t} The Company has not taken any term loan during the year and there are no out standing
term loans at the beginning of the year and hence, reporting under clause3 (ix) (c) of the
Orderis not applicable.

(d) On an overall examination of the financial staternents of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes by
the Company.

(e) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

(f) The Company has not raised any loans during the year and hence reporting on clause 3 (ix)
() of the Orderis not applicable.

®x.  (a)The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3 (x) (a) of
the Orderis not applicable.

(b) During the year, the Company has not made any prefer ential allotment or private placement
of shares or convertible debentures (fully orpartly or optionally) and hence reporting under
clause 3 (x) (b) of the Orderis not applicable.

®i. (&) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.
(b} No report under sub-section (12) of section 143 of the Companies Act has been filed in

Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

(c) We have taken into consideration the whistle blower complaints received by the Company
during the year (and upto the date of this report), while determining the nature, timing and
extent of our audit procedures.

Zii. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
isnot applicable.

giii. In our opinion, the Company is incompliance with Section 177 and 188 of the Companies
Act, 2013 with respect to applicable transactions with the related parties and the details of
related party transactions have been disclosed in the standalone financial statements as
required by the applicable accounting standards.

®*v. Inouropinion during the year the Company has not entered in to any non-cash transactions
with its Directors or persons connected with its directors. and hence provisions of section
192 of the Companies Act, 2013 are not applicable to the Company.

(a) In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934 Hence, reporting under clause 3 (xvi) (a), (b) and (c) of the
Orderis not applicable.
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() In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3 (xvi) (d) of the Orderis not applicable.

®vi.  The Company has not incurred cash losses during the financial year covered by our
audit and the immediately preceding financial year.

#vii.  There has been no resignation of the statutory auditors of the Company during the year.

®viil. On the basis of the financial ratios (Also refer Note 12 fo the financial statements),
ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of
the Board of Directors and Management plans, in our opinion and according to the
information and explanations given to us, a material uncertainty exists as on the date of
the audit report that the Company is capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance
sheet date.

®ix.  The provisions relating to Corporate Social Responsibility under Section 135 of the Act
are not applicable to the Company. Accordingly, reporting under clause 3(xx) of the
Orderis not applicable to the Company.

Date:-10 May, 2023 For, M/s.Milind Shah & Co.
Place:-Ahmedabad Chartered Accountants
Milind K.Shah{Proprietor)

M.No.036482, FR.No.127734W
UDIN No. 23036482BCWWYYZT7003




UNJHA FORMULATIONS LIMITED

UMJHA FORMULATIOMS LTD.

Balance Sheet as at 315t March, 2023
FAN mosoreniz gee in Bupeer Lokl pmlesy otherwive siodedl

Mote Az at A% ol
Femicuions Mo | 31-03-2023 31-03-2002
ASSETS
| Mon-current assets:
| Property, plant and equipment il 5951 56.98
‘Copital work-in-progress NI _NIL
Goodwil 1 £0.00 50,00
Other intangible assets = MIL ML
Intangible assets vnder development = ML ML
Fimanclal assets
Investments 2 MIL ML
Loans - MIL MIL
Ciher financial assets — MIL MIL
Income tax assetinet) - MIL L
Deferad tax assets(net) - MIL L
Other non-current assets - MIL L
Total non-cumrent assets 10%.51 106.78
Current assets
Invantories 3 113.45 106.75
Finansial assels
Ivestrmenls — MiL ML
Trade receivablas 4 104.88 &9 .43
Cash and cash equivalents 5 1 42 .44
Leowans - MiL ML
Crnver financial assets MiL ML
Other curent assets & 11.95 19.25
Total current assets 231.48 238.47
TOTAL ASSETS 340,99 345,45
EGIUITY AND LIABILITIES
Equity
Equity share capital 7 448.05 448.05
Oither equity -] -202.71 -230.97
Total eguity 245,34 217.08
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Meon-Current Liabilifles
Finoncial iebilites .\ :
Bamowings - MIL Il
Leqsa liohilities - MIL Il
Oher financial kabilities - MIL MIL
Provisions - MIL L
Deferred tax iobilifies (Met] - MIL MIL
Other non-current liabilities - ML ML
Total non-curent liabilities MIL ML
Current Liabilitles
Financial labilities :
Bomowings il MIL ML
Leagse liabilifies - MIL ML
Trade payables
Micro & small enferprise - MIL MIL
Others 10 2404 124.71
Other financial iobilities -- MIL L
Prowvisions - MIL ML
Other cumrent liobilities - 1.61 346
Total current liabilities 75,65 128.37 |
TOTAL EQUITY AND LIABILITIES 340,99 345,45

As per our Report of even date

For,M/s.Milind Shah & Co.

