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Limited Review Report - Consolidated ?rterly Financial Results and Year to Date Results of HBL Power Systems Limited

To

The Boaro of Directors of HBL Power Systems Limited

1. We have reviewed the accompanying statements of unaudited consolidated financial results (the "Statements") of

HBL Power Systems Limited (the "Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as

"the Group"), and its share of the net profit after tax and total comprehensive income of its associate for the quarter
ended June 30, 2020 and the year to date results for the period from April 01, 2020 to September 30, 2020,

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (the "Regulation") and SEBI Circular No. CIR/CFD/FAC/62/2016, Dated

July 05, 2016 (the "Circular").

2. This Statement, which 1s the responsibility of the Parent's management and approved by the Parent's Board of

Directors, has been compiled from the related financial statements, which have been prepared in accordance with

the recogrunon and measurement principles laid down m Indian Accounting Standards (Ind AS) (as amended),

prescribed under Section 133 of the Companies Act, 2013 read together with relevant applicable rules issued

thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a report on the

Statements based on our review of such standalone financial statements.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 'Review of Interim

Financial Information Performed by the Independent Auditor of the Entity' specified under Section 143(10) of the

Companies Act, 2013. This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of

company personnel and an analytical procedure applied to financial data and thus provides less assurance than an

audit. We have not performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board of India

under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

Subsidranes

1) HBL America Inc.

2) HBL Germany GMBH.

Associate

1) Naval Systems & Technologies Private Limited

4.
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? 105.30 lakhs for the period ended on that date, as considered in the consolidated financial results. The

consolidated financial results also include the Group's share of net profit after tax of ? 80.71 lakhs and total

comprehensive income of ? 80.71 lakhs for the period from Apnl 01, 2020 to September 30, 2020, as considered in

the consolidated financial results, in respect of one associate, whose financial statement has not been audited by us.

These financial statements I financial information have been audited by other auditors whose reports have been

furnished to us by the Management and our opinion on the consolidated financial results, in so far as rt relates to

the amounts and disclosures included in respect of these subsidianes. associates and joint ventures, is based solely

on the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying statement, prepared in accordance with applicable Ind AS accounting standards under Section 133 of

the Companies Act, 2013 read with relevant rules issued there under and other recognized accounting practices and

policies, has not disclosed the information required to be disclosed in terms of the Regulation read with the Circular

including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Rao & Kumar

Chartered Accountants

FRN 03089S

-???
?vA?1rbanPal

Partner

M.No. 214919

UOIN No. 20214919AAAACZ3209

) ,!ti -?",():i?Ji>?J. ,..,,,?HiH(1 Vvp HI ?:1•1,1.179 JlyJ? n7CKMltl."HJ':'O Ni:! ?r ,·n11t,1d({t'1au.1nJh11111.11xrnn

Place: Visakhapatnam

Date: November 12, 2020

P,111;e2 01'2



0.95

0.85

o.as

0.85

rns-1,11
So ;3 J

2Tl95

1.284.65

•>o J:

(!2Q 101

n+'I

2,356.34

2,51U.86

102.7,1

2,621.64

2,518.86

73.85 l 00

()5330

•J,0;'0 , 1

2.219.ez I

l,074.80
23,338.22

1,07,419.24

3,417.26
469.32

3,906.58

HBL

0.45

OAS

('°J.Sv}!
3.'2.'J

77.32

2.771.?S

(20 J..)
7.0•1

1.248.07

1,264.50

3.88

l,260.3ll

1,::M.SO

117 •14

4.544 97

1.061.75

2,0b9.57
11,437.12

56,146.97

1,449.09
536.:16

l,'>05.45

859.Zb I
(137.3!)

(0.21)
'0.21

(0.2 ll
(0.21)

I
!13G.6'1)

.)·· ]9

(6.92)
l.7-1

(569.391

2i?.i..S

(·l'l.52)
f l.OOj

(569.77)

(S69.77)
107.81

(.J61.96)

:.111.95

21,682.'IG
290.81

37.?03.53

Hl.70

3U,375.23

1.1rl? ::9

3,3'l3.68
115.15

1,977.31
8,32.4.:!7

38,552.97

(177.74)
(165.301

(3-13.04)

0.25

o.zs

0.25

o.zs

(·1.41 J
153

406.13

(88.t.9)

52.45

1 lillS)
67').99

652.36

652.36

(3.79)

648.57

2.771.95

20,1•)2 08

31,77

f?l.02)
':: :!70.9i

511.11

1070.63

6,003.it,
30,091.llO

931.76

38.04

96').80

Jv.S65 32

138.:4

31,023.56

(0.51)
(0.51)

10.51)1
(351)_

tS6.fHl
:,.31

lS.97

140.05)

6,77603
3716

11 70j
2.94

(1,411.97)1
2 771.'15

(1,427.07)
63.39

(1,363.60) I

(1;127.07}

(1,451.15)

f.74.02

I 15 o•)

1n.4e

1,029.56
2,870.22

13.760.16

(1,451.15)

I
12.or,1 20 I

24' 81

12,309.01

0.31

0.31

O
•
.ll

11.31

(79.IJO}
?0.M

4 78

!20)
BIS.SH

857.30

4·1 42

901.72

Zol.28

'J.4711l.001

857.30

14,90?.H

2SJ.D5

-)S.c:'

1,9•\;' 9?

