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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2020 

  

  

  

                

Zin million 
Sr. Particulars 3 months 3 months 3 months Year to date Year to date Year ended 
No. ended ended ended figures for figures for 31/03/2020 

30/09/2020 | 30/06/2020 | 30/09/2019 | current period | previous period 
ended ended 

30/09/2020 30/09/2019 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Audited) 

id Income from Operations 
(a) |Revenue from operations 3,100.8 2,695.8 3,765.9 5,796.6 13,285.0 21,973.7 
(b) }Other income 16.6 9.9 29,4 26.5 52.3 81.5 

Total Income from operations (a to b) 3,117.4 2,705.7 3,795.3 5,823.1 13,337.3 22,055.2 
2 Expenses 

(a) |Cost of materials consumed 465.9 131.0 1,228.8 596.9 4,615.8 11,865.9 
(b) |Purchase of stock-in-trade 414.1 343.0 762.1 787.1 2,331.9 3,77:7:9 
(c) |Changes in inventories of finished goods,work-in-progress and 

stock-in-trade 1,048.2 1,275.5 432.8 2,323.7 1,773.3 (1,670.2) 
(d) |Employee benefits expense 398.5 440.1 362.8 838.6 807.3 1,745.4 
(e) |Finance costs 42.2 377 8.8 79.9 26.1 50.2 
(f) |Depreciation and amortisation expense 177.3 130.8 119.6 308.1 246.8 562.9 
(g) |Other expenses 825.4 727.4 959.7 1,552.8 2,630.1 4,532.5 

Total expenses (a to g) 3,371.6 3,085.5 3,874.6 6,457.1 12,4313 20,864.6 
3 (Loss) / Profit before exceptional Items and tax (1-2) (254.2) (379.8) (79.3) (634.0) 906.0 1,190.6 
4 Exceptional Items - (income) / expense (Refer Note 4) - (71.1) - (71.1) - 75 
G (Loss) / Profit before tax (3-4) (254.2) (308.7) (79.3) (562.9) 906.0 1,183.1 
6 ‘Tax Expenses 

(a) |Current tax (net) - - (92.1) - 225.2 324.0 
(b) |Deferred tax charge / (credit) (63.9) (77.4) 19.2 (141.3) 51.2 23.8 

Total (a to b) (63.9) (77.4) (72.9) (141.3) 276.4 347.8 
Net (loss) / profit for the period (5-6) (190.3) (231.3) (6.4) (421.6) 629.6 835.3 

8 Items that will not be reclassified to profit or loss 
(a) Remeasurement of post employment benefit obligations - gain 

{(loss) 2.9 (4.2) 1.1 (1.3) (2.4) (41.2) 
(b) Income tax relating to remeasurement of post employment 

benefit obligations (0.7) Si (0.6) 0.4 0.6 10.4 
Other comprehensive income (net of tax) 2.2 (3.1) 0.5 (0.9) (1.8) (30.8) 

9 ‘Total comprehensive income for the period (7+8) (188.1) (234.4) (5.9) (422.5) 627.8 804.5 
10 Paid-up Equity Share Capital 271.9 271.9 271.9 271.9 271.9 271.9 

(Face value 710 per share) 

11 Reserves excluding revaluation reserves as per balance sheet 
of previous accounting year 6,613.3 

12 Earnings / (loss) per share (Not annualized) 
Basic and diluted earnings per share (in 2) (7.0) (8.5) (0.3) (15.5) 2321 30.7 
Nominal value per equity share of 10 each 
  

  

Notes: 
1 The above financial results are prepared in compliance with Indian Accounting Standard ("Ind AS") as notified under section 133 of the Companies Act, 2013 ("the 

Act") [Companies (Indian Accounting Standards) Rules, 2015], as amended. 

2 In accordance with Ind AS 108 - Operating Segment, the Company has identified two business segments viz., i) Cooling products for comfort and commercial use 
and li) Design and development services. The segment wise information as required by Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 is furnished in Annexure 1. 

3 Refer Annexure 2 and 3 for Statement of Assets and Liabilities and Statement of Cash Flows, respectively. 
4 Inthe month of August 2019, there was a major fire at one of the Company's warehouse and due to this, there was a loss of inventory. During the year ended 

March 31, 2020, such loss (net of estimated insurance claim receivable) of %7.5 million was recognized, Based on the final assessment by Surveyor, an amount of = 
71,1 million was recognized as income during the quarter ended June 30, 2020 towards insurance claim receivable. 

