
FGP LIMITED 
CIN: L26100MH1962PLC012406 

Registered Office -  Commercial Union House, 9- Wallace Street, Fort, Mumbai - 400 001 
    Tel: 2207 0273/ 2201 5269; Email : investors@fgpltd.in; Website : www.fgpltd.in 

 May 03, 2024 To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai – 400 001. 

Security Code: 500142 

Dear Sir/ Madam, 

Sub: Outcome of Board Meeting 

Pursuant to the provisions of Regulation 30 (read with Part A of Schedule III) and Regulation 
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby 
inform you that the Board of Directors of the Company at its meeting held today, i.e., on Friday, 
May 03, 2024, inter-alia: 

1. Audited Financial Results of the company, for the quarter and year ended March
31, 2024. Copy of the same is enclosed along with the reports of the Auditors thereon
and a declaration duly signed by the Chief Financial Officer stating that the said
report is with unmodified opinion, attached as "Annexure A".

2. Audited Financial Statements of the Company for the year ended March 31, 2024.

3. Noted the Resignation of Mr. Suman Kumar Mishra as Manager as per his letter dated
May 03, 2024 enclosed as “Annexure B” and details as required under Regulation 30
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in
respect of Change in Directors/KMP, read with applicable SEBI / NSE/BSE Circulars
are enclosed as an “Annexure C” w.e.f. June 30, 2024.

4. Based on the recommendations of the Nomination and Remuneration Committee,
considered and approved the appointment(s) of:

(a) Ms. Minal Kothari as the Company Secretary and Compliance Officer of the
Company with effect from May 03, 2024, pursuant to Section 203 of the
Companies Act, 2013 and Regulation 6 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015.

(b) Mr. Dilip Mahadik as Manager of the Company for a period of three years with
effect from July 1, 2024 until June 30, 2027, pursuant to Section 196, 197, 203
and other applicable provisions of the Companies Act, 2013 (‘the Act’) read with
Schedule V of the Act, subject to the approval of the members of the Company.

(c) Mr. Sunil Kamalakar Tamhane (DIN: 03179129) as an Additional (Independent)
Director to be designated as Non-Executive Independent Director, not liable to
retire by rotation, for a tenure of 5 consecutive years commencing from August 01,
2024 upto July 31, 2029, subject to approval of the members by way of Special
Resolution.

(d) Mr. Rohin Feroze Bomanji (DIN: 06971089), Non-Executive, Non- Independent
Director as an Independent Director to be designated as Non-Executive
Independent Director, not liable to retire by rotation, for a tenure of 5 consecutive
years commencing from August 01, 2024 upto July 31, 2029, subject to approval
of the members by way of Special Resolution.
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(e) Mr. Paras Mal Rakhecha (DIN: 03287230) as an Additional Director to be
designated as Non-Executive Non-Independent Director w.e.f. August 01, 2024,
liable to retire by rotation, who shall hold office upto the conclusion of the ensuing
Annual General Meeting of the Company.

Details of the abovementioned appointee(s) as required as per applicable SEBI/NSE/BSE 
Circulars issued in this regard are enclosed Annexure C 

The Board meeting commenced at 04.45 p.m. and concluded at 07:00 p.m. 

We request you to kindly take the above on records. 

Thanking you 
Yours faithfully 
For FGP Limited 

Sapana Dubey
Chief Financial Officer
Encl as above 



Annexure A
FGPLIMITED 

CIN-L261 00MHl 962PLC012406 
BALANCE SHEET AS AT 31ST MARCH, 2024 

As at Particulars Note No. 
31st March, 2024 

ASSETS 

Non -Current assets 
Pt<>p(:l"ry, plant and c4uipmenn; 
Financial Assets 

Other 5nancial a.-sets 
Other non current assscti: 
Total Non-Cuuent Assets 

Current Assets 
Financial ssets 

lnvcstmenn; 

Cash an<l cash cquiv:1lcors 
)thcr bank balance 

Other currem assets 
Total Current Assets 

T otaJ Assets 

EQUITY AND LIABILIT IES 

Equity 
Equi , 'hare Capital 

Othe::.r Equity 
Total Equity 

Liabilities 

Non Current Liabilities 
Provisions 
Deferred tax liabilities ., et) 
Total N on-Current liabilities 

