VMS Industries Limited

Green Ship Recycling CIN : L74140GJ1991PLCO16714

€) -
mmn 808-C, Pinnacle Business Park, Corporate Road, Prahladnagar, Ahmedabad - 380015, Gujarat (INDIA)

Tele/fax : 079 - 40320484 Tele : 48901470 © E-mail : info @ vmsil.in, vmsind @ gmail.com ® Web.: www.vmsil.in

To,

BSE LIMITED,

C/O LISTING COMPLIANCE,
PHIROZE JEEJEEBHOY TOWERS
DALAL STREET

MUMBAI- 400001

Dear Sir / Madam
Sub: submission press Release on Right Issue of the Company

‘We are enclosing herewith Press Release on the on-going Rights Issue of the
Company. Rights Issue size upto 80,00,000 Rights equity shares amounting to upto
Rs.28 Crore. Published in Divya Bhashkar All edition

Request to kindly take the same on your records

FOR: VMS INDUSTRIES LIMITED

Digitally signed by Hemal Patel
DN: c=IN, o=Personal,
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d1,
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serialNumber=4c52f59e2c01003aadab555617acb
a e 8f5bc5f3fc78d9326948c01332aee0fc0a7,
cn=Hemal Patel

Date: 2024.05.07 16:30:29 +05'30'

Hemal Panakajkumar Patel
Company Secretary
Membership No.:A24693
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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT ALETTER OF OFFER ANNOUNCEMENT AND DOES NOT CONSTITUTE
AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY
SHAREHOLDERS OF VMS INDUSTRIES LIMITED.

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA

Our Company was originally incorporated as 'Varun Management Services Private Limited' on December 2, 1991 under the Companies Act, 1956 with the Registrar of
Companies, Gujarat, Dadra & Nagar Haveli (‘RoC"). The name of the Company was changed to 'VMS Industries Private Limited' pursuant to a special resolution passed by the
shareholders at the EGM held on March 12, 2007 and a fresh Certificate of Incorporation issued by RoC dated May 22, 2007. Subsequently our Company was convertedintoa

public limited company and our name was changed to 'VMS Industries Limited' pursuant to a special resolution passed by the shareholders at the EGM held on December 31,
2009 and a fresh Certificate of Incorporation was issued by RoC dated January 29, 2010.

Corporate Identification Number: L74140GJ1991PLC016714
Registered Office: 808/C Pinnacle Business Park Corporate Road, Prahladnagar, Ahmedabad, Gujarat - 380015, India
Telephone: +91-99789 41676; Email id: info@vmsil.in
Website: www.vmsil.in;
Contact Person: Hemal Panakajkumar Patel

PROMOTERS OF OUR COMPANY: MR. MANOJ KUMAR JAIN AND MRS. SANGEETA JAIN
ISSUE PROGRAMME

LAST DATE FOR MARKET RENUNCIATION* ISSUE CLOSES ON**
2nd MAY, 2024 10™ MAY, 2024 16TH MAY, 2024

*Pursuant to the Streamlining of Rights Issue Circular, SEBI has introduced the concept of credit of Rights Entitlements into the demat accounts of the
Eligible Equity Shareholders, which can be renounced by them by way of On Market Renunciation or Off Market renunciation. The credit of Rights
Entitlements and Allotment of Rights Equity Shares shall be made only in dematerialized form.

**Our Board will have the right to extend the Issue period as it may determine from time to time, provided that this Issue will not remain open in excess
of 30 (Thirty) days from the Issue Opening Date. Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

RIGHT ISSUE OF UPTO 8000000 EQUITY SHARES OF FACE VALUE OF ¥10.00 EACH (“EQUITY SHARES” OR “RIGHTS EQUITY SHARES) OF
OUR COMPANY FOR CASH AT A PRICE OF % 35.00 PER RIGHTS EQUITY SHARE INCLUDING A SHARE PREMIUM OF  25.00 PER RIGHTS
EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING UP TO X 2800.00 LAKHS* (“THE ISSUE ”) ON ARIGHTS BASIS TO ELIGIBLE EQUITY
SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 16 RIGHTS EQUITY SHARES FOR EVERY 33 FULLY PAID-UP EQUITY SHARES HELD
BY ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, THAT IS 18TH APRIL, 2024 (THE “ISSUE”). FOR
FURTHER DETAILS, SEE “TERMS OF THE ISSUE” BEGINNING ON PAGE 116.