5 The Company's plant and offices were shutdown from March 25, 2020 consequent to nationwide lockdown announced by Government of India due to Covid-19 
pandemic and with the easing of restrictions as per directives of central and state government authorities, the Company's plant and offices have commenced the 
operations. The Company predominantly operates in air conditioning business which is seasonal in nature, and the seasonal period is the first and the last quarter 
of every financial year. The low market demand due to lockdown / restrictions during the current six month period impacted the Company’s financial results. 
Considering the current situation, there are no material adjustments required to the carrying value of assets and liabilities as at September 30, 2020 and the 
Company will continue to monitor changes for any material impact as the situation evolves. 

6 The above financial results as reviewed by Audit Committee were taken on record by the Board of Directors at their meeting held on October 29, 2020 

For and If of the Boar ee 

Wwrar oh 
urmeet Si 

Chairman & Managing Dir 

se
s 

Place : New Delhi 

Date _: October 29, 2020 

  

       
 



  Annexure-1 
  

Johnson Controls-Hitachi Air Conditioning India Limited 

Regd. Office: 9th Floor, Abhijeet, Mithakhall Six Roads, Ahmedabad : 380 006 CIN: L29300GJ1984PLC007470 
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SEGMENT REVENUE, RESULTS, ASSETS AND LIABILITIES 

  
Zin Million 

Sr. No. Particulars 3 months 3 months 3 months Year to date | Yearto date | Year ended 
ended ended ended figures for figures for | 31/03/2020 

30/09/2020 | 30/06/2020 | 30/09/2019 |current period previous 
ended period ended 

30/09/2020 | 30/09/2019 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Audited) 
  

  a Segment Revenue 
(a)] Cooling products for comfort and commercial use 2,942.0 2,568.7 3,541.8 5,510.7 12,935.3 21,354.8 
(b)} Design and development services 197.0 157.2 238.9 354.2 378.5 700.8 

Total 3,139.0 2,725.9 3,780.7 5,864.9 13,313.8 22,055.6 
Less : Inter-Segment Revenue 38.2 30.1 14.8 68.3 28.8 81.9 
Revenue from Operations 3,100.8 2,695.8 3,765.9 5,796.6 13,285.0 21,973.7 

2 Segment Results 
Earnings before interest and tax 
Cooling products for comfort and commercial use 

  

  

                
(EBIT before exceptional items) (238.5) (363.3) (107.8) (601.8) 873.9 1,137.6 
Less: Exceptional Items - (income) / expense - (72,1) - (71.1) - 75 
Less : Finance costs 42.2 37.7 8.8 79.9 26.1 50.2 

(280.7) (329.9) (116.6) (610.6) 847.8 1,079.9 
(b)} Design and development services 26.5 21:2 37:3 47.7 58.2 103.2 

Profit / (loss) before tax (254.2) (308.7) (79.3) (62.9) 906.0 1,183.1 
3 Segment Assets 

(a)} Cooling products for comfort and commercial use 9,793.1 11,648.9 | 10,423.7 9,793.1 10,423.7 13,733.4 
(b)] Design and development services 1,663.2 1,543.2 1,650.6 1,663.2 1,650.6 1,618.3 
(c)] Unallocated 669.9 589.8 180.0 669.9 180.0 489.0 

Total Segment Assets 12,126.2 13,781.9 12,254.3 12,126.2 12,254.3 15,840.7 
4 Segment Liabilities 

(a)} Cooling products for comfort and commercial use 5,422.2 6,916.9 4,976.4 5,422.2 4,976.4 8,763.2 
(b)} Design and development services 238.9 211.3 566.3 238.9 566.3 189.4 
(c)} Unallocated 2.4 2.9 Sali 2.4 31 2.9 

Total Segment Liabilities 5,663.5 7,131.1 5,545.8 5,663.5 5,545.8 8,955.5 
    For and on bebialf of the Board of Direct 

  

      

  
Singh 

Chairman & Managing Director 

Place : New Delhi 
Date _: October 29, 2020 

 



  

Annexure-2 
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STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2020 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Zin million 
Sr. Particulars As at As at 
No. 30/09/2020 | 31/03/2020 

(Unaudited) (Audited) 

