
 

 
 
Ref No: RML/2024-25/455 
 
Date: May 6, 2024 
 
To,  
BSE Limited                                                                        National Stock Exchange of India Limited 
Scrip Code: 543228                                   NSE Symbol: ROUTE 

 
Dear Sir/Madam, 
 
Sub: Outcome of Board Meeting held on May 6, 2024 
 
Pursuant to the Regulation 30 read with Schedule III and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 (’Listing Regulations’) and other regulations, if applicable, we hereby inform 
you that the Board of Directors of the Company at its Meeting held today i.e. May 6, 2024 have inter alia, 
approved the following matters: 
 

1. Audited Financial Results: 
The Board of Directors (‘BoDs’) have approved the Audited Standalone & Consolidated Financial Results for 
the Quarter & year ended March 31, 2024 and Audited Financial Statement (Standalone and Consolidated) 
for the year ended March 31, 2024, along with the report of the Auditors thereon. The results have been 
reviewed by the Audit Committee and based on its recommendation, approved by the Board.    
 
A copy of the said Financial Results together with the Auditors’ Report for quarter and financial year ended 
March 31, 2024, are enclosed herewith. The extract of the Consolidated Financial Results will be published 
in newspapers as required under the aforesaid Listing Regulations. The above information is also being made 
available on the website of the Company at www.routemobile.com.  
 

2. Unmodified Opinion:  
The Statutory Auditors of the Company, Walker Chandiok & Co LLP, Chartered Accountants, have issued an 
Audit Report with unmodified opinion on the Annual Audited Financial Results of the Company (Standalone 
and Consolidated) for the Financial Year ended March 31, 2024. This declaration is being made pursuant to 
Regulation 33(3)(d) of the Listing Regulations.  
 

3. Dividend: 
The Board has recommended a final dividend of Rs. 2 per equity share of Rs. 10/- each (20%) for the Financial 
Year 2023-’24, subject to the shareholders’ approval at the ensuing Annual General Meeting. Accordingly, the 
said dividend, if approved, by the shareholders at the ensuing Annual General Meeting of the Company, will 
be paid (subject to deduction of tax at source) within 30 days from the date of Annual General Meeting. 
 
The total dividend for the financial year ended March 31, 2024, aggregates to Rs. 11/- (Rupees Eleven) per 
equity share of the face value of Rs. 10/- (Rupees ten) each, including the interim dividend of Rs. 3 (Rupees 
three only) per equity share each as approved by the Board of Directors at their meeting held on July 28, 
2023, October 27, 2023 and January 23, 2024 respectively which was paid thereafter.   
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The Record Date for the purpose of the Final Dividend and the Date of Annual General Meeting (for the F.Y 
2023-24) shall be intimated in due course. 

4. Corporate Guarantee:
The Board has approved availing financial assistance by way of SBLC Facility of Rs.1000 Million from ICICI Bank Limited
in order to enable ICICI Bank IBU Gift City for extending Bank Guarantee facility proposed to Route Mobile (UK) Limited
(“Borrower”), Wholly Owned Subsidiary of the Company.

The details in relation to the aforementioned guarantee required under Listing Regulations read with SEBI Circular
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are given below- 

Sr. 
No. 

Particulars Details 

1 Name of party for which such guarantees or 
indemnity or surety was given; 

Route Mobile (UK) Limited 

2 Whether the promoter / promoter group / group 
companies have any interest in the transaction If yes, 
nature of interest and details thereof and whether 
the same is done at “arms’ length”; 

 No 

3 Brief details of such guarantee or indemnity or 
becoming a surety viz. brief details of agreement 
entered (if any) including significant terms and 
conditions, including amount of guarantee; 

Route Mobile Limited has agreed to borrow and avail of 
financial assistance by way of SBLC facility not exceeding 
Rs. 1,000 Million (Rupees One Thousand Million only) 
(the “Facility”) from ICICI Bank against the security of the 
Fixed Deposit (“FD”) of amount not exceeding Rs. 1,050 
Million (Rupees One Thousand and Fifty Million only). 
SBLC shall be issued to enable ICICI Bank IBU Gift City for 
extending Bank Guarantee facility to Route Mobile (UK) 
Limited, wholly-owned subsidiary of the Company 
against the FD.  

4 Impact of such guarantees or indemnity or surety on 
listed entity 

The negative lien on FD will be treated as a contingent 
liability for the Company.  

The meeting of the Board of Directors commenced at 02:15 P.M. and concluded at 03:50 P.M. 

5. Lapse of Stock Options granted to an employee:
The Nomination and Remuneration Committee of the Board of Directors, at its Meeting held today, noted
and took on record lapse of 250 (Two Hundred and Fifty) Stock Options granted under the Route Mobile
ESOP Plan 2017 to eligible employees of the Company due to cessation of employment and 26,500 (Twenty-
Six Thousand Five Hundred) Stock Options granted under the Route Mobile ESOP Plan 2021 to eligible
employees of the Company due to cessation of employment.

Please note that in terms of the Company’s internal Code of Conduct for Regulating, Monitoring and
Reporting of Trades of Route Mobile Limited ('Company') read with applicable provisions of the SEBI
(Prohibition of Insider Trading) Regulations, 2015 as amended, the window for trading in securities of the
Company by the Designated Persons of the Company will open on Thursday, May 9, 2024.
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You are requested to take the above information on record. 
 
Thanking You 
Yours truly, 
For Route Mobile Limited 
 
 
 
_________________________________ 
Rathindra Das 
Group Head-Legal, Company Secretary & Compliance Officer 
Membership No: F12663 
 
Encl: as above 
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Walker Chandiok &..Co LLP 

Walker Chandiok & Co LLP 

16th Floor, Tower Ill, 
One International Center, 
S B Marg, Prabhadevi (W), 
Mumbai - 400 013 
Maharashtra, India 

T +91 22 6626 2600 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Route Mobile Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of Route Mobile Limited 
('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries together referred to as 'the 
Group'), for the year ended 31 March 2024, attached herewith, being submitted by the Holding Company pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of the reports of other auditors on separate audited financial statements of the subsidiaries as referred 
to in paragraph 12 below, the Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1; 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the applicable 
Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies Act, 2013 ('the Act') read 
with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles generally 
accepted in India, of the consolidated net profit after tax and other comprehensive income and other financial 
information of the Group, for the year ended 31 March 2024. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. Our 
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the 
Statement section of our report. We are independent of the Group, in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India ('the ICAI') together with the ethical requirements that are relevant to 
our audit of the financial results under the provisions of the Act, and the rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us together with the audit evidence obtained by the other auditors in terms of their reports 
referred to in paragraph 12 of the Other Matters section below, is sufficient and appropriate to provide a basis for our 
opinion. 

