
 

 

February 6, 2024 

BSE Limited, 

Corporate Relationship Department 

P.J Towers, Dalal Street, 

Fort, Mumbai – 400001 

Scrip Code: 531847/ Scrip Id: ASTAR 

 
Dear Sir/Madam, 
 
Sub: Outcome of Board Meeting of the Company held on Tuesday, February 6, 2024 
 
Pursuant to requirement of Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, kindly note that the Board of Directors of the Company at 
its meeting held today i.e Tuesday, February 6, 2024 have inter alia approved the following agenda items: 
 

1. Approved the Un-Audited Financial Statements (Standalone & Consolidated) along with Limited 
Review Report (Standalone & Consolidated) of the Company for the quarter ended December 31, 
2023, prepared in accordance with Ind AS. 
 

2. Upon the recommendation of the Nomination and Remuneration Committee, Board has 
considered and approved, the appointment of Mr. Kartikeya Girish Desai (DIN: 06676124) as an 
‘Additional Director’ in the category of ‘Non-Executive - Independent Director’ of the Company. 
We hereby confirm that Mr. Kartikeya Girish Desai is not debarred from holding the office of 
director by virtue of any order of SEBI or any other such authority. 
 

Further, the details required under Regulation 30 of SEBI(LODR) Regulations, 2015 read with 
SEBI Circular no. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 2023, is enclosed as 
Annexure A.  
 

The Meeting of Board of Directors commenced at 04:35 PM and concluded at 05:55 PM. 
 
Kindly take the above information on record. 
 
Yours faithfully, 
For Asian Star Company Limited 
 
 
 
 
____________________________ 
Vipul Prabodh Shah 
CEO & Managing Director 
DIN: 00004746 

 

 



 

 

 

Annexure - A 

Sr. 
No. 

Particulars Information of such event(s) 

1.  Name of the Director  Mr. Kartikeya Girish Desai - DIN: 06676124 
2.  Reason of Change viz. 

Appointment, 
Resignation, Removal, 
death or otherwise 

Appointment  

3.  Date of Appointment Mr. Kartikeya Girish Desai is appointed as an Additional Director 
(Non- Executive, Independent) of the Company with effect from 
February 06, 2024 to hold office as an Independent Director, for a 
term of 5 years subject to approval of shareholders of the 
Company. 

4.  Brief Profile (in case of 
appointment) 

Having more than 25 years of practice in legal field, Kartikeya 
Desai has been acting as the head of the Firm and is its Designated 
Partner. His focus of practice is in the area of legal matters related 
to Construction and Real Estate, Intellectual Property Rights and 
Commercial Transactions. He has represented a vast range of 
clients including Private, Corporate, Media Houses and Real 
Estate Developers. On the non-contentious side, he advises on the 
real estate, finance and IPR aspects and also on the corporate 
transactions such as Mergers and Acquisitions, Joint Ventures, 
Foreign Investment and Floatation, Production Houses, Media & 
Broadcasting Companies. Mr. Desai has been advising 
Companies, Financial Institutions and Real Estate Developers in 
acquiring large immovable property by taking the benefits of the 
recent policies of the Central and State Government. 

5.  Disclosure of 
relationships between the 
directors (in case of 
appointment of a director) 

Not related to any of the Director of the Company 

6.  Shareholding, if any in the 
company 

N.A 

 
Request you to take the above information on record. 
Yours Sincerely, 
For Asian Star Company Limited 

 
 
 
_______________________ 
Vipul P. Shah 
Managing Director & CEO 
DIN 00004746 

 



 
                                                  
INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 
 
TO THE BOARD OF DIRECTORS OF ASIAN STAR COMPANY LIMITED 
 
1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 

Results of ASIAN STAR COMPANY LIMITED (“Parent”) and its subsidiaries (the Parent 
and its subsidiaries together referred to as “the Group”), for the quarter and nine months 
ended December 31, 2023 (“the Statement”) being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 
 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of Parent’s personnel responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

 
We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

 
4. The Statement includes the results of the following entities: Asian Star Company Limited, 

Asian Star DMCC, Asian Star Hong Kong (Trading) Ltd., Asian Star Company Limited 
(New York), Shah Manufacturers and Ratnanjali Infra LLP. 