Current Liabilities 
Financial Liabilities 

Trade payables due to 

Micro & Small E ntcrp risl!c.~ 
ther than L\Iicro & Small E nre.rprises 

Other current liabilities 
Pr<)vil;iom 

Total current liabilities 

Total Liabilities 

Total Equity and Liabilities 

Corporate Information 

Significant Accounting Policies 
Othe::.r Noce::s 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

1 

2 

3 - 47 

5.82 

2.12 

46.48 

54.42 

181.71 

3.92 

114.63 

11.34 

311.60 

366.02 

1,189.51 

(852.02) 

337.49 

2.48 

11.50 

13.98 

0.72 

13.24 

0.06 

0.53 

14.55 

28.53 

366.02 

4i 
~ 

(t in lakhs) 

As at 
31st March, 2023 

5.81 

3.62 

44.35 

53.78 

214.47 

2.08 

60.00 

13.50 
290.05 

343.83 

1,189.51 

(877.91) 

311.60 

1.81 

16.59 

18.40 

0.78 

12.05 

0.48 

0.52 

13.83 

32.23 

343.83 



FGPLIMITED 
CIN-L261 OOMI 11962PLC012406 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2024 
{' in lakhs) 

Note No. Year ended Year ended 
Particulars 31st March, 2024 31st March, 2023 

Income 

Hc.-cnuc from Operations 17 19.58 16.58 

Othl•r Income 18 72.51 9.25 

Total Income 92.09 25.83 

Expenses: 

[(mployee benefits expenses 19 28.40 32.70 

Depreciation & amortisation C'--pcnscs 3 0.63 0.59 

Other expenses 20 42.16 54.32 

Total Expenses 71.19 87.61 

Profit/ (Loss) before tax 20.90 (61.78' 

Tax expenses: 25 

Current Tax . . 
Deferred tax (5.10) 16.59 

Tax adjustments in respect of earlier years . 1.67 

Total Tax Expenses (5.10) 18.26 

Profit/ (Loss) for the year 26.00 (80.04) 

Other Comprehensive Income/ (Loss) 

Remeasurement gain/ Qoss) of defined benefit plans (0.11) 0.24 

Total Other comprehensive income/ (loss) for the period, net of tax (0.11) 0.24 

Total Comprehensive Income for the year 25.89 (79.80) 

Earnings per equity share: (Face value f 10 each) 26 

1 Basic (in ~) 0.22 (0.67) 

2 Diluted (in ~) 0.22 (0.67) 

Corporate Information 1 

Significant Accounting Policies 2 
Other Notes 3 . 47 



FGP LIMITED 
CIN-L26100MH1962PLC012406 

CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2024 

Particulars Year ended 
31st March 2024 

A CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit/ (Loss) before Taxes and Exceptional Items 

Adjustments for: 

Depreciation 

Changes in Fair Value of Im·estments 

Dividend Income 

Interest Income 

J ntercst on income tax refund 

Provision Wrirten Back 

Operating Profit Before Working Capital Changes 
Adjustments for: 

(Increase) / Decrease in Other financial assets 

(Increase) / Decrease in Other bank balance 

(Increase) / Decrease in Other current a,sets 

Increase / (Decrease) in Prm·isions 

Increase/ (Decrease) in Trade payable 

Increase / (Decrease) in Provi:;ions 

Increase/ (Decrease) in other current liabilities 

Cash generated from operations 
Direcr Taxes Paid net of refund received 

Net Cash from Operating Activities 

B CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property plant and equipment 

Purchase o flnvestmcn ts 

Proceeds from sale of assets 

Proceeds from sale of Investments 

I ntcrcst Received 

Dividend Recei,·ed 

Net cash used in Investing Activities 

C CASH FLOW FROM FINANCING ACTMTIES 
Net Cash from Financing Activities 

NET INCREASE IN CASH AND CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS r\S ,\T OPENING 

CASH AND CASH EQUIVALENTS AS AT CLOSING 

Note: C;v•h and c:ifh Cijuivalcrns comprise:-:; n(: 

Cash on hand 

Balances with banks 

- In current accounts 

20.90 

0.63 

(62.77) 

(6.71) 

(2.93) 

(0.06) 

-
(50.94) 

1.50 

(5+.62) 

217 

0.56 

1.13 

o.oo 
(0.42) 

(100.62) 
(.2.08) 

(102 .70) 

(0.64) 

(50.00) 

-
145.54 

2.93 

6.71 

104.54 

-

1.84 

2.08 

3.92 

0.12 

3.80 

3.92 

(? in lakhs) 
Vca.r ended 

31st March 2023 

(61.78) 

0.59 

0.12 

(5.32) 

(3.68) 
. 

