
Akzo Nobel India Limited 

9 November 2020 

Department of Corporate Services 
BSE Limited 
1st floor, New Trading Ring 
Rotunda Building, P J Towers 
Dalal Street, Fort 
Mumbai - 400 001 

Dear Sir, 

The Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th floor, 
Bandra-Kurla Complex 
Sandra (E) 
Mumbai - 400051 

Outcome of Board Meeting held on 09 November 2020 

The Board of Directors of the Company, at its meeting held today has, inter alia, 
approved the Standalone & Consolidated Financial Results of the Company for 
the quarter and half year ended 30th September, 2020. 

Accordingly, please find enclosed the following: 

1. Unaudited standalone financial results of the Company for the quarter and
half year ended 30th September, 2020 together with the Limited Review
Report;

2. Unaudited consolidated financial results of the Company for the quarter and
half year ended 30th September, 2020 together with the Limited Review
Report;

3. Press Release issued by the Company today.

The meeting ended at 2:55 pm. 

Yours faithfully 
for Akzo Nobel India Limited 

\�--�
Harshi Rastogi 
Company Secretary 
Membership#A 13642 

Magnum Towers, 9th Floor T +91 124 485 2400 
Golf Course Extension Road, Sector 58 www.akzonobel.co.in 
Gurugram - 122 011 www.dulux.in 
Haryana, India 

Registered Office: Geetanjali Apanment, 1st Floor, 8B Middleton Street. Kolkata - 700 071 GIN: L24292WB1954PLC021516 

























 Akzo Nobel India Limited 

Media release 

Registered office: Geetanjali Apartment, 1st Floor, 8B Middleton Street Kolkata – 700 071 CIN: L24292WB1954PLC021516 

Gurugram, November 9, 2020 

AkzoNobel India announces Q2 FY 2020-2021 results 

The Board of Directors of Akzo Nobel India Limited approved the unaudited financial results for the quarter 
ended September 30, 2020. 

Performance highlights 

Q2 FY211 versus Q2 FY20 

• Revenue from operations at ₹606.9 crores declined by 4% over the previous year and
recovered to pre-COVID 19 levels by September 2020

• Gross Margin at ₹295.8 crores. Positive gross margin development, GM% up from previous
quarter & same quarter last year, aided by benign raw material costs and cost re-engineering
programmes

• EBIT from operations at ₹85.8 crores, up 64% year-on-year. EBIT% at 14% up by ~600 bps

• PAT at ₹66.3 crores, up 35%. Like to like PAT growth at 58%. Reported PAT growth lower due
to benefit of tax rate change being reported in same quarter last year

Commenting on the quarterly results, Rajiv Rajgopal, Managing Director, AkzoNobel India said 
“Business has seen improved recovery reaching pre-COVID 19 levels in the rural and non-metro markets 
during the quarter. The demand in the metro cities remained muted during the quarter and has improved 
due to festive season and pent-up demand. Hence, we witnessed volume growth during the quarter. The 
revival in automotive sector benefitted our business while infrastructure, oil & gas and power segments 
continued to see demand challenge.”  

He added, “Our profitability improvement this quarter is led by transformation initiatives taken last year, 
benign raw material costs and some rephasing of festival campaigns to next quarter.” 

Recent highlights  

AkzoNobel India relaunched Dulux SuperClean  

AkzoNobel India launched Dulux SuperClean with superior washability properties. Dulux SuperClean is 
a premium interior emulsion with high-bind technology providing washability from common household 
stains keeping the walls beautiful.  
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Launch of Dulux Promise SmartChoice in the economy segment 

AkzoNobel India unveiled Dulux Promise SmartChoice, water-based emulsion for interior and exterior 
walls specially formulated for the Indian market. Aimed at the economy segment, Dulux Promise 
SmartChoice with special anti-chalking, anti-peeling properties provides better coverage and opacity.  

AkzoNobel India extends quality healthcare to 200,000 painter community through Aarogya 
Sakha 

AkzoNobel India has partnered with Telerad Foundation to start a telehealth project, Aarogya Sakha, to 
improve the healthcare status of the painter community. In the first phase of this project, the healthcare 
service will be accessible to 200,000 painters and their families across states of Uttar Pradesh, Karnataka, 
Bihar, Chhattisgarh and Madhya Pradesh. Aarogya Sakha offers both audio and video consultation, 
thrice a week. The initiative provides impetus to AkzoNobel India’s ongoing efforts to connect blue collar 
communities with affordable healthcare care.

1 FY is Financial Year, started on 1 April 2020 and ends on 31 March 2021. 

About AkzoNobel  
AkzoNobel has a passion for paint. We’re experts in the proud craft of making paints and coatings, setting the standard in color and protection since 
1792. Our world class portfolio of brands – including Dulux, International, Sikkens and Interpon – is trusted by customers around the globe. 
Headquartered in the Netherlands, we are active in over 150 countries and employ around 33,000 talented people who are passionate about delivering 
the high-performance products and services our customers expect. 
© 2020 Akzo Nobel N.V. All rights reserved. 

About AkzoNobel India 

AkzoNobel India has been present in India for over 60 years and is a significant player in the paints industry. In 2008, the company became a 
member of the AkzoNobel Group. With employee strength of over 1482, AkzoNobel India has manufacturing sites, offices and a distribution network 
spread across the country. All manufacturing facilities have a state-of-the art environmental management system. Its commitment to Health, Safety, 
Environment & Security (HSE&S) has been among the best in class globally, with due care being taken to protect the people and the environment. 

Safe Harbour Statement: 
This media release contains statements which address such key issues as AkzoNobel’s growth strategy, future financial results, market positions, 
product development, products in the pipeline and product approvals. Such statements should be carefully considered, and it should be under-stood 
that many factors could cause forecast and actual results to differ from these statements. These factors include, but are not limited to, price 
fluctuations, currency fluctuations, developments in raw material and personnel costs, pensions, physical and environmental risks, legal issues, and 
legislative, fiscal, and other regulatory measures, as well as significant market disruptions such as the impact of pandemics. Stated competitive 
positions are based on management estimates supported by information provided by specialized external agencies. For a more comprehensive 
discussion of the risk factors affecting our business, please see our latest annual report. www.akzonobel.com. 

Company Contacts 
Investor Relations, AkzoNobel India: 
Harshi Rastogi, investor.india@akzonobel.com; +91-124-4852400 

Country Communications, AkzoNobel India 
Prerna Arun, prerna.arun@akzonobel.com; +91-124-4852400 

https://www.globenewswire.com/Tracker?data=WwaBXFM3K2J75SHqcKl2kFHtDGZpCdic2TODlo80Jwi4HbIHPyQs1nS4EYpFv8H8GPAAb6L2ZfYY3ZO7QXVGa1mLODIYGR1oVyUKs_UseDA=
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