Chartered Ac=untanlll 

Offlc:es In Ahmadabad, Bengaluru, Chandigarh, Chennai, Dehredun, Goa, Gurugram, Hydera,ad, Koehl, Kolkala. Mumbai, 
New Delhi, Noida and Pune 
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Route Mobile Limited 
Independent Auditor's Report on Consolidated Annual Flnanclal Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
(Contd) 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. The Statement, which is the responsibility of the Holding Company's management and has been approved by the 
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors is responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the consolidated net profit or loss and other comprehensive income, and 
other financial information of the Group in accordance with the Ind AS prescribed under section 133 of the Act read 
with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. The Holding Company's Board of Directors 
is also responsible for ensuring accuracy of records including financial information considered necessary for the 
preparation of the Statement. Further, in terms of the provisions of the Act, the respective Board of Directors/ 
management of the companies included in the Group, covered under the Act, are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act, for safeguarding of the assets of the Group, 
and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and· 
maintenance of adequate internal financial controls, that were operating effectively, for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial results, that give 
a true and fair view and are free from material misstatement, whether due to fraud or error. These financial results 
have been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

5. In preparing the Statement, the respective Board of Directors/ management of the companies included in the Group, 
are responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting, unless the respective Board of Directors/ 
management either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

6. Those respective Board of Directors are also responsible for overseeing the financial reporting process of the 
companies included in the Group. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards 
on Auditing specified under section 143(10) of the Act will always detect a material misstatement, when it exists. 
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing specified under section 143( 10) of the Act, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing our 
opinion on whether the Holding Company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accoun • 
related disclosures made by the Board of Directors; 

Charlorod Accoootanla 
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Route Mobile Limited 
Independent Auditor's Report on Consolidated Annual Flnanclal Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
(Contd) 

• Conclude on the appropriateness of Board of Directors' use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Group to cease to continue as a going concern; 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether 
the Statement represents the underlying transactions and events in a manner that achieves fair presentation; 
and 

• Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within the Group, 
to express an opinion on the Statement. We are responsible for the direction, supervision and performance of 
the audit of financial information of such entities included in the Statement, of which we are the independent 
auditors. For the other entities included in the Statement, which have been audited by the other auditors, such 
other auditors remain responsible for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

11. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 2019, 
issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matters 

12. We did not audit the annual financial statements of 33 subsidiaries included in the Statement, whose financial 
information reflects total assets off 1,973.21 crores as at 31 March 2024, total revenues oH 1,763.14 crores, total 
net profit after tax off 339.23 crores total comprehensive income off 339.32 crores, and cash flows (net) off 26.35 
crores for the year ended on that date, as considered in the Statement. These annual financial statements have been 
audited by other auditors whose audit reports have been furnished to us by the management, and our opinion in so 
far as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on the audit 
reports of such other auditors and the procedures performed by us as stated in paragraph 11 above. 

Further, of these subsidiaries, 22 subsidiaries, are located outside India, whose annual financial statements have been 
prepared in accordance with accounting principles generally accepted in their respective countries, and which have 
been audited by other auditors and under auditing standards applicable in their respective countries. The Holding 
Company's management has converted the financial statements of such subsidiaries from accounting principles 
generally accepted in their respective countries to accounting principles generally accepted in India. We have audited 
these conversion adjustments made by the Holding Company's management. Our opinion, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries, is based on the audit report of other auditors and 
the conversion adjustments prepared by the management of the Holding Company and audited by us. 

Our opinion is not modified in respect of these matters with respect to our reliance on the work done by and the 
reports of the other auditors. 

Chane!Od Aooountall& 
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13. The Statement includes the consolidated financial results for the quarter ended 31 March 2024, being the balancing 
figures between the audited consolidated figures in respect of the full financial year and the published unaudited year
to-date consolidated figures up to the third quarter of the current financial year, which were subject to limited review 
by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No. : 001076N/N500013 

Rajni Mundra 
Partner 
Membership No. 058644 
UDIN: 24058644BKFUFA1548 

Place: Mumbai 
Date: 6 May 2024 

Cha1ered Accountsits 
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Annexure 1 to the Independent Auditor's Report on Consolidated Annual Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) 

List of subsidiaries Included In the Statement 

1. 365Squared Limited 
2. Call 2 Connect India Private Limited 
3. Estratec S.A.S 
4. Elibom Colombia S.A.S 
5. M.R. Messaging FZE 
6. Masiv Chile SpA 
7. Masivian Peru S.A.S 
8. Masivian S.A.S. 
9. Mobilelink Telecomunicaciones SpA 
10. MR Messaging (Holding) Limited 
11 . MR Messaging Limited 
12. MR Messaging South Africa (proprietary) Limited 
13. PT. Route Mobile Indonesia 
14. Route Connect (Kenya) Limited 
15. Route Connect Private Limited 
16. Route Ledger Technologies Private Limited (Formerly known as Sphere Edge Consulting (India) Private 

Limited) 
17. Route Mobile (Bangladesh) Limited 
18. Route Mobile (UK) Limited 
19. Route Mobile Arabia Telecom 
20. Route Mobile Communication services Co. (Formerly known as lnterteleco International for Modem 

Communication services) 
21 . Route Mobile Inc. 
22. Route Mobile L.L.C. 
23. Route Mobile Lanka (Private) Limited 
24. Route Mobile Limited (Ghana) 
25. Route Mobile Malta Limited 
26. Route Mobile Mexico S. de R.L. de C.V. 
27. Route Mobile Nepal Private Limited 
28. Route Mobile Pte. Ltd. 
29. Route Mobile Uganda Limited 
30. Route SMS Solutions Zambia Limited 
31 . Routesms Solutions FZE 
32. Routesms Solutions Nigeria Ltd. 
33. Send clean Inc 
34. Send Clean Private Limited (Formerly known as Cellent Technologies (India) Pvt. Ltd.) 
35. Trusense Identity Limited 