Chortered Accountants. |Executive Director)
Milinddk, Shah [Proprietor] Shri Ganpat Prajapali
M.NO. 036482, F.R.No. 1277 34w [CFO)

UDIN Mo 23036482BGWWYYI7093
Date:-10Mary, 2023
Flace:-Siddhpur.

smt. Krutiben M.Patel

For and on behalf of the board of Directors

Smt. Jashodabens.Patel

[Director)

Shri ligar P.Ray

Company Secretary

ACS No.57520
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UNJHA FORMULATIONS LTD.

Statement of Profit and Loss for the year ended 315t March, 2023

(AT cmoimts ave b Rapees Lol imleo odberwse s

As at As al
Faricu G Note No | 3y.03-2023 31032022
INCOME _ |
Fearviriug Tren aparalicns [ 131537 141640 |
Otner Income 12 3.07 18,64
Tolal Revenue 1318.44 143506 |
| Expenses;
Cost of matarials corsurmad 13 1045%.11 114651
Employes benafit expenses 14 51.44 S6.43
Financial costs 15 579 13.24
Depreciaton and amortization expenses & 7.45 Fibd |
Other expenses 17 17146 181.28
Total Expenses 1285.48 1405.10 |
Profit before Tax 32,94 2094 |
Tax expense: |
{1} Current tax 4.71 471 |
(2} Deferad tox NIL HIL |
Profit (Loss) for the year. 28,25 2505
Other comprehensive Income
Iterms that will not be reclassified to statement  of
| Proftondless. __|
fijRemacsuramant GanyiLos) on Defined Benefit Plams NIL HIL |
[BEauity Irstnimants Fhicagh Ciher Cormgrabansive Beoma MIL MIL
TOTAL OTHER COMPREHENSIVE INCOME FOR THE YEAR MIL HIL
TOTAL COMPREHEMSIVE INCOME FOR THE YEAR 28.25 25.25
[Earning per equity share: 1 :
(1] Bosic: 0.43 0.54
(2] Dilutad 0.63 0.545
Significont Accounting Policies
Kotes on Fnancial Statements 12
As per our Report of even date For and on behalf of the board of Directors
For.M/5.Milind Shah & Co. Smit. Krutiben M.Patel Smt. Jashodabens.Patel
Chartered Accountants. |Executive Director) [Director|
Milingk. Shoh|Propriefor) Shri Ganpal Prajapali Shri Jigar F.Ray
M.No, 0358482 F R .No, 1277 34w {CFO) Company Secretary
VDI Mo, 2303648 2BEWWYYITO93 ACS No.57520

Date:-10May, 2023
Place:-Siddhpur.
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Notes forming part of the Financial Statements,

AN cvmeasaniny g s Ruygiwey Fmdiin mmbecs o wdvee afomwer]

As at As ot
3= 3=
March 2023 | hMarch, 2022

1.Property. plant and equipment{FPE)
(&5 given Saparately) 109.51 1046.98

Z.MNOMN CURREMT INVESTMENTS

Other investments

Invesiments in share MIL HIL
3.INVENTORIES
[at cost or net reglizable valua whichawver is lass)

Row Malerials 64,80 48.04
Finished Goods | 34.48 4382
Wark in Progress 0.72 MIL
Packing Materigk 11.45 15.0%
Total 113.458 104.75

4.TRADE RECEIVABLES 45 given Separalely)
[unsecured ond considerad good)

Crwer six Month | NIL | NIL
Others 104.88 4963
Total 104.88 A7 63

5.CASH & BANK BALANCE

Caish on Hond ! 0.04 025
| Bolance with Banks-curent occount i 096 42.39
FOR in Bonks MIL MIL
Total 1.00 A2 54

& OTHER CURREMT ASSET

GET ETODS, Advanse Tax 11.95 1917
Intarest Recaivable on FOR MIL (.08
Total | 1195 | 19.25
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7.SHARE CAPITAL

