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May 10, 2024 
 
 
To,              To, 
BSE Limited, 
P. J. Towers,  
Dalal Street, 
Mumbai – 400001 
Scrip Code: 532687  
 

National Stock Exchange of India Ltd., 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra East, Mumbai – 400051 
Symbol: REPRO 

Dear Sir/Madam, 
 
Sub: Outcome of Board Meeting held on May 10, 2024 
 
Pursuant to the Regulation 30 read with Schedule III of SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 and other regulations if applicable, we hereby inform you that 
the Board of Directors of the Company at its Meeting held today i.e. May 10, 2024, have inter alia, 
approved the following matters: 
 
1. Audited Financial Results: 

 
The Board of Directors have approved the Audited Financial Results (Standalone and 
Consolidated) for the quarter and financial year ended March 31, 2024, along with the report 
of the Auditors thereon. 
 
The said Audited Financial Results prepared in terms of Regulation 33 of SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015 together with the Auditor’s Report 
for the quarter and financial year ended March 31, 2024 are enclosed herewith. The extract of 
the Consolidated Financial Results will be published in newspapers as required under SEBI 
(Listing Obligations & Disclosure Requirements) Regulations, 2015. These results are also 
being uploaded on the Company’s website at www.reproindialtd.com.  
 

2. Unmodified Opinion: 
 
The Statutory Auditors of the Company, M S K A & Associates, Chartered Accountants, have 
issued an Audit Reports with unmodified opinion on the Annual Audited Financial Results of 
the Company (Standalone and Consolidated) for the Financial Year ended March 31, 2024. This 
declaration is being made pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015. 
 
 
 

http://www.reproindialtd.com/
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The meeting of the Board commenced at 12.00 p.m. and concluded at 14.50 p.m. 
 
This is for your information and records. 
 
Thanking you, 
 
Yours faithfully, 
 
For Repro India Limited 
 
 
Almina Shaikh 
Company Secretary & Compliance Officer 
 

Encl: as above 
 



MSKA & Associates
. Chartered Accountants

lndependent Auditor's Report on consolidated Audited Annual Financial Results of the Group pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as
amended.

To the Board of Directors of Repro lndia Limited

Report on the Audit of Consolidated Financial Results

Opinion

we have audited the accompanying Statement of Consotidated annual financial resutts of Repro lndia
Limited (hereinafter referred to as the 'Hotding Company') and its subsidiaries (Hotding Company and its
subsidiaries together referred to as "the Group") for the year ended March 31,2024, (,the statement,)
attached herewith, being submitted by the Hotding company pursuant to the requirement of Regutation 33of the SEBI (Listing Obtigations and Disctosure Requirements) Regutations,2015, as amended (,Listing
Regulations').

ln our opinion and to the best of our information and according to the exptanations given to us, and based
on the consideration of reports of other auditor on separate uroit"a financiat resuttiof the subsidiary, the
aforesaid Statement:

(i) inctudes the annuat financiat resutts of Hotding Company and the fottowing entities:

Sr.
No

Name of the Entity Relationship with the Holding Company

1 Repro Books Limited Whotty owned Subsidiary

2 Repro DMCC Whotty owned Subsidiary

(lncorporated w.e.f. June 20, 2023)

(ii) is presented in accordance with the requirements of the Listing Regutations in this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principtes taid down inthe appticabte accounting standards prescribed under section 133 of the companies Act,2013 (,,theAct"), read with Companies (lndian Accounting Standards) Rutes, 2015, as amended, and other
accounting principtes generatly accepted in lndia, of the net profit, and other comprehensive income
and other financial information of the Group for the year ended March 31, ZOZ4.

Basis for Opinion

we conducted our audit in accordance with the standards on Auditing ('sAs') specified under section143(10) of the Act. Our responsibitities under those SAs are further described in the Auditor,sResponsibilities for the Audit of the consotidated FinanciaI Results section of our report. We areindependent of the Group in accordance with the code of Ethics issued by the lnstitute of charteredAccountants of lndia -together with the ethicat requirements that are retevant to our audit of the
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MS KA & Associates
Chartered Accountants

consotidated financial statements under the provisions of the Act and the Rutes thereunder, and we have
futfitted our other ethical responsibitities in accordance with these requirements and the Code of Ethics.

We betieve that the audit evidence obtained by us and other auditor in terms of their reports referred to in
"other Matter(s)" paragraph betow, is sufficient and appropriate to provide a basis for our opinion.