487.1>7

947.75

5,45•1.0S

24,792.01

1,273.11
( 165 30)11,?0H.11

::s.er, .. 33

?23.S?

26,066.ZZ

II BL Power Systems LLd
CIN:UO 109TG1 'Jll6PLC006745

s-2-,01, h,,,d r..o. to

B,llllJr J H Ills

Hvderabad - 500 u34
Unaudited Co11so!ldat1:d HnanclJ_?-?ll'-'e'-=s-"n.:;11':;s..:c(;;;.o:..r.=lhece=..c:h:;.al:;.f-L.:c.:a;..r..::?.:.:n.:cl..::e.:.:d.:3:.,0:.,c!!h.:S..::e=;tc,.,m=b..::c,_r.::2.:0e=2.:0

-----------

Rs In Likhs

QuJrtcr ending_ Hair year ended !Year cnd-;:;J'l
30-Sep-!O I JO-Jun-20 30-Scp-19 30-SP1>·:!0 I 10-S,,;>-t 913 l·Mar-:iol

·---------,....i.:U:.:1.:.:l.l:.,ll,:d:.:;ll,:C.::deL_;-LU,:.1:.:;13.:.:1.:.:lt.:.:li.:.:lC,_,d,.._..-,..::li.:.:11.:J.:U.:.:d?ll??!!dWJUn? ndlled)
1

[llnauclltcrl) [,,uclitcd) _,

I

56.997 38 I : 09.)71:l )3

598.6ll l.o5S r

s1.s96.0611,10.a3?.so
36,838 90 6?.598.?0

164.B9

l11cu111e frum uperatluns

a] Sales / lu.:1>1llt' Imm t?r,1 f,LtlCl1\

(b) Other 111.omc

Tut.ti lncouie

2 Expendlrure
lal C, t I M,1tr1 i>ls Consumed

'"' p ·rrh ,, ,rs:,·,rk-lr.-1'%1"
r l un?·: · ,.s1•1 / l't"rr.:.1?t rn Fini,Lr.d t.l otl?.

work In :,rt,i:,rie ;s .,n,t ??vo1 111 1r,hf.

[d] t::mr ovec Bt:,.C:1ts ,r,,,-..?e

l•d Finance (,,st:»

fr Dcprcciauon and Amorti?tJCm expense

1?1 Other Exuei:s«

Toi.I Expcns?s
:l Proflt/(Lc,ss) bctore exceptional Items (1·2)
• E,cep1lo·"l 1tcm., · lr.curne / 1:;xpr11Jilure)

Proftt [Loss] before T.tx (3•+)
b ... !:::.\ptn,<'

.il :u· re nt
...

lA

[b] llcr.-roed Ta• (,\ssetl/L ahilit\'
l"'I l1·comr.T.tx rclatu ? ti) jJJt'\.'toU? \'l'dr:i

'.et Prollt/(1.u<s} after Ta>. (5·6)
8 E.ir:i .rdlnary lt•ms {net ,,(tax expense)
') Net Pro(lt/(Lo,s) Cur the period (7-U)
10 Share ol?roi1t / (loss) ol a.-ociates

J l N•t Pr·uflt/(Loss) Cur the 11crlod (9+10)
l? ud1•r{. 'llj\r•nt" l\'c .On1e1•?cl .,r1,1x)

I[ I , ... m? t1 at,,. JI u11t bi: r.:1.:1,, .. l1r eJ to 1-'ro'.lt or l.O.\"i •

Rcn11.·J ..... r. m:;·1t of P l';"w t b'encfit Pldn'.

11 ... r,t11l•TJ,

lt: r,1:, tJ:d? n1a..,. be 11,.• J.1,.s1:1cd t. r,ru,t1l r loss·

.. xct1 ..... 1>;?.flr:crcnc?( in u·a1i.s)._1t!r:gthi· · udni:J,11

st tlt:mL"t,U or fol f'.',·111 ,,r,cratic,n)

Ir omt" ,.

13 Tot?l Co11111rchc11,lve lnn>m? ( 11-1·121
! .; Pa1d lil, nr1ity ,h.11 c c,1µJtal

O';u1· V.1 u1? L{c J,. ?J.1:h)
15 Rt·?rrvrs cxdwJ1nt 1,·v.1Ju.1i.Htn n.?'\crvc:,

fa? rw· 1::.,,.1n,.:c shett orprcviou:. :..:..:m111t1nR ye,1r)
16 lil E.1rninl(s Per Share (before ex1raordln.Jry Items)

fol Ile l,'· each) (1101annu,,ll<ed),

I , ..

• :- ''"

-lbl Pduicd

UfillF.arn!ngs Per ShJrr (alter e>.lraordlnary Items)
(orRe 1/· rJch) (uocaunuallscd):

[JI Ba,,L"

lhl.Q.J!itd
__ --- - -------

The .1 1.;i\'t:' Cons,,11'1
..
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In tr.; upn·Jla?n-.
..