(0.05) 

(70.l2) 

(0.11) 

(48.57) 

127.75 

0.27 

0.28 

0.07 

0.17 

9.74 
{16.26) 

(6.52) 

(2.37) 
. 

0.16 
. 

3.68 

5.32 

6.79 

. 

. 

0.27 

1.81 

2.08 

0.18 

1.90 

2.08 



FGPLIMITED 
CIN-L26100MH1962PLC012406 

Regd.Office: 9, Wallace Street, Fort, Mumbai-400 001. 
E-mail: investors@fgpltd.in; fgpltd03@gmail.com • Website: www.fgpltd.in • Tel. No. (022) 22070273, 22015269 

Statement of Audited Financial Results for the Quarter and Year ended 31st March, 2024 

PARTICULARS 

INCOME 
Rl!vcnue from ( pcratic)ns 

Other l ncomc 

Net g:iin o n fnir v:ilue changes 

Total Income 

EXPENSES 

Ncr loss on fnir vn.luc chnngcs 

Emplorcc benefits Cl.'.pcnsc.~ 

Deprccintion 

Other C)( penscs 

Tolal expense 

Profit/ (Loss) before cax 

Tax expenses 

Curren t Tas 

Or.fom:d Tn 

T:is :idju$tmcnt.~ in respect of earlier yc:i r, 

Pmfit / (Loss) for the period 

Other comprehensive income/ (loss) 

Item that will not be rcdas ified to profit or loss 

- Rcmc:i. urcment of defined bc:nefit plans 

Total comprehensive income for the period 

Paid up equity share capital (Face value off 10/- each) 

Otl1er Equity 

Earning per Equity share {l) (Not Annualised) 

1) Basic (f) 

2) Diluted {l) 

(t in Lakhs except !•:PS) 

Quarter Ended Year Ended 

31-Mar-2024 31-Dec-2023 31-Mar-2023 31-Mar-2024 31-Mar-2023 
Audited Audited 

(refer note 4) Unaudited (refer note 4) 

4.90 

8.93 

1.48 

lS,31 

-
5.62 

0.20 

9.76 

15.58 

(0.27) 

-

(11 .04) 

-
10.77 

(0.11) 

10.66 

1189.51 

0.09 

0.09 

4.89 

0.36 

21.22 

26.47 

-
6.76 

0.15 

9.06 

15.97 

10.50 

-

2.64 

-

7.86 

7.86 

1189.51 

0.07 

0.07 

4.14 

8.22 

12.36 

15.92 

6.97 

0.15 

15.99 

39.03 

(26.67) 

-
16.59 

-
(43.26) 

0.24 

(43.02) 

1189.51 

(0.36) 

(0.36) 

Audited 

19.58 

9.74 

62.77 

92.09 

-
28.40 

0.63 

42.16 

71.19 

20.90 

-
(5.10) 

-
26.00 

(0.11) 

25.89 

1189.51 

(852.02) 

0.22 

0.22 

't( 
-----

Audited 

16.58 

9.25 

2.,.RJ 

0.12 

32.70 

0.59 

54.20 

87.61 

(61.78) 

-

16 . .'iQ 

1.67 

(80.04) 

0.24 

(79.81) 

1189.51 

(877.90) 

(0. 67) 

(0.67) 



NOTES: 

1 The above audited financial results have been reviewed by the Audit Committee and approved by the Board of Directors of FGP Limited 
(the 'Company') at their respective meetings held on 03rd May,2024. Review under Regulation 33 of the Securities and Exchange Board o f 
India (Listing Obligation and Disclosure Requirements) Regulation 2015, as amended, has been carried out by the Statutory Auditors and 
have issued an unmodified conclusion on the above financial results. 

