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SUB:  OUTCOME OF BOARD MEETING HELD ON MAY 18, 2024 

 

Dear Sir/Ma’am, 

  

Pursuant to Regulation 30 read with Part A of Schedule III & Regulation 33 of the SEBI (Listing 

Obligations & Disclosures Requirements) Regulation, 2015 we would like to inform you that the 

Board of Directors of the Company has, at its meeting held on Saturday, 18th  May, 2024 (i.e. Today), 

which commenced at 03:00 P.M. and concluded at 3:55 P.M. inter-alia, considered and approved: 

 

• Audited Standalone and Consolidated Financial Results of the Company for the year ended as on 31st 

March, 2024 

 

[Pursuant to Regulation (33) (3)(d) of the SEBI Listing Regulations Copy of the said results along 

with the Audit Report thereon by M/s Rajesh Kukreja & Associates, Chartered Accountants, 

Auditors of the Company, is submitted herewith. 

 

• The Board has recommended final dividend @ 15% i.e. Rs. 1.50/- (Rupees One and fifty paise only) 

per equity share of the face value of Rs 10 each for the financial year 2023-24 subject to approval of 

Shareholders at the ensuing 19th Annual General Meeting (AGM); 

 

The date of 19th Annual General Meeting, the record date to determine the eligibility of shareholders for 

payment of dividend and the date of payment will be intimated separately. 

This is for your information and records 

 

Thanking you, 

 

Yours faithfully 

For Sirca Paints India Limited 

 

 

 

Hira Kumar 

Company Secretary & Compliance Officer 

 

 

Encl: As above                                                                       

    

   

To,  

The Managing Director  

National Stock Exchange of India Limited 

Exchange Plaza,  5th Floor, Plot No. C/1 

G-Block, Bandra-Kurla Complex, Bandra (E) 

Mumbai – 400051 

NSE Symbol: SIRCA 

To,  

The General Manager 

BSE Limited  

Department of Corporate Services 

Phiroze Jeejeebhoy Towers, Dalal Street,  

Mumbai - 400001 

BSE Scrip Code: 543686 
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SIRCA PAINTS INDIA LIMITED
I G-82, KirtiNagar, New Delhi-110015
\ 011-42083083 X info@sircapaints.com
f www.sircapaints.com

CIN NO : L24219DL2OOóPLC1 45092
wooD coArrNGS (TTALY)

May LB,2O24

SUB: DECLARATION PURUSANT TO REGULATION 33(3)(D) OF THE SEBI (LISTING OBTIGATIONS
AND DISCTOSURE REQUTREMENTS) REGUTATTONS. 2015 AS AMENDED

DECLARATION

Dear Sir/Ma'am,

l, Shallu, Chief Financial Officer of Sirca Paints India Limited (CIN: L242L9DL2OO6PLCL45092) having
its Registered Office at G-82, Kirti Nagar, Delhi-110015, India, hereby declare that, the Statutory Auditors
of the company M/s Rajesh Kukreja & Associates (FRN 0004254N) have issued an Audit Report with
unmodified opinion on the Annual Audited Financial Results of the company (Standalone & Consolidated)

for year ended on March 3L,2024.

This Declaration is given in compliance to Regulation 33(3)(d) of Securities and Exchange Board of lndia
(Listing Obligations and Disclosure Requirements) Regulations, 20LS as amended and Circular No.

CIR/CFD/CMD / 56 /20L6 dated May 27, 20L6

This is for your information and records

Thankingyou,

Yours faithfully

For Sirca Paints India Limited
For SIRCAPAINTS LIMITED

Shallu Officer

To,
The Managing Director
National Stock Exchange of India Limited
Exchange Plaza, Sth Floor, Plot No. C/1
G-Bloch Bandra-Kurla Complex, Bandra [E)
Mumbai - 400051
NSE SvmboI.SIRCA

nt of Corporate Services

f eejeebhoy Towers, Dalal Street,
- 400001

Scrip Code:543686

o,

General Manager
Limited

Chief Officer

Your ltalian Autogrâph.o.



RA'ESH KUKREJA & ASSOCIATES CHARTERED ACCOUNTANTS

2I I, LSC, POCKEI-B, ASHOK VIHAR

PHASE-ilt, DELHT- il0052
TEL : 9l-l l-45530589, 9310910099

E-moil : co,rk@hotmoil.com

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

SIRCA PAINTS INDIA LIMITED

Opinion and Conclusion

\ùØe have (a) audited the Standalone Financial Results for the year ended March 31, 2024 and þ)
reviewed the standalone financial results for the quarter ended Match 31,2024 (refer'Other Matters'

section below) which are subject to limited teview by us, both included in the accompanying

"Statement of Standalone Financial Results for the Quarter and Year Ended March 31., 2024" of
SIRCA PAINTS INDIA LIMITED, ("the Company"), (Formerþ known as SIRCA PAINTS

INDIA PRIV,A.'IE LIMITED and eadier known as Sjlcolor'S7ood Coatings Private Limited) , ('the

Statement") being submitted by the Company pusuant to the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the Listing

Regulations").