* Assuming full Subscription

COMPANY IS MAINLY ENGAGED IN THE BUSINESS OF SHIP RECYCLING, ASSETS DISMANTLING & DEMOLITION AND DEALING INTO
VARIOUS METALS.

ISSUE OPENED ON

Simple, Safe, Smart way of Application- Make use of it!!!
*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account,
investors can avail the same. For details, check section on ASBA below. Mandatory in Public Issues from January 01, 2016. No cheque will be

accepted
RISK TO INVESTOR

1. The Company does not own the premises/plots for ship recycling which may materially affect our operations.
2. Ship breakingis a highly polluting industry.

3. The Company is dependent on a small number of customers for sales. The loss of any of these large customers may affect our revenues and
profitability.
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il €iesej wst | oAafic / 2ena2 (d) eredell vise 2008 | (33) aegoderer ) d-gergell 4. The Company is dependent on a small number of suppliers for purchase. The loss of any of these large suppliers may affect our revenues and
el 212e1f a2 | Masdicl @) ot a3(2) viddla Butes | (o) Ay Bua diflvi el profitability
savee/ | oNden | wfision d:m*' ‘“‘"’; (2) doind) e 5. Our Company had a negative cash flow in its operating activities in the past years, details of which are for the period ended on September 30, 2023
sollguden | o (03 hasd) @syaeidse | () olls atuzaiel Rs. 776.01 Lakhs, March 31, 2023 Rs. (554.19) Lakhs and March 31, 2022 (1,147.60) Lakhs. Sustained negative cash flow could impact on our
oll¥ Vol Aot 200301l 43(2) HAdid 284 :
(oates oiilziel) ond 251 growth and business.
(Vg 2) arui: 6. We operate under certain regulatory licences, permits and approvals and any delay or inability to obtain, maintain or renew these statutory and
39,03, 20l Ay oiis) 254 regulatory licenses, permits and approvals may adversely affect our business and operations.
(1) 2dall sz 7. Our business operations are affected by volatility in the metal prices. Any decrease in metal prices may have an adverse effect on our business,
“::;;fz:;;:’ financial condition and results of operations.
eyt 8. Almost entire revenue from operations are generated from India. Any adverse development affecting our operations in India could have an adverse
aidfas / ucdies / impact on our business, financial condition and results of operations.
se2gsdla FINANCIAL HIGHLIGHTS X in Lakhs
. a3(2) ofl
o o Particulars 12M FY'24 12M FY'23 Change %
39.03. %8 Yl unde Revenue 26637.28 14038.87 89.74
ayeia EBITDA 1,054.20 501.66 110.14
Al ey sifa e+, o, |(§) 13.03.2003  |(&) 31 1,000/ Profit Before Tax 844.64 298.34 183.11
Wbl [AMLALA. 3, % ey, |(31e 2) (€25 goirt €ls) Profit After Tax 631.53 249.75 152.86
el Sludadl| ags A Reglse wiveiawe 3L €,3€,¢23/-
WA, ARAR | v wdd sl'la(ﬂ HSIRIY ) (3l 2) f Revenue: Achieved aremarkable growth for the full fiscal year FY'24, revenue surged to Rs 26637.28 Lakhs , marking a substantial growth of 89.74%.
wdl, Reeande, | slLaileraldl (Aoua-1) |3 2,%%,43,39%/- . : ;
sinan | | eSS |@)ae om0y Reported EBITDA: Recorded growth inthe full-year Reported EBITDAreached Rs 1 ’054.'20. Lall<hs, reflecting agrowth of 110.14%.