2 The above Audited financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind 
AS) notified under Section 133 of the Companies Act, 2013, as amended from time to time. 

3 As per the requirement of Ind 1\S 108, Operating Segments, based on evaluation of financial information for allocation of resources and 
assessing performance, the Company has identified as single segment, i.e. Business centre Accordingly, there is no separate reportable 
segment as per the Standard. 

4 The figures for the current yua1lt:1 e;:uJeJ Jlst March 2024 am.I quarter ended 31st March 2023 are the balancing figure between the audited 
figures for full financial year and published year to date figures upto nine month ended 31st December,2023 and nine month ended 31st 
December 2022 respectively, which were subject to limited review. 

5 The figures for the previous quarters/year have been regrouped, wherever necessary. 

On Behalf of the Board of Directors 
r FGP Limited 

Place: Mumbai 

Date: May 03rd,2024 



MVK ASSOCIATES 
CHARTERED ACCOUNTANTS 

To 
The Member o f 
Ml . F P LI MITED 

In d pendent uditor 's Report 

800, Sangita Ellipse, Sahakar Road, 
Vile Parle (East), Mumbai - 400 057 
Tel. : 022-4048 2500 . Fax: 022-4048 2525 
E-mail : admin@mvkassociates.com 
Website : www.mvkassociates.com 

Report on the udit oflndian Accou ntin g tan dard (Ind A ) tandalone fin ancial 
statement s 

Opinio n 

We have audited the accompan ing tandalonc Ind A financial sLatemen ts of FG P 
LIMITED (hereinafter referred to as ··the Compan ··). which comprise the Balance heet a 
at 31st March 202 . the tatemcnt of Profit & Lo s (including 0th r Comprehensive 
Income). tatement of Change in Equity and lh tatement of Ca h rlow for the year end d 
on that date. and 1 1ole to the Ind A . Ind A financial statcm nt . including a sumrnar of 
significant account ing po l icic and other explanator information. 

In our opinion and to th be t of our information and according to the explanation. gi en to us. 

the afore aid Ind A Ind A financial tat ·mcnts gi e the information required by he 

Companie ct. 2013 (the·· t"") in the manner o required and gi ea true and fair vie, in 

conformity wi th the Indian ccounting tandnrd pre cribcd under cction 133 of the Act read 

with th Companies (Indian Accounting tandards) Ru les. 2015, a amended, ( Ind ') and 

other accounti ng principle general I_ a ept d in India. of the state of affairs of the Company 

a at arch 31, 2024 and its Profit , total comprehen ivc in omc, change in qui t and it cash 
flow fi r the year ended on that dat . 

Dasi fo r Opinion 

We conducted our audit of th· Intl _ finan iul Slat mcnt in accordance ith the randard on 

Auditing ('· A •• ) pc ified under ection 143( I 0) of the Companies Act,20 I 3. Our 

re ponsibilities under those tandards ar further d cribcd in the A udi tor' Re ponsibilitic 

for the udit of the Ind financial statement ·c lion of our repon. e are independent of 

the Compan in accordanc ith the Code of Ethics i sued b the In titutc or bartered 

Accountants of India c ·1 I·) tog thcr "ith the eth i al requirement that are relevant ro our 

audit of the Ind Ii nan ial tatcment under the provisions of the C mpunies Act,2013 and 



the Rules made thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the lCAl's Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on 

the financial statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the Ind AS financial statements of the current period. These 
matters were addressed in the context of our audit of the Ind AS financial statements as a 
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these 
matters. 

We have determined that there are no key audit matters to communicate in our report for the 
year ended 3 l st March, 2024. 

Information Other than the Ind AS financial statements and Auditor's Report Thereon 

The Company's Management and Board of Directors are responsible for the preparation of 
other information. The other information comprises the information included in the Annual 

Report, for example Management Discussion and Analysis, Board's Report including 
Annexures to Board's Report, Business Responsibility Report, Corporate Governance and 
Shareholder's Information, but does not include the financial statements and our auditor's 

report thereon. The Annual report is expected to be made available to us after the date of this 
report. 

Our opinion on the Ind AS financial statements does not cover the other information and we do 
not express any form of assurance conclusion thereon. 