(a) Opinion on Annual Standalone Financial Results

In out opinion and to the best of our information and according to the explanations given to us, these
Stanclalone Financial Results for the year ended March 31,,2024:

is presented in accordance with the requilements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations ,201.5, as amended; and

gives a true and fair view in confotmity with the recognition and meâsurement principles
laid down in the Indian Accounting Standards ¿nd other accounting principles generally
accepted in India of the net ptofit and total comprehensive income and other financial
information of the Company for the year ended March 31,2024.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended Match

31,2024

\X/ith respect to the Standalone Financial Results for the quarter ended March 37,2024 ,

based on our review conducted as stated in paragraph þ) of Auditor's ResponsibiJities

section below, nothing has come to our attention that causes us to believe that the

Ð

Standalone Financial Results for the quarter ended 31 ,2024, prepared in accordance
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wlth the recognition ând measureftrent principles laid down in the Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed
the infotmation required to be disclosed in terms of Regulation 33 of the SEBI prsting
Obligations and Disclosure Requirements) Regulations ,2075, as amended, including the
mânner in which it is to be disclosed, or that it contains any mateúal misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31,

2024

\ù7e conducted our audit in accotdance with the Standards on Auditing (SAs) specified under Section

1,43(10) of the Companies Act, 2073 ("the Act"), Our responsibilities under those Standards are

futther descfibed in the Auditor's Responsibilities section of our report. \ù7e are independent of the

Company in accordance with the Code of Ethics issued by the Institute of Chartered ,{.ccountants of
India (ICAI) together with the ethical requirements that are relevant to our audit of the Standalone

Financial Results for the year ended March 31,2024 under the provisions of the Act and the Rules

there undet, and we have fulfilled our other ethical responsibilitjes in accordance with these

requilements and the ICAI's Code of Ethics. \X/e believe that the audit evidence obtained by us is

sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Standalone Financial Results

This Statement, which includes the Standalone Financial Results is the responsibility of the Company,s

Board of Dilectors and has been apptovecl by them fot the issuance. The Statement has been compiled

from the related audited standalone financial stâtements for the year ended March 31,2024,and interim

financial information for the quarter ended March 31,,2024 being the balancing figure between audited

figures in respect of the full financial year and the unaudited year to date figures up to the third quarter

of the current financial year. This responsibility includes the preparation and presentation of the

Statement that give a úue and fau view of the net profit and other comprehensive income and other

financial information in accordance with the tecognition and measurement principles laid down in the

Indian Accounting Standards prescribed under Section 1.33 of the Act read with relevant r-r¡les issued

thereunder and other accounting principles generally accepted in India and in co'mpliance with

Regulatìon 33 of the Listing Regulations. This responsibility also includes mainrenance of adequare

accounting tecords in accordance with the provisions of the Act for safeguarding the assets of the

Company and for preventing and detecting frauds and other irreguladties; selection and application of
appropliate accounting policies; making judgments and estimates that are reasonâble and prudent; and

the desþ, implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the accuracy and completeness of the accounting Lecords, relevant to the

FRN-004254N
New Delhi
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prepârâtion and presentation of the Standalone Financial Results that give â true and fak view and is

free from matelial misstatement, whether due to fraud or error.

In prepadng the Statement, the Board of Directors are responsible for assessing the Company's

ability, to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless the Board of Directors either intends to

liquidate the Company or to ceâse operations, or has no realistic alternative but to do so.

The Board of Dilectors ate also tesponsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities

(a) Audit of the Standalone Financial Results for the year ended March 31,2024

Our objectìves are to obtain teasonable assurânce about whether the Standalone Financial Results

for the yeat ended March 31, 2024 as a whole is ftee ftom material misstatement, whether due to

fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is

a high level of assurânce, but is not â guarântee thât an audit conducted in accordance with SAs

will always detect a material misstatement when it exists. Misstatements cân adse from fraud or

eLtot and are considered matetial if, individually or in the aggregate, they could reasonably be

expectecl to influence the economic decisions of users taken on the basis of this Standalone

Financial Results.

r\s part of an audit in accotdance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. \We also:

o Identify and assess the risks of material misstatement of the Standalone Financial Results,

r.vhethet due to fraud ot error, design and perfotm audit procedures tesponsive to those

risks, and obtain audit evidence that is sufficient and approptiate to ptovide a basis for our

opinion. The risk of not detecting a matetial misstatement resulting from fraud is higher

than fot one tesulting frorr error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the overdde of internal control.

Obtain an understanding of internal control relevant to the audit in order to desþ audit

procedures that ate appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

a
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o

Evaluate the appropliateness and reasonableness of disclosures made by the Board of
Dilectors in terffis of the requirements specified under Regulation 33 of the Listing

Regulations.

Conclude on the appropliateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may câst significant doubt on the ability of the Company

to continue as a going concern. If we conclude that amatettaluncertainty exists, we âre required

to draw attention in our auditor's report to the related disclosures in the Statement or, if such

disclosures are inadequate, to modi{t out opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions

mây cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, stlucture and content of the Standalone Financial Results,

inclucling the disclosutes, ancl whether the Standalone Financial Results represent the

underlying transactions and events in a manner that achieves fair.presentation.

Obtain sufficient appropliate audit evidence regarding the Standalone Financial Results ôf the

company to express an opinion on the standalone trinancial Results.

Matedality is the magnitude of misstatements in the Standalone Financial Results that, individually

or in aggregate, mâkes it probable that the economic decisions of a re¿sonably knowledgeable

user of the Standalone Financial Results may be influenced. \X/e considet quantitative materiality

and qualitative factots in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ri) to evaluate the effect of any identified misstatements in the Annual Standalone

Financial Results.

We communicate with those chatged with governânce regarding, among other matters, the

planned scope and timing of the auclit and significant audit findings, including any significant

cleficiencies in internal conrrol that we identify duting our audit.

\X/e also provide those chatged with governânce with a statement that we have complied with
televant ethical tequitements tegarding independence, and communicate to them all relationships

and other mâtters that may reasonably be thought to bear on our independence, and where

applicable, related safeguatds.

