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February 06, 2024 
 
To,       To, 
Corporate Relations Department   Corporate Relations Department 
BSE Limited      National Stock Exchange of India Ltd 
2nd Floor, P.J. Towers,     Exchange Plaza, Plot No. C/1, G-Block, 
Dalal Street,       Bandra Kurla Complex, Bandra (E), 
Mumbai – 400 001     Mumbai – 400 051 
SCRIP CODE : 543288     SYMBOL : DEEPINDS 
 
 
Sub:  1. Outcome of the Board meeting held on today i.e. February 06, 2024. 
 

2. Unaudited Financial Results (Standalone & Consolidated) of the Company for the 
quarter and nine months ended on December 31, 2023. 

 
Ref: Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (‘SEBI (LODR) Regulation). 
 
Respected Sir/ Madam, 
 
With reference to subject matters, we herby inform you that the Board of Directors of the Company at its 
meeting held today i.e. February 06, 2024 inter-alia transacted the following businesses: 
 
1. Approval of Unaudited Financial Results (Standalone and Consolidated) for the quarter and 

nine months ended on December 31, 2023.  
 
Pursuant to Regulation 30 and 33 of the SEBI (LODR) Regulations, we enclose herewith the Unaudited 
Financial Results (Standalone and Consolidated) for the quarter and nine months ended on 31st 
December, 2023 along with the Limited Review Report of M/s Mahendra N. Shah & Co, Statutory 
Auditors of the Company. 
 

The meeting of Board of Directors commenced at 12:15 pm and concluded at 04:50 pm. 
 
You are requested to take the same on your records. 
 
Thanking you, 
 
Yours faithfully, 
 
For, Deep Industries Limited 

 
 

 
Shilpa Sharma 
Company Secretary & Compliance Officer 
M No.: A34516 
 
Encl:a/a 
 



Membership No. 045706

For, Mahendra N Shah & Co.
Chartered Accountants

Date: February 06,2024
Place: Ahmedabad
UDIN: 1-"-\()\'(~1oG~K~1K.K.b&~~

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)2410, "Review of
interim Financial information Performed by the independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India ("ICAI"). This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

4. Based on our review conducted as stated in paragraph 3, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the Ind As 34, prescribed under section 133 of the Act and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

2. This statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure requirements
of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement

based on our review.

1. We have reviewed the accompanying statement of unaudited standalone financial results of Deep Industries
Limited (lithe company") for the quarter ended December 31, 2023 and Year to date from April 01,2023 to
December 31,2023 (lithe Statement") attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

To
The Board of Directors of
Deep Industries Limited

Independent Auditor's review report on Quarterly and Year to date Unaudited Standalone Financial Results of
the company Pursuant to Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

201, Pinnacle Business Park,
Opp. Royal Orchid Flats, Corporate Road,
Prahladnagar, Ahmedabad - 380015, INDIA
Tel: 079-29705151/52, +91 8980024640
E-mail: office@mnshahca.com &
kjpandco@gmail.com
Web: www.mnshahca.com

MAHENDRA N. SHAH & CO.
CHARTEREDACCOUNTANTS



!Rs. In IJIk~. eJ«<.1 .. rs~... data}

Standalone

S,. Particulars Qu~rt.r end'll Nine Mon~ ended Yur ended
Ha,

31·12·20ll JO-09-20ll )1·12·2022 31-12-2023 31·12-2022 31·0).2023

(Aol., No... below) Vnau~,.ed Unaudited unaudited Un.uciited Un>ud".d Audlled
1 ncome from Revenue \

(a) Rranue (rom operations 9,591.10 9,101.68 \ 9.270.89 27,659.65 21,3·'1.23 30.11836
(b)Other rneeme 609.!IO 476.25 193.49 1.573.Ql 1,'02.17 2,041.22
Totl'lncome 10,201.00 9.577.93 9.464.38 29.212.66 22.743.40 32.159.58

2 bpense-s

• Cotl of mawd,lt consumed IPiJrch~$V of stodt·in-trlde 4.167.67 3.929.n 4.423.96 12.279,72 9,839.21 13.693.64

b
Cnan•• s In lnventorJes of Flrllthed goods" work·in.-pro8ress ;and -,!OdI·jn-trJd.

