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14th February, 2024 

To, 
BSE Limited 
PJ Towers, Dalal Street, 
Mumbai 400 001 

Scrip code: 532707 

Dear Sir, 

DYnEMIC® 
PRODUCTS LTD. 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No . Cl1, G Block 
Bandra-Kurla Complex, Bnadra (East) 
Mumbai - 400 051 

Trading Symbol: DYNPRO 

Sub: Outcome of Board Meeting and Submission of Unaudited Financial Results for the 
Quarter ended December 31, 2023 as per Regulation 33 of SEBI (LODR) Regulations, 
2015 

The Board of Directors at their Meeting held today, approved the Unaudited Financial Results for 
the quarter ended on 31" December, 2023 which was commenced at 11.00 AM and concluded at 
'3·<95 P.M. 

Pursuant to Regu lat ion 33 of SEBI (LODR) Regulations, 2015, we enclose herewith Unaudited 
Standalone and Consolidated financial result for the quarter ended on 31st December, 2023 along 
with Limited review report. 

Further, please note that the Company has already made necessary arrangement to publish the 
same in the newspaper as required under the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

This is for your information & kindly take this on your record. 

Thanking you, 

Yours faithfully, 

For Dynemic Products Limited 

Bhagwandas K Patel 
Managing Director 

Encl : As above 

DYNEMIC PRODUCTS LTD. 

Regd. oHice : B - 301, Satyam ev Complex - 1, Opp. Gujarat High Court, S. G. Road, 
Sola, Ahmedabad - 380 060, Gujarat, INDIA. Tel. : +91-79-27663071/76, 

E-mail : info@dynemic.com, Website: www.dynemic.com 

( IN: L24100G11990PLC013886 

Unit - I : 6401, 6402, 6415, 6416, 6400, 6400/1, GIOC Estate, Ankl eshwar - 393 002. 

Unit - II : 3709/6, 3710/1, 3710/3, GIDC Estate, Ankleshwar - 393 DOl. 

Unit - III : 0-3/3/1, GIDC Estate, Dahej - 392 130. 
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE nllll.RTI=R ENDED ON 31ST OECEMBER 2023 
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1) 
The above audited standalone Financial results have been reviewed by the Audit Commillee end taken on record by the Board of Directors at the ir Board meeting held on 14.02.2024. 

2) The figures for the Pf8vlou$ yearl quarter have been regrouped! rearranged Wherever required 10 match with current figures. 
3) Provision for Deferred TaKation, if any, will be made at the end of the year. 
4) The Company operates In single business segment namely manufacturing end trading of food colors and chemicals. Hence, no separate disclosure as per - In(! AS·108- is required 101 

the business segment. 

5) The Auditor 01 the company has carried out the limited review of the above standalone finand al results and have issued an unqualified limited review report for the Quarter ended Of 
31 .12.2023. 

( For, DVrte~ets LImi ted 
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Disclosure of notes on financia l results 

The above audited Consolidated Financial results have been reviewed by the Audit Committee and laken on record by lhe Board of Directors allheir Board mee~ng held on 
14.02.2024. 

The figures for the previous yearl quarter have been regrouped/ rearranged wherever requirad 10 match with current figures. 
Provision for Deferred Taxation. if any. will be made althe end 01 the year. d fa. 
The Company operates in single business segment namely manufacturing and trading 01 food colors and chemicals. Hence. no separate disdosure as per "Ind AS-10B" Is required 
the business segment 

The Auditor of the company has carried out the limited review of Ihe above Consolidated financial results and have issued an unqualified limited review report for the Quarter ended or 
3 1.12.2023. 

c: For, tJyrrem Products Limited 

~,\" ~ 
6~1~~: A~medabad 8hagwandas K Patel 

Managing Director 
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Independent Auditor's Limited Review Report on the Quarterly and Year to Date Unaudited 
Standalone Financial Results of the Company Pursuant to the Regula tion 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to, 

The Board of Directors, 

DYNEMIC PRODUCTS LIMITED 
Ahmedabad 

1. We have reviewed the accompa nying sta tement of unaud ited Standalone Financial Results (the statements) 
togethe r with th e relevan t notes thereon of Dyne rnic Products Limited, Ahmedabad for th e quarter ended 

December 31, 2023 and year to da te fo r the period from Apri l 1. 2023 to Dece mbe r 31, 2023 (""th e 

Statement") attached herewith. being submitted by the Company pursuant to the requi reme nts of Regulation 

33 ofth e SEB I (Listing Obliga tions and Disclosure Requirements) Regu lations.201S. as amend ed (th e "Lis ting 

Regula tions"). 

2. Th is s tatement, which is the responsibility of the Company's Management and has been approved by th e 

Company's Board of Directo rs, have been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standa rd 34, CI nd AS 34·) ··I nterim Financia l Repo rti ng··, 

prescr ibed unde r Section 133 of th e Companies Act, 2013 as ame nded, read with relevant ru les issued 

there und er and o ther accounting pr inciples genera lly accepted in In dia and in compliance with Regul at ion 

33 of the List ing Regulat ion. Our responsibili ty is to exp ress a co ncl usion on th e Statement based on our 
review. 