(This space has been intentionally left blank) 
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A. STATEME NT or CON SOLIDATED FINANCIAL RESULTS FOR THE QUARTE R AND YEAR E NDED 31 MARC H 2024 

(t in cro rcs except e a rnings per s hare ) 

Q uarter ended Year ended 

Sr. No. P a rticu lars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 
(Refe r note 3) (Unaudited) (Refer note 3) (Audited) (Audited) 

I Inco me 

Rl' \.L'll uc from operatio n s 1,017.03 1,02./.31 1,008.66 ./,02329 \ 569.23 

Other inco me 11.52 19.50 1./.60 .j(),48 W./0 

To tal income 1,028.55 1,043.81 1,023.26 4,063.77 3,608.63 

2 E xpenses 

Purchast' o f nu.:ssa~ ng scrv1cc:- 795.48 807.46 794.27 3,162. 77 2,i82.56 

r:.mployl'.t.: bcm,fi n: L' XJ1l' 11 Sl ' 51.25 51.(IJ 50. 59 198.21 1%.9(1 

1-: in anc1.: cost s 7. 52 6 . ./7 ./ .')8 27.25 2U. --t5 
Dcpn.:ciar ion ami amo rtisation cxpcnsc 21.85 '.'.1. 63 21.21 86.05 8 1.(,() 

O rlu:r expenses 4./.8(, 40.57 31.83 151.25 1·l5.(i2 

Total expenses 920.96 927 .22 902.90 3,625.53 3,227 .13 

3 Profi t before exceptional item and tax (1-2) 107.59 116.59 120.36 438.24 381.50 

4 Exceptiona l item - income (ne t) (Refer note 9) I.HO 15.il-l I(, H-1 

5 Profi t before tax (3+ 4) 109.39 131.63 120.36 455.08 381.50 

4 Tax expense 

Current tax 13. 39 22.87 16.11 76. 65 6().)1 

!)cferred tax chargc/(bcncfi t) 11. 8./ (4.88) 11.20 (10../1 ) (12.1./) 

14.23 17.99 16.31 66.24 48.39 

5 Profi t fo r the period (3-4) 95.16 113.64 104.05 388 .84 333.11 

6 Othe r comprehensive income 

(i) hems tha t will no t be reclass ified to p rofi t or loss 

a. Re-measurement s hrain o f defined benefit plans (IJ..!6) 0.116 (3.13) (0.29) n.21 
Income-tax d fl"C t o f thl· abcwc 11.1:1 (11111) n.ss 0.(19 (0.05) 

b. Net gam arising on financial assets designated as fair Yaluc th rough 19.25 (9.51) 
!Hhl· r cnmprchcns in · incciml" 

lncoml·-rax dfrct of the ab<n-l" ('181) I.RI 
Sub total (0.33) 0.05 (2 .58) 14.24 (7.55) 

(ii ) Items that wi ll be reclass ified to profit or loss 

hi reign currency transla tion n:sen T (1.1 .75) 1 S.69 7.113 3.91 16.72 

Income-tax effect of the abon: 

Sub tota l (13.75) 15 .69 7.03 3.91 16.72 

T ota l o the r compre hensive income (net of tax) (14.08) 15.74 4.45 18.15 9.17 

7 T o ta l compre hensive income for the period (5+ 6) 81.08 129.38 108.50 406.99 342.28 

8 Profit attributab le to: 

Owners o f the I lolding Cump~ny 88. 10 105.7./ 101.61 375. 08 127.06 
N<,n-ccintmlling intl'n::st 7.06 7.90 2.4./ 1176 6.(lJ 

95. 16 113.64 104.05 388.84 333.11 
O the r comprehens ive income attribu tab le to: 

Owner:- of thl' l lol<ling (ompanr (13.1./) I 5.67 -l.99 18.63 9.31 
Non-contro ll ing mtcn:- st (06./) 0.07 (0.5./) (11 . ./8) (11. 1-l) 

(14.08) 15.74 4.45 18.15 9.17 
Tota l comprehens ive income attributab le to: 

Owm·rs of the I lolding: Company 7./.66 121../1 106.60 393. 71 336.37 
Non-controll ing mtc rcst 6.42 7.97 1.90 13.28 5.91 

81.08 129.38 108.50 406 .99 342.28 

9 Paid-up c9uiry sharc capital (face value nf t 10/- each) 62.79 62.62 62.-l-l 62.79 62. -~-i 

IO ( )ther cyui ty 2J)X(i.R!l 1,757. IJX 

11 
E arnings per sh are (face va lue of 'f 10/- each) (not annualised 
except for the ye ar ended 31 March 2024 and 31 March 2023) 

lh sic (in t ) 14.!)5 16.89 16.29 59.95 J2.~9 
Diluted (tn t ) 1.1.87 16.(,6 1(, .29 59.()7 52.29 



B. SEGMENT RESULT FOR THE QUARTE R ENDED AND YEAR ENDED 31 MARCH 2024 

(? in crores) 

Quarter ended Year ended 

Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 
(Refer note 3) (Unaudited) (Refer note 3) (Audited) (Audited) 

Segment revenue 

-India 206.04 196.25 1-17. 83 7-17.:10 600.99 

-Overseas 906.43 935.43 983.11 3.695.62 3,594.91 

- l ntcr-scgincnt revenue (95.44) (107.37) (122.28) (-119.73) (626.67) 

Total revenue from operations 1,017.03 1,024.31 1,008.66 4,023.29 3,569.23 

Segment results 

-India 19.24 16.68 7.21 63.95 24.1 9 

-Overseas 87.32 84.13 103.47 361.05 339.02 

- I ntcr-scgtncnt (2.97) 2.75 0.06 0.01 (0.66) 

Segment results before other income, finance costs 
103.59 103.56 110 .74 425.01 362.55 

and tax 

,\ dd : Other income 11.52 19.50 1-1.60 10.48 39.10 

I ,c:,;.s : l•'inancc costs 7.52 6.tl7 ,J. 98 27.25 20.'15 

Profit before exceptional item and tax 107.59 116.59 120.36 438.24 381.50 
Add: Fxccptional item- income 1.80 15.04 - 16.84 -
Profit before tax 109.39 131.63 120.36 4.'i5.08 381.50 