2020

For Rao & Kumar

? .h ,· llvJcrah.,d
L\,Jtr. N1 vcntbl,.r 1::, io:o

l>r. A J PrJ>dd

Ch .. innan !. ?-1.in.i?1·1? l'lrl''-h.1r

hj ordrr d tta· l!o,Jf !
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Rs in Lakhs

HBL

lllll. Power System, l.tc.l

CIN,1.40109TG 19!16PI.C00674S

R-2-(,01, Road N, 10

!lan:ara Hills, Hvdcrabad - 500 OH

Consolidated Statement of Assets & I iabilities
.. '

As at As at
SI.No Purtlculnrs 30-09-2020 :11-03-2020

I Unaudited I [Audltcdl
A ASSETS
1 Nori Current Assets

! a 1 Property. Plant and Equipment 25,582 71 26,90().5')
fhl Capital Works in Prozrcss 600.30 4,16.S'l
,cl R1?htof??,1 assets 865 78 J,03 1.25
[d] lntanR1blc .\,sets 2.oa1.n Z.,<7.!I 60
!el lmanRihlc Asset! under development 2,4!10.:15 2,2-l<J.04
rn Equitv accounted investments 68535 60464
f.:l rmanr.ial Assets

r,1 lrvestments 0.10 0.10
(111Other Fill' ncia! Assets 4,664.55 2,330.52

fhl Other Non Current Assets 03.00 l'J.44
Sub-total· Non-Current Assets

_
_2Z,049.39 36,020.57

2 Current Assets

r?-1 'nvcntones 28,757.49 30.432.0fJ
fb ?'in:tn\.ial Ass?ts

iii Itwr?:-?1ncnls l Q'.l I 0?
' Pi T?.,de R, < r.i\'?hl,'s 22.Hi"l'JJ 7 10,5;550

'ml Cash and cash tq111v.1len:s 10,369 21 •l,l34.i''l
iv' Other Uar.k Balances 1,799 7£1 3,358.GO
[,•] Others 706.27 1,176.%

[c] Current ta, assets (net) 108.48 471.31

[d] Other Current Assets 2,026.22 2,201 90

[el Assets 'ield for sale 1 R62.-13 1 939.33

Suh-total - Current Assets 68 SZ0.98 74 231.57

TOTAL ASSETS l 05 570.:17 1 10 252.14
I n EQUITY A?U LlABII.ITIES

I l EQuit}·

la] Equnv S'iare Caolt.ll 2,771 95 2,771.95

I
fhl Other Equitv 73 632.55 71515.09

Sub-total - Shareholders' funds 7M_Q_1.SJL. 77 2117.04
2 Non Current Linhilit les I

ia F1nanc1JI l. abilities

74 ?5
!

f1 Borrowinzs 65.37

111]Lease Liability 806(,3 B:2.42

hl Provis.or-s 199.71 IRS 'II

[cl Deferred Tax I •at111w-s (Net) i, l 72.5:l 1.222 l<J

[d] Ct11cc no•1-rurr1.n· :1J'i1:i11es
Sub-total· Non-Current Liabilities 2 244.24 2 '.l94.97

3 Current Llab ilities

[a] F:!IJllCJJ. Labihues

" Rorn.1w1nR? g,255.'17 n.sss oo

I,· Lease l.iabihty 158.91 273.32

fiu\ Tr.1<lc Payables
/al Te>talout<tJudi,,;:rlucsofMESE 105:..12 f,7J'lR

lb' Tctal outstanding dues to creditors other than MESF. 6,u07.l.i8 7,134.77
f,,•] Othtr nnancral i1.1hlhlles 4,'N.l.27 4,512.35

[h] Other Current Liabilities 3,290.19 2,368.73
[cl Provisions 1 610.51 l 7-18.19

Sub-total - Current Liabilities 26 921.63 30 670.13

TOTAL· EQUITY AND LIABILITIES 1,05,570.37 1 10 252.14

--

H}'order cl the Uo:m:!

For IIBI. Power Svstcrns Ltd

Dr. A J Prasad

Cb urman S, \!.1na?rn? Director

r:.,ct · Hvder.1:-,,1 I

Date: Novembei 12, t.020

Place. llvucr?baJ

Dace: Novembi,r 12, 2020



Hs in Lakns

HBLHBL Power S)'slcrns Ltd

Unaudited Consohdared Cash F:o,..,,Sratement for the half year ended September 30, 2020

--- l3i-Mar-20II I 30-St.>o-20

,, Cash flow from 01wra:ing acti.,,iti<'s

I
I

Net nrotu before> tax Jlld exccouonal items (69.93) 3,320.05
Excenuon.d uen.s - mcorne / [expenduure] • (165.30) 489.32

Other comprehensive income (net) (143.561 '354.521

Total comprehensive Income before tax (378.79) 3,654.85
Adn1stmP!llSJar.;
Depreciation 1,527.54 3,347.75
Amorusauun of intangrble assets 341.38 510.12

Innnnunon in value of investments (0.91) 1.01

Pro ht on sa.e of assets 165.30 (490.33"1
.tovauces & deposits wntten off 2.36 38.04
Interest income (229.95) M17.·Hl
Interest expense 458.58 1,259.73
Provision for doubtful debts 161.41 287.59
Other provisions (123.381 199.80