I
m
Ø

d
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(b) Review of the Standalone Financial Results for the quarter ended March 31r2024

SØe conducted our review of the Standalone Financial Results for the quarter ended March 31,

2024 in accotdance with the Standatd on Review Engagements ("SRE") 2470'Review of Interim

Financial Information Petformed by the Independent Auditor of the Enrity', issued by the ICAI.

A teview of interim financial infotmation consists of making inquiries, primadly of the Company's

personnel responsible for financial and accounting mâtters, and applying analytical and other

review procedures. A teview is substantially less in scope than an audit conducted in accordance

with SAs specified under section 143(1"0) of the Act and consequently does not enable us to obtain

assurance that we would become av/âre of all signiftcant matters that might be identified in an

audit. Accordingl/, we do not express an audit opinion.

Other Matter

The Statement includes the results for the Quarter ended March 31.,2024 being the balancing

figure between audited figures in respect of the full financialyear and the published unaudited

yeât to date figutes up to the third quarter of the current financíalyear, subject to limited review

by us. out report on the Statement is not modified in respect of this matter.

RAJESH KUKREJA & ASSOCIATES
Chartered Accountants

Firm Regn No.:- 0004254N

Place: Delhi
Date: 18/05/2024

LAL MARWAH
Partner

uDIN:,fTooT6oLt
M.No-007604

SKqEcsqt¡v¡
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SIRCA PAINTS INDIA LIMITED
Registred Office:- G-82, Kirü Nagar, West Delhi-1.,l001S

FOTMETIY KNOWN AS SIRCA PAINTS INDIA PRIVATE LIMITED, EArIiEr KNOWN AS SIRCOLOR WOOD COATINGS PRIVATE LIMITED
ctN-124219D 12006P1C145092

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 91,2024

st.
No

Particulars
Quarter Ended Year Ended

31.03.2024 31.'12.2023 31.03.2023 31.03.2024 31.03.2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)

I lncome
a. Revenue from Operations
b. Other lncome

8,263,45
208.66

7,249.29
162.96

6,827.29
112.25

31,172.03
636.00

26,774.94
484.40

Total lncome 8,472.11 7,412.25 6.939.54 3l,808.03 27,259.34
2 Expenses

a. Cost of Material Consumed
b. Purchase of stock-in{rade
c. Change in inventories of stock-in-trade
d. Employee Benefits Expenses
e. Finance Costs
f. Depreciation and Amortisation Expenses

Other

2,652.23
1,374.85

592.'10

866,74
0.24

154.54
1,152.66

2,494.45
1,451.05

52.60
886.89

1.20
155.88
987.41

2,010,64
1,861.07

(52.30)

654.94
0.23

125.48
1,040.63

9,967.39
6,218.21

697,23
3,248.42

2.02
595,43

4,172.78

7,732.00
9,763.51

(2,752.59)
2,440.79

3.89
441.06

3,419.75
Total 6,793.35 6,029.47 5,640.69 24.901.47 21,048.41

J Profit before tax litems 1,678.76 1,382.78 1,298.86 6.906.56 6.210.93
4 litems

Profit before tax 1,678.76 1,382.78 1.298.86 6,906,56 6,210.93
6 Tax expense

a. Current Tax
b. Taxation for earlier years
c. Deferred Tax

420.01

7.58

336.42

(4.89)

362.81

(12.55\

1,772.10 1,598.70

1.15
7 Total tax expense 427.58 331.53 350.27 1,762.84 1,599.85
B Profit after tax 1,251.18 1.051 .24 948.59 5,143.72 4,611 .08o Other Comprehensive lncome

(2.44\ (9.63) Q.44\ (9.63)

Items that will not be reclassified to profit or
loss - Remeasurement qain/loss

'10 Total Comprehensive lncome 1,248.73 1,051.24 938.96 5,',t41.27 4,601.45
11 Paid-up Equity Share Capital (Face value of

Rs.10 each)
5,480.88 5,480.88 2,740.44 5,480.88 2,740.44

12 Other Equity 25,390.93 24,142.20 23,8',t2.23 25,390.93 23,812.23
1a Earnings Per re value of Rs.

ann

Diluted (in Rs.) (not annualised) 2.28 1.92 1.73 9.38 8.41

in Lakh

*'Companyhasalloted2T404400equitysharesonl2.0S.2023asBonusSlraresfo 
thebeneficiatownersofequityshare

holders as on 1 1 .05.2023 being the record date,

f,as ôeen done after considering the Bonus shares attoted on 12.05.2029.
d

Per

FRN{04254
rtpw Delhi

N

For sIRCA PAINTS INDIA umfEtr" oFgp#$fffi,flp,p11greo

S\¡**'"4 'fto5!-
Chairman Cumianaging Director JointMfnaglng Director

Sanja"y Agarurral ¡poorlr Agarwal
Chairman Cum Managing Director Joint Managing Director

DIN:01302479 DtN:01302537

t

Place: New Delhi, Date: 1810512024



SIRCA PAINTS INDIA LIMITED
Registred Office:- G-82, Kirti Nagar, West Delhi-1 1001 5

Formerly known as SIRCA PAINTS INDIA PRIVATE LIMITED, earlier known as SIRCOLOR WOOD COATINGS PRIVATE LIMITED
ctN-12421 9DL2006PLC1 45092

Notes;-
1 The above standalone financial results for the quarter and year ended 31st March 2024 have been reviewed by the Audit Committee and

approved by the Board of Directors at their respective meetings held on May 18,2024.