A ASSETS 
| Non-current assets 

(a) | Property, plant and Equipment 3,445.2 3,533.7 
(b) | Right-of-use-assets 526.3 265.1 
(c) | Capital work-in-progress 116.5 65.0 
(d) | Investment property LL2 11,2 
(e) | Other Intangible assets 154.1 197.4 
(f) | Financial assets 

(i) Loans 51.0 511 
(ii) Other financial assets 2.7 2.6 

(g) | Deferred tax assets (net) 283.9 142.2 
(h) | Non current tax assets (net) 182.2 161.6 

(i) | Other non-current assets 336.4 306.2 
Total Non-current assets 5,109.4 4,736.1 

ll Current assets 

(a) | Inventories 4,935.9 7,274.5 
(b) | Financial assets 

(i) Trade receivables 1,157.6 2,545.6 
(ii) Cash and cash equivalents 185.6 176.4 
(iii) Bank balances other than (ii) above : 2.4 2.9 
(iv) Loans 12,5 13,0 

(v) Other financial assets 7.9 234.9 

(c) | Contract assets 133.2 111.9 
(d) | Other current assets 581.7 745.4 

Total Current assets 7,016.8 11,104.6 

TOTAL ASSETS (I+II) 12,126.2 15,840.7 
B EQUITY AND LIABILITIES 

I Equity 

(a) | Equity share capital 271.9 271.9 
(b) | Other equity 6,190.8 6,613.3 

TOTAL EQUITY 6,462.7 6,885.2 

Ul LIABILITIES 
Non-current liabilities 

(a) | Provisions 646.9 592.0 
(b) | Financial Liabilities 

(i) Lease liabilities 403.4 233.8 

(c) | Other non - current liabilities 142.9 144.4 

Total non-current liabilities 1,193.2 970.2 
Hl Current liabilities 

(a) | Financial liabilities 

i, Borrowings 1,250.0 1,587.2 
ii, Lease Liabilities 153.8 47.9 
iii, Trade payables 

(a) total outstanding dues of micro and small enterprises 89.5 314.6 

(b) total outstanding dues of creditors other than (iii)(a) above 2,066.4 5,185.0 
iv. Other financial liabilities 307.5 194.4 

(b) | Contract liabilities 260.1 288.2 

(c) | Provisions 170.7 173.0 

(d) | Other current liabilities 17253 195.0 
Total Current liabilities 4,470.3 7,985.3 

TOTAL EQUITY AND LIABILITIES (I+1I+II1) 12,126.2 15,840.7             

     
Fof and on ae of Dire 

Nomi 2 z= 

  

Place : New Delhi = Gurmeét Singh 
Date _: October 29, 2020 Chairman & Managing Director     
 



  

Annexure-3 
  

Johnson Controls-Hitachi Air Conditioning India Limited 
Regd. Office: 9th Floor, Abhijeet, Mithakhali Six Roads, Anmedabad : 380 006 CIN: L29300GJ1984PLC007470 
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STATEMENT OF CASH FLOW FOR HALF YEAR ENDED 30, SEPTEMBER 2020 

  

  

  

  

  

  

  
  

  

  

  

  

        
  

Zin Million 
Half Year ended Half Year ended 

September 30, 2020 | September 30, 2019 

(Unaudited) (Unaudited) 
(A) |Cash flow from operating activities 

(Loss) / Profit before tax (562.9) 906.0 
Adjustment for : 
Depreciation and amortisation expense 308.1 246.8 
Loss on sale / retirement of fixed assets (net) 0.3 8.2 
Finance costs 79.9 26.1 
Unrealised foreign exchange (gain)/loss (net) at year end (17.1) 1e3 
Provision / (Reversal) for doubtful debts 19.0 (13.7) 
Lease rent income (1.9) (1.8) 
Interest income (0.1) (34.1) 
Exceptional Items (71.1) - 
Government Grants (5.8) (6.9) 
Operating (loss) / profit before working capital changes (251.6) 1,131.9 
Changes In working capital: 

Adjustment for: 
Decrease in inventories 2,338.6 2,394.3 
Decrease in trade receivables 1,359.1 2,619.8 
(Increase) in other financial assets / Contract assets (10.3) (188.3) 
Decrease in other current assets 163.7 303.2 
Decrease in current liabilities (3,236.6) (2,522.7) 
Increase in other provision 48.8 77.8 
Cash generated from operations 411.7 3,816.0 
Income tax paid (net of refunds) (20.6) (290.0) 
Net cash from operating activities before exceptional items 391.1 3,526.0 
Proceeds of Insurance Claim 243.2 = 
Net cash inflow from operating activities (A) 634.3 3,526.0 