I 2,302.33 4 736.28

Operaung profit bctore working capital changes 1,923.54 8,391.13

(tucreasej/dccrease in sundry debtors 7,465.00 5,505.76

(lncrea:,e)/dccrease ii'. mventories 1,67 i.59 :!.053.08

(lncredw); .recrease 111 loans & advances •• (131.19) (1,489 70)
I ncrcase /( dee rcase] ii: trade nayblcs (HS.76) 1,584.36
l11crease/[dc.:re.1:,e} ir. current habihnes 1 537.03 181.81

10,399.69 7,835.31
C.ish gcn,·r.,ted from operations 12,323.23 16.226.4·1
Income tax p.nd net of refunds 85.58 (1,281.16)
Income tax JdJust1:1c1i: .e.aung to previous years 1.00 (12.7,l)

.l\'et cash flow trum operatini: activities r,,) 12,409.81 14,932.55

B Cash flow from iuvesting activities

Purchase of fixcJ assets [790.37) (3.801.b2) I

Sale proceeds oflixe<l assets 218.96 2,886.76
Investment of associates/JV (81.62) (75.93)
Interest received 229.95 417.44

Net cash flow from investing actlvlrics (B) _J4?3.08' (5?J

C ICa,h tlow "om ""'"""C "' "'"'"

llep.1,1•1e11t o: long-term borrowing; 172.83 1,276.38

Payment of iease liabiltty 117.87 273.32

(Incrcase'l/cecrease in working capual borrowings 4,653.03 6.742.12

IRepavmenr of interest free sales rax loan 31.49

l(h1crPJse)/decrease Ill unsecured loans 50.00 150.00

I
Dividend pavment 1,670.87

Interest paid '158.58, 1.259.73

?\'cl cash flow used in flnancing activities ( C} I 5,752.31 11.403.9_1

u ?l't Incr cax» in cash and cash equi•·aler.ts (,H·IJ-C)
I

6,234AZ 2,955.20

jCJ?t.i'lfllt C,.V',l elllll\'.Jl btJ,!HH',ng uf l:lC ··CrlOd •1,134.79 1.179.50

1
Cash .ind casn t·qu1v. at end ,,f the p<'riod 10 369.21 4,134 79

ICash and cash equivalents
Cash on hJ:1:l 1.,rn 11.23

IU.11Jnces with banks 10 361.73 4,123.50

Total 10 369.21 4,13,1.79
I

l.l; order ,,r the Board

fnr HUL Power Systems Ltd

A
- ::r. ?0-ds.

nr. A J l'ras.1d

Cha1rm,111 /i.. MJnJglll.P, Director

Place: Hyd.,rabad
DJt.,, Nol'cmocr 12, 2020

For Rao & Kumar
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HBL
HBL Power Systems Ltd

CIN:L40109TG1986PLC006745

Unaudited Consolidated Segment-wise Revenue, Results and Capital Employed
h dFort e quarter en ed Sentember 30, 2020 Rs. in LakhJ_

Quarter ended Halfvear ended Year ended
?----

30-Sep-20 30-Jun-20 30-Sep-19 30-Sep-20 30-Sep-19 31-Mar-20

fUnauditedl fUnauditedl fUnauditedl [Unaudited] runauditedl [Audited]

Segment Revenue

Batteries 23,021.48 11,432.96 27,755.10 34,454.44 .51,168.87 97,662.22

Electronics 2,589.07 922.03 2,239.32 3,511.10 4,755.49 9,194.26

Unallocated 384.46 179.14 987.09 563.60 1,654.02 3,416.87

Total I 25,995.01 12,534.13 30,981.51 38,529.14 57,578.38 1,10,273.35
Less: lntersegment Revenue 152.68 4 72.93 396.19 625.61 581.00 1,095.22

Sales/Income from Operations 25,842.33 12,061.20 30,585.32 37,903.53 56,997.38 1,09, 178.13

Segment Results
Batteries 2,794.80 (369.94) 2,087.65 2,424.86 3,763.49 7,661.16

Electronics (481.65] (132.15) {152.27) (613.80! (6.44] [340.48)
Unallocated (274.291 (227.061 127.33 (501.351 (225.291 [1,131.30)

Total 2,038.86 (729.15) 2,062.71 1,309.71 3,531.76 6,189.38

Less: Iii interest (487.67] (427.48) [514.11) [915.15) I 1,061.751 (2,219.82)

riil Exceptional Items-Income/( Expense l (165.30) 38.04 (165.30) 536.36 489.32

l:iil Other Un-allocable Expenditure net off i (501.67] (542.33) (1,055.08] [1,044.00) (1,619.60) (2,210.67)

Iivl Un-allocable Income I 223.89 24 7.81 438.24 471.70 598.68 1,658.37

Total Profit Before Tax after Extraordinary 1,108.11 (1,451.15) 969.80 (343.04) 1,985.45 3,906.58
Items

Segment Assets
Batteries 65,802.45 68,788.44 81,758.74 65,802.45 81,758.74 73,840.13

Electronics 14,193.26 14,258.30 14,559.80 14,193.26 14,559.80 15,053.95

Unallocated 25,574.66 17,042.07 18,785.76 25,574.66 18,785.76 21 358.06

1,05,570.37 1,00,088.81 1,15,104.30 1,05,570.37 1,15,104.30 1,10,252.14

Segment Liabilities I
Batteries 13,646.13 11,836.99 13,299.40 13,646.13 13,299.40 12,522.66