Authorisad 1,00,00,000 Equity Sharas of Rs.10
Eoch ssued & subscribed copital 10600

Issued capital 52,001,700 Equity Shares of R 10 each
Subscribed & Poid up Capital

52,001,700 Equity Shares
Less: 7,21 200 Forfaited Sharss

44 80,500 Equity Shares of Bs. 10 Each 448.05 448,05

Total : 448.05 448.05

a.Reconciliation of the shares culstanding at the beginning and at the
end of the reporling year,

As of As al
: 31-03-2023 _31-03-2022 1
MNo.of Me.of
Shores amt Shores &t
&1 he bagireireg of he 44 BO.500 448,085,000 44 80,500 4,48,05.000
| yeor
Addition duing the yaor (L] Ll [adl il
Cautstanding al the and of 44 80 500 4488, 05000 448,80 500 44805000
Hig e

HAME OF SHARE HOLDERS HOLDING SHARES MORE THAN 5%

Current Year Frevious Yeo
032023 31.03.2022

Mool Miof Shares T
Nome of Share Holders Shores Held | % of Holding Held Halding
sml.A3 Fatel e | iesis 739500 1451%
Emit.EradioeErdd. Potel SAHTES1 14.05%, 5658751 12.63%
B.OTHER EQUITY
Share Forfeiture Resarve Ala, 1%.80 1#.50
Profit & Loss Afc. (22221} [250.47]
Total ) (202.71) | [230.57]

721200 Equity shares have been forfeited w.e f01-10-2001 which was
opproved in Boord Meefing, The same hos been opproved by
Regional Stock Exchonge Ahmedabad vide fhair Nofice/Bulstin
M 25200102 [Company Section] dated 16401-2002 ond the Stock
 Exchange Mumbai vide notics Mo.120/18 dated 16-04-2002.

F.CURRENT FINANCIAL LABILITIES-BORROWINGS

Unsecured

From Friends and redafives HIL HIL
Tofal HIL HIL
SECURED

Wiorking Capital Leans from Bonk of Barodo Bonk

Secured against Stock) NIL ML
Talal NIL HIL
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TOL.CURRENT FINANCIAL LIABILITIES-TRADE PAYABLE
Trade payable(As given Separately)

Micro & sl enterprise | MIL 1]
Others ! _94.04 | 124.71_

11.REVEMUE FROM OPERATIONS

Sale of Froducts 1315.37 141640
Total | 1315.37 1416.40
11.1 PARTICULARS OF SALE OF PRODUCTS |

Ayurvedic llems Sales | 853.43 47023
Anchor lfams 446.82 3943
Ayurvedic lfems Export 245.26 550.%7
Row Material | 0.00 0.4
Packing Materiol | 0.%% 040
Meterinary Medicine Export | 2018 _ 33.42
LEakgul Husk | 123.52 111.55
Allopathy Medicines Sales 275 1.75
MeislicenceSales 0.00 507
RodtepScheme | 222 289
Total 1315.37 141640
12.0THER INCOME

Loc Expenses | MIL HIL
Iriberest G ome 0.22 1.70
Kasar afc. | 0.16 011 |
License Duty Draw Bock AJc. | 0.52 1.34
RATE DIFFERENCE f EXCHAMNGE RATE DIFF 217 15.51
Tetal 3.07 18 64

13.COST OF MATERIAL CONSUMED

| OPENING STOCK -
= 48.05 85.87

Finished Goods | 43.82 5.32
Wark in Progress 0.00 14.54
Packing hoterick | 15.08 8.78
Total | 104.95 114.73
Ade: PURCHASE |

Irabxgul Husk ! 864.10 _P06.08
Rovw Moternials B8.28 127.67
Packing Materials | 103.44 104.98
Tatal | 105582 1138.73
Less:Closing Stocks |

R harterials | 64,80 45.04
Firistead Goods | 34,48 43.82 |
Work in Progress 0.72 HIL
Focking roterok | 11.45 15.09
Total 1 113.65 | 106,95
Cost of Materlal Consumed | 104%.11 114451
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14, EMPLOYEE BEMEFITS EXPEMSES