2 Figures for the quarter ended March 31,2024 and March 31 ,2023 represent the difference between the audited figures in respect of full
financial year and the unaudited published figures of nine months ended December 31 , 2023 and December 31 , 2022 respectively. The
Financial Results for the year ended March 31 , 2024 and the year ended March 31 , 2023 have been aud¡ted by the statutory auditors and
Financial Results for the quarter ended March 31 ,2024 and the quarter ended March 31 , 2023 have been reviewed by the statutory auditors.

3 The above standalone Financial Results along with the comparatives have been prepared in accordance with the recognition and
measurement principles laid down in the lndian Accounting Standard as prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in lndia and in compliance with Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulation").

4 The Board of D¡rectors has recomended the final dividend of Rs 1.50 (Rupees one and fifty paise only) per equity share of the face value of Rs

l0eachforthefinancial yearended3l March2O24.The payment issubjecttoapproval of theshareholdersintheupcomingAnnual General
Meeting.

5 The Code on Social Security, 2020 ("Code') relating to employee benefits during employment and postemployment benefits received
Presidential assent in September 2020. The Code has been published in the Gazette of lndia. However, the date on which the Code will come
into effect has not been notified. The Company will assess the impact of the Code when it comes into effect and will record any related impact
in the period the Code becomes effective.

6 The Company operates in one segment i.e. manufacturlng of wood ,wall paints & related products. Hence, no separate segment disclosures
as per "lnd AS 108 : Operating Segments" have been presented as such information is available in the statement.

7 The shareholder of the Company approved the issue of bonus share on 03.05.2023 in proportion of 1 equity share for every one equity share
held. These bonus share have been allotted subsequently on 1210512023, Accordingly the basic and diluted earing per share have been
adjusted for all the period presented, for the bonus share allotted, in accordance with lnd As-33 " Earning Per Share" as notified by the
Ministry of Corporate Affairs.

8 Figures for the prev¡ous periods have been re-grouped/ rearranged/ restated wherever necessary to make them comparable with those of the
current period.

Place: New Delhi, Date: 1810512024

For SIRCA PAINTS INDIA umTEU "F*ffiS mNËdNDthLuclffED

:,, -,,,,Ttr;ffi;''."^',#*iì,ffil,,
Chairman Cum Managing Director Joint Managing Director

DIN:01302479 DIN:01302537



SIRCA PAINTS INDIA LIMITED
Formêrly known as SIRCA PAINTS INDIA PRIVATE LIMITED, earllor known as SIRCOLOR WOOD COATINGS PRIVATE LIMITED

ctN-12421 9DL2006PLC145092
(Rupeès ln Lakh)

As at
31.03.24 31.03.23
lAuditedl lAudltodl

Non-current asaots
a ProDertv. Plant and Equipmont 5.301.23 4.942.59

b lntanolble Assots 526.1 1 506.04

c CaDital work-in-Droqress 584.49 542.92

d lntano¡ble asset undêr develoDment

d Financial Assets
Loans 10.61

I Othèr financial assets 108.04 10.00

ê Othor non-cungnt assels 233.12 25ô.1 3

Defenêd tax assel 57.54 48.29

Totâl Non - Current Assgtg 6,810.54 6,316.57

2 Currênt esèetg
a lnvenloriès 9,534.08 10,035.97

b Finânciâl Ass€ts

I Trâde recôlvables 5,136.47

il Câsh and cash eouivalents 3,034.42

it¡ ôthêr bânk bãlânces 2,691.81 2,133.89

iv ôther finâncial âssets 4,756.41 3,538.74

c Clrrrent lâx essels lNêtì 3.85 487.94

d Other Curenl Assêt 433,O7 519.87

Tôfel Current Assets 2E,282.52 24.887.30

Tôfâl Âs3êla 35.093.05 31.203.EE

EQUITY AND LIABILITIES

Eoultv
a Eou¡tv share caÞital 5.480.88 2.740.44

c Other equitv 25.390.93 23.812.23
30.87 t.81 26.552.67

llaBI tTlEs
2

55.22 32.95

b Lono term Provls¡ons 4.88 26.13
60.11 59.08

3 Current llabllltles
a F¡nâñ.1âl I lâhil¡tiâs

I
915.90 625.94

2.337.55 3.O25.47

il

ilt 315.79 575.90

b curront 591.50 360.81

Tax
4,161.13 4,692.13

and 35,093.05 31,203.88

For SIRCA PATNTS INDIA

cr"ûJ

Chairman Cum

Chairman Cum Managing Director
DIN:01302479

Joint ing Director

Aganval
Jo¡nt Managing D¡rector

DIN:01302537Place: New Delhi, Date: 1810512024



Sitca Paints India Limited
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCII 3I'2024

April-Mar 2024 APril-Mar 2023

Rupees In Lakhs s In Lakhs

A. Cash Flow from Operating activities:

Profit before taxes

-{djustments for:

Depreciation and amortization expenses

Impairment of non-current âssets

Gain on fair valuation of forwards contrâcts

Expected Credìt Loss

(Profit)/Loss on sale of assets

Interest Income

Finance expenses

Other non cash items

Operating profit before working capital changes

Adjustments f91:

Trade teceivables

Financial âssets ând other current/non-cuffent ,

Inventories

i-rade payables

6,906.56

595.43

(18.06)

(466.3i)
2.02

. (2:44)

7,017.17

(1,417.6r)

(1,!47.89)

501.89

1+ór.sz¡
(28.40)

4f.23:63

6,270.93

447.06

(1.16)

(331.62)

3.89

(8.61)

6,374.48

(1,283.42)

(s73.e1)

(3,583.9ó)

(3,067.43)

515.17

474.24

18:59

(1,887.99)

Financial tiabilities and other cuffent/non-currer

Cash generated f19m opetatigls
Direct tax paid ( net of refunds)

