
Registered Office: Apollo Tyres Ltd. 3rd Floor, Areekal Mansion, Panampilly Nagar, Kochi 682036, India 
CIN: L25111KL1972PLC002449, Tel No. + 91 484 4012046, Fax No. +91 484 4012048, Email:info.apollo@apollotyres.com 

ATL/ SEC/21      February 8, 2024 

The Secretary,  
National Stock Exchange of India Ltd., 
Exchange Plaza, 
Bandra-Kurla Complex, 
Bandra (E), 
Mumbai - 400 051 

The Secretary,  
BSE Ltd.  
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400001. 

Sub: Intimation of publication of unaudited financial results 

Dear Sirs,   

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, please find enclosed herewith the copy of unaudited financial results for the quarter 
ended December 31, 2023, published in the following newspapers: -   

- Business Standard (National daily newspaper) on February 8, 2024. 
- Kerala Kaumudi (Daily newspaper of the State) on February 8, 2024.

This is for your information and records. 

Thanking you, 

Yours faithfully, 
For Apollo Tyres Ltd. 

(Seema Thapar) 
Company Secretary & Compliance Officer 

..ft. APOLLO 
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CIN: L74999MH1995PLC085878 ® SOLAR 
INDUSTRIES 
INDIA 
LIMITED 

Registered Office: "Solar" House 14, Kachimet, Amravati Road, Nagpur - 440023, 
Maharashtra, India. 
Tel: +91 712 6634555, Fax: +91 712 22500200, 
Email: investor.relations@solargroup.com, Website: www.solargroup.com 

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 
~ in Crores, except per share data) 

Standalone Consolidated 
Quarter II Nine Monthsll Quarter Quarter II Nine Months II Quarter 

Sr. 
No. 

Ended II Ended II Ended Ended II Ended II Ended 
Particulars 31-12-2023 II 31-12-2023 II 31-12-2022 31-12-2023 II 31-12-2023 II 31-12-2022 

Total Income from 
Operations (net) 

2 Net Profit for the period after tax 

3 Total Comprehensive Income for 
the period (after tax) 

4 Paid-up Equity Share Capital 
(Equity share oft 2/- each) 

5 Reserves 
(excluding Revaluation Reserve) 

6 Earning per Share 
(Face value of< 2 /-) 
(not annualised) 

a) Basic: 

b) Diluted: 

Notes: 

919.93 

138.32 

138.13 

18.10 

15.29 

15.29 

Unaudited 

2,761.01 

416.91 

416.69 

18.10 

46.07 

46.07 

1,081.03 

115.56 

115.56 

18.10 

12.77 

12.77 

1,440.05 

221.94 

166.84 

18.10 

22.47 

22.47 

Unaudited 

4,485.63 

632.52 

438.10 

18.10 

66.40 

66.40 

1,818.99 

219.42 

212.29 

18.10 

22.61 

22.61 

The Unaudited Consolidated and Standalone Financial Results for the quarter and nine months ended December 31, 2023 of 
SOLAR INDUSTRIES INDIA LIMITED (the "Company'') have been reviewed by the Audit Committee and approved by the Board of 
Directors at their meetings held on February 07, 2024. The Company confirms that its statutory auditors have issued limited 
review report opinion on the respective standalone and consolidated financial results for the quarter and nine months ended 
December 31, 2023. 

2 The Company has identified 'Explosives and its Accessories', as its only reportable segment as defined under Ind AS 108 -
Operating Segments. 

3 The above is an extract of the detailed format of statement of Unaudited Financial Results for the quarter and nine months ended 
on December 31, 2023 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. The full format of the Unaudited Financial Results for the quarter and nine months ended on 
December 31, 2023 are available on the Stock Exchange websites at: (www.nseindia.com) and (www.bseindia.com) and on the 
Company· swebsite at: (www.solargroup.com). 

for Solar Industries India Limited 

Place 
Date 

Nagpur 
February 07, 2024 

A APOLLO 
f-yJYRiES JD 

Sd/
Manish Nuwal 

Managing Director & CEO 
DIN - 00164388 

Adfactors 570 

Apollo Tyres' Q3 net profit up 78% 
EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 

s. PARTICULARS 
No. 