c Em~loyee benefit> expen.... I,Oll,89 961.oa 640.33 2,SSl.19 1,755,61 2,598.15
d FllWlnc.con B4,56 UO,63 91,07 484.81 173.57 438.38

• Depreciation and amOltiutlon tkpe.nseS 840.OS 871.71 770.78 2.562.42 2.006.33 2.695.26
r Other bpe.MeS 4983S 499.10 514.53 1,458.00 1.619.96 2.ZnOS
Total upenlu 6,964.52 6,372.84 6,460.67 19,636.14 15,394.68 21.700.48

1 Prollt I (Lou) from o,dlnary actlliltl.. before exceptional Jtems
and tax

3.236A8 3,205.09 3.003,71 9,596.52 7.34872 10,456.10

4 Exceptlon.lltem.
5 p,ontl (Lo.. ) ftom o,dlnary .<tIvlll •• before tn 3,236A8 3,205.09 3,003.71 9.596.52 7,341.72 10,455.10, Tn El<po_

• PrQ'~$IOII1o,""""Ion (nel) 740.83 744.84 660.18 2,219.12 84516 1,468.53
b hmor year ta, provl.lon (w,itt"n back)
c P,O'/,.,onlOf~ferrtd t.1~Ii~bih!'(/(•.u.t) 69.96 61112 113.67 192.36 1,008 70 1.156.7.

7 Nel P,ofoll (Loss) fo< the period 2,42.5.69 2,398.43 2.229.116 7.185.04 5,494.'6 7,830.8!
Net P,.r.t IttribUt.lbl. 10:

• ~u 2.425.69 2.398.43 2.229.86 7.115.04 5;494." 7.8)0.83
b. NOfK'Of\uolljns i:,nefe)J

8 Other comprehensive Income/ (ejllpen5ts) -
a.

"ern, ,!\at Willno. be fOcl.. ,If,"d to profit or lon("", of u,) 4.17

b.
F<r<.ian CurrencyTranslation

Tout compfehttnsive income for the penod 2,425.651 2,398,43 2,229.86 7,185.04 5,484,86 7,835.00
Total comprehensive Income .ttnbuUhle to:

• Ow""" 2,425.69 2,398.43 2,229,86 7,185.04 5,494.86 7.1135.00
b Non<onlr041fnl intert~t - -

9 POld-\lp.ou"y ,har e eapltal (fi>Ce"01.101 R"S/-) 3.200.00 3.21»00 3,200.00 3.20000 3,200.00 1.200.00
10 O:her ~qufty 1.13.192.so
11 tamlne< pe, equity of lb. 5{-... h (not annuallted)

•. B.,1e tin Rs.} 3.19 3.75 3.48 11.23 8.S9 12.14
b. OIlu"'d (InRs.) 3." 3.75 3.411 11.23 8.$9 12.24

STATEMENTOFUNAUDITED STANDALONEFINANCIAL RESULTSfOR THEQUARTERAND NINE MONTHS ENDEDON 31STDECEMBER,2023

REGI.OffiCE :12A &14, ABHISHREECORPORATEPARK,AMBU BOPALROAD, AMBll, AHMEDABAD - 380058
Ph.: 02717·~98S10 Fa.: 02717-298520, E-mail: cstldeeplndustrles.com; webslte:www.deeplndustrles.com, CIN:1l4292GJ2006PLC049371
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For, DEEPINDUSTRIESLIMITEDDate:06/02/2024
Place:Ahmedabad

6 The figures of previous quarters / year are reclassified, regrouped, and rearranged wherever necessaryso as to
make them comparable with current period's figures.

5 The standalone figures of the December quarter are the balancing figure between the unaudited figures in respect
of the period upto December 31,2023 and the unaudited year-to-date figures upto September 30, 2023 being the
date of the end of the second quarter of the financial year which were subjected to limited review.

4 The Company is not required to give segment wise revenue details and capital employed as per Ind AS 108
"Operating Segments"as the Companyoperates In single businesssegment namely "Oil and GasField Services".