Segment assets 

-India 1,452.78 1,432.64 1,350.71 1.,152.78 1,350.7 1 
-()vcrsca:- 3,262.13 2,875.25 2,435.5-t 3,262.13 2,435.54 

- Inter scgn1cnt a:-:--c 1s (1,242.97) (1,205.98) (900.92) (1,242.97) (900.92) 

Total 3,471.94 3,101.91 2,885.33 3,471.94 2,885.33 

Segment liabilities 
-India 231 .96 220.17 194.01 231.96 194.01 
-Overseas 2,284.25 1,956.20 1,732.26 2,28-1.25 1,732.26 
-lntcr-:- cgn1cnt liabiliric:-. (1,215.11) (1,179.70) (869.33) (1,215.11 ) (869.33) 

Total 1,301.10 996.67 1,056.94 1,301.10 1,056.94 

([hi.r space has been intentionally left blank) 



C. Consolidated Balance Sheet 

(t in crores) 

As at 

Particulars 31.03.2024 31.03.2023 
(Audited) (Audited) 

Assets 

Non-current asse ts 

Property, plant and equipment 37.77 34.41 

Capital work-in-progress - 1.09 

Right-of-use assets 25.97 32.-12 

Coodwill 512.51 520.21 

Other intangible assets 321.45 365.49 

Intangib le assets under development 25.59 14.01 

Financial assets 

J nvcstn1c11ts - 6.37 

Orher financial assets 298.67 8.97 

Deferred tax assets (net) 10.32 8.41 

I nco111e-r-ax assets (net) 40.17 34.05 

C)thcr non-current asset~ 69.11 73.21 

1,341.56 1,098.64 

Current assets 

l'inancia l assets 

lnvcstmcnts 11.87 13.88 

T rac.lc receivables 1,07 1.58 70 1.54 
Cash and cash el1uivalents 5'12.25 '183.61 
Bank balances other than cash and cash equivalents 214.36 396.27 

Other financial a,sets 17.65 22.56 
Other current asse ts 269.67 168.83 

2,130.38 1,786.69 
Total assets 3,471.94 2,885.33 

Equity and liabili ties 

Equity 

r-:guity share capita l 62.79 62.44 

Other Cl\ uity 2,086.80 1,757.98 

Equity attributab le to owners o f the Holding Company 2,149.59 1,820.42 

Non-controlling interest 21.25 7.97 

Total equity 2,170.84 1,828.39 

Liabilities 
Non-current liabilities 

I ' inancia l liabilities 

Rorrowing:-- 135.03 43.68 
J ,case liabilities 19.53 26.91 

Other financial li abil iti es 56.75 142.49 
Provisions 5.27 4.15 
Deferred tax liabiLities (net) '19.27 56.55 

265.85 273.78 
Current liabilities 

r-inancial liabilities 

Horrowings 214.61 62.47 
I .case liabiLities 9.32 7.05 
Trade payables 

-Total outstanding dues of micro enterprises and small enterprises 0.77 0.52 

-·1 'otal outstanding dues of creditors other than micro enterprises and small enterprises 672.52 466.49 
Other financial liabilities 32.57 172.93 

Other curren t liabilities 15.96 2'1.99 
Provi:--ion:- 29.27 1.29 
Current tax liabilities (net) 60.23 47.42 

1,035.25 783.16 
Total equity and liabilities 3,471.94 2,885.33 



D. Consolidated Statement of Cash flows 

Particulars 

A CASH FLOW FROM OPE RATING ACTIVITIES 

Profit before tax 

Adjustments for: 

l)cpnxiati<rn anJ amf1nisati( 1n cxpcm;c 

Advances and trade rccci\·ablc ,vrittcn off 

I ntcrcst incom<.: on fixed deposits 

I ntcrcst on income tax refund 

Pro,·ision for expected credit loss 

1 •:xccptional item 

- lmpairmcnt loss 

- J.' ;1 ir ,·,t!uc gain of contingcnt consideration 

- Other pr<ffision 

Interes t expenses on financial liability measured at a1nortiseJ cost 

I nccrcst on borrowings from bank 

Intcrcsr on lease liabiliry/financc kasc obligations 

Other borrowing cost 

Unrealised foreign exchange (gain)/ loss 

Net gain arising on financial assets designated as fair value through profit and loss 

Liabilities no longer ru1uin.:J, written back 

li mployee stock op tion expense (re,·ersal)/ charge 

Loss on disposal of property, plant an<l equipment 

Operating profit before working capital changes 

Adjustments for working capital 

([ ncrcasc) in trade receivables 

(I ncrcasc) in fin:1nci:1I :1sscts :1nd otht.:r asse ts.+: 

l ncrcase / (Jccn..:a:-c) in trade payables, provisions and other liabil ities 

Cash (used in) /generated from operating activities 

Direct taxes paid (net) 

Net cash (used in) / generated from operating activities (A) 

B CASH FLOW FROM INVESTING ACTIVITIES 

Purchase ()f property, plant anJ equipment and intangible assets inc luding capital work-in-progress 
and intangible assets under dc,Tlopment 

ProcceJs from dispo sal of property, plant and equipment 

Payment f>f pu rchase Ginsi<lcration f< ,r business CfHnbination 

Procel'.J s from sale of in,·cs tmen t 

In,Tstmenr made 

I n,'Cstment in fix ed deposits 

Fix c<l <lcpo:-its mat1.1rl'.d 

l ntcrcst rcn:ivcd 

Net cash (used in) / generated from investing activities (B) 

C CASH FLOW FROM l'INANCING ACTIVITIES 

Buy back o f shares 

Pn>Cl'.cds frcim non-current borrowings 

Repayment f>f nrm-currc.:nr b< ,rrowing:-

DiYidcn<l paid 

Proceeds from issue of C:lJUity shares 

Payment of interest portion of lease liabllitics 

J>rincipal repayment <)f lease liabilities 

I ntcrcst paiJ 

Net cash generated from/(uscd in) financing activities (C) 

Net decrease in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the period 

1 •:ffcct of currency flucrua tion :,; on ca:,;h and cash cqui,-alents 

Cash and cash equivalents at the end oftbe period 

Cash and cash equivalents comprise: 