In connection with our audit of the Ind AS financial statements, our responsibility is to read the 
other information identified above when it becomes available and, in doing so, consider 

whether the other information is materially inconsistent with the Ind AS financial statements or 

our knowledge obtained in the audit or otherwise appears to be materially misstated. 

When we read Annual Report, if we conclude that there is a material misstatement therein, we 

are required to communicate the matter to those charges with governance and take necessary 
actions as applicable under the relevant laws and regulations. 

Responsibilities of Management and Those Charged with Governance for the Ind AS 
Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 

Companies Act,2013 ("the Act") with respect to the preparation of these Ind AS financial 
statements that give a true and fair view of the financial position, financial performance, 
including other comprehensive income, changes in equity and cash flows of the Company in 
accordance with the Ind AS and other accounting principles generally accepted in India, 



including the accounting Standards specified under section 133 of the Act. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of 

the Act for safeguarding the assets of the Company and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate implementation and maintenance 
accounting policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Ind AS financial statements that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Ind AS financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Ind AS financial statements 

Our objectives are to obtain reasonable assurance about whether the Ind AS financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor' s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs wi ll always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these Ind AS financial 
statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of Ind AS financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understand ing of internal control re levant to the audit in order to design audit 
procedures that are appropriate in the c ircumstances. Under Section 143(3)(i) of the 
Companies Act, 201 3, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonab leness of 
accounting estimates and related disclosures made by management. 



• Conclude on the appropriateness of management' s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor' s report to the related disclosures in the Ind 
AS financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor' s report. 
However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and content of the Ind AS financial statements, 
including the disclosures, and whether the Ind AS financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magn itude of misstatements in the financial statements that, indiv idually or in 

the aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 
user of the financial statements may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect o[ any identified misstatements in the financial 
statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the Ind AS financial statements of the 
current period and are therefore the key audit matters. We describe these matters in our 
auditor's report unless law or regulation precludes public disclosure about the matter or 
when, in extremely rare circumstances, we determine that a matter shoul d not be 
communicated in our report because the adverse consequences of doing so would reasonably 
be expected to outweigh the public interest benefits of such communication. 



Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by 
the Central Government of India in terms of sub-section (11) of section 143 of the 
Companies Act, 2013, we give in the "Anncxurc A", a statement on the matters specified 
in paragraphs 3 and 4 of the Order, to the extent applicable. 

2. As required by Section 143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our aud it. 

b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit & Loss, Statement of Changes in Equity and 
the Cash Flow Statement dealt with by this Report are in agreement with the books of 
account. 

d) In our opinion, the aforesaid lnd AS financial statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. 

e) On the basis of the written representations received from the directors as on 3 1st March, 
2024 taken on record by the Board of Directors, none of the directors is disqualified as on 
31st March, 2024 from being appointed as a director in terms of Section 164 (2) of the 
Act. 

t) With respect to the adequacy of the internal financial controls over financial reporting of 
the Company and the operating effectiveness of such controls, refer to our separate 
Report in "Annexure B". Our report expresses an unmodified opinion on the adequacy 
and operating effectiveness of the Company 's internal financial controls over financ ial 
reporting. 

g) With respect to the other matters to be included in the Auditor's Report in accordance 
with the requirements of section 197( 16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explanations 
given to us, no remuneration has been paid by the Company to any of its directors. 

Accordingly, provisions of Section 197 of the Act relating to remuneration to directors 
are not applicable. 



h) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 

1. The Company has disclosed impact of all pending litigations which would impact its 
financial position in its financial statements. 