Net Cash from Ooetatins Activities. '. . . .. ...,{ 3,240.2L (1.869.39)

B. Cash Flow from Investing Activities: -

Purchase ol hxed assets including \WIP

Sale o[ fixed assets

InvestÀents & Securit-ies

(r,247.56)

245.32

(87:4?)
(ss1.e2)

466.33

(1,007.83)

11.68

7,602.77

337.62
N{ovement In fixed deposits with banks

Interest received

Net cash used in Investing Activities .......... B r81.27\ 937.64

C. Cash Flow from Financing activities:- pro"".¿, iráÁ ìrr"" "i .q"iÇ tÌt;.;t 6"i oi tt"",,ttiott tott¡

N9t Prgcegds / (Rcpayment) of þ91owing1
Interest and other finance costs paid

Dividend Paid (Includine Dividend diitribution

(2.02)

(822.73)

(3.8e)

(s48.oe)

Net Cash used in Financing Activities ........... c (824.75\ (551.98)

Net increase

Cash & as at þt.Àp_ril

cash or cash equivate,n' ... _

7,234.79 (1,483.73)

4,518.15

3,034.42

3?034:4:2

4,269.21Cash & Cash equivalents as at 31th March

The above cash flow statement has been prepared under the "Indirect Method" as set out in the Ind ÀS-7 statement of Cash Flow'

For and On

FoT SIRCA PAINTS INDIA LIMITEÍDNCE

SÈl.*J
I,t

Chairman Cum MaYaging 0irector
Sanjay Agirwal

C h aiman Cm Managing D in ctor

DIN:01302479

Joint Managing Director

ApoorAgarwal
I oint Man a.qi ng D in clo r

DIN:- 01302537
Place:-New Delhi, Date:- 18 / 05 / 2024



ck RA"JESH KUKREJA & ASSOCIATES CHARTERED ACCOUNTANTS

2] I, LSC, POCKET-B, ASHOK VIHAR

PHASE-Iil, DELHI - 110052

TEL: 9l-l l-45530589, 93109ì0099

E-mqil : co,rk@hotmo¡l.com

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

SIRCA PAINTS INDIA LIMITED

Opinion and Conclusion

!Øe have (a) audited the Consolidated FinancialResults for the yeat ended March 37,2024 and þ)
reviewed the Consolidated financial results for the quarter ended March 37,2024 (tefer 'Othet Matters'

section below) which are subject to limitecl teview by us, both included in the accompanying

"statement of Consolidated Financial Results fot the Quarter and Yeat Ended March 31,2024" of

SIRCA PAINTS INDIA LIMITED, ("the Parent"), (Formerly known as SIRCA PAINTS INDIA

PRIVATE I-IMITED and earlier known as Sircolor Wood Coatings Private Limited), and its

subsidiaries (the Parent and its subsidiades together referred to as "the Group"), ("the Statement")

being submitted by the Parent pursuânt to the requirements of Regulatton 33 of the SEBI (I-rsting

Obligations and Disclosute Requirements) Regulations, 201.5, as amended ('the Listing

Regulations").

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to us, these

Consolidated Financial Results for the year ended March 31,2024:

i) includes the results of SIRCA INDUSTRIES LTD, a Wholly Owned Subsidiary.

ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Ol:ligattons and Disclosure Requirements) Regulations ,201.5, as amended; and

iii) gives â true ancl fail view in conformitl' with the recognilion and measurement princþles laid

clown in the Indian r\ccounting Standards and other accounting principles genetally accepted

in India of the Consolidated net profit and Consolidated total comprehensive income and

other financial information of the Group for the year ended March 31,2024.
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(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March

31,2024

With respect to the Consolidated Financial Results for the quarter ended March 37,2024, based on
our review conducted and procedures petfotmed as stated in paragraph þ) of Âuditor's
Responsibilities section below, nothing has come to our attention that causes us to believe that the

Consolidated Financial Results for the ended March 31,, 2024, prepared in accordance with the
recognition and measutement principles laid down in the Indian Accounting Standards ¿nd other
accounting plinciples generally accepted in India, has not disclosed the information required to be

clisclosed in terms of Regulation 33 of the SEBI Qisung Obligations and Disclosure Requirements)

Regulations,201.5, as ¿mended, including the mannet in which it is to be disclosed, or that it contains

ânir ¡1¿¡.ti^l misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March

31,2024

!Øe conducted our audit in accotdance with the Standards on Auditing (SÄs) specified under Section

143(10) of the Companies Act, 201.3 ("the Act"). Our responsibilities under those Standards are

further described in the Auditor's Responsibilities section of our reporl We are independent of the

Group in accordance with the Code of Ethics issued by the Institute of Chartered Äccount¿nts of

India (ICAI) together with the ethical requilements that are relevant to our audit of the Consolidated

Financial Results for the year ended March 31.,2024 under the provisions of the Act and the Rules

there undet, and we have fulfilled our other ethical responsibiJities in accotdance with these

requirements and the ICAI's Code of Ethics. \X/e believe that the audit evidence obtained by us is

sufficient and apptopriate to provide a basis for our audit opinion.