3. We co nducted our review in accorda nce with the Standard on Review Engageme nt (SRE) 2410, "Review of 

In terim Financia l Info rmat ion pe rformed by Independent Auditor of Entity" issued by The Institute of 

Cha rtered Accoun tants of India. Th is s tandard requires that we plan and pe rfo rm the review to obtain 

mode rate assurance as to whethe r the s tatement is free from mater ial missta tement. A review of interi m 

fin ancial information co ns ists of making inquiries, prima r ily of pe rsons responsible for fi nancial and 

accounting ma tters, and applying ana lytica l and othe r review procedures. A review is substa ntia lly less in 

scope than an audit condu cted in accordance with Standards on Auditi ng specifie d under sect ion 143(10) of 

the Companies Act. 2013 and consequently does not enable us to obtain assurance tha t we would beco me 

aware of all s ignificant matte rs tha t might be ident ifi ed in an a udit . Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothi ng has co me to our atten tion that causes us to believe that the 

acco mpanying s tatement of s tanda lone unaudited fin a ncial results prepared in accordance with Indian 

accounting s tanda rds (' Ind AS') as specified under Section 133 of th e Compa nies Act, 2013 as amended, read 

with relevant rules issued thereunder and other accou nting pr inci ples gene rally accepted in India, has not 

disclosed the information required to be d isclosed in terms of the List ing Regulatio ns, includ ing the manner 
in which it is to be disclosed, or that it contai ns any mate ria l misstatement. 

Ahmedabad 
14-02-2024 

For, 8. K. PATEL & CO 
Chartered Accountants 

Fi rm Regn No. 112647W 

B. K. Patel 
Partne r 

Membership No.032199 
UDIN,24032199 BJZYPW9846 
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Independent Auditor's Limited Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to, 

The Board of Directors, 
DYNEMIC PRODUCTS LIMITED 

Ah medabad 

1. We have rev iewed the accompanying statement of unaud ited Consolidated Financial Results (the 
statements) together with the releva nt notes thereon of Dynemic Products Limited, Ahmedabad (the 
"Holding Company") together with its 1 Subsidiary and 1 Associate (together referred to as "the Group") fo r 
the quarter ended December 31. 2023 and year to date for the period from Ap ril 1. 2023 to December 31. 

2023 ("the Statement") attached herewith. being submitted by the Holding Company pursuant to th e 
requ irements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. as amended (the "Listing Regulatio ns"). 

2. This Sta tement, wh ich is the responsib ility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepa red in acco rdance with the recognition and 

measurement principles la id down in Ind ian Accounting Standard 34, CIn d AS 34') "Interim Financial 
Repo rting" prescribed under Section 133 of the Companies Act, 2013 as amended, read w ith re leva nt rul es 
issued thereunder and other accounting princ iples genera lly accepted in India and in compliance with 

Regulation 33 of th e Listing Regu lat ion. Our responsibil ity is to exp ress a conclusion on th e Statement based 
on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of 

Interim Fi nancia l Info rmati on performed by Independent Auditor of Ent ity" issued by the Institu te of 

Chartered Accountants of India. This sta nda rd requi res that we plan and perform th e review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
fi nancial in formation co nsists of making inquiries, pr imarily of persons respons ible for fi nancial and 
accou nting matters, and applyi ng analytical and othe r review proced ures. A review is substantia lly less in 

scope than an audit conducted in accordance with Standards on Auditing speCified under sect ion 143(10) of 
the Companies Act. 2013 and consequently does not enable us to obtain assu rance that we would become 
aware of a ll significant matters th at might be identified in an audit. Accordi ngly, we do not express an audit 

opinion. 

We also performed procedures in accordance with the Circu lar No. CIR/CFD/CMDI/44/2019 dated March 

29. 2019 issued by the Securities and Exchange Board of Ind ia under Regu lat ion 33(8) of the Listing 
Regulations, to the extent applicable. 

4. The Statement includes the resu lts of the followin entities: 
Subsidiary Associate 

Cerecon Bio Sciences Private Lim ited Dynemic Ho ldings Private Limited 



5. The accompanying Statement includes unaudited interim financial results and other unaudited financial 

information in respect of 1 Subsidiary, whose unaudited interim financia l results and other financial 

information reflect total revenues of Rs.O (Nil) and Rs.207.93 Lakhs for the quarter ended 31 December 2023 
and for the period from 01 April 2023 to 31 December 2023 respectively. total net profit after tax of Rs.1.38 
Lakhs and Rs.13.S0 Lakhs for the quarter ended 31 December 2023 and for the period from 01 April 2023 to 
31 December 2023 respectively and 1 Associate, whose unaudited interim financial resu lts and oth er 

financial information reflect Group's share in loss of Rs.0.27 Lakhs and Rs.0.60 Lakhs for the quarter ended 
31 December 2023 and for the period from 01 April 2023 to 31 December 2023 respectively, as considered 
in the Statement whose interim financial results and other financial information have been reviewed by us. 

6. Based on our review conducted as above, nothing has corne to our attention that causes us to believe that the 

accompanying statement of co nsolidated unaudited financial results prepared in accordance with Ind ian 

accounting standards (' Ind AS 34') as specified under Section 133 of the Companies Act, 2013, as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted in India, has 

not disclosed the information required to be disclosed in terms of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

Ahmedabad 
14-02-2024 

For, B. K. PATEL & CO 
Chartered Accountants 

Firm Regn No. 112647W 

___ B. K. Patel 
Partner 

Membership No.032199 
UDIN: 24032199BjZYPX7318 