Sakary & wages 3397 38,54
Employes's Conlribulion 1o PR, 1.81 227
Staff Welfere 212 0.40
Bonus expfolowances/ Grafuity 4.77 1221
Stipend exp. 8.7% 491
Total 51.44 5443
15.FINANCE COSTS
Interest on Waorking Copital Loon 0.14 0.28
_Other Interes! 446 | 155
Bank Charges 1.7 1.41
Total 57% 13,24
16.DEPRECIATION 745 7.b64
[As given seporate sheat)
17.0THER EXPENSES ]
Operating Expenses
Laboratory Expensas 313 317
Electric Expenses .46 .17
Micsehire: Renai Exg. 3.07 1.70
Consumable stores &80 &, 78
Jok work exp, 59.50 8,74
| Anchyds and Treatment exp. 335 WL
Tatal-1 8221 104,56
 Adminlstrative Expenses :
Office Exp. 1.94 .84
Income toxfAdvance Tax 0.07 HIL
Wahicle Maointenonoe 1.34 2.52
Stationery Expenses 0.1 0.55
Postage & Courler Exp. 0.73 0,74
Insurance Exp. 16.14 10.88
ALdit Fes 0.&60 0,70
Consultation Fee 20 1.34
Telephone Exp, 0.08 Q.07
RTA registration fee 0.20 0.25
Listing Fes .00 300
Ranawal fea 0.04 0.0%
Roc exp, 023 0.30
Cerfificote Charges 0.44 025
Licanse feas exp. 0.51 0.8
Annual Custody Fee/lssuer fee 0.37 0.32
E-vofing charnges 0.03 014
Ehorajot exp. 532 474
Ponchayat Tax 0.00 0.07
Shore exp, 0.00 0.02
Building Repai.Exp. 1.82 0.20
membership Fea 0.10 010
Reund off alc, MIL HIL
Web Registraficn Fea 0.7y HIL
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GET exp. NIL 032
| Kitchen Bxpences NIL | 1.80 |
Labour Expenses 16.89 14.24 |
Infernet recuming charnges NIL 0.4
Legal exp. 0.50 .50
Lei Regislralion exp. 0.03 0.03
Secretarial audit compliance 0.1% 0a7
Sedex registration fee 0.1 026
Total-ll 54.15 44,88
Selling Expenses
Sales Promotion exp. 0.25 0.52
Advertisamen! Exp. 0.91 0,79
Traveling Exp. 1227 755
Shipming Exp, 14.2% 18.92
Denafion exp. 0.21 005 |
| Comumission exp. _6.18 __NIL |
Tahal=Mil 35.11 2983
Takal (1+11+111) 171.44 181.28
Note: 4.1 Trade Receivable
Ageing for Trade Receivable Outstanding as at 31st March, 2023
Particulars Il:l;::l & Manths-1 Year 1.2 Vaars 23 Taars H":]::"! Tetal
L Uresputed - Considensg Good 10M.86 - 10438
. Undisputed - Doubtful
3. Dispuber - Considerad Good - - -
4. Disputed = Doubtful
Total 104.38 = 10453
Ageing for Trade Receivable Outstanding as at 31st March, 2022
Less tham & Istore Than ¥
Particulars Manih & Months-1 Year 1-2 Years 2-3 Faars Years Tatal
L Unesputed - Consdeiad Good 263 - A5
. Undspubed = Doubtiul
3. Dispuled - Considerad Good - -
4. Disputed = Daubtful
Total 3 - Ba.5
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Mote:10.1 Trade Payables

Ageing for Trade Payable Outstanding as at 31st March, 2023

Paniculan e Thas i Year 1-1 ¥ears I-3 Fears Mu:ﬂﬂ 1 Total
1. FISME {Refer Paint Ko 1 of Mobes Ko 29]
2. Other .04 94,04
3. Obpubesd Dues - MSME
4. Dispubed Dues = Others
Total 34,04 94,04
Ageing for Trade Payable Outstanding as at 31st March, 2022
Farticulars Lesks Than 1 Vear 1-2 Waars 13 Waars e Total
ears
1 FESME (Reler Poist bis 1 of Mobes ko 29]
2 Other 11471 12471
3. Ditpubed Dues - MSME
4. Oipubed Dues - Others
L a7 247




UNJHA FORMULATIONS LIMITED

SIGHIFICANT ACCOUNTING POLICIES

1l ACCOUNTING POLICIES
a) Boskat Agcounting | Accounts ore preparad yndar tha Hsforcal Cost corvamsion ard on the
Bosi of @ going concen SDEgalions and omaunts dalermined of payable of raceivoble duing e year
b-} Soles - Soles comprizes sake of goods net of roce discount
C)  Fivgd ossats & Depracioton - Frad awets ane stoted of Costles deoaciaton
di Irvanitaries - Invantorss ang wablad a3 under :
i.-'lI Fores meabarial wabsed at cost or merket rofe whicheeer is oaer.
L) wirks in Process & Finlshed Goods are vaued at lowsr cost of or nef realzable valus,
1) Pocking Maleicl & Froduct Lilerakue's are al aosl.