Ca:,;h and ca:-h cyui,·alen t:,; 

Cash and casb equiva lents as per consolidated financial statements 

Note: 

Year ended 
31.03.2024 
(Audited) 

455 .08 

8(dJ5 

1 (1.49 

(20.06) 

(0.17) 

0.47 

21.<.9 

(65.07) 

26.54 

6.01 

16.56 

3. 12 

U.% 

(12.76) 

(0.98) 

(1.40) 

(6.19) 

fl.!13 

526.37 

(.186 12) 

(.144 1•1) 

180 91 

(22.98) 

(74.(il ) 

(97.59) 

(35.(il ) 

0.01 

(159.L\) 

25.62 

(1,215 .. 18) 

1,:lW.14 

22.2.1 

(2.12) 

.13U,6 

(90.19) 

(69.(il ) 

11.24 

(.1 . 12) 

(7 78) 

(14.18) 

158.02 

58.31 

483.61 

0.33 

542.25 

542.25 

542.25 

(fin c rore s) 

Year ended 
31.03.2023 
(Audited) 

381.50 

8 1.(i(I 

H.73 

(12. 19) 

(0.49) 

1.25 

11.7 1 

>.85 

2. 9.1 

1.71 

2.75 

(ll.50) 

(1157) 

15.59 

11112 

483.89 

(201UIO) 

(15(1.71) 

(20.50) 

106.65 

(33.44) 

73.21 

(18N,) 

11.04 

(811.95) 

(15.91 ) 

(8,4 ')5.46) 

8,7 11.19 

28S/ 

112.22 

(149.2-1) 

127.27 

(! SAO) 

((18.61) 

U .95 

(2.9.1) 

(7. 31 ) 

(5 57) 

(107.87) 

77.56 

407.33 

(1.28) 

483.61 

•18.H,1 

483.61 

The Consolidate<l sta tement o f cash flows has been prepared under the ind irect n1ethod as set out in Indian .1\ccounting Sta ndard (lnd ,i\S) 7, 
'Statement of Cash !;lows'. 

*ln ter-alia, inclu<lc:- security deposit / ad\'ancc payment amounting to ~- 448Jl3 crnrcs made for businc:,; s purpn:-cs during the ~'car ended ?,1 ~farcl1 2024. 



Notes: 

1) ·1·1,1.; consolid:1tcd financial results of Route Mobile I.in1itcd (' the I Inkling Company') and its subsidiaries (tngcrhcr referred to as 'the (~roup') h ;1:-: been 
prcpan:J in accordance wirh the n.:cognition and meas urement principles of applicabk: Indian Accounting Standards, prcscribcd under section I ."\.) of the 
Companies J\ct, 20 1.'I (the '/\er') read with the Companies (Indian Acco unting Standard s) Rules, 2015, and other accounting principles generally accc:ptcd 
in India and is in comrliancc with the r resen tation and disclosure requirements of Regulation YI of the Sf,nI (Listing Obligation s and Di sc losure 
Requirements) Regu latio ns , 20 15 (as amended). 

2) T he consolidated financial rcsuhs for the year ended ."\1 Marc h 2024 has been reviewed by the 1\ udit Committee and arprovcd bv the l\oard of Directors 
uf the I folding Company at their n:spcctin: meetings held on O(, Ma y 2024 anJ haYc been audited by rhc :--tatutory auJirors of the I ln lJing Cnmp,my . 

. , ) The figures for the quanc r ended 3 1 March 2024 and .I I March 202., represents the balancing figures bcrwccn aud ited figures in respect of the full 
financia l year and publisheJ unaudi Lcd results till the third 9uartcr of the respective financial year. 

4) T he utilisation of the I lolding Company's initial public offer (!PO) proceeds has been summarised below: 
(fin crores) 

Utilisation Utilisation Unutilised 

Objects of the issue as pe r Prospec tus planned as per upto amounts as on 
the Prospectus 31.3.2024 31.03.2024 

Repayment or prc-paymcnl, in full or part, of certain borrowings of 36.50 .%.50 -
the· I lolding Company 

Acyuisitions and other :-.tratcgic initiatives 83.00 83.00 -

Purchase of offict.: premise:,; in Mumbai 65.00 - 65.00 

General corpora te purposes 55.50 55.50 

Net utilisation 240.00 175.00 65.00 
JP() prncu:ds ,vh1ch rcm::uncJ unut1\iscJ as at 11 tvlarch 2024 have bcc..:n tcmporanl y 111vcstcd 111 fix cJ deposits ,vith scheduled cnmmc: rcial banks. 

5) l;unds amounting to~ 8(,7.50 crorcs raised by the I lolding Company pursuant 10 a Qu:1lificd lnstitution:11 Placement (QIP) in the prc,·iou:,; )'t'ar:,; :ire 
being duly utiliscJ as per the objects stated in the placement document anJ the unutiliscd amount from rhc aforcrnc:nrinncd QIP has been tempo raril y 
inn~stcd in fixed depos its wi1h sc heduled commercial banks as at .11 Ma rch 2024 

(, ) During the quarter and year ended :11 March 2024, the I fo lding Comrany has respectively allotted 1(,7,500 and .H5,315 fully raid-ur equity shares of 
face ,·aluc of~ IO each on exercise of stock op tions by its eligible employees rursuant to the Route Mobile l .imited Employee Stock Option Plan 21J"l 7. 

7) The Croup has presented nct foreign exchange gain und er "Other income" and net foreign exchange loss under "Other exrcnscs". T he table below 
:-how:- thl: amouni of net for(.'ign (.';,.:change gain or loss in (.'ach of the periods presented: 

(~ in cro res) 

Quarter ended Year ended 
Particulars 

31.03.2024 I 31.12.2023 I 31.03.2023 31.03.2024 I 31.03.2023 

Net i"orcign exchange (gain)/ loss (.174) J (1467) J (0 . .15) ( t.n7J I 4.9') 

8) During the vcar. Proximus Oral S.,\. ('1\ cquirer') entered into a share rurchasc agreemen t dated 17 July 21l2.1 with all the rromnters and members of th e 
promoter group nf the '1 lolJing Company' ( hereinafter, re ferred to as the 'Sellers'), pursuant to which rhc ,\ c9uircr will purchase .'1,(1 .- l l •l,2H6 ctiuiry 
shares of the I lnlding Company from the Sellers. This transaction is subject to completion of certain rct1uisitc formalities which :Hc unJer proccs:-. 
l·'t1rther. in compliancc with the rt:l.)uircrnents of the Securities and Exchange Roard of India (Subsranrial Acguisition of Shan.:s and Takl'o,·crs) 
Regulations, 201 1, Pro,imus Opal S. ,\ has July cumrleted the mandatory tender offer on 2(, :\pril, 21l24 rursuant to which, it has acyuired 15,768.HII'.\ 
et1ui ty :-hares of the I lolding Company. 