Managernent's Responsibilities for the Consolidated Financial Results

This Staternent, which includes the Consolidated Financial Results is the responsibility of the Parent's

Board of Directors and has been approved by them for the issuance. The Consolidated Financial
r

Restrlts fot the yeat ended March 31,2024, has been compiled from the related audited consolidated

financial statements. This responsibrlity includes the preparation and presentation of the Consolidated

Financial Results for the quârter and year ended March 31,,2024 that give a true and fat view of the

consolidated net profit and consolidated othet comprehensive income and other financtalinformation

of the Group in accordance with the recognition and measurement princþles laid down in the Indian

read with televant rules issued

*

Accounting Standards, prescribed under Section 1,33 of the Act,

New Delhi
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thereunder and oiher accounting pdnciples generally accepted in India and in compliance with

Regulation 33 of the Listing Regulations. The tespective Board of Dilectors of the companies included

in the Group âte responsible for maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds

and othet i-r'reguladties; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and ptudent; and the design, implementation and maintenance of

adequate internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting recofds, relevant to the preparation and presentation of the tespective

financial results that give a tlue and fat:t view and arc ftee from material misstatement, whether due to

fraud or error, which have been used fot the purpose of prepatation of this Consolidated Financial

Results by the Dilectors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the

companies included in the Group are responsible for assessing the respective Company's ability,

to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless the respective Board of Directors either

intends to liquidate the Company or to ceâse operâtions, or has no realistic alternative but to do

so.

The respective Boatd of Dilectors of the cotnpanies included in the Group âre responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended March 31,2024

Our: objectives âre to obtain reasonable assurance about whether the Consolidated Financial

Results fot the year ended March 31., 2024 as a whole is free from material misstatement, whether

due to ftaucl or error, and to issue an auditor's report that includes our opinion, Reasonable

âssurânce is a high level of assufance, but is not a guarantee that tn audit conducted in accordance

witlr S,A.s will always detect a material misstatement when it exists. Misstatements can arise ftom

fraud or error and are consideted material if, individually or in the 
^ggteg 

te, they could reasonably

be expected to influence the economic decisions of users taken on the basis of this Consolidated

Financial Results



RtrEslr K0KRE¡í E tssocHTEs
CONTINUATION SHEETCHARTERED ACCOUNTANTS

As patt of an auclit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

o Identify and assess the risks of material misstatement of the Consolidated Financial

Results, whether due to fraud ot error, design and perform audit procedures responsive

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement tesulting from

fraud is highet than for one tesulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, ot the ovefride of intetnal control.

o Obtâin an understanding of internal contlol relevant to the audit in order to design audit
procedures that are appropriate in the cfucumstances, but not for the purpose of expressing an

opinion on the effectiveness of such controls.

o Evaluate the appropdateness of accounting policies used and the reasonableness of accounting

estimates and related clisclosures made by the Board of Directors.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in telms of the requilements specified under Regulation 33 of the Listìng
Regulations.

o Conclude on the appropriateness of the Board of Ditectors' use of the going concern basis of

accounting and, basecl on the audit evidence obtained, whether a mateúal uncertainty exists

telated to events or conditions that may cast sþificant doubt on the ability of the Group to

continue as a going concern. If we conclude that a matetial uncetainty exists, u/e are required

to draw attention in our auditot's report to the related disclosures in the Statement or, if such

disclosures are inadequâte, to modifi out opinion. Our conclusions are based on the audit

eviclence obtainecl up to the clate of out auditor's tepott. Flowever, future events or conditions

may cause the Group to ceâse to continue as a going concern.

o Evaluate the overall presentation, st1'ucture and content of the A.nnual Consolidated Financial

Results, including the disclosutes, and whether the Annual Consolidated Financial Results

represent the underþing transactions and events in a manner that achieves f¿ir presentatì.on.

Perfotm procedures in accotdance with the cilculat issued by the SEBI under Regulation 33(8)

of the Listing Regulations to the extent applicable.

Obtain sufficient apptoptiate audit evidence regarding the A.nnual Standalone/ Consolidated

a

o

Financial information of the en

Consolidated Financial Results.

tities within the Group to an opinion on the Annual
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Materiality is the magnitude of misstatements in the Consolidated Financial Results that,

individually or in aggregâte, makes it probable that the economic decisions of a reasonably

knowledgeable user of the Consolidated Financial Results may be influenced. \ùØe consider

quantitative matedality and qualitative factors in (i) planning the scope of our audit work and in

evaluating the results of our work; and (ü) to evaluate the effect of zny identified misstatements

in the Annual Consolidated Financial Results.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify duting our audit.

rü/e also provide those charged with governânce with a stâtement that we have complied with

relevant ethical requirements regatding independence, and communicate to them all relationships

and other matters that may reasonably be thought to bear on our independence, and where

applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended March 31,2024

\ù7e conducted our review of the Consolidated Financial Results for the quarter ended March 31,

2024 in accordance with the Standard on Review Engagements (SRE) 24L0 'Fteview of Interim

Financial Information Perfotmed by the Independent Auditor of the Enriry', issued by the ICAI.

A review of interim fìnancial infotmation consists of making inquiries, primarily of the Company's

personnel tesponsible for financial and accounting mâtters, and applying analytical and other

review procedures. A teview is substantially less in scope than zn audit conducted in accordance

with SAs specified under section 1,43(1,0) of the Act and consequently does not enable us to obtain

assurance that we 'uvould become awâre of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under ph (o)(Ð of Opinion and

Conclusion section above.
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We also performed procedures in accotdance with the circular issued by the SEBI under

Regulation 33(B) of the SEBI (Listing Obligations and Disclosure Requitements) Regulations,

201,5, as amended, to the extent applicable.

Other Matter

The Statement includes the results for the Quarter ended March 31,2024 being the balancing

figure between audited figures in respect of the full fînancialyeat and the published unairdited

yeâr to date figures up to the third quarter of the current financial year, subject to limited

review. Out opinion is not modified in respect of this matter.