ﬂ Arrartizotion of Misc. Expenditurs lies preiminary and shane issues expersess wil be wriben off over o pencd
of 10 years, Accordingly, no such expenditung hes been witten off during the yvaor,

A AT AS AT

30/03 2023 AR
¥ Ceontingent Liobiitias ML HIL
3 Menggenal Rermynection R, 1104866 Rs, 1045085
dj  Esmprencilurg in Fomsion Cumancy HIL ML
) Ecrning in forsign comsncy UE53 25 18080 AR B O O 00

AFRELATED PARTY TRASECTIONS.

Enterprises over which key manogement personned and their relofives are oble o exercise significant influence
UpwessiP sylivenm acdusbnies Lid

Koy moanagemen personna
mir. Moyankkomoarihormbbotna Pobel

rrs, Enutipendayonkkunar Podeal

Detals of frarsoctions with reloted porfies during the pear.

|Rs. In Leaes|
Hadure of Farsactans 1 2 Tetal
Purchase af Goods
UrvshPayliarm Industries Lid I37.25 o 23723
e Hi - 1 i
UrveshPayliorm Industries Lid 4,67 o L6 |
UrreshPsyilurn Industnes Lid .50 V] L1 ]
| e Meynnkeurnarshambkubhal Palel o sas| 585
| Wi, KrufibenMoyaridu mer Parel ol 520 520 |

1. Entarprises ovear which key mancgement personneal and thair relatives are able
fo exercis significant influence
2. Kay manageaman! parsonnal

7] In view ol caried larward loss admissible under the LT.Acl, 1941, provision from income lax
fras not been made for the year,

8] In the apinion of the managemean! current assals, loans ond advanceas ara approximolely
of the volue states if realized in the ardinory course of Dusinass,

?] Dwabild Credil balances are subject fo conlirmalions.
10] Addifional infarmation pursuant to provisions of the Companies Act 2013,

1] Impartlicense premivm received B NIL

@)



UNJHA FORMULATIONS LIMITED

12) Rafios

SrNo Mame of Ratio F'rizauzz- F‘r'g]Z'I- . Char-‘?a In
1 Current Ratio 261 162 | &1.11
2 | Debt-Equity Ratio = 009 | -100.00
3 Debt Service Coverage Ratio - - | a
4 Fetum On Equity Ratio 11.51 1163 | =103
5 Inventory Turnover Ratio 11.57 13.24 | -12.61

5 Tra_:ia Recalvablas Tumowvar
Rafic 10,78 10.70 | 075
T Trade Payables Turnover Ratio 766 6.35 | 20.06
B Met Capital Tumover Ratic 9.75% 2086 | -53.2%
9 Met Prefit Ratie 215 1.78 | 20.79
10 Return On Capital Employed 13.88 17.73 2171
11 | Retum On Investment 5.70 512 | 11.33

Reasons for variance more than 25%
1 Debt-Equity Ratio is decreased due to paid up of dabt.

2 Current Ratio % ratio improved due ta decrease of liabilities.
3 Met Capital Turnover Ratio decreased due to decrease of revenue.

13) The figures of the previous year have been regrouped; reamranged wheraver necessary to
confirm to the cument year classification.

14) Bank Balanceas are subjec! te re-consiliation.

As per our Report of even dale For and on behalf of the board of Directors
For.M/s.Milind Shah & Co. Smt. Krutiben M.Patel Smit. Jashodabens. Patel
Charterad Accountanis, ([Executive Director) |Director)
Milindk, Shah{Proprietar) Shri Ganpat Prajapati Shii Jigar P.Ray

M Mo 026482 FR.NG, 1 277 34w (CFO) Company Secretary
UDIM Mo, 230344828 GWWYYI7093 ACS No.57520

Date-10mMay, 2023
Flace:-Siddhpur,




UNJHA FORMULATIONS LIMITED

Motes forming part of the Financial Statements.