1 Total income from operations 

2 Net profit / (loss) for the period (before tax and 
exceptional items) 

3 Net profit/ (loss) for the period before tax (after 
exceptional items) 

4 Net profit/ (loss) for the period after tax (after 
exceptional items) 

5 Total comprehensive income for the period 
[comprising profit/ (loss) for the period (after tax) 
and other comprehensive income (after tax)] 

6 Paid up equity share capital (equity shares of <'l 
each) 

7 Reserves excluding revaluation reserves 

8 Securities premium account 

9 Net worth 

10 Paid up debt capital 

11 Outstanding redeemable preference shares 

12 Debt equity ratio (in times) 

13 Earnings per share (of <'l each) (not annualised): 
Basic(<) 
Diluted(<) 

14 Capital redemption reserve 

15 Debenture redemption reserve 

16 Debt service coverage ratio (in times)# 

17 Interest service coverage ratio (in times) 

# Based on TTM {Trailing Twelve Months) 

Notes: 

QUARTER ENDED 

31.12.2023 31.12.2022 

(UNAUDITED) 

65,953.69 64,227.51 

7,358.87 4,237.34 

7,207.85 4,237.34 

4,966.26 2,787.91 

8,267.43 8,953.38 

635.10 635.10 

31,317.67 31,317.67 

138,090.80 119,194.63 

43,281.76 57,440.26 

- -

0.31 0.48 

7.82 4.39 
7.82 4.39 

44.40 44.40 

654.32 1,039.50 

2.10 1.16 

8.35 5.37 

1 The key standalone financial information of the Company is as under: 

PARTICULARS QUARTER ENDED 

31.12.2023 31.12.2022 

(UNAUDITED) 

Total income from operations 43,319.31 42,466.16 

Net profit for the period before tax (after exceptional items) 4,542.95 2,087.90 

Net profit for the period after tax (after exceptional items) 2,956.21 1,242.48 

,Million 

NINE MONTHS YEAR 
ENDED ENDED 

31.12.2023 31.03.2023 

(AUDITED) 

191,195.14 245,681.30 

20,177.09 14,046.10 

19,772.01 14,271.87 

13,677.85 10,458.44 

15,166.76 12,732.67 

635.10 635.10 

125,115.67 

31,317.67 31,317.67 

138,090.80 125,781.99 

43,281.76 55,876.50 

- -

0.31 0.44 

21.54 16.47 
21.54 16.47 

44.40 44.40 

654.32 1,039.50 

2.10 1.93 

7.51 5.46 

NINE MONTHS YEAR 
ENDED ENDED 

31.12.2023 31.03.2023 

(AUDITED) 

131,518.95 173,010.19 

14,504.84 8,117.67 

9,424.99 5,199.46 

2 The above is an extract of the detailed format of quarter and nine months ended December 31, 2023 financial results filed with the 
stock exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The 
full format of the quarter and nine months ended December 31, 2023 financial results (Consolidated/Standalone) are available on 
the stock exchange websites (National Stock Exchange of India Limited (www.nseindia.com) & BSE Limited (www.bseindia.com)) 
and on the Company's website (www.apollotyres.com). 

3 For the other line items referred in Regulation 52(4) of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, 
pertinent disclosures have been made to the National Stock Exchange of India Limited (www.nseindia.com) & BSE Limited 
{www.bseindia.com) and can be accessed on Company's website {www.apollotyres.com). 

4 The Ministry of corporate affairs vide its notification dated March 31, 2023 notified an amendment under Ind AS 12, Income Taxes in 
relation to the recognition of deferred tax related to assets and liabilities arising from a single transaction. This amendment, along 
with the transition provisions for the impact related to comparative and earlier periods, is effective from April l, 2023. 

Consequently, the Group has recognised the cumulative impact of deferred tax liability as at March 31, 2023 amounting to < 
2,995.84 million in quarter ended June 30, 2023. Out of this, amount oft 2,407.92 million has been adjusted from opening balance of 
retained earnings as on April l, 2022. Further, amounts of< 133.14 million,< 416.89 million and< 587.92 million has been disclosed in 
the comparative periods presented {i.e. for the quarter ended December 31, 2022, nine months ended December 31, 2022 and 
year ended March 31, 2023 respectively) as deferred tax expense in the consolidated statement of profit and loss in accordance 
with the applicable transition provisions. Further, the impact for the quarter ended December 31, 2023, September 30, 2023 and 
nine months ended December 31, 2023 amounting to< 18.64 million,< 13.72 million and, 48.37 million respectively have also been 
recognised and disclosed as deferred tax expense in these consolidated financial results. 