Electronics 2,365.25 i 1,932.60 1,280.78 2,365.25 1,280.78 1,862.11

Unallocated 13,154.49 10,483.11 23,676.22 13,154.42 23 676.22 18,580.33

Total 29,165.87 24,252.70 38,256.40 29,165.87 38,256.40 32,965.10

·-

Notes:

[a] The company's operationsinclude batteries of different types, electronics, railway signalling contracts etc. Except for batteries and electronics, the

segment revenue, segment results and segment assets and liabilities of other activities arc individually below the threshold limit set out in paragraph
27 of Ind AS 108. Accordingly batteries and electronics segments are shown separately as reportable segments and others are included in un-allocated

segment.

[bl Inter segment revenue is measured at the market price at which the products arc sold to external Customers.

!cl Figures of the previous quarters/ periods have been regrouped, wherever necessary.

Place: Hyderabad
Date: November 12, 2020

By order of the Board

For HBL Power Systems Ltd

Dr. A J Prasad

Chairman & Managing Director

HBL Power Systems Ltd 
CIN:L40109TG 1986PLC0067 45 
Unaudited Consolidated Se_gment-wise Revenue, Results and Capital Employed 
F h d d or t e quarter en e September 30, 2020 

_Quarter ended 
3.0-Sep-20 30 -jun-20 

[Unaudited] [Unaudited] 
Se_gment ReYen!le 

Batteries 23,021.48 11,432.96 
Electronics 2,589.07 922.03 
Unallocated 384.46 179.14 

Total " 25,995.01 12,534.13 
Less: lnterse_gment Revenue 152.68 472.93 
Salesjlncome from Operations 25,842.33 12,061.20 

Se_gment Re~llltli 
Batteries 2,794.80 [369.94] 
Electronics [ 481.65) [132.15) 
Unallocated [274.29) [227.061 

Total 2,038.86 (729.15) 
Less: Iii Interest . ( 487.67) ( 427.48) 

[iil Exceptionalltems-lncome/[Expense) [165.30) 
l:ii] Other Un-allocable Expenditure net off - (501.67) [542.33] 
fiv] Un-allocable Income 223.89 247.81 

Total Profit Before Tax after Extraordinary 1,108.11 (1,451.15) 
Items 

Se_gment A~~etli 
Batteries 65,802.45 68,788.44 
Electronics 14,193.26 14,258.30 
Unallocated 25,574.66 17,042.07 

1,05,570.37 1,00,088.81 
Se_gment Liabilities 

Batteries 13,646.13 11,836.99 
Electronics 2,365.25 1,932.60 
Unallocated 13,154.49 10,483.11 

Total 29,165.87 24,252.70 

Notes: 

HBL 
kh Rs. in La . s 

30-Sep-19-
f-· Half year ended 

30-Sep-20 30-Sep-19 
Year en~ 
31 -Mar-20 

[Unaudit ed·! [Unaudited] [Unaudited] [Audited] 

27,755.10 34,454.44 51,168.87 97,662.22 
2,239.32 3,511.10 4,755.49 9,194.26 

987.09 563.60 1,654.02 3,416.87 
30,981.51 38,529.14 51,578.38 1,10,273.35 

396.19 625.61 581.00 1,095.22 
30,585.32 37,903.53 56,997 .38 1,09,178.13 

2,087.65 2,424.86 3,763.49 7,661.16 
[152.27] ( 613.80] (6.44] [340.48) 
127.33 [501.35) [225.29) [1131..30) 

2,062.71 1,309.71 3,531.76 6,189.38 
(514.11 ) (915.15) ( 1,061.75] (2,219.82) 

38.04 (165.30) 536.36 489.32 
[1,055.08] [1,044.00) (1,619.60) [2,210.67) 

438.24 471.70 598.68 1,658.37 

969.80 (343.04) 1,985.45 3,906.58 

81,758.74 65,802.45 81,758.74 73,840.13 
14,559.80 14,193.26 14,559.80 15,053.95 
18,785.76 25,574.66 18,785.76 21 358.06 

1,15,104.30 1,05,570.37 1,15,104·.30 1,10,252.14 

13,299.40 13,646.13 13,299.4·0 12,522.66 
1,280.78 2,365.25 1,280.78 1,862.11 

23,676.22 13,154.4:9 23,676.22 18,580.33 
38,256.40 29 165.87 38,256.40 32 965.10 

[a] The company's ~perations include batteries df different types, electronics, railway signa lling contracts etc. Except for batteries and electron ics, the 
segment revenue, segment results and segment assets and liabilities of other activities are individually below the threshold limit set out in paragraph 
27 of lnd AS 108. Accordingly batteries and electronics segments are shown separately as reportable segments and others are included in un -allocated 
se_gment. 

[b] Inter segment revenue is measured at the market price at which the products are so ld to external Customers. 

fcl Figur,,s of the previous quarters f periods have been regrouped, wherever necessary. 