(B) |Cash flow from investing activities 
Purchase of fixed assets (including capital work in progress and capital advance) (152.1) (548.8) 
Proceeds from sales of fixed assets ayk 8.4 
Investment in bank deposits (with maturity more than three months) (0.1) (330.1) 
Lease rent income 1.9 1.8 
Interest received 0.1 26.1 
Net cash outflow from Investing activities (B) (147.1) (842.6) 

(C) |Cash flow from financing activities 
Repayment for short-term borrowings (net) (337.2) (1,896.2) 
Principal Payment of lease liabilities (62.9) (21.7) 
Interest paid on lease liabilities (20.5) (T2°5) 
Payment of finance cost (57.0) (10.2) 
Payment of dividend (including dividend distribution tax) (0.5) (49.2) 
Net cash (outflow) from financing activities (C) (478.1) (1,989.8) 

Net Increase in cash and cash equivalents (A+B+C) 9.1 693.6 
Adjustment for exchange fluctuation on cash and cash equivalents 0.1 - 
Add : Cash and cash equivalents at the beginning of the year 176.4 295.5 
Cash and cash equivalents at the end of the year 185.6 989.1 

(D) |Non- Cash financing and investing activities 
Acquisition of right-of-use-assets 338.5 : 

d on behalfof th ctors 

Place : New Delhi 

  

Date _: October 29, 2020 

1 on a 
Chairman & Managin 

    

   
9 Director 

   



Price Waterhouse & Co Chartered Accountants LLP 

Review Report 

To 

The Board of Directors 
Johnson Controls-Hitachi Air Conditioning India Limited 
goth Floor, Abhijeet, 
Mithakhali Six Roads, 
Ahmedabad: 380 006 

Gujarat, India 

1, We have reviewed the unaudited financial results of Johnson Controls-Hitachi Air Conditioning 
India Limited (the “Company”) for the quarter ended September 30, 2020 and the year to date 
results for the period April 1, 2020 to September 30, 2020 which are included in the accompanying 
‘Statement of Unaudited Financial Results for the quarter and six months ended September 30, 
2020’, the statement of assets and liabilities as on that date and the statement of cash flows for the 
half-year ended on that date (the “Statement”). The Statement has been prepared by the Company 
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended {the “Listing Regulations, 20157), which has been initialled by us for 
identification purposes. 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 
34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” 
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. 

4. Areview is limited primarily to inquiries of company personnel and analytical procedures applied 
to financial data and thus provides less assurance than ah audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

5- Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the Statement has not been prepared in all material respects in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, and has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Price Waterhouse & Co Chartered Accountants LLP, 1701, 17th Floor, Shapath V, Opp. Karnavati Club 
5G Highway, Ahmedabad - 380 051, Gujarat, India 

T: +92 (79) 3091 7000, F: +91 (79) 3001 7082 

Registered office and Head office: Plot No. Y-14, Block EP, Sector ¥, Salt Lake Electronic Complex, Bidhan Nagar, Kolkata 760 091 

Price Waterhouse & Co (a, Partnership Firm) converted inte Price Waterhouse & Co Chattered Accountants LLP (a Limited Liability Partnership with LLP identity no: 
LLPIM AAC~$362) with effect from July 7, 2014. Post its conversion to Price Walezhouse & Co Chartered Accountants LLP, its {CA registration number is. 
S304026E/E-30000 {IC Al registration number before conversion was 304026E)



Price Waterhouse & Co Chartered Accountants LLP 

Johnson Controls-Hitachi Air Conditioning India Limited 
Review Report for the quarter ended September 30, 2020 

Page 2 of 2 

6. We draw your attention to Note 5 to the financial results, regarding management's assessment of 
the impact on the financial results due to restrictions and other conditions related to the Covid-i9 
pandemic, for which a definitive assessment of the impact in the subsequent peried is dependent 
upon circumstances as they evolve. Our opinion is not modified in respect of this matter. 

For Price Waterhouse & Co Chartered Accountants LLP 
Firm Registration Number: 304026E/E-300009 

Sachin Parekh 
Partner 
Membership Number: 107038 
UDIN: 2010702 SAAAADE 2304 

Place: Mumbai 
Date: October 29, 2020