(Al cmounry are b Bupees Labis wmkess amferies s

1.1 Sfatement of Flxed Assets and Depreciafion

FARTICULARS | PREV.GROSS | ADDINION BALEES fl..g:g: DEPRECIATION | DEFRECIATION | DEPRECIATION lLr::lEé'H

1 . ELOCK DEDW, | ASOM | LA FOR THE UF 1D A5 ON

A1 -03-22 31-03-23 31-04-22 TEAR 31-03-23 A1-03-23

| INTENGIBLE ASSETS | | | |
GOODWILL | 50000 0o | ouid 50,00 (] a,00 .00 £0.00
TEMGIBLE ASSETS
LAMD 339 oog | oo 138 0,00 Q.00 D00 a9
BUILDIMNG | 42594 0.0 0.00 146254 135.5%9 217 141.148 21.78

| MACHIMERY 159,17 950 | 000 14847 135,10 407 | 139,18 2049
FLEHITURE &0 051 0.00 B.5% A.72 035 a8 .92

| LAB FQUIFMENTS 1 - 0.00 0,00 £3% | 558 Q17 574 .55 |
f 508 000 | 000 508 3.61 0.25 385 123

| INTERC-CIMA TRLEPHEINE | 100 00| 00l 101 0,59 am | 0,99 002
ELE IMGTALLATION 4548 000 000 456 4.3 .04 4.43 [AE]

| PACKING MaTERIAL DE £29 003 | 000 £29 593 005 | 557 0.3
COMFUTER -] 017 ] o4 542 581 030 6,11 0.0

| REFRIGERAICH | 051 | 060 000 11 0.37 o0z 0.41 010
MACHOR CYCLE 0l 000 | 00 Qe 0.&5 .06 0.2 LIAL]
SATO BARCODE PREMIER orl 0od | o a7l 0.71 oo 0.1 (1]

| TRUCK LTI 38/ HEXT 1110 ooa | 003 1100 1044 | 0.8 10.63] 047
CLCTY CaMERA | .80 000 | o Qall 0.5% oo .59 [1a]n]

| TaTaL | Az 10018 | 000 | 43808 | N7z T.4E 325 57 109.51 |




UNJHA FORMULATIONS LIMITED

MAMUFACTURING ACTIVITIES

| AlMaterial consumed in production is 100% indigenious

BIPRODLUCTICON;
INSTALLED
SrMo, PARTICLULARS LIMIT CAPACTY CAPACTY
PER ARMMUM[PER SHIFT) UTILISED
1 POWDER K.G. 14.40 Lacs kg (15.97%) 229957 kgs.
2 | TABLETS MES 17.88 Croses Tabs (0.05%) P9850Nms.

FPARTICULARS OF GPENING STOCES PRODUCTION SALES AND CLOSING STOCK

| OPEMNING S1OCK PROCGUCTICON
SrMo. | PARTICULARS Qr. VALUE[RS) | QUANTITY
1 | POWDER 74181 Nos, 43,81,510,00 229957kgs
2 | TABLETS NIL NIL 598500 0s.
SALES CLOSING STOCE
i
| StNo. | PARTICULARS Gy | VALUEIN [RS.) __Qfy. | VALUE IN [RS] |
| ; FOWDER - 12.67.31.291 68599Nos 34,68.405
z TABLETS $9850M0s 20,17.620 il il

Az per our Report of even date

For.M/s.Milind Shah & Co.
Charlered Accountants,

Milinak, Shoh(Proprietor)

For and on behalf of the board of Directors

Smt. Krutiben M.Patel

ML Mo, 036482 F.R. Mo 1 277 3dw
LD Mo 2303 64828 GW WYY L7093

Date-10May, 2023
Ploce:-Siddhpur,

[Execulive Diracion)

Shri Ganpat Prajapati
[CFO)

Smt. Jashodaobens.Patel
|Director)

Shri Jigar F.Ray
Company Secretary
ACS No 57520




UNJHA FORMULATIONS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31.03.2023.