By order of the Board 
For HBL Power Systems Ltd 

Place: Hyderabad Dr. A I Prasad 
Date: November 12, 2020 Chairman & Mana_ging Director 



(/\ Rao & Kumar
Chartered Accountants
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Auditor's Report on Quarterly Standalone Financial Results and Standalone Year to Date Results of HBL Power Systems
Limited, pursuant to the Regulation 33 of the SEBI (ListingObligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors of HBL Power Systems Limited

1. We have reviewed the accompanying statements of unaudited standalone financial results (the "Statements")
of HBL Power Systems Limited (the "Company") for the quarter ended September 30, 2020 and the year to date

results for the period from April 01, 2020 to September 30, 2020, submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(the "Regulation") and SEBI Circular No. CIR/CFD/FAC/62/2016, Dated July 05, 2016 (the "Circular").

2. This Statement, which is the responsibility of the Company's management and approved by the Board of

Directors, has been compiled from the related financial statements, which have been prepared in accordance

with the recognition and measurement principles laid down in Indian Accounting Standards (Ind AS) (as
amended), prescribed under Section 133 of the Companies Act, 2013 read together with relevant applicable
rules issued thereunder; or by the Institute of Chartered Accountants of India and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the Statements based on our audit of

such standalone financial statements.

3. We conducted our review in accordance with the Standard on Review Engagement (SREJ2410, 'Review of Interim

Financial Information Performed by the Independent Auditor of the Entity' specified under Section 143(10) of the

Companies Act, 2013. This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the financial statements are free of material misstatement. A review rs limited primarily to inquiries of

company personnel and analytical procedures applied to financial data and thus provide less assurance than an

audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying statement of unaudited standalone financial results prepared in accordance with Ind AS accounting
standards prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under

and other recognized accounting practices and policies, has not disclosed the information required to be disclosed

in terms of the Regulation read with the Circular including the manner in which it is to be disclosed, or that it

contains any material misstatement
..

5. Attention 1s drawn to Note 2 of the accompanying standalone financial results, which explains uncertainties and

the Management's assessment of the financial impact due to the lockdown and the other restrictions imposed by

tne Government and conditrons related to the COVID-19 pandemic situation, for which a definitive assessment of

the impact is highly dependent upon circumstances as they evolve in the subsequent period.

Our opinion is not modified in respect of this matter.

For Rao & Kumar

Chartered Accountants

FRN 030895
.....

?,,?
M.No. 214919

UDIN No. 20214919AAAACZ3209

Place: Visakhapatnam
Date: November 12, 2020
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HBL

Quarter ending llalfycar ?ndc Year ended
-- - •Se?I \,;::].I? p I ' UII 2\. 11 (•·I 9 1 l.u?·•,

!lln?u ii d1 t II u? I f?11tfil Jl ?UI J 'LI 11ul ·?l \'I 'J

11,956.27 30,218.5<> l • I 56,171.25 l,07. 709.15

Other lncunu, 246.75 442.50 600.53 1,643.57
Income 12,203.02 30,661.06 I? 'JUI? 56,771.78 1,09,352.72

2

Cost of M.1tcrlals Consumed 6,654.20 20,271.83 -1 "' 36,656.74 67,198.01

Purchase of Srcck-In-Trade 37.16
I

31.77
-

ll I 77.32 164.89

[lncrcase] I Decrease tn Flnlshed noods,
work in Pn,i,:r,ss JnJ stock-In-trade 843.98 (lq9.91) ( 124.451 715.15

fdl Empleyce Benefits expense 1,857.68 2,179.76 4,365.88 8,685.07

lel Finance costs 420.56 513.86 t,060.4·l 2,107.06

ltl Depreclatlon and Amernsauon expense 1.016.9.2 1,068.23 2,064.68 4,024.54

ls:1 Other' Ex,en.scs 2,8Z6.19 5,966.47 11,335.90 23.105.36

T :.11 l'x?cn?es 13,656.99 29,032.01 55,436.59 1,06,080.08

'.I 1, 1H fl,,. before cxccpUonal Items ( I -zj (1,453.97) 829.0S 1,335.19 3,272.64-
·\ Excepuonal Iternv- Income/ (Expenditure] 39.48 537.80 490.82

s Prollt/(1.os•) before Tax (3+4) I, 'l 1 (l,•\53.97) 068.53 (IJZ,: 111 1,872.99 3,763.46

6 Expense
!al C1.orr?::11 :"ax 407.00 857.00 1,250.10

/bl Deterred Tnx fAsse: /Ll•billly (30.691 !81A7l ( ! U, 711 93.45

[c] lncorne Tax rflattnP, tu previous year:- 12.74

7 ' 1 Profit/(Lo.s) atr,•1 Ta? (:;·h) (1,423.28) 543.00 1,142.70 2,+07.27

8 Fxtraur'-'it1ary lt1 ms 'nt"? r,f, ex;, nse)

9 ?• Proflt/(1.o.-.s) for the period (7-U) 11•. (1,423.28) 543.00 l,HZ.70 2,407.27

JO Other Comprehensive Income [Ntt of tax)
Items :hat will not be reclasslftcd to Prollt ur Loss.