9) Exccprional item for rh<.: tJWHtcr anJ year cnJ<.:d 31 tvlarch 2024, pertains to net of the fair value gain of rhc contingen t consideration pertaining ro 
act.1uisition of a subs idiary in previous years and recognition of impairment lrn,s of goodwill pertain ing to a seep down subsidiary anJ prn,·ision of an 
<incrous contrac t. 

I 0) The l\oard nf Directors of the I folding C:ompany have recommended an fi nal di,-idend @ 20% (t 2 pe r share of face ,·alue t IO each) at their meeting 
held on 116 ii. la\' 202-1. 

Phc<.: : ivlumbai 

Date : 116 Mav 2021 

For and on behalf of the Board of Directors 

Chairman 
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Walker Chandiok & Co LLP 

16th Floor, Tower Ill, 
One International Center, 
S B Marg, Prabhadevi {W), 
Mumbai - 400 013 
Maharashtra, India 

T +91 22 6626 2600 

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Route Moblle Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of Route Mobile Limited 
('the Company') for the year ended 31 March 2024 attached herewith, being submitted by the Company pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations, and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the applicable 
Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies Act, 2013 ('the Act'), read 
with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles generally 
accepted in India, of the standalone net profit after tax and other comprehensive income and other financial 
information of the Company for the year ended 31 March 2024. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. Our 
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the 
Statement section of our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical requirements that are relevant 
to our audit of the financial results under the provisions of the Act and the rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. This Statement has been prepared on the basis of the standalone annual financial statements and has been approved 
by the Company's Board of Directors. The Company's Board of Directors is responsible for the preparation and 
presentation of the Statement that gives a true and fair view of the net profiUloss and other comprehensive income 
and other financial information of the Company in accordance with the Ind AS specified under section 133 of the Act, 
read with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally 
accepted in India, and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
Statement that gives a true and fair view and is free from material misstatement, whether due to fraud or error. 

CllartefOdAocoontanta 
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Route Mobile Limited 
Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
(contd) 

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern, and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards on 
Auditing, specified under section 143(10) of the Act, will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of this Statement. 

B. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the Act, we exercise 
professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion on whether the Company has in place an adequate internal financial controls with reference to 
financial statements and the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors; 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in 
the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause 
the Company to cease to continue as a going concern ; and 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

9. We communicate with those charged with governance regarding , among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during 
our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Charlerad Aocount.-,111 
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Route Mobile Limited 
Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
(contd) 

Other Matter 

11 . The Statement includes the financial results for the quarter ended 31 March 2024, being the balancing figures between 
the audited figures in respect of the full financial year and the published unaudited year-to-<late figures up to the third 
quarter of the current financial year, which were subject to limited review by us. 

For Walker Chandlok & Co LLP 
Chartered Accountants 
Finn Registration No.: 001076N/N500013 

Rajni Mundra 
Partner 
Membership No. 058644 
UDIN: 24058644BKFUEY5499 

Place: Mumbai 
Date: 6 May 2024 
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RO UT E MOBILE LIMITE D 

... routemobile Registered oCfice: 4th Dimension, .,rd l' loor, Mind Space, Malad (West), Mumbai ,\(1(1 (1(,4, Maharash1.r:1, India 
: ::mrr . 'licLtl ..:·- s -cM c: Corporate Identity Number: L72900M l-1 2004l'LCI 4632., , Website : www.mutcmobilc .com 

A. STATE ME NT O F STANDALONE FINANCIAL RE SULTS FOR THE QUARTER AND YE AR E NDE D 31 MARCH 2024 

(tin crores except earnings per share) 
Quarter ended Year ended 

Sr. No . Partic ulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 
(Refer note 3) (Unaudited) (Refer no te 3) (Audited) (Audited) 

I Income 

Revenue from operations 185.37 174.49 129. 19 667.08 5., 5 XIJ 
Othc.:r income 11 .49 40.94 16.13 HI0.41 95.22 
Total income 196.86 215.43 145.32 767.51 631.02 

2 Expenses 

Purcha:--c.: of messaging sc1Tic<..:s 11(, .25 l."\2. 75 %.58 501.91 41 1.54 
1·: mploycc benefits expense 14.41 I 5.71 I (,. 1 ll 54.28 (,2 .8') 

Financc.: costs 0.44 0.64 ll.4(, 2.08 2. 1~ 
l)cprcciation and :1mnnisation <..:xpc nsc 4.55 ,1.-12 ·' 56 17. "II 14.98 
Otht.:r cxpcnsts 9.72 7.97 r,.211 Vdl 2 4.(, ."\ 

T otal expenses 165.37 161.49 122.90 611.69 516,19 

3 Profi t before exceptio nal item and tax (1-2) 31.49 53.94 22.42 155.82 114.83 

4 E xce ptio nal item (refer note 11) - 5.flll 

5 Profit before tax (3-4) 31.49 53.94 22.42 155.82 109.8."\ 

6 Tax expense 

Current rax 4. 18 9.28 1.97 28.88 22.47 

DcfcrrcJ tax bcncfir 1.75 (0 .. "\ I) 1.7r, o.r, I (2~"/) 

7.93 8.97 5.73 29.49 20.11() 

7 Profit for the period (5-6) 23.56 44.97 16.69 126.33 89.83 

8 Other comprehensive income 
Item s that will not be reclass ified to p rofit o r loss 

Rc-mc:1surcmcnts gain of dl'.fined benefit plan~ (0.54) (l_(I (, (J.7') (0 .. >7) ().22 

Income-tax effect of the :ibon.: 0 . 1."\ (0.01) (11. 20) 11.1)9 (11.116) 