RAJESH IruKREJA & ASSOCIATES
Chartered Accountants

Ftum Regn No.:- 0004254N

o

Place: Delhi
Date: 18/05/2024

I.AI MAR$TAH
Partner

M.No-007604
UDIN:.{Q o ô+ 6ô q B R Cí ÊC R \ lztl



SIRCA PAINTS INDIA LIMITED
Registred Office:- c_82, K¡rti Nagar, West Delhi_1 l OOl s

FOTMETIY KNOWN AS SIRCA PAINTS INDIA PRIVATE LIMITED, EArIiEr KNOWN AS SIRCOLOR WOOD COATINGS PRIVATE LIMITED
clN-L2421 9Dt

st.
No.

Quarter Ended
Particulars

31.03.2024 31.12,2023 31.03.2023

naud

Year Ended

31.03.2024 31.03.2023

lAudited)
1

a. Revenue from Operations
b. Other lncome

8,263.45
208 66

7,249.29
162.96

6,827.29
112.25

31,172.03
636.00

26,774.94
484.40

Income 8,472.1'.1 7.412.28 6.939.54 31.808.03 27.259.34
2 Expenses

Cost of Material Consumed
Purchase of stock-in-trade
Change in inventories of stock-in{rade

d. Employee Benefits Expenses
e, F¡nance Costs
f. Depreciation and Amortlsation Expenses

Other

2,652.23
1,374.85

592,1 0
866.74

0.24
154.54

1 .'152.66

2,494.45
1 ,451.05

52.60
886.89

1.20
155.88
987.47

2,010.64
1,861,07

(52.30)
654.94

0.23
125.48

1.040.84

9,967.39
6,218.21

697.23
3,248.42

2.02
595.43

4,173.26

7,732.00
9,763.51

(2,752.59)
2,440.79

3.89
441.06

3.420.31
Total 6.793.35 6.029.53 5.640.89 24,901.95 21.04A.97

3 tax and 1,678.76 1.382.7'l 1,298.65 6.906.08 6,210.37
4

5 tax 1,ø78.76 1,382.71 1,298.65 6,906.08 9,210.37
6 Tax expense

a. Current Tax
b. Taxation for earlier years
c. Deferred Tax

420.01

7.58

336.41

14 89\

ôo¿. I o

(1 2.55)

1,771.98

ls 26\

1,598.55

L15
7 Total tax 427.84 331.52 350.21 '1,762.72 1.599.70
8 tax 1,251.18 1.051.20 948.44 5.143.36 4,610.67o Other Comprehensive lncome

(2.44\ (9.63) (2 44\

Items that will not be reclassified to prof¡t or loss -
Remeasurement oain/loss

'10 lncome 1.248.73 1 ,051.20 938.81 5,'140.92
11 I to:

twner of the Company 1 ,251.18 1.051.20 944.44 5.143.36 4,610.67
Non-controlling interests

1.251.18 1,051.20 948.44 5,143.36 4.610.67
12 lncome

to:
Owner of the CompanV (2.44\ (9.63) (2 44\ t9 63)
Non-controlling interests

(2.441 (9.63) t2.441 (9.63)
Total Comprahensive lncome for the oerlod / veai

1,248.73 1.051 .20 938.81 5.140.92 .04
cn-controlling interests

1.24A.73 1 ,051.20 938.81 5,140.92
14 Rs.10 5.480 88 5,480.88 2 740 44 5.480.88
15 25,387.49 24.138.75 23,809.14 25.387.49 14
16 Earnings Per Share (Face value of Rs. l0/- each)

2.28 1.92 1.73 9.38 8.4',1

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31,2024

in Lakh

*' Company has alloted 27404400 equ¡ly shares on 1 2.05.2023 as Bonus Shares to the benef¡cial owners of equ¡ty share
holders as on 11.05,2023 belng the record date.

has been done after considering the Bonus shares altoted on 1 2,05,2029.

Share

FOr SIRCA PAINTS INDIA UlrIffÊTi"ffiLSHf&HÆÍßlTSMffiN UMITED

ßNrJ .ì(Ì""Y
Chairman Cum llanaoino Director Joint {anaging Director

chairman .,' ,J;Iirïil:: ,".' r::ï,irilil:l

New Delhi

Place: New Delhi, Date: I

DIN: 01 302479 DIN:01302537



SIRCA PAINTS INDIA LIMITED
Registred Office:- G-82, Kirti Nagar, West Delhi-l 1 0015

Formerly known as SIRCA PAINTS INDIA PRIVATE LIMITED, earlier known as SIRCOLOR WOOD COATINGS PRIVATE LIMITED

crN-12421 9DL2006PLC1 45092

Notesl-
1 The above Consolidated financial results for the quarter and year ended March 31,2024 have been reviewed by the Audit

Committee and approved by the Board of Directors at their respective meetings held on May 18,2024.

2 Figures for the quarter ended March 31, 2024 and March 31 , 2023 represent the difference between the audited figures in respect

of full financial year and the unaudited published figures of nine months ended December 31, 2023 and December 31,2022
respectively. The Financial Results for the year ended March 31 ,2024 and the year ended March 31,2023 have been audited by

the statutory auditors and Financial Results for the quarter ended March 31 , 2024 and the quarter ended March 31 , 2023 have

been reviewed by the statutory auditors.

3 The above Consolidated Financial Results along with the comparatives have been prepared in accordance with the recognition

and measurement principles laid down in the lndian Accounting Standard , prescribed under Section 133 of the Companies Act,

2013 read with relevant rules issued thereunder and other accounting principles generally accepted in lndia and in compliance

with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing

Regulation").