Remeasurement ofDetlned Benefit Plans (56.841 (4.41 J (9.50) [225.421
14.31 1.53 3.29 5673

Jl , 1, Comprehensive Income (9T 10) (1,465.81) 540.12 1,136.49 2,238.50

12 r?,J-up cquuv sh.rr e capita]
fFace Value Kc 1/· each} 2,771.95 2,771.95 2,771.95 2,771.95

i3 Rcsvrves c.<cludln? r -valuauon reserves

la,. per B.1lan.:,· shee; of orevious acro1.nlinr, Vear) 74,940.7•\

14 ill Farulnus Per Share (before extraordinary it,· •I
(of Ile 1/· each) (not annualised):

al Basic (0.53) 0.19 0? 0.41 0.81

[hi Diluted (0.5311 0.19 .. 0.41
I

0.81

fill wrnlngs Per Share (after extraordinary Items)
(of Re 1 /· each) (not annualised):

fa] llas1c f0.53) 0.19 0.41

II

1161. Power Systems Lltl
CIN:UO t09TC1986PI.C006745

B-?·<01 • .J fo.10

Hlnl;rj JI, s

Hvderabud · SOO 03·?

I

Th? .\hv:.rr ,?,?an .. 1! r?sulL? \-..crt.· rt\'lcv
.
.::d l..} the Audit r.ommltt?c ,n lb me?Ung held on November l:!, :!020 and app-u\·?U by chc Bu.1rd ot

Director, at tho r:icc:ing beta un No,cmbcr l:!. 2020. Above m<cUngs w•rc hefJ thrcugh vtdco conference.

2 ·,he Co1t1pJny'•operatir,ns have gradually norn1albed Junng this Quarter and It 1s on the way to pre Covld levels. The Company ,ununues to take

rcqLlreJ prccau!IJns 011 ,ani:atlvn. suc1al ai?tan,,1ng and other measures to protect against sprcdJ or thi? pandemic in lls locations aml :o its

emr,luyc<s. The Company has taken into ,,·count external an.I Internal lnfomatlon for a.>Ses.slng poslble Impact of COVID· 19 un various el•ments of

Its r.n,,nCJJl rc.:sLlt,, mclu<lingrcctwernhiluy uf ,lS\?t.,. The Company contlnuc.s to monitor d . ..: Covid imp:ict :rnd is taklnc ?pproprfatc m?.1sures .1s:

11,·rJeJ t<1 enwre restoration ?fnorm.11,")'In iL, operations" .

.

, F1g1,re•or the prcv1ou, qu.rtcrs / ;,c, 11,-h havc be?n rct,ruupeJ, v.·hcrev?r n?ccs?ary

4 Th,• rcsulL< shall also he avalbble on wcb,1tc of the Company: http://hhl.1n/lnvcstors;BSE:www.bscindio.com and NSE: www.?dnd1a.com

By onlcr of the Bua rd

for IHll Power Systi,ms i,td

nr. A J Prasad

Chamn,1n & Man.,?lnt: Director

Place: HyJcrabild
Date: November 12, 2020

For llao & l<umar

Chartered Accountants

Fh m lleg1fi.rattonNo. 03089S
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HBL

IIIIL Power Systems I.tel

CIN:UO 109TG l 986PLC006HS
8·2·61il. Ro,d xe.ic

Banjara Hills, Hvde: ahJd • 500 034

Standalone Statement or Assets & Liabilities' ' .
II a IS

Asat Asat
SI.No Particulars 30·09·2020 31·03-2020

runauditcdl fi\udltcdl
II 1/\SSt, I:,

1 Non C11rrl!11t Assets

[a] Property, Plant and Equipment 25,567 ')4 26,8')1.'l4

[hJ C?p1talWorks Ir' Progress 600.30 H6'.i'J

[c) ll11!htof use assets (i71.J!; 81944

'fd] lntaualble Assets 2.0812(, 2.122.64

[e] lntangible Assets uncler development 2,400.35 2,H9.84

If] Financial Assets

,i] Investments 342.14 3·!2.13

[u] Other Fmaucial Assets 4.657.27 2,323.09

[g] Otb er Non Current Assets
-·

83.00 19.H

I Suh-tntal · Non-Current Assets ?486Al
_ __

35 514.91

2 'Current Assets

:a] Inventories 28,529 29 30,21\ 1.13

I Ibl Financnl Assets .

I fi] Investments 1.93 1.02

I Iii] Trade Receivables 24,364.05 31,717.%

[Iii) Cash and cash equivalents 10,165.71 4,036.58

fiv] Other Bank Balances 1,799 711 3,3511.60

lvl Others 706.27 1,176.96

[c] Current tax assets (net) l08A8 479.49

'Id] Othc1 Current Assr.t.s 1,993.0 I 2,177.17
fel Assets hel,I for sale --1,,862.43 1 ?32]1_

Sub-total- Current Assets 69 530.94 75 l±Z&!._
'-·

TOT/IL ASSETS 1,06 017.35 1.10 66Z?75

B £QUI rv A"jD Lli\BILI nts
I 1 Euuity

Ifa] Equity Share C,ipital 2,771.95 2,771.95

(hi Other Equitv 74 603.46 75 508.4?
...