 
 
 
 
 

 

Vasant Parikh, FCA 

Heena Gandhi, CPA 

Nirav Parikh, FCA 

Siddhi Sanghavi, FCA 

Charmi Savla, ACA 

V.A.PARIKH & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

 
                            6, Backbay View,3-A M. P. Marg, Opera House, Mumbai 400004 

                                                                  Tel: (91)-22-3634230 / 3648541 / 
 40045048 / 49785854  

                                                                       Website www.vaparikh.in 



5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
and based on consideration of the review reports of the other auditors referred in paragraph 
6 below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 
 

6. We did not review the interim financial statements/financial information/financial results 
of three subsidiaries included in the unaudited consolidated financial results, whose interim 
financial statements/financial information/financial results reflect total assets of Rs. 62,379 
lacs as at December 31, 2023, total revenue of Rs. 75,002 lacs for the period 1/4/2023 to 
31/12/2023 and Rs. 12,960 lacs for the quarter ended December 31, 2023 and total net 
profit/(loss) after tax of Rs. 1,220 lacs for the period 1/4/2023 to 31/12/2023 and Rs. 330 
lacs for the quarter ended December 31, 2023. The consolidated financial results also include 
the Group's share of net profit/(loss) of Rs. Nil in respect of 1 joint venture, whose financial 
statements have not been reviewed by us. It also includes results of 1 Joint Controlled 
Entity, which has been reviewed by us. The interim financial information which have been 
reviewed by other auditors whose reports have been furnished to us by the Management 
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries and joint venture, is based solely on the reports of 
the other auditors and the procedures performed by us as stated in paragraph 3 above. 

 
Our conclusion on the Statement is not modified in respect of these matters. 

 
 
 

 
FOR V. A. PARIKH & ASSOCIATES LLP 

   CHARTERED ACCOUNTANTS 
                                                                                                   FRN: 112787W / W100073 
  
 
 
 
 
 
Place: Mumbai              (CA NIRAV PARIKH) 
Date:  February 06, 2024          Proprietor 
UDIN: 24121674BKABPV2330                        Membership No.: 121674 

 
 
 
 

 

NIRAV 
RAJNIBHAI 
PARIKH

Digitally signed by NIRAV RAJNIBHAI PARIKH 
DN: c=IN, o=Personal, postalCode=400069, 
l=Mumbai, st=Maharashtra, street=902 a wing 
hubtown shikhar parsi panchayat road opp sona 
udhyog andheri, 
2.5.4.20=ea4bc2598602f901c038ab40f4c09ffec964
702d87ea0d99a4a9c201b762ac6e, 
serialNumber=53fe81713eaaf44c72e7966ed4b338
6b943e36dd8bbeb61a17783d72e7089d61, 
email=nirav@vaparikh.in, cn=NIRAV RAJNIBHAI 
PARIKH 
Date: 2024.02.06 17:45:15 +05'30'









 
 
INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 
 
 
TO THE BOARD OF DIRECTORS OF ASIAN STAR COMPANY LIMITED 
 
 
1.  We have reviewed the accompanying statement of unaudited standalone financial results of                           

Asian Star Company Limited for the quarter and nine months ended December 31, 2023 
(“the statement”) being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended.  

 
2.  This statement is the responsibility of the Company’s Management and has been approved 

by the Board of Directors and has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to issue a report on these financial statements based on our 
review.  

 
3 We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of 
the Company’s personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion.  

 
 
 
 
 
 
 
 
 
 
 

Vasant Parikh, FCA 

Heena Gandhi, CPA 

Nirav Parikh, FCA 

Siddhi Sanghavi, FCA 

Charmi Savla, ACA  

V.A.PARIKH & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

 
                            6, Backbay View,3-A M. P. Marg, Opera House, Mumbai 400004 

                                                                  Tel: (91)-22-3634230 / 3648541 / 
 40045048 / 49785854  

                                                                       Website www.vaparikh.in 



 
4.  Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable accounting standards and other recognized accounting practices 
and policies has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement.  

 
 

FOR V. A. PARIKH & ASSOCIATES LLP 
   CHARTERED ACCOUNTANTS 
                                                                                                   FRN: 112787W / W100073  
  
 
 
 
 
 
Place: Mumbai        (C A NIRAV PARIKH) 
Date: February 06, 2024          Proprietor 
UDIN: 24121674BKABPU6033                   Membership No.: 121674 

NIRAV 
RAJNIBHAI 
PARIKH

Digitally signed by NIRAV RAJNIBHAI PARIKH 
DN: c=IN, o=Personal, postalCode=400069, l=Mumbai, 
st=Maharashtra, street=902 a wing hubtown shikhar 
parsi panchayat road opp sona udhyog andheri, 
2.5.4.20=ea4bc2598602f901c038ab40f4c09ffec964702d8
7ea0d99a4a9c201b762ac6e, 
serialNumber=53fe81713eaaf44c72e7966ed4b3386b943
e36dd8bbeb61a17783d72e7089d61, 
email=nirav@vaparikh.in, cn=NIRAV RAJNIBHAI PARIKH 
Date: 2024.02.06 17:44:11 +05'30'
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