4 The Code on SocialSecurity,2020 ("Code') relating to employee benefìts during employment and post-employment benefits

received Presidential assent in September 2020. The Code has been published in the Gazette of lndia. However, the date on

which the Code will come into effect has not been notified. The Company will assess the impact of the Code when it comes into

effect and will record any related impact in the period the Code becomes effective.

5 The Company operates in one segment i.e. manufacturing of wood ,wall paints & related products. Hence, no separate segment

disclosures as per "lnd AS 108 : Operating Segments" have been presented.

6 The Board of Directors has recomended the final dividend of Rs 1.50 (Rupees one and fifty paise only) per equity share of the

face value of Rs 1 0 each for the financial year ended 31 March 2024. The payment is subject to approval of the shareholders in

the upcoming Annual General Meeting.

7 The shareholder of the Company approved the issue of bonus share on 03.05.2023 in proportion of I equity share for every one

equity share held. These bonus share have been allotted subsequently on 1210512023, Accordingly the basic and diluted earing

per share have been adjusted for all the period presented, for the bonus share allotted, in accordance with lnd As-33 " Earning

Per Share" as notifled by the Ministry of Corporate Affairs.

8 Figures for the previous periods have been re-grouped/ rearranged/ restated wherever necessary to make them comparable with

those of the current period.

Place: New Delhi, Date: 1810512024

FoTsTRCAPATNTSTNDTAUM'miå,"dìååFþÄhTft"$31ffi ffüllff#
$Uy; ln.'Jj

chairman cum l#Jnasing Director ¡íiùlrùi- Director

chairman 
",, ":::åîirï:J;l ,.,.,^fr::iriïJ;:

DIN:01302479 DIN:01302537



SIRCA PAINTS INDIA LIMITED

Formerly known âs SIRCA PAINTS INDIA PRIVATE LIMITED, eârller known as SIRCOLOR WOOD COATINGS PRIVATE LIMITED

(Rupees ln Lakhs)

As et
31.03.2331

.23
Planl 50ô.04526.'l

under

Assets

I

il asselsOther 256.13
assetsOther .54

tax asset 6,800.96
Non . Cu

Financìal 5,1
receivables

il Cash and 133.89
ilr balancesOther 3,538.

f¡nâncial

520.22
AssetOther

current Assots

2

SaleNon Assels

1.00
Assets

D LIABILITIES

740.445,480.88
23,809.

LITIES
labllltles

Liab¡lities 26.134.88
lerm 60 59.08

2

- Currênt

Current liabll

MSME .95
NON

i¡

financialilt 591.50
current

4,

J

LlabllltlesTotal

.00
Llâbllities

New Delhi

TEMENT OF AND

For IA

8b""^^'
Chairman Cum Managing

oo
Directot

SanjaY Agarwal
Cha¡rman Cum Managing Director

DIN:01302479Date: 1

Joint
DIN 302537

rectot



Sirca Paints India l.irnited
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAIt ENDED MARCH 3\2A24

April-Mar 2024

Rupees In Lakhs
A.ptil-Mat 2023

Rupees In Lakhs

A. Cash Flow from Operating activities:

Profìt before taxes' 
Adjustments for:

.. Depreciation and amofiizatfon expenses

Impairment of non-current âssets

Gain on fair valuation of forwards contrâcts

Expected Credit Loss

@rofit) /Loss on sale of assets

Finance Income

Finance expenses

()ther non cash items

Operating profit before working capital changes

Adjustments for:

Trade receivables

Financial assets and other current/non-current asset

Inventories

6,906.08

595.43

(19r06)

(466.33)

2.02

(2.44)

7,016.68

(1,417.61)

(1,147.93)

501 89

(401.57)

.(28.40)
4,523.07

6,270.37

447.06

(8.61)

6,313.92

.(57.3.e1)
(3,584.04)

Q,067.43)
515.17

474.24

t7.96
(1,887.99)

Trade payables

Financial liabilities and other current/non-current liabilities

Cash generated from operations
Direct tax paid ( net of refunds)

Net Cash from Àctivities .....A. 3,239.64 (1,870.03)

B. Cash Flow from
Putchase of hxed assets includingWlP
sul. of n""á "t..t.
Investments & Secudties

N{ovement in fixed with banks

Interest received

(7,247:56)

24r.32

(87.43)

(ss1.e2)

466.33

(1,007:8-3)

11.68

1.,69?,17.

331.62

Net cash used in InvestingActivities .......... B 937.64

C. Cash Flow from Financing acívltles:
Proceeds fromissue trânsâcuon cost)

Net Proceeds/(Repayment) of borrowings

Inte¡est and other finance costs paid Q.02) .. (3'8-2)

(s48.oe)Dividend Paid (Including Dividend dis tribution tax) (822.13)

(824.75\ (5s1.e8)Net Cash used in Financing Activities . . . . .. . . ... C

Net increase or ) in cash or cash 7,234.22 (t?484:36)

415?4.23

3,039.87
Cash & Cash equivalents âs at 1st April 3,039.87

Cash & Cash equivalents as at 31th March

The above cash flow statement has been prepared under the "Indirect Method" as set out in the Ind AS-7 statement of Cash Flow

4,274.09

ForsrRCApArNTSrNDrAuTrî'THí,iäi'ffi iü'#jfiffi ftäffi Ëil*,ruo

$\r'*J
c h ai rm a n c,g}lAtåglåq$If 

f 
to'

-\fy
Aphint' [EM$tâg Di recto r

Joint Mana¿in)DincÍor

DIN:- 01302537

C h a ina an C u m M an agi n¿ D irc cto r
DIN:01302479Place:-New Delhi, Date:-
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