I
Suh-total· Shareholders' fuuds 77 375.41 78,280.40

2 Non Current t.tahttitics
I

fa Finannal '..lahtlities

[1] Borrowtngs 2.B2 7.75

(iiJ Lease Linhllity 67.3.06 641.47

[h] Provisions 199.71 185.41

[cl Deferred Tax Liabilities (Net) l 168.11 l 258,.!±..
S11b·tot.1I · Non-Current Llablllttes l 993.73 2,092.77

3 Current liabilities

(al Fmancial Liabilities

fil Borrowings 9,255.97 B,9S1l.99

fiil Lease Liahilitv 137. 31 7.20.12

Iiu] Trade Pavahles

[a] Total outstanding dues of MF.SE 1,055.12 673.78

fh) Total outstanding dues to creditors other than MESE 6,486.93 6,940.18

[tv] Other financial llabihncs 4,868.77 4,123.41

[b] Other Current Liabilities 3,:!39.59 2,325.60

[cl Provisions 160953 1 74'/.20

Sub-total· Current Liabilities '--l?/i-18.21 30 289.58

TOTAL· EOUITY Al\'D LIAIJILITIES 1,06,017.35 1.10,662.75

By c-Jer of the Board

For llllL Power Systems Ltd
?

,t •• '

0 \I\

A- r. Ni:v.:>o..tA
. 1--, ·.,

;:1
' 1:....J

.')"'I
Or. /1 J Prasad .,?·---: /C,;,
Chairman & ,,?na?ing Director .

._ ·• /

For Rao & Kumar

Chartered Accountants

Pla.:e. l 'yderabad
Date· '<ovembcr 12, ?020

Place· Hyderabacl
Date: November 12. 2020



HBLI1181. Power Systems Ltd

IUnaudited Standalone Cash Flow Statement for the half year ended September 30, 2020

Rs. 111 l.akhs
I 30-Sco-20 I 31-Mar-20

,\ Cash fluw from operating activities I

Net nrotu before tax and excenttonal items (166.861 l 3,272.64
Exceotioual items· mcorne / tcxuenditurel • (165.30) 'f90.82
Other cornnrehcnsive income (net) f136.64) (225.42)
Total comnrehenslve income before tax (468.80) 3.538.0·1
M!U.SJ.l.l.ti:lll5..fut
Depreciation 1,522.'1-8 3,337.83
Arnortisauon 341.38 510.12
Dinunuuon 111 value of investments (0.91) 1.01
Profit/Loss on sale 01 assets 165.30 (491.8:l)
Advances & deposits wnucn off 2.36 38.04
Interest mcome (229.95) (417.Hl
Interest expense -l97.97 1,355.62
Provision for doubtful debts 448.99 188.99
Other provrsions . (123.36) 198.80 I

2 624.28 4.72JJt,

Opcratin)? p rofit before workinJ,? c.mitul chanues

I
2,155.'17

t,.Q'.!.,.02 I
8,2!;9 is I

[lnrr easc, 'dcr rensc in '.raue rcrcrvahles 6,904.51
(lncrcasc)/Jc?re.,sc i11111v?11Lorics 1.731.8·1 1,814.92

tlncr,:,asi>]/dccreasl.! in loJ1.s & advances ·• (122.87) ( 1/,8•f.89)
Inrrcasn It decrease) 111 tra. It· pavablcs ?21 1,366.55

lncrcase/(dccreasc) in current llabtbnes 91] 87.68

9 925.24 _7.?
Cash generated from operations 12,080.71 16,068A6

IIncome lJ, paid net ol refunds 121.01 (1,?.5.U81
111co111c tax adiustmcut relaung to previous years 1.00 f12.7•11

/lirl cash fluw from operating activities (A) 12,202.73 114.801.0·f

U jcashnow from iuvcsttnz activities

(808.54)Purchase of fixed assets (3,589.361

I",," oceeds o I Ilx "' ·""" 218.98 2,886.76
Interest received 229.95 417.44

rzss:WNet Cash tlow from luvestiug acuvutes (B)
-

(359.61)

C ICash now from financing activities

1Repayment 01 long-tern, borrowings 467.35 1.249.02

1Pavmentorlease liability •fS.64 220.12

(:nrrt:a:;c)/dccreasc tn worlnng capital borrowmgs 4,653.03 6.7-12.13

Repavrucnt of uuercsr free sales ta, loan 31.49

I(lnrr?rlse)/dcncase in unsecur cd loans 50.00 150.00 I

Dividend pavmcnt 1.670.87

hlt,•rc,t pa1<. 497.97 1 :-ss.,;2

Nel cash flow used in financing activities ( C) 5 714.00 1u12.2s 1

[) Net increase in cash and cash equivalents (11+8-C) 6,129.12 3,olJ6.63 I
Cash and cash cqutvaents at bcginnin11 of the period 4 036.59 939.96 I
Cash and cash equivalents at end of the period 10 165.Jl 4,036.59 J

Cash and cash euutvalents

rashon hand 7.H 11.23

fl?i.11!Ct'S with bJllk? lll 158.37 + 02J.3o

Total
.

10 165.7_1 ·1...Qlti.59

Place: Hyderabad
Date: November 12, 2020

By order ot the Board
for !!Bl. Power Systems l.td

IJr. i\ J Prasad

(hamnan & \lanaging Director

l'!Jce: Hyderabad
Date· Nowmbt'r 11., 2020