2 The above standalone financial results for the quarter ended December31 ,2023 and year to date period from April
01, 2023 to December 31, 2023 have been prepared in accordancewith Indian Accounting Standardsas prescribed
under Section 133 of the CompaniesAct 2013 read with the Companies (Indian Accounting standards) Rulesas
amended from tlme to time and other relevant provisions of the Act.

3 The limited review as required under Regulation 33 of the SEBI(listing Obligation and Disclosure Requirements)
~egulations, 2015has been carried out by the auditors of the Company.

1 These financial results were reviewed by the Audit Committee, and were approved by the Board of Directors, in
their respective meetings held on February06, 2024.

NOTES

REGI.OFFICE:12A &14, ABHISHREECORPORATEPARK,AMBLI BOPAl ROAD, AMBLI, AHMEDABAD - 380058
Ph.: 02717-298510 Fax:02717-298520, E-mail: cs@deeplndustrie$.c~m; website;www.deepindu5tries.com,

CIN:114292GJ2006PlC049371.
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We alsoperformed procedures in accordancewith the CircularNo. ClRjCFDjCMD1j44j2019dated March 29,
2019 issuedby the Securitiesand ExchangeBoardof India under Regulation33(8) of the ListingRegulations,
asamended,to the extent applicable.

4. TheStatement includesthe results of following subsidiaries:
• DeepInternational DMCC,Dubai
• RaasEquipment PrivateLimi~ed
• DeepOnshoreServicesPrivateLimited
• DeepOnshoreDrilling ServicesPrivateLimited

DolphinOffshore Enterprises(India) Limited
• DolphinOffshore Enterprises(Mauritius) PrivateLimited
• Breitling Drilling PrivateLimited

To
TheBoardof Directorsof
DeepIndustries limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Deep
Industries Limited (lithe Parent Company") and its subsidiaries (the Parent and its subsidiaries together
referred to as lithe Group") for the quarter endedDecember31,2023 and Yearto date from April 01,2023 to
December 31,2023 (lithe Statement") attached herewith, being submitted by the Parent pursuant to the
requirement of Regulation33 of the SEBI(ListingObligationsand DisclosureRequirements)Regulations,2015,
asamended(the "Listing Regulations").

2. Thisstatement, which is the responsibility of the ParentCompany'smanagementand approved by the Parent
Company'sBoard of Directors, hasprepared in accordancewith the recognition and measurement principles
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under
Section 133 of the CompaniesAct, 2013, as amended, read with relevant rules issuedthereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.Our responsibility is to expressa conclusionon the Statement basedon our review.

3. We conducted our review in accordancewith the Standardon ReviewEngagement(SRE)2410, "Review of
interim Financialinformation Performed by the independent Auditor of the Entity" issuedby the Institute of
CharteredAccountantsof India ("ICAI").ThisStandardrequiresthat we plan and perform the review to obtain
moderate assuranceas to whethen the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of the persons responsible for financial and
accounting matters and applying analytical and other review procedures. A review is substantially less in
scopethan an audit conducted in accordancewith standardson Auditing specified under Section 143(10)of
the CompaniesAct, 2013 and consequently does not enable us to obtain assurancethat we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not expressan audit
opinion.

Independent Auditor's review report on Quarterly and Year to Date Unaudited Consolidated FinancialResultsof
the company Pursuant to Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements)
Regulations,2015,as amended

201, Pinnacle Business Park,
Opp. Royal Orchid Flats, Corporate Road,
Prahladnagar, Ahmedabad - 380 015, INDIA
Tel: 079-29705151/52, +91 8980024640
E-mail: office@mnshahca.com &
kjpandco@gmail.com
Web: www.mnshahca.com

MAHENDRA N. SHAH & CO.
CHARTEREDACCOUNTANTS



Partner
Membership No. 045706

For,Mahendra NShah& Co.
CharteredAccountant

RN: 10S77SW

Date: February06,2024
Place: Ahmedabad
UDIN: )..\tO~5 TO 6 BKA11''1M 9 3 '6

S. Basedon our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causesus to believe that the accompanyingStatement, prepared in accordancewith the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, hasnot disclosedthe information required to be disclosedin terms of
Regulation33 of the SEBI(ListingObligationsand DisclosureRequirements)Regulations,2015, as amended,
includingthe manner in which it is to be disclosedor that it contains anymaterial misstatement.