{Rs. In Lakhs)
| PARTICULARS 31.03.2023 3103200 |
| Profit as per Profit & Loss Afc. 2825 P
Add : Depreciation 7.66 7
Irilress! e Finarsicl Charges ETT 131.74
41.6% 45.13
Add:

Trode Receivablas HIL 2788
| Duties & Taxes/Other Curent Assets 7.30 HIL |
Lo B Acivars e MIL ML
Invenbaries MIL 778
| 3156 i1 O ! licakdifi MIL ML

Less:
| Decregss in curent lioblities © 2N 3244
Loarn & Advamces MIL HIL
Inveenitany 4,70 ML
Troacde Rescesivoabdes 35.2% MIl
Dhrlivzs & Teres/Oilher curnenl assels MIL 845
Cosh generated from operations (25.67) 40.89
| Less : Imtrest Poid 577 1324
| Met Cagn Flow fromn opserating Activities [A) (31.48) 245 |
| Cash Flow frem Investing Activilies
Descreose in imvesiments HIL MIL
Drzcrense in Foed Asets MIL MIL
Less:
Increqs in Feed Assels. 10.18 | 214
|_Met Casgh Flow from Investin Activities (B) {10.18) 12.14)
11 Fl frarm Fincncial Activikie
A Imerae in Sacurad kbans ML MIL
Incrass in Cooital MIL MIL
| Less: Decrease in Sacurd Loans MIL MIL |
1 Income Tax Advance Tax. HIL HIL
| Decrecse in Unsecurd Loons HIL | MIL |
Mest Cagh Flon Ireem Finarncial Activilies [T MIL ML
Mezh Iresrease/Dec nease in Cash & Cash equivalents (A+B+C] {41.64) 2552
Add : Opaning Balance 264 1712
| Closing Balance. 00 [ 424

As per our Report of even date

For and on behalf of the board of Directors

For.M/s.Milind Shah & Co.
Chartered Accountants,

smt. Krutiben M.Patel Smt. Jashodabens.Patel
[Executive Diractor) {Directar)

Milinglk, shahfProprietor) Shri Ganpaf Prajopati Shei Jigan P.Ray
M NO.D3G482,F R ND. 1277 34w (CFE) Company Secretary
UDIM Mo, 2303648 2BSWWYY 27093 ACS No,57520

Date:-10May, 2023
Ploce:-Siddhpur,




UNJHA FORMULATIONS LIMITED

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

I} REGISTRATION QETAILS
Registration Mo, 22932 State Code 04

Balance sheet Date 31/03/2023.

(I[) CAPITAL RAISED DURING THE YEAR [AMOUNT IN RS.LAKHS]

Fullic lssue = HIL
Righit lssue = MIL
Banus 55ue = MIL
Private Placement > MIL

{IIT) a) POSMION OF MOBILISATION AMND DEPLOYMENT OF FUNDS
[Amounits In RS, LAKHS]
Total Liabilities = 340,99
Total Assets = 340,79

b} EQUITY AND LLABILITIES :

Paid-up Copital > 448,05
Resarve & Surplus = 20271
Securad Loon > Mil
Unsecured Loons == Mil
c) ASSET:

MNet Fixed Assets > 109.51
Cumrent Aszets =3 231.48
Investmeants [Deposit] = 0.00
Accumuloted Losses - 202.71

IV} PERFORMANCE OF COMPANY  [Amount in RS, LAKHS] :

Turnover *1 == 1315.37
Tolal Expanditure - 128548
Profit § Loss before tax = 32.94
Profit f Loss after fox *2 = 28.25
Earning per share in B, > 0.63
Dividend Rate [%] ) HIL

V) GEMERIC NAMES OF THREE PRIMCIPAL PRODUCTS / SERVICES OF COMPANY
[As per monetary temms]

Product Description = ALTOLE BOLUS
Item Caode No., - 30049085
Product Description [Vaterinary medicinal formulaticn not for Human]
ProductDescription - FIEROM SF POWDER
A00az0n
tems Code Mo. == ANCHOR ISABGUL
12119032




BOOK - POST
(Printed matter)

To.

if undelivered, please return to :
The Secretarial Department

UNJHA FORMULATIONS LIMITED

Khali Char Rasta, State Highway, Khali,
SIDHPUR 384151 (North Gujarat) India.
Tel: 0091-2767-282 395

Fax: 0091-2767-282 396

e-mail: info@unjhaformulations.com
www.unjhaformulations.com