11. The Company did not have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses; 

111. There was no amount which was required to be transferred to the Investor Education 
and Protection Fund by the Company during the year. 

iv. 
a. The Management has represented that, to the best of its knowledge and belief, no 

funds (which are material either individually or in the aggregate) have been 
advanced or loaned or invested (either from borrowed funds or share premium or 
any other sources or kind of funds) by the Company to or in any other person or 
entity, including foreign entity ("Intermediaries"), with the understanding, whether 
recorded in writing or otherwise, that the Intermediary shall, whether, directly or 
indirectly lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide 
any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

b. The Management has represented, that, to the best of its knowledge and belief, no 
funds (which are material either individually or in the aggregate) have been 
received by the Company from any person or entity, including foreign entity 
("Funding Parties"), with the understanding, whether recorded in writing or 
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in 
other persons or entities identified in any manner whatsoever by or on behalf of the 
Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the 
like on behalf of the Ultimate Beneficiaries; 

c. Based on the audit procedures that have been considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has caused us 
to believe that the representations under sub-clause (i) and (ii) of Rule l l(e), as 
provided under (a) and (b) above, contain any material misstatement. 

v. The Company has not proposed or declared or paid any Final or Interim Dividend 
during the year. 

vi. Based on our examination, which included test checks, the Company has used 
accounting softwares for maintaining its books of account for the financial year 
ended March 3 I, 2024 which has a feature of recording audit trail ( edit log) 
facility and the same has operated throughout the year for all relevant 
transactions recorded in the softwares. Further, during the course of our audit we 
did not come across any instance of the audit trail feature being tampered with. 

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable 



from April I, 2023, reporting under Rule l l(g) of the Companies (Audit and 
Auditors) Rules, 2014 on preservation of audit trail as per the statutory 
requirements for record retention is not applicable for the financial year ended 
March 31, 2024. 

For MVK Associates 
Chartered Accountants 

·rm Registration No.: 120222W 

clh\~ 
Partner 
M. No.048195 
UDIN : 24048 195BKEZQL5922 

Place : Mumbai 
Date : 03.05.2024 



Annexure A

FGP LIMITED 
CIN: L26100MH1962PLC012406 

Registered Office - Commercial Union House, 9- Wallace Street, Fort, Mumbai - 400 001 
Tel : 2207 0273/ 2201 5269; Email : investors@fgpltd.in; Website : www.fgpltd.in 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

Security Code: 500142 

May 03, 2024 

Sub: Declaration pImuurnt tn Regulation 33(3)(d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir, 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby declare that, M/s. MVK Associates, 
Chartered Accountants (Firm Registration Number: 120222W), Statutory Auditors of 
the Company, have issued an Audit Report with unmodified opinion on the Annual 
Audited Financial Results of the Company for the year ended March 31, 2024. 

Kindly take the same on record and acknowledge the receipt. 

Thanking you 

Yours faithfully 
For FGP Limited 

~ 
Sapana Dubey 
Chief Financial Officer 



Annexure B

Suman Kumar Mishra 

To, 
The Board of Directors, 
FGP Limited, 
9-Wallace Street Fort, 
Mumbai- 400001 . 

Sub: Resignation as a Manager of the Company. 

A-506,Sahakar Apartment 
S.V. Road, Malad West, 
Mumbai 400064 

Due to personal reason, I hereby tender my resignation as Manager of FGP Limited 
with effect from June 30, 2024. 

I further confirm that there are no other material reasons for my resignation other 
than the one mentioned above. 

I take this opportunity to thank all concerned for their support and co-operation. 

Kindly accept my resignation. 

Thanking you, 

Yours truly, 

u umar Mishra 
PAN: AHEPM8737H 
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                                                                                                                                                                                                                                           Annexure C 
 

     Details pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in respect of Change in 
Directors/KMP, read with applicable SEBI / NSE/BSE Circulars issued in this regard are as follows: 

Sr. 
No 

Particulars Details of Changes in Directors/KMP’s  
Mr. Suman Kumar 

Mishra 
Ms. Minal Kothari Mr. Dilip Mahadik Mr. Sunil 

Kamalakar 
Tamhane 

Mr. Rohin Feroze 
Bomanji 

Mr. Paras Mal 
Rakhecha 

1.  Reason for 
change viz. 
appointment, re-
appointment 
resignation, 
removal, death 
or otherwise 

Mr. Suman Kumar 
Mishra vide his letter 
dated May 03, 2024, 
tendered his 
resignation citing 
personal reasons. 

Appointment as the 
Company Secretary 
and Compliance 
Officer of the 
Company. 

Appointment as the 
Manager of the 
Company. 

Appointment  
of Mr. Sunil  
Kamalakar  
Tamhane  
(DIN: 03179129)  
as an  
Additional 
(Independent) 
Director to   
be designated as   
Non-Executive 
Independent   
Director of  
the Company, subject  
to approval of 
shareholders by way 
of special resolution. 

