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Acquisition of 

IAC International Automotive India 

(IAC India)



This presentation and the accompanying slides (the “Presentation”), which have been prepared by Lumax Auto
Technologies Limited (the “Company”), have been prepared solely for information purposes and do not constitute any
offer, recommendation or invitation to purchase or subscribe for any securities, and shall not form the basis or be
relied on in connection with any contract or binding commitment whatsoever. No offering of securities of the Company
will be made except by means of a statutory offering document containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers
reliable, but the Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall
be placed on the truth, accuracy, completeness, fairness and reasonableness of the contents of this Presentation. This
Presentation may not be all inclusive and may not contain all of the information that you may consider material. Any
liability in respect of the contents of, or any omission from, this Presentation is expressly excluded.

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity
and business prospects that are individually and collectively forward-looking statements. Such forward-looking
statements are not guarantees of future performance and are subject to known and unknown risks, uncertainties and
assumptions that are difficult to predict. These risks and uncertainties include, but are not limited to, the performance
of the Indian economy and of the economies of various international markets, the performance of the industry in India
and world-wide, competition, the company’s ability to successfully implement its strategy, the Company’s future levels
of growth and expansion, technological implementation, changes and advancements, changes in revenue, income or
cash flows, the Company’s market preferences and its exposure to market risks, as well as other risks. The Company’s
actual results, levels of activity, performance or achievements could differ materially and adversely from results
expressed in or implied by this Presentation. The Company assumes no obligation to update any forward-looking
information contained in this Presentation. Any forward-looking statements and projections made by third parties
included in this Presentation are not adopted by the Company and the Company is not responsible for such third party
statements and projections.
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To acquire 75% in IAC India

• IAC India was incorporated on March 11, 2008 in the state of
Maharashtra. The registered office of IAC India is located at Chakan
- Pune. As on date, IAC India is a wholly owned subsidiary of IAC
Mauritius

• IAC India is a well-established Tier-1 interior systems and
components supplier to key automotive OEMs in India including
Mahindra, Maruti Suzuki, Volkswagen and Volvo Eicher
Commercial Vehicles among others

• IAC India also has a strong and well-established engineering
center providing advanced design and engineering services to
customers in India and overseas which provides it a competitive
advantage

Deal Contours

• IAC to continue as 25% shareholder

• Technology support from IAC global to continue

• Localized engineering resources in IAC India to continue

• Implied EV/EBITDA multiple of 6.1x on CY22 EBITDA

• Cash flow for IAC India to be used for debt repayment

• Strong free cash flow generation in LATL & IAC India will ensure
debt repayment in 5 years

Consideration

• IAC India’s Equity Value of Rs. 587 crores

• 75% shareholding to be acquired in IAC India on a fully diluted
basis through SPV (acquisition vehicle)

• Cash Consideration - To be paid by Internal Accruals & External
Debt

Indicative Timeline

Financial Highlights

• By March 2023, subject to completion of customary conditions
precedent as specified in the Share Purchase Agreement

FY20

Rs. 341
Revenues 
(Rs. Crs)

FY21

Rs. 284
FY22

Rs. 481
9MFY23*

Rs. 470

*Estimated

Company level
EBIDTA 

to be maintained

Revenue growth 
70% Y-o-Y 
for FY22

Achieved 
~98% of revenues

of FY22 in 9MFY23*

About IAC - India
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Key Investment Highlights

• Addition of significant business in the PV & 
SUV segment

• Expansion of product portfolio in plastics

• Increased content per vehicle

Diversification

• Long-term partnership with a global leader in 
plastic interiors and exteriors

• IAC technological capabilities & engineering 
center to be leverage across products  

Technology

• Interiors and Lighting to offer integrated solutions

• LATL to add new customers to IAC’s existing business

• LATL’s current product portfolio can be leveraged by doing 
interior vehicle development

• EPS accretive acquisition

Synergies

• Strong and experienced independent 
professional management team

Management
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About IAC India (1/2)

IAC India is a leading manufacturer of Interior & Exterior components to key  automotive OEMs in India 
including Mahindra, Maruti Suzuki, Volkswagen and Volvo Eicher Commercial Vehicles among others.

Financial & Operational Highlights*

87%

13%

Passenger Vehicle

Commercial Vehicles
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69%

7%

10%

10%

4%

Other Exterior & Interior Items

IP Console & Cockpits

Head liner & Overheads

Door Items

Flooring & Acoustics
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Revenue 

Rs. 595 Crs

EBIDTA

Rs. 90 Crs

OCF to EBIDTA

55%

RoCE

35%

Cap. Employed

Rs. 200 Crs

EBIDTA (%)

~15%

*on CY22 basis

✓ Instrument Panels
✓ Pillar & IP Air Vents
✓ Glove Box and Cockpit

✓ Air Bag Chute
✓ Headliners
✓ Floor Carpets (TPO)

Instrument Panels, 
Cockpits & Consoles

Headliner & Overhead 
Systems

Door & Trim 
Systems

Other 
Components

Wide Product Portfolio

✓ Door Panels
✓ Front End Carrier 
✓ Door Trims & Systems

✓ Interior Soft Trims
✓ Exterior Hard Trims
✓ Tail Gate Trims

C
u

st
o

m
er

 B
re

ak
-u

p

69%

15%

10%

6%
1%

Mahindra VECV

Maruti SuzukiVolkswagon

Fiat
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About IAC India (2/2)

In-House Engineering Center - PuneManufacturing presence across India

Manesar

Chakan I
Area: 110k sq. ft

Chakan II
Area: 80k sq. ft.

Nashik
Area: 60k sq. ft.

Manesar
Area: 38k sq. ft. 

Bangalore
Area: 25k sq. ft.

Chakan II is owned by IAC India while others are leased

Chakan I & II

Nasik

Bangalore

Map not to scale. All data, information and maps are provided “as is” without warranty or any representation of accuracy, timeliness or completeness

Engineering department caters to all tool development 
requirements from its customers as well as from its global sister 

concerns

Key Capabilities

110+ CAD & CAE 
Workstations

150+ Engineers & 
Designers

Product Design & Engineering | Dimensional Engineering | 

|Product Development | Program Management | 

|Tooling Development |



For further information, please contact:

Lumax Auto Technologies Limited
CIN: L31909DL1981PLC349793

Ms. Priyanka Sharma
priyanka.sharma@lumaxmail.com

www.lumaxworld.in/lumaxautotech

Strategic Growth Advisors Pvt. Limited
CIN: U74140MH2010PTC204285

Mr. Shogun Jain / Mr. Sagar Shroff 
shogun.jain@sgapl.net / sagar.shroff@sgapl.net

Tel: +91 77383 77756 / +91 98205 19303
www.sgapl.net
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Company: Investor Relations Advisors:
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