Management and Board of Directors' Responsibilities for the Consolidated Financiat Results

This Statement, which is the responsibitity of the Hotding Company's Management and approved by the
Hotding Company's Board of Directors, has been prepared on the basis of the consotidated annual financiat
statements. The Hotding company's Board of Directors are responsibte for the preparation and presentation
of this statement that gives a true and fair view of the net profit, and other comprehensive income and
other financial information of the Group in accordance with the recognition and measurement principtes
laid down in accordance with the appticabte Accounting Standards prescribed under Section 133 of the Act
read with companies (lndian Accounting Standards) Rutes, 2015, as amended and other accounting
principtes generally accepted in lndia and is in compliance with the Listing Regutations. The respective
Board of Directors of the companies inctuded in the Group are responsibte for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group
and for preventing and detecting frauds and other irregularities; setection and apptication of appropriate
accounting poticies; making judgments and estimates that are reasonabte and prudent; and the design,
imptementation and maintenance of adequate internal financiat controts, that were operating effectivety
for ensuring accuracy and compteteness of the accounting records, retevant to the preparation andpresentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the statement by
the Directors of the Hotding Company, as aforesaid.

ln preparing the Statement, the respective Board of Directors of the companies inctuded in the Group are
responsibte for assessing the abitity of the Group to continue as a going concern, disctosing, as applicable,
matters retated to going concern and using the going concern basis of accounting untesi the iespective
Board of Directors either intends to tiquidate the Group or to cease operations, or has no reatistic
atternative but to do so.

The respective Board of Directors of the companies inctuded in the Group are responsibte for overseeing
the financia[ reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

our objectives are to obtain reasonabte assurance about whether the statement as a whote is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that inctudes our
opinion' Reasonabte assurance is a high [eve[ of assurance but is not a guarantee that an audit conducted in
accordance with SAs witt atways detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered materia[ if, individuatty or in the aggregate, they coutd reasonabty
be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We atso:

' ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence

Head Office: 602, Ftoor 6,
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MSKA & Associates
- Chartered Accountants

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resutting from fraud is higher than for one resutting from error, as fraud
may invotve cottusion, forgery, intentiona[ omissions, misrepresentations, or the override of
internaI controt.

o obtain an understanding of internat control retevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsibte for expressing our opinion on whether the Hotding Company has adequate internal
financial controts with reference to consotidated financial statements in ptace and the operating
effectiveness of such controls.

' Evatuate the appropriateness of accounting poticies used and the reasonableness of accounting
estimates and retated disctosures made by the Board of Directors.

' Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
retated to events or conditions that may cast significant doubt on the abitity of the Group to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the retated disctosures in the Statement or, if such
disctosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause
the Group to cease to continue as a going concern.

o Evaluate the overatI presentation, structure and content of the statement, including the
disctosures, and whether the Statement represent the undertying transactions and events in a
manner that achieves fair presentation.

o obtain sufficient appropriate audit evidence regarding the financial resutts of the entities within
the Group to express an opinion on the Statement. We are responsibte for the direction,
supervision and performance of the audit of financiat information of such entity inctuded in the
Statement of which we are the independent auditor. For the other entity inctuded in the
Statement, which have been audited by other auditor, such other auditor remain responsibte for
the direction, supervision and performance of the audit carried out by them. We remain sotety
responsibte for our audit opinion.

we communicate with those charged with governance of the Hotding company and such other entities
inctuded in the statement of which we are the independent auditor regarding, among other matters, theptanned scope and timing of the audit and significant audit findings, lncruaint any significant deficiencies
in internal control that we identify during our audit.

We atso provide those charged with governance with a statement that we have comptied with retevantethical requirements regarding independence, and to communicate with them att retationships and othermatters that may reasonabty be thought to bear on our independence, and where appticabte, retated
safeguards.

we atso performed procedures in accordance with the circular issued by SEB| under Regutation 33(g) of the
Listing Regutations, to the extent appticabte.