Appointment  
of Mr. Rohin Feroze 
Bomanji 
(DIN: 06971089),  
Non-Executive  
Non-Independent  
as an  
Independent  
Director to  
be designated as  
Non-Executive 
Independent Director  
of the  
Company, subject  
to approval  
of shareholders by  
way of  
Special Resolution. 
 

Appointment of Mr.  
Paras Mal  
Rakhecha  
(DIN: 03287230) as  
an  
Additional Director  
to be designated as  
Non-Executive  
Non-Independent 
Director 

2.  Date   of   
Appointment/ 
Cessation  

June 30, 2024. May 03, 2024. July 01, 2024. August 01, 2024. August 01, 2024. August 01, 2024 
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3. Term of 
appointment 

Not Applicable Not applicable Appointment for a 
term of 3 (three) years 
effective from July 01, 
2024 until June 30, 
2027 

Appointment for a 
term of 5 (five) 
consecutive years 
effective from August 
01, 2024 until July 31, 
2029 

Appointment for a 
term of 5 (five) 
consecutive years 
effective from August 
01, 2024 until July 31, 
2029 

Not Applicable 

4. Brief Profile Not Applicable Ms. Minal Kothari, 
Senior Executive-
Secretarial, is a 
graduate in 
Commerce from 
Mumbai University 
and an Associate 
Member of the 
Institute of Company 
Secretaries of India. 
Ms. Kothari is a 
fresher and had 
completed her 
Management 
training with Summit 
Securities Limited in 
February 2024 and 
thereafter had 
worked as a 
Consultant. 

Mr. Dilip Mahadik, a 
graduate in 
commerce from the 
University of Mumbai, 
had been working 
with the Company 
since 1986, he was 
employed  in the  
Administration Dept  
until February 1998. 
Since, 1998 he has 
been associated as a 
Retainer with the 
Company. He is 
having total 
experience of 38 
years his work profile 
included, routine 
activities of business 
centre, administrative 
work, dealing with 
legal matters, etc. 

Mr. Tamhane is a 
qualified Chartered 
Accountant having 
more than 40 years of 
experience in the field 
of Accounts, 
Taxation, Audit, 
Commercial and 
Finance. He has 
worked with reputed 
groups such as RPG, 
TATA and Garware. 
He has served CEAT 
Limited in the 
capacity of General 
Manager, Accounts 
and Sourcing. He 
was also in the 
charge of the 
Financial and 
Commercial functions 
of joint ventures of 
CEAT Limited based 
in Srilanka where 
he had 
retired as the Vice 
President-
Commercial of 
ACHPL. He was 
practicing as a 

Mr. Rohin Bomanji is 
currently designated 
as a Non-Executive, 
Non-Independent 
Director of 
the Company, he is a 
commerce graduate, 
has over 40 years  of 
rich experience in the 
field of accounting 
and finance in the 
corporate sector. Mr. 
Bomanji  had Earlier, 
worked as a Deputy 
General Manager 
(Accounts) in RPG 
Corporate Finance 
Department at RPG 
Group. 

Mr. Paras Mal 
Rakhecha, a 
commerce graduate, 
has over 32 years of 
rich experience in the 
field of Corporate 
Finance and 
Accounts. Earlier, he 
worked as 
Chief Financial 
Officer in Summit 
Securities Limited, a 
company listed on 
BSE and NSE. 
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Chartered 
Accountant handling 
Audits (including 
nationalised bank 
branch audits and 
stock audits) 
Taxation, 
Management 
Consultancy 
assignments, etc. for 
about 8 years 

5.  Disclosure of 
relationships 
between 
directors (in 
case of 
appointment of 
a director) 

Not Applicable Not applicable. Not applicable. None None None 

6.  Affirmation 
pertaining to 
non-debarment 
from holding the 
office of 
Directors by 
virtue of any 
SEBI order or 
any other such 
authority 

Not Applicable Not Applicable Mr. Tamhane, Mr. Bomanji and Mr. Rakhecha have confirmed that they are not debarred from 
holding the office of director by virtue of any order by SEBI or any other such authority. 
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