Accordingly, profit after tax for the periods presented in the consolidated financial results are lower by respective amounts staled 
above for the quarter ended December 31, 2023, September 30, 2023, December 31, 2022, nine months ended December 31, 
2023, December 31, 2022 and year ended March 31, 2023. Similarly, the basic and diluted EPS for these respective periods are lower 
by t 0.03, t 0.02, t 0.21, t 0.08, t 0.66 and rn. 93 per share. 

APOLLO TYRES LTD 
CIN: L25111 KL 1972PLC002449 
Regd, Office: 3rd Floor, Areekal Mansion, 
Panampilly Nagar, Kochi 682036, Kerala, India. 
Corporate Office: Apollo House, 7 Institutional Area, 
Sector 32, Gurugram 122001, lndla. 

Tel.: +91 484 4012046, Fax: +91 484 4012048 
Email:lnvestors@apollotyres.com,www.apollotyres.com 

Place : Gurugram 

For and on behalf of the Board of Directors of 
Apollo Tyres Lid 

Sd/-

Date : February 7, 2024 
ONKAR KANWAR 

CHAIRMAN 
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Apollo Tyres' Q3 net profit up 78% 
EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 f MIiiion 

s. PARTICULARS QUARTER ENDED NINE MONTHS YEAR 

No. ENDED ENDED 

31.12.2023 31 .12.2022 31.12.2023 31.03.2023 

(UNAUDITED) (AUDITED) 

I Tolol income from operolions 65,953.69 6•.227.5 1 191.195,14 2"5.681.30 

2 No l p,ofi1111oss) lot the period (before lax and 
exceptlona llemsJ 7,358.87 4,237.34 20.177.09 14,046.10 

3 Nel p,ofi1 / floss) lot the period before lax (otter 
exceptiono items! 7,207.85 4.237.34 19.772.01 14,271.87 

4 Nel p,ofi1 / floss) la< the period ofler lax (otter 
exceptiona itemsJ 4.966.26 2.787.9 1 13,677.85 10,458.44 

5 To1o1 comprehefl$We income tor the period 
(comprising p,ofi1 / floss) 10< lhe period (o tter tax) 
and othe< compreheruive income ~otter taxJ] 8,267.43 8,953.38 15, 166.76 12,732.67 

6 Poid up equity shore copilol lequity shores o f ? 1 
eac h) 635. 10 635.10 635.10 635. 10 

7 Reserves exc luding fevoluollon resE:?l'Ves IW, 115.67 

8 Securiti'es p remium account 31 ,317.67 3 1,317.67 31.31 7.67 3 1.317.67 

9 Ne l worlh 138.090.llO 119, I 9•.63 138.090.80 lW,781.99 

10 Paid up debt coplfol 43,28 1.76 57,44026 43,281.76 55,876.50 

11 Ou1stonding redeemoble prefer"ence shores . - - . 

12 Debt equity ratio fin ffmesl 0.31 0.48 0.31 0.44 

13 EornlnITT per shore (of t I eochJ (not onnuof1Sed): 
Boslc ( • 7.82 4.39 21.54 16.47 
O~uted ~ 7.82 4.39 21,54 16.47 

14 Capitol reqempfion reserve 44.40 44.40 44.40 44.40 

IS Debenh.1ro ,edamptk>n rosorve 654.32. 1.039.50 654.J?, 1,039.50 

16 Debi ;ervice coverage ratio (in timesl 2.10 1.16 2.lD 1.93 

17 lnte<est service coverage ratio (In times) 8.35 5.37 7.5 1 5.46 

-# Booed on TIM (Tro~ing lwelve Months! 

Noles: 
Tho 1:.cy .slando·ooo l!nonc1011nromiott0t1 ol l!'!c c ompol'ly Is o~ vndct: l MIiiion 

PARTICULARS QUARTER ENDED NINE MONTHS YEAR 
ENDED ENDED 

31 .12.2023 31.12.2022 I 31.12.2023 31.03.2023 

(UNAUDll'fD) (AUDITED) 

Totol lncorr,e from operations 43,319.31 '12,.466.16 131,518.95 173,0I0.19 

Nel p1ofil fa tl'le periOd before 1ax (o'fler exceptional if ems) <.542.95 2.087.90 14,504.84 8,117.67 

Nel profit fOf the period otle, lox joflet exceplionol items) 2,956.21 1,242.48 9,424.99 5, 199.46 