Head office: 602' Ftoor 6' Raheia Titanium, western Express Highway, Geetanjat'i Raitway cotony, Ram Nagar, Goregaon (E), Mumbai 400063, lNDlA, Tet: +91 22 623E 0519AhmedabadlBengaturulthennailGoala;rrg.rrlHyderauaarioitilKorkatalMumbailpunewww.mska.in



MS KA & Associates
' Chartered Accou ntants

Other Matters

1. The Statement inctudes the audited financiat results of a subsidiary whose Financiat Results reftect
Group's share of totat assets of Rs. 5,984 lakhs as at March 31,2024, Group's share of total revenue of
Rs. 18,858 takhs, Group's share of totat net profit after tax of Rs. 464 lakhs, and Group's share of total
comprehensive income of Rs. 460 takhs for the period from Aprit 01,2023 to March 31, 2024 and Group's
net cash outflow of Rs. 10 takhs for the year ended as on date respectively, as considered in the
Statement, which have been audited by the other auditor whose reports on financial Resutts of this
entity have been furnished to us by the management and our opinion on the Statement, in so far as it
retates to the amounts and disctosures inctuded in respect of this entity, is based sotety on the report of
such other auditor and the procedures performed by us are as stated in paragraph above.

Our opinion is not modified in respect of the above matter with respect to our reliance on the work
done and the report of the other auditor.

2' The Statement inctudes the unaudited financial resutts of a subsidiary, whose financiat resutts reftect
Group's share of total assets of Rs. 13 lakhs as at March 31, z)z4, Group,s share of total revenue of Rs.
Nit, Group's share of totat net (toss) after tax of Rs. 20 lakhs, and Group's share of total comprehensive
(toss) of Rs. 20 lakhs, for the period from Aprit 01,2oz3 to March 31, zoz4 and Group,s net cash inftow
of Rs. 1't lakhs for the year ended as on date respectivety, as considered in the Statement. These
unaudited financia[ resutts have been furnished to us by the Management and our opinion on the
Statement, in so far as it relates to the amounts and disctosures inctuded in respect of this subsidiary is
based sotety on such unaudited financial resutts. ln our opinion and according to the information and
explanations given to us by the Management, these financial resutts are not material to the Group.

our opinion is not modified with respect to the above financiat resutts certified by the Management.

3' The Statement inctudes the resutts for the quarter ended March 31, zO24 being the batancing figure
between the audited figures in respect of the futt financiat year ended March ll, iozq and the pubtished
unaudited year to date figures up to the third quarter of the current financial year prepared in
accordance with the recognition and measurement principtes taid down in lndian Accounting Standard
34 "lnterim Financiat Reporting" which were subject to timited review by us.

Our opinion is not modified in respect of the above matter.

FoTMSKA&Associates
Chartered Accountants
lCAl Firm Registration No.105047W

(fur*4'
lmriih-vaidya \J

Partner
Membership No.: 101739
uDrN: ;[q l0l +aq
Ptace: Mumbai
Date: May 10,2024
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Repro lndia Limited
CIN: t22200MH1993Ptco71431

1lth Floor, Sun Paradise Business Plaza, B Wing, Senapati Bapat Marg, Lower Parel, Mumbai - 400013
Statement of Audited Consolidated Financial Results for the quarter and year ended March 31,2024

Rs in Lakhs
Particulars Audited Unaudited Audited Audited Audited

Quarter Ended 31

March 2024
(Refer note 2)

Quarter Ended 31

December 2023

quarter Ended 31

March 2023
(Refer note 2)

Year Ended 31

March 2024

Year Ended 31

March 2023

1

a)

b)

2

a)

b)

c)

d)

e)

f)

3

4

a)

b)

c)

d)

5

6

(i)

(ii)

7

8

9

10

a)

bl

lncome
Revenue from Operations
Other lncome

Total lncome

Expenses

Cost of materials consumed

Changes in inventories offinished goods, work-in-
progress and stock-in-trade

Employee benefits expense

Finance costs

Depreciation and amortisation expense
Other expenses

Total expenses

Profit before tax (1-2)

Tax Expenses

- Current tax

- Deferred tax charge/(credit)
- Tax expense for earlier period

- MAT credit
Total tax expenses
Profit for the period/year after tax (3-4)

Other comprehensive lncome ('OCl')
Items that will not be reclassified to statement of
profit or loss :

Remeasurement gain/(loss) of defined benefit plans

lncome tax related to above

L2,7L5

83

11,591

7

t2,ro5
45

47,946

215

42,L95

97

L2,798

6,462

970

999

212

75L
2,868

11,s98

6,377
(418)

1,003

L7L

744

3,323

L2,LsO

6,630
(60)

938

274

640
1 ))C

4E,161

25,797

746

4,030

973

2,967

72,20t

42,292

24,275
( 1,s821

3,797

1.13 1

2,47t
1 1,385

12,262 LL,L94 11,551 46,7L4 41,427
s36 404 499 L,447 855

184

94

(491

62

8

(1s)
(62)