Other Matters
6. We did not review interim financial information of 1 foreign subsidiary Deep International DMCC,Dubai

included in the consolidated unaudited financial results, whose financial statements reflects (the figures
reported below are before giving effect to consolidated adjustments) total revenue of Rs.551.21 lakhsand
Rs.2294.76 lakhsfor the quarter and nine months ended December31,2023 respectively, total profit of Rs.
268.34 lakhsand Rs.994.361akhsfor the quarter and ninemonths ended December31,2023respectivelyand
total comprehensive income of Rs.268.34lakhsand Rs.994.36lakhsfor the quarter and nine months ended
December 31,2023, as considered in the financial results. This interim financial information has been
reviewed by other auditor whose report hasbeen furnished to us by the Management and our conclusionon
the statement, in so far it relatesto the amount and disclosuresincluded in respectof this subsidiary,is based
solelyon the reports of other auditor and the proceduresperformed by usasstated in paragraph3 above.

The accompanying consolidated financial results include financial results of 1 foreign subsidiary, Dolphin
Offshore Enterprises (Mauritius) Private Limited which reflect total revenue of Rs.Nil and Rs.Nil for the
quarter and nine months ended December31,2023respectively,total lossof Rs.Nil and Rs.Nil for the quarter
and nine months ended December31,2023respectivelyand total comprehensive incomeof Rs.Nil and Rs.Nil
for the quarter and nine months ended December31,2023 respectively which have been certified by the
managementand relied upon us.

MAHENDRA N. SHAH & CO.



. ills. In lakh. toCOD! oer share datal

Consolidated

Sr. hrtlculars Quort., ...,ded Nine month Ended Yurended
No.

3HZ-20l2 \al-U-202l 30-09-2023 31·U·2021 31-12-2022 1l..Q3-2023

(ReIer Notes ... tow) Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Inc.ome from Revenue

(I) Revenue from operat!OOs 10,469.11 10,132.13 9,805.96 30,732.82 23,187.64 34,133.61
(b) Other Income !H3.94 966.09 195.77 2A40.95 1,406.96 1,124.93
Totallncoma 11,313.05 11.098.22 10,001.73 33,173,17 25,194.60 3S,2S3.S4

2 hpenses
I Cost of.m.tterlal, consumed IPurchase.of $tOCk-,n-tMlde 4.609.18 3.986.74 4.772.25 12,571.86 10,939.79 12,319.96

b Chana.' in InventoriO!! 01Finished Rood s. work-ln-pr081 ••• and
0.15 3:7l.87 (200.86) H2.02 (89.56) 2,148.68

,tock-in-trade
c E",pkr;ee benefits .""eno.s l.223.23 1.165.50 845.95 3.461.12 2,3a3.75 3,"1.96
d Flnlnce cost 292.41 98.33 111.28 553.89 U7.67 522.99

• Depreciation and 'morti'ntlon .xp.~ se s 897.84 930.63 790.69 2.731.12 2,065.02 2.960.05
f Other t'J(perues 63S.s2 751.49 415.27 2,171.21 1,736_42 3,168.39
Total Expenses 1,658.33 7,304.56 6,1~.sa 21.861.22 17,233.09 24,562.03

3 Profit I (loss) Irom ordlnlry KtlvUles before exceptional Items
3.72~.74

and lax
3,793.£6 3,267.15 ll,3U.5S 7,961.51 10,696.51

4 Exctptlonailtem. 101.50 4,468.90
5 Profit / (los.) from ordlnaIY activities before tn 3,124.14 3,793.66 3,267.15 11.414.05 7,961.51 15.165.41
6 Tax (tpense

• ProvISIOnlorln.llon lnet) 859.20 180.71 66D.18 2,373,36 841.18 1,"70.78
b e.,lIer V0" I.. prOllltlon (WHIton back) . .
c Provision Ii><Oefeued taxli<obility/( ... et) 71.18 60.60 113.67 192.36 I,Ol2.£8 1,164.73