T ota l other comprehensive income (net o f tax) (0 11 ) (1.(15 0.59 (0.28) 0.1 r, 

9 T o ta l comprehensive income for the period (7+8) 23.15 45.02 17.28 126.05 89.99 

10 Paid-up equity share capita l (face value off 10 / - each) 62.79 62.(,2 (,2.-1-1 62.7') r,2.4,1 

II Other equity 1.188 77 1,0(,4 .112 

12 Earnin gs per share (face value oft 10/- each) (not annualised except for 
the year ended 31 March 2024 and 31 March 2023) 

llasic (in~) 3.76 7. 18 2.68 20.19 14.3(, 

Diluted (in ~) 3.54 7. 18 2.68 19.61 14 .. "\Ct 



B. Standalone Balance Sheet 

Particulars 

I Assets 

1 Non-current assets 

l'ropcrry, plant and equipmcnr 

Capital work-in-progress 

Right-of-use assets 

Coodwill 

Other intangib le assets 

hnancial assets 

Inves tment in subsic.Jiaries 

Loan:--

Othcr financ ial assets 

Deferred tax assets (net) 

I ncorne-rax assets (net) 

Other non-current assets 

2 Current assets 

I ' inancial assets 

Invcstrn cnts 

Trade receivables 

Cash and cash equivalents 

Hank babnccs other than cash ancJ cash equivalents 

I .oans 

Other financial asse ts 

Other current assets 

Total assets 

II Equity and liabilities 

I Equi ty 

r,c,uiry share capital 

( )ther n 1uity 

Liabilities 
2 N on-current li abilities 

l'inancial liabilities 

Lease liabilities 

Provisions 

3 Current liabilities 

hnancial liabilities 

Lease liabilities 

Trade paya bles 

-Total outstanding dues of micro enterprises and small enterp ri ses 

-Total outsranding dues of creditors other than micro enterprises and small 
~ntcrp ri scs 

Other fin ancial liabilities 

Other current li abi lities 

Provision:,; 

Current rax liabilities (m:t) 

T otal equity and liabilities 

31.03.2024 
(Audited) 

As at 

20.19 

-
9.40 

10.29 

18.36 

36.94 

238 54 

33.99 

7.06 

19.73 

0.84 

395 .34 

14.86 

255.26 

118.63 

164.92 

338.60 

33.03 

50.84 

976.14 

1,371.48 

62.79 

1,125.98 

1,188.77 

6.62 

5.09 

11.71 

4.41 

0.67 

1-17.73 

5.11 
11.06 

1.26 

7 76 

171 .00 

1,371.48 

(f in crores) 

31.03.2023 
(Audited) 

12.118 

1.09 

11.95 

10.29 

19.41 

38.95 

6.33 

7. 58 

13.37 

1.33 

122.78 

13.88 

160.68 

144.43 

366.21 

353.68 

27.32 

81.55 

1,147 .75 

1,270.53 

62.44 

1,064.02 

1,126.46 

9.90 

3.92 

13.82 

3.10 

0. 52 

103.60 

7.13 

7.7 5 

1.09 

7.06 

130.25 

1,270.53 



C. Standalone Statement of Cash flows 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax 

Adjustments for: 

Dep rec iation and amortisation expense 

Interest on lease liability/ finance lease obligations 

.~\ (h-anccs an<l trade: n;cci,·ab les w ri tten off 

Interest income on fixc:J deposits 

I ntcresr income.: on I nan to subsidiary companies 

Nu gain arising on financial asset mcasurcJ at fai r \'a luc th rough pro fit and loss 

In tcn:st on income tax refund 

I n1pairmcnt loss 

DiYidcn<l r<:cc in.:d from subsid ia ry companies 

P r<H"ision for expected credi t loss 

I ntcrcst expenses on financial liability measured at amortiscJ cost 

Interest income on financial asse t meas ured at amorti sed co st 

Other borrowing cost 

Un n:,tliscJ foreign exchange gain 

I •: mplorce smck <ipLion cxpcnsL' (n.:n:rsal)/ charge 

I ,oss on disposal of property, plant and equ ipment 

Liabilit.ics no longer rel1uired, wri u cn back 

Operating profit before working capital changes 

Adjustments for working capital: 

(1 ncrease) in trade receivables 

Decrease/ (increase) in fina ncial :1sscts and other assets 

I ncrcasc in traJc payables. pro\'ision:,; ;:inJ other liabilities 

Cash generated from ope rating activities 

Direct taxes paid (net) 

Net cash from / (used in) operating activities 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property, plant and cyuipmcnr and in rnngib lc assets includ ing cap ital wo rk-in-p rogress 

J>ayment <1f purcha:-c considcratic,n f<,r business comb ination 

Proceeds from di:-po:--al of p ro pc rty, p lant and cc1uipmcn t* 

lnn.:stmcnt in fixed deposits 

l"ixcd dL'posits matured 

ln,-c:umcnt in :,;ub:--i<liarics"" 

I ,oan:,; giYcn to subsid iaries 

lll:payrncnr of loans given co subsidiaries 

Inte rest rccci,'Cd on ln;i,n gi,·en to subsidia ries 

Di, ·i JcnJ rcn:i,·eJ 

Interest rccci,·cd 

N e t cash gene ra ted from investing activities 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from issue of Cljuity shares 

Buy back of shares 

I n tcrcst pai<l 

Payment of intcrc:-.t portion of lcasc liabili1ics 

l1 rincipal repayment of lc:1sc liabilities 

Di,·idcnJ paiJ 

Net cash used in financing activities 

Net decrease in cash and cash equivalents (A+B+C) 

Opening balance of cash and cash elluivalcnts 

Effccr of currency flucwarions on cash and cash c4ui\'alents :1< 

Closing ba lance of cash and cash equ iva lents 

Cash and cash equiva lents as per financial statements 

• Rounded off ro Nil 

Notes: 

(? in crores) 
Year ended Year ended 
31.03.2024 31.03.2023 
(Audited) (Audited) 

155.82 109.83 

17. 11 14.98 

1.33 1.46 

4.43 (1. 10 

( I C,.08) (28.8 1) 

(.,5.33) (16.90) 

(0.98) (0.50) 

- (O A2) 