184

102

(31)

(18)

62

8

( 1s)

{62)
229 UI 237 (7)

307 404 506 1,210 873

(381

11

6

(2)

15

(41

( 12)

3

33

(e)
Total other comprehensive income (net of tax)

Total comprehensive income for the year/period
(s+6)

(27" 4 LL (e) 24

280 408 st7 1,201 897

Paid-up equity share capital (Face value Rs. 10/- per
sha re)

Other Equity

Earnings Per Share

Basic

Diluted

1,430

2.15

2.L3

1,430

2.83

2.t9

L,273

3.97

3.95

1,430

37,308

8.77

8.66

1,27 3

25,780

6.87

6.84

6!\C



Repro tndia Limited
CIN: 122200M H1993ptC071431

1lth Floor, sun Paradise Business Plaza, B wing, Senapati Bapat Marg, Lower parel, Mumbai - 400013

(Rs.

Audited Consolidated Balance Sheet as at March 3t,ZOZ4

Particulars
ln lakhs

As at March 3L,Z0Z4
(Audited)

As at March 3L,2023
(Audited)

Assets

Non Current assets
(a) Property, Plant and equipment 20,256 2t,285
(b) Right of use assets L,444 2,593
(c) Capital work-in-progress t,L74
(d)Goodwill

110 110
(e) Other lntangible assets 1,055 1,004
try rnrangtotes Assets under Development 3,824 t,L23(g) Financial Assets

325 275
In, uererreo tax assets (net) 3,34L 3,442
(i) Non current tax assets (net) 424 371(j) Other non-current assets 535 472
Total non-current assets 32,499 30,57s

) Current Assets

4,693 5,703
, rtnanctat Assets
(i) Current investment

5L 1,49

7,978 6,833
lilr, Ld5n ano casn equtvalents 558 L57(iv) Other bank balances 212 230

L t22 331
2,5s3 2,238

L7,L67 15,541
as neto lor sale 528

rent assets 17,695 15,641Iotal assets
50,183 46,316

Equtly ano Ltapiltltes
1) Equity

la, Equtry snare capital 1,430 L,273(b) Other Equity
37,308 25,780

c) Money Received against share warrants 2,606
38,738 29,659

u,6orrowtngs 138 3,826
(ii) Lease Liabilities 1,380 2,004

, rrovtstons
475 540Total non-current liabilities 1,993 6,370,, LUrrenI LtaD[tttes

ld, ilnanctat Ltaotttttes
(i) Borrowings

2,767 2,732
Ut/ Lease LtaDiltltes s92 L,057(iii) Trade payables

oursranotng oues of micro enterprises and small
enterpries.

66 87

- rorat outstanding dues of creditors others than micro
enterprises and small enterprises.

4,838 5,111

721 749
le, urner current ttabtltties

357 432
Ic, rrovtstons

111 119
9,452 t0,297Iotalliabilities /s/--$o 77,445 t6,657

[otat equity ano tiauititiei-llPTT
50,193 46,3t6

,9. ;\(v-7

t--

I

(i) Other Financial Asset

,d, tnventones

[il/ I raoe recetvaotes

tv, ulners Ilnanctat assets

lL/ \.rrner currenl assets

Iotal equity
., tren currenl LtaDiltltes

,d, rtildnctat Ltaoilllles :

lrv, \.rrner ilnanctat ltaDtltttes

#



Repro tndia Limited
CIN: t22200MH1993p1C071431

11th Floor, sun Paradise Business prara, senapati Bapat Marg, Lower parer, Mumbai - 4ooo13
Audited consoridated statement of cash Frow for the year ended March 31, 2024

Particulars For the year ended
March 31,2024

(Rs. in lakh
For the year ended

March 31,2023
Audited Audited

Ldsn Ttow rrom operat,ng activities
rroll oelore tax
Adjustment for:

1.447 865

Net gain/(toss) on sate/disposat of property, ptant Jno
eouioment

2,957 2,477
t2 ( 13)

5ad uebts Written Off

-

, roris io n for I oss a Ii o*a nceJo=ilEElEEGEIE
:, ptou.. rto. k o ptio n r. hiiliEiliil}i-ii-
:inance cost