s{l i 225 »ude 12 galil (wh21) neunt () Profit Before Tax: For the full fiscal year FY'24, Reported PBT stood at Rs 844.64 Lakhs, indicating a growth of 183.11%.
e (1) gotrt . 10-2823.42 ;T“f)uo 5507 E“; U 9¢,3%,000 (dl. W.OLRHUNAL0| | profit After Tax: The full-year Reported PAT surged to Rs 631.53 Lakhs, representing a growth of 152.86%.
Aalaerlien | (2) goint -, qa-ewdlge |7 2) 3. 1¢,%¢,000 [dl. 1.08.2% A4U 1.00
Wudbs dl. L | (3) gaid 4. 12-23¢ Alg2 (3) 3L, 1€,6€,000 [dl. 1¢.08.2% 444 3,30 ISSUE SCHEDULE
ARA WAL () g1 . a3-2329llg2 (¥) 31. 98,327,000 |l 1¢.08. 2% A4 14.30) Issue Opened on Thursday, May 02, 2024
a{::a’ :[:‘2: ' |00 gt ol g2 (W) 3. 19,40,000 [dL. 1¢.0€.2% U4 1.00 Last Date for On Market Renunciation* Friday, May 10, 2024
: (g) g1t . av-30e 2l 42 (€) 31 24,¥2,000 [dl. 1€.05. 3% ¥H4 .30 :
mi’ljj:f “t () gstn +i. 10-2u0 2l .52 (®) 31. 90,490,000 [dl. 20,0€,3¥ UMY 14,39 Is.sue_ CI(.)SIng Date. Thursday, May 16, 2024
elere | (€) gl ae-0c dlge (¢) 3. 1%,4€,000 [dL. R0.08.27 UMY 1.00 Finalisation of Basis of Allotment (on or about) On or before Thursday, May 23, 2024
(2) ouda e |(€) gant i R0-30¢ dl.g2 () 31, 24,48,000 [dl. R0.0€.2¥ AU 2.30 Date of Allotment (on or about) On or before Thursday, May 23, 2024
(o e e e ) [ Do of G noraou) Oncrbetor st Moy 5,13
Eol z{[!{élr Y 11) §51- -, -39 UlL.g2 . 9,2%, . 21,08, o —
st s, ABeS2, |(12) goiet f. -2l g2 (32) 3L. 9,0%,000 [dL. 29.0€.2% AH4 2.30 Date of Listing (on or about) On or before Thursday, May 30, 2024
SIS () G (5acttt 107 * Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights
(=) ﬂfﬁg‘"' (4 3. 20,000]- Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.
A2y, sty Our Board of Directors may however decide to extend the Issue Period as it may determine from time to time but not exceeding 30 (Thirty) days from the Issue
DS Ry Opening Date (inclusive of the Issue Opening Date).
aum A, Azese, All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Letter of Offer.
i Place: Ahmedabad sd/- MANOJ KUMAR JAIN

Date: May 04, 2024 CHAIRMAN AND MANAGING DIRECTOR

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue fully Paid-up Equity Shares on a
rights basis and has filed a Letter of Offer dated April 20, 2024 with Stock Exchange i.e. BSE Limited. The Letter of Offer is available on the website of Stock Exchange
where the Equity Shares are listed i.e. BSE Limited at www.bseindia.com, on the website of the company at www.vmsil.in and the website of the RTAi.e. Cameo
Corporate Services Limited at https://rights.cameoindia.com/vms. Investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section “Risk Factors” beginning on page 24 of the Letter of Offer. This announcement has been prepared for
publication in India and may not be released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction,
including the United States, and any Rights Equity Shares described in this announcement may not be offered or sold in the United States absent registration under
the US Securities Act of 1933, as amended, or an exemption from registration. There will be no public offering of Rights Equity Shares in the United States.
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