- 5.00 

(3928) (36.84) 

0.47 089 

0. 15 

(0. 18) (0 1:1) 

11.M (1.52 

(5.1 ')) (8.(,2) 

(4.18) 12.94 
(I.fl., n.02 

(0. 15) (0.04) 

78.46 53.63 

(')9. 15) (49.89) 

.U. 14 (32.96) 
40.8(, ., 8 .40 

52.31 9.18 

(.,4 .54) (14 .93) 

17.77 (5.75) 

(211. 13) (741 ) 
(· l.47) 

- -

(1,12-1.97) (2,678.88) 

1,313.<,4 2,9 17.75 

(2., 0.73) (177.28) 

1217 48.2') 

<) .811 7.91 1 

.VJ.28 Y, .8-1 

20.44 25.60 

19.50 168.34 

11.25 13.95 

(1492-1) 

(0.64) (0.52) 

(1 .. H ) (1.4(,) 

(3.5(,) (?. .78) 

(<,H 7') ) (C,KNI) 

(63.07) (208.69) 

(25.80) (46.10) 

144.43 190.25 

ll.28 

11 8.6.3 144.43 

118.63 144.43 

(i) The standalone statement of cash flows has been prepared under the indirect method as set ou t in Indian Accounting Standard (Ind ,\ S 'I. 'Sta tement of Cash 
1:\ows' 



Notes 

1) The standalone financial resul ts of Route l\lobile Limited (' the Company') has been prepared in accordance with the recognition and measurement principles laid 
down in the applicable Indian :\ccounting Standards specified under section 133 of the Companies J\c t, 2013 (the ',\ct') read with the Companies (Indian 
/\ ccounting Standards) Rules, 2015, and other accounting principles generally accepted in India and is in comp liance with the presentation and di sclosure 
re4uirements of Regu lation 33 of the Sl' '. HI (l ,isting Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 

2) The standalone fi nancial results fo r the year ended 31 March 2024 has been reviewed by the ;\udit C:ommittee and approved by the Board of Directors at their 
respecci,'C meetings held on 06 May 2024 and ha-·e been audited by the statutory auditors of the Company. 

3) The figures fm 1he c1uarter ended 31 March 2024 and 31 March 2023 represents the balancing figures berwcen audired figures in respec t of the full financial year 
and the publish ed unaudited results ti ll the third quarter of the respective financial year. 

4) The milisation nf the Company's initial public offer (I l'O) proceeds has been summari,:ed below: 

(f in crores) 

Utilisation Uti lisation Unutili sed 

Objects of the iss ue as per Prospectus planned as per upto amounts as on 
the Prospectus 31.03.2024 31.03.2024 

Repayment or prc-pavment, in full or parr, of certain 36.50 36.50 . 

borrowing:- of the Cornpany 

.-\cyuisirion:-: and orhcr strarq . .,r-ic imLiaLin::-. 83.00 8300 . 

Purchase of office prcmi:-cs in f\ lurnbai 65.00 . 65.00 

Cc:tH.: ral corpora te purpose:- 55.50 55.50 . 

Net utilisation 240.00 175.00 65.00 
I PO proceeds wh ich rem a med ununhscd as at 31 March 2024 have been temporarily uwcsted 111 fixed deposits with scheduled commercial banks. 

5) J."unds amou nting tot 867.50 crnres raised by the Company pursuant to a Qualified Institu tional Placement (QIP) in the pre,·ious years arc being duly utilised as 
per the objects stated in the placement document and the unutiliscd amount from the aforementioned QII' has been temporarily invested in fixed deposits with 
schedu led commncial banks as on 31 March 2024. 

6) During the yuartcr and vear ended 31 March 2024, the Company has respecri,·cly allotted 167,500 and 345,315 fu lly paid-up c4uirv shares nfface ,·aluc of~ 10 each 
on exercise of stnck options by its eli !-,<ible employees pursuant to the Route Mobile Limited f<:tnployee Stock Option Plan 201 7. 

7) In accordance wit h Ind .\S 108, 'Opera ting Sewnents', rhe Company has op ted to present segment information along with its consolidated fi nancial resu lts . 

8) The Company has present ed net fore ign exchange !-,'llin under "Other income" and net forei1-,~1 nchange loss under "Other expenses" . The rable below shows the 
aff1 nunl of net foreign exchange 1--,ra in or ln:-s in each of the periods pn.: ::-.c111 t:d: 

( ~ in crores) 

1,articular:- Quarter ended Year ended 

31.03.2024 
I 

31.12.2023 
I 

31.03. 2023 31.03.2024 
I 

31.03.2023 

N ct fo reign exchange loss / (!-,'llin) 3.28 I (845) [ (0.22) (5.16) I (9.28) 

9) l lther income, inter alia, includes dividcnd declared by the subsidiary companies of Route l\ lobile I ,imited: 

(t in crores) 

Jlarricular:- Quarter ended Year ended 

31.03.2024 I 31.1 2.2023 I 31.03.2023 31.03.2024 I 31.03.2023 

Di,·idcnd declared by subsidiary companies I 1s.19 I . 39.2B [ 36.84 



10) During the year, l'roximus Opal S./\. ('/\cquirer ') entered into a share purchase agreement dated 17 July 2023 with all the promoters and members of the promoter 
group of the Company ( hereinafter, referred to as the 'Sellers'), pursuant to which the 1\c<iuirer will purchase 36,414,286 ec1uity shares of the Company from the 
Sellers. This transaction is subject to completion of certain requisite formalities which arc under process. Further, in compliance with the rc'Iuirements of the 
Securities and l•:xchange l:loard of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, Proximus Opal S. 1\ has duly completed the 
mandatory tender offer on 26 April, 2024 pursuant to which, it has acquired 15,768,803 equity shares of the Company. 

11 ) The exceptional item for the year 31 March 2023 comprises of a provision of~ 5.00 crorcs towards impairment in the value of its im-cstment in its subsidiary, Call 
2 Connect India l'ri,·atc Limited . 

12) The Roard of Directors ha,-c recommended a final dividend @ 20% (~ 2 per share of face value~ 10 each), subject to necessary appro,·al by the members in the 
ensuing J\nnual General f\freti ng of the Company. 

Place : Mumbai 

Date : 06 May 2024 
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