5s8
77 48
16 16

906 L,078
tilreresr tncome 0n Bank deposit l24l ( 19)uperaUng prottt betore working capital changes 5,340 s,004

iDecrease)/lncrease in trade payib-iE
iDecrease) in current provisions

(1.277" 1,53 1

(8) (13
tuecreaser/tncrease tn non-current provisions (6s) 10
tuecrease,/tncrease in othe!. current liabilities (s3 204
tuELredse, rn orner Ilnanctal llabilities (e1) (LO7
rrnLredsel rn rraog rgcetvablgs (7,162 (1,094)
/sL' Eo)E/\IrLred5e, tn tnvenlones
I n.rear.)/De.r..rffi 1,010 1.805)

(66) 102rrLredse, tn olner current assets (873)
lncrease)/Decrease in short term loans and ad,r*a* (71 26
rncrease) in other non current assets (130) (82)

current tinancial assets ))1 t5
LIrLredse, tn olner 0ank balance

1

lncome tax (oald)/refund

N"t ."rh s"n"r"t"dl-. oi",liiiEiliiilEiJlf
2,837 2,207
(120) 126

2.,7L7 2,333
rnvesttng activities

rroceeos Trcm Sate of propertv ptant & Equipment 775 56Net purchase of propefi, plant and eqrip.ent irrcffi
(intangible assets), Capital work in progress and capital
advance

|4,8i2" (2,130)

I nvestment
98

ty ot bank deposits 20 7t2
24 19rer Lasn rtow lused, in tnves$ng Activities (B] (4,s1s)

12,O92l!s)il IUwr rrom ilnanctng acttvitieS

-

Proceeds from non current borrowings 564 3,402
Hepavmenl 0I non cur!.ent bofrowings (5,475) lefT)

Proceeds from issuance of equity shares against Emptoyee
stock ootion scheme (Refer note 7l

L,257 Q,433
88 2

.rulEeu) rrurn tssuance ot equtty warrants
Pioceeosfrom pr.@
(Refer note 6)

1,856
7,750

Finance cost oaid

-

(sse) (7s4
raymenr or Leasc Liabilities

1,4261 ( 1,383 )Net cash flow generated/(usedi financing a.tiritieilu 2,199 (2871

Net lncrease/decrease in cash and cash 
"qririGnE(A+B+cl 401 (46)

Cash and cash equivalents at the Ueginning or t[ffi 157 203

Lasn and cash equivaler
Components of cash anr

lash on hand

rts at the end of the vear
d cash equivalents

558 157

1 dodi rK udtances tn current account
749

rn equtvatents
L57

ffi



Repro tndia Limited

rlth Froor, sun paradrse ,*"*rp|j},'r'ffi:H:'r'rlffi'o'lr'i",r,Lower parer, Mumbai _ 4ooor3

Notes to the Audlted Conrolldated Flnancial results :

1 The Consolidated audited financial results for the quarter and year ended March 31,2024 have been reviewed by the Audit commiftee and approved by the Board of Directors ofRepro lndia Limited ("the Company,,) at their meeting held on May lO,ZOZ4 and are available on the Company,s website - Ury.,plSiliEt.g, and on the websites of BSt:

year ended March 31, 2024.
2 The figures for three months ended March 31' 2oz4 and March 31, 2023 are arrived at as difference between audited fitures in respect of the fu1 financiar year and the unauditedpublished figures upto nine months ended for Decemb er 31,2023and December 31, 2022 respectivety.
3 The workers of Mahape factor are on strike since 08 April, 2017. Repro lndia Limited ("the Holding company") has declared the factor as closed consequent upon the order fronrHon'ble High court of Bombay for closure of the factory as applied for is deemed to have been granted and as such the crosure of the factory is confirmed and came into eflect f rom05 May' 2020' Accordingly, the Holding company has made provision for legal dues payable to workers in the earlier years.

;:i:il::1iffi[::H::::f:lil]i,,'ril,l11lXH;,[H[,:i' o,o r., 
'i.,."r, 

ruiv paid-up upon exercising the option avairabre with warrant horders (person

5 Durint the year' the Holdlng company has incorporated a wholly owned subsidiary named ,,REpRo 
DMcc,, in Dubai, UAE with a share capitat of AED 50,000 drvrded rnto 50 Shares olface value AED 1,000 each.

promoter persons/entities' on september 73' 2023, the shareholders of the Holding company, in its Extra-ordinary Generar Meeting, approved such issuance of Equity shares on

7 During the year' the Holding company has allotted 35,100 equity shares of Rs' lo each on exercise of stock options by emproyees in accordance with the company,s Emproyee stockOption Scheme 2010.