2 Tl'lGObOV8 Ison 8Xlf'OCI or tho dOIOilGd ram,ol 0 1 quo11er ond r,lne moolhS Ondod Decemba< 31. 2023 flnoociol (OSUUS fllodwim the 
stock exchonges under Regulotion 33 ond 52 of the SE81 (1Jst1ng Obligotions ond Disclosure ReQvirements) Regutolioris, 201 S. The 
!vii rormof ol lhe quorter ond nine monlhs:er.ded December 31, '2023 finonciolresulh fConsolldoled/Slondolonel ore ovoi!oble on 
the stoct exehange websites fNotiona Stock Exchange of Indio lirniled fwww.nseil'\dia.com J & SSE Umiled (www.bs.elndio,comJ) 
and on the Company's website ~www.opoUo-ty,es.comJ. 

3 For the olher line llems refecred in Regulofion52f4J of the SfBI (listing Obligations end Disclosure ReqliremenisJ Regvfotions. 2015, 
por1inonl ctddOSUfos hOvo boon modo to the Nolioool Siock Excho"90 of Indio Umllod (www.n~oind'.10.comt & BSE Umilod 
fwww,bseind!o.com) ond con be occessedonComponv·s websi1e ("-ww.opo!lotyres.comJ. 

4 The M!nlstrv of corpofOte otro!rs vlde Its nof.ncationdoted Morch 31. 2023 notified on omendmenl under Ind AS 12. Income Taxes ff\ 
refolion to the recognition of delerred tox related to ossets and liabilities arising from o single lronsoction. This o.rr.endment, along 
'Nllh lhe lronslllon provls1ons fot lhelmpcct reloled tocompotolive-a.ndeorlle<pel'lods, lseflec1:ve r1om April 1, 2023. 

Consoqucnlly, !ho Group hos rccogM cd lho cumukllivo impocl of dolerrnd tax llab llity cs ol Morch 31. 2023 omoun ling lo? 
2. 995.84 milfonfn Quarter ended June 30. 2023, OUl of thls,amou.nt off 2.-407 .92 mlmon hos beenodlusted from opening balance of 
reto!ned earnings oson Apri I, 20'22. Furlhe,. amounts oft 133.1 '1 mil6on, t, 16.89 million and t 587.92 mll!ion hos been cf.!Sdosed in 
the comparative periods presented (i.e. tor the quarter ended December 3 l, 2022, nine months ende-d December 3t. 2022 and 
year ended Morch 31. 2023 respectively) os deferred fm expense in the ,oonsolidai'ed stoi'ement ol pro 61 and loss in occordonce 
with- lhe appllcoble lronslrlcn provisions. Furl her. lhe knpocl for the quartet e,1dcd December 31, 2023, septembot 30, 2023 ond 
nine months ended December 31. 2023omounting to f 18.04 milfion, { 13.72 milion ond t 48.37 million rejpectivelyhave also been 
mcogr'tled onddlsclOSGd o, dQf erred lox oxpensein lhcso con,Olidolod rtnoncloh'osuus. 

Acc01dlrigly, proBI oH'er lox fOf the periods p resented in lhe consolldaled 6nonciol resv!ts 0te lowe{ by respecli\le omounls slo led 
obove for the quarter ended Oecetnber 31. 2023, september30. 2023, Decembef 31 . 2022, nine moott-J ended December 31, 
2023, December 31, 2022ond year ended Morch 31. 20'23.Simaorly, lh.e basic: ond dlluted EPS for these rasped Ive pe1iodso1e lower 
b·1 t 0.03, t 0.02, t02 I. t o.OB. t 0.66ondt 0.93 pershore, 

APOLLO TYRES LTD 
CU(! l25111Kl1972PlC002449 
Re,gd. Olllee: 3rd Floo,. Areekol Mam.Ion, 
Panompilty Hogar, Koehl 682036. ICerolo, Indio. 
CorpOfate Office; Apollo Hovs.. 7 lnmtvKonal Area, 
Sec-tor :U. G1,1rvgrom 122001 , Indio. 

Tel.: •91 484 4012044., Fcu: • 91 484 4012048 
Emoll: lnvestonilapollolyres.com, www.opollolyre1.c:om 

Place : Gvrugrom 

few and on behalf of the Boord of Directors of 
Apollo Tyres ltd 

Dole : February 7. 2024 
ONKAR KANWAR 

CHAIRMAN 
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