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To                          Date: May 11, 2024 
Dept. of Corp. Serv. (CRD) 
BSE Limited 
Floor No. 25, P.J.Towers 
Dalal Street 
Mumbai 400 001 
------------------- 
 

Dear Sir/ Madam, 
 

Ref : Script Code 538894 
 

Sub: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (SEBI Listing Regulations, 2015) 
 
Pursuant to Regulation 30 of (SEBI Listing Regulations, 2015) read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, we wish to inform that based 
on the recommendation of the Audit Committee, the Board of Directors of the Company at its 
meeting held on 10th May, 2024 noted and accepted the resignation of M/s Ranjit Jain & Co.  
(Chartered Accountants) who have tendered their resignation vide their letter dated 10th May 2024 
informing their inability to continue as the Statutory Auditors of the Company. 
 
The copy of the resignation letter dated 10th May, 2024 with Annexure as received from M/s Ranjit 
Jain & Co. is attached herewith. 
 
The Audit Committee at its meeting held on 10th May, 2024 considered the item w.r.t. intended 
resignation of M/s Ranjit Jain & Co. as Statutory Auditors of the Company. The Audit Committee 
noted that statutory auditors have not raised any concern or issue except reasons as mentioned in 
their resignation letter. 
 
The Board of Directors at its meeting also noted that there is no other reason other than reasons as 
mentioned in the resignation letter received from the Auditors dated 10th May, 2024. 
 
The Audit Committee and Board at their respective meetings placed on record their appreciation 
to M/s Ranjit Jain & Co. for their contribution to the Company with their audit processes and 
standards of auditing. 
 
Further, the Board of Directors have, based on the recommendation of the Audit Committee and 
subject to the shareholders’ approval, approved the appointment of M/s. Vasudeo & Associates, 
as the Statutory Auditors of the Company, to fill the casual vacancy caused by the resignation of 
M/s Ranjit Jain & Co. , with effect from 10th May, 2024 and to hold office till the date of next 
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annual general meeting of the Company to be held in 2024, pursuant to Section 139 and other 
applicable provisions, if any, of the Companies Act, 2013. 
 
Details with respect to resignation/changes in Auditors of the Company as required under 
Regulation 30 Read with Schedule III of the Listing Regulations, SEBI Circular 
CIR/CFD/CMD/4/2015 dated September 09, 2015 and CIR/CFD/CMD1/114/2019 dated 
October 18, 2019 are annexed herewith. 
 
The meeting commenced at 6.00 p.m. and concluded at 8.00 p.m. 
 
Kindly take this intimation in record in compliance with applicable statutory provisions 
 
Thanking you 
 
Yours Truly 
 
For Octal Credit Capital Ltd. 
 
 
 
Sweety Nahata 
(Company Secretary) 
 
Encl : Resignation Letter from Statutory Auditors 
 
 
C.C.  To,                                                                                                    

The Secretary 
The Calcutta Stock Exchange Ltd. 
7, Lyons Range 
Kolkata – 700 001 
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Details with respect to change in Auditors of the Company as required under Regulation 30 Read 
with Schedule III of the Listing Regulations and SEBI Circular CIR/CFD/CMD/4/2015 dated 
September 09, 2015 
 
Resignation of Statutory Auditors 
 
Sl 
No.  

Particulars Details 

1 Name of Auditor RANJIT JAIN & CO. 
Chartered Accountants 
Firm Registration Number 322505E 
 

2 Reason for Change viz., appointment, 
resignation, removal, death or otherwise 

Resignation due to expiry of validity of 
peer review certificate issued by the Peer 
Review Board of the Institute of 
Chartered Accountants of India (ICAI) 
which is required as per Regulation 
33(1)(d) of SEBI (LODR) Regulations, 
2015 for issuance of audit report/limited 
review reports. 
 

3 Effective Date of resignation May 10, 2024 
 

4 Brief profile Not Applicable 
 

5 Disclosure of relationships between 
directors (in case of appointment of a 
director). 

Not Applicable 
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Appointment of Statutory Auditor 

Sr. 
No. 

Particulars Details 

1 Name of the listed entity/ material subsidiary: Octal Credit Capital Limited (“the 
Company”) 

2 Details of the statutory auditor:  

 a. Name Vasudeo & Associates  
(Chartered Accountants) 
(Firm Registration number: 319299E) 

 b. Address 5 & 6, Fancy Lane, 3rd Floor, R. No. : 9, 
Kolkata – 700 001 

 c. Phone No. 033 - 2248 8986 

 d. Email vdainfo@gmail.com 

3. Reason for Appointment Appointment to fill the casual vacancy 
caused due to the resignation of  M/s 
Ranjit Jain & Co. 
 

4.  Effective date of Appointment 10.05.2024 

5. Brief Profile M/s Vasudeo & Associates, 
Chartered Accountants is a well known 
firm having 2 partners and have office at 
Kolkata. 
  
All our partners are independent of the 
Company and its Directors. 

6. Disclosure of relationships between directors 
(in case of appointment of a director). 

Not Applicable 
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