.
N4t Profit, (Loss)for the petlod7 2.794.36 2,952.35 2,493.30 U48.33 6,10}'65 U,529.9O

Net Profit attributable to:
1. OwnfU 2,717.42 2.936.03 2,460.66 1.773.69 6,061.27 11,600.05

b Non-controlfin& Incerut 76.94 1632 32.64 74.64 38.38 929.85
8 Other complehensl\lll!ncomel (eKpensesl -.. Item, th~t wUtnot be reclassified to profit Or loS!(nel of tal(j 4.17

b
FortiS" Curr-v l't.rul.tion -21.21 175.11 153.84 705.20

Tout co.mpr.henslv.'ncome for the period 2,773.09 l,U7.45 • 2,493.30 9,002.17 6,101.65 13,239.28
Taul comprehensive income attribuuble to:
• owne" 2,672.n 3.1l1.13 2.460.66 ',904.10 6,061.27 U,980.03
b Non-controllln& Int ...est 100.37 16.32 3264 98.07 38.18 259.25

9 Paid-up equity <hare capItal (llKe value ofRs.S/-1 3,200.00 S,2OO.OO 3.200.00 3,200.00 3,200.00 3.200.00
10 Other Equity 1,34,277.26
U Eamlnp per equity of Rs. 5/- each [not annualized)

• BaSICOn Rs.) 4.31 4061 3.90 U.83 9.53 19.58
b. Diluted (InRs.) 4.31 4.61 3.90 13.83 9.53 19.58

STATEMENT OF UNAUDITED CONSOUDATED FINANCiAl RESULTSFOR THE QUARTER AND NINE MONTHS ENDED ON 31ST DECEMBER, 2023
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~
Para~

Chairman &Managing Director
DIN: 00145639

Date: 06/02/2024
Place:Ahmedabad.

For. DEEPINDUSTRIESLIMITED

7 The figures of previous quarters / year are reclassified, regrouped, and rearranged wherever necessaryso as to
make them comparable with current period's figures.

6 During the quarter, Dolphin Offshore Enterprise India Private Limited (subsidiary of the Company) has successfully
carried out issue and allotment of 8,42.000 Equity shares of Facevalue of Rs.10 each to Qualified Institutional
Buyers (QI8s) at an Issue price of Rs.4.58per share, aggregating to Rs.38,56,36,000. Pursuant to the allotment of
fquity Sharesin the Issue, the paid-up EqUityShare capital of the Company stands increased from ~ 3,15,84,580/
consisting of 31,58,458 Equity 5hares to ~ 4,00.04,580 consistingof 40,00,458 Equity Sharesof face value II! 10each.

5 The consolidated figures of the DecemberQuarter are the balancingfigure between the unaudited figures in respect
of the period upto December 31,2023 .and the unaudited year-to-date figures upto September 30, 2023 being the
date of the end of the second quarter of the financial year which were subjected to limited review.

3 The limited review as required under Regulation 33 of the SEBI(listing Obligation and Disclosure Requirements)
Regulations,2015 has peen carried out by the auditors of the Company.

4 The Company is not required to give segment' wise revenue details and capital employed as per Ind AS 108
"OperatingSegrnents" asthe Companyoperates in single businesssegment namely "Oil and GasField Services".

2 The above consolidated financial results for the Quarter ended December 31 ,2023 and year to date period from
April 01, 2023 to December 31. 1023 have been prepared In accordance wIth Indian Accountlng Standards as
prescribed under Section 133 of the CompaniesAct, 2013 read with the Companies(Indian Accounting standards)
Rulesasamended from time to time and other relevant provisions of the Act.

NOTES
1 These financial results were reviewed by the Audit Committee, and were approved by the Soard of Directors, in

theit respective meetings held on February06,2024.

REG!.OFFICE:12A &14, ABHISHREECORPORATEPARK,AMBLI SOPAl ROAD, AMBLI, AHMEDABAD - 380058

Ph.: 02717-298510 Fax: 02717-298520, E-mail; cs@deeplndustries.com; webslte:www.deepindustries.com,
CIN:l14292GU2006PlC049371
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