8 As the Group's business activity falls within one segment viz. value added print sorutions, the discrosure requirements of rnd AS rog operating segment, are not apprrcabre.

9 Figuresforthepreviousperiodsarere-classified/re-arranged/re-grouped,wherevernecessary,tocorrespondwiththecurrentperiod,scrassificarionanddiscrosures

For REPRO tNDtA UMTTED

,u$q-.
Mukesh Dhruve
Whole time Director
DIN No.00081424

Place: Mumbai
Date: 10 May,2024

@4$
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lndependent Auditor's Report on Standalone Audited Annual Financial Results of the Repro lndia Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, as amended.

To the Board of Directors of Repro lndia Limited

Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying statement of standatone annuaI financia[ resutts of Repro lndia Limited
(hereinafter referred to as 'the Company') for the year ended March 31,ZOZ4 (,the Statement'), attached
herewith, being submitted by the Company pursuant to the requirement of Regutation 33 of the SEBI (Listing
Obtigations and Disctosure Requirements) Regutations, 2015, as amended (,Listing Regutations,).

ln our opinion and to the best of our information and according to the exptanations given to us, the aforesaid
Statement:

(i) is presented in accordance with the requirements of the Listing Regutations in this regard; and

(ii) gives a true and fair view, in conformity with the recognition and measurement principtes taid down inthe applicable accounting standards prescribed under secti-on 133 of the companies Act, 2013 (,,the Act,,),
read with Companies (lndian Accounting Standards) Rules, 2015, as amended, and other accounting principtes
generalty accepted in lndia, of the net profit and other comprehensive income and other financial
information of the Company for the year ended March 31 ,2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 143(10)
of the Act. our responsibil'ities under those SAs are further described in the Auditor's Responsibilities for the
Audit of the Standalone financial results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with
the ethical requirements that are retevant to our audit of the standalone financiaI statements under the
provisions of the Act and the Rules thereunder, and we have futfitted our other ethicat responsibilities in
accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion,

lrtanagement and Board of Directors' Responsibilities for the Standatone Financial Results

This Statement' which is the responsibitity of the Company's Management and approved by the Board of
Directors, has been prepared on the basis of the standalone annual financiat statements. The Company,s
Board of Directors are responsibte for the preparation and presentation of this Statement that gives a true
and fair view of the net profit, and other comprehensive income and other financiat information in
accordance with the recognition and measurement principles laid down in accordance with the lndiran
Accounting Stand bed under section 133 of the Act read with companies (lndian Accounting
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MS KA & Associates
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Standards) Rutes, 20'15, as amended, issued thereunder and other accounting principtes generatty accepted
in lndia and is in compliance with the Listing Regutations. This responsibitity atso includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregutarities; setection and apptication of
appropriate accounting poticies; making judgments and estimates that are reasonable and prudent; and the
design, imptementation and maintenance of adequate internal financiat controts, that were operating
effectively for ensuring accuracy and compteteness of the accounting records, retevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

ln preparing the Statement, the Board of Directors of the Company are responsibte for assessing the abitity
of the Company to continue as a going concern, disclosing, as applicabte, matters retated to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to tiquidate the
Company or to cease operations, or has no reatistic alternative but to do so.

The Board of Directors are responsibte for overseeing the financial reporting process of the Company.

Auditor's Responsibilities for the Audit of the standatone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that inctudes our
opinion. Reasonabte assurance is a high tevet of assurance but is not a guarantee that an audit conducted in
accordance with SAs wit[ always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered materiat if, individuatty or in the aggregate, they coutd reasonabty be
expected to inftuence the economic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professionat judgment and maintain professional
skepticism throughout the audit. We atso:

' ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a materiaI
misstatement resutting from fraud is higher than for one resutting from error, as fraud itay involve
cotlusion, forgery, intentionaI omissions, misrepresentations, or the override of internaI controt.

' Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 1 43 (3 ) (i) of the Act, we ire atso iesponsibte
for expressing our opinion on whether the Company has adequate internat financial controts with
reference to standatone financial statements in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting poticies used and the reasonabteness of accounting
estimates and related disclosures made by the Board of Directors.

' Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materia[ untertllnty exists retated
to events or conditions that may cast significant doubt on the abitity of the Company to continue as
a going concern. lf we conctude that a materia[ uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to contilue.as a going concern.
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o Evatuate the overat[ presentation, structure and content of the Statement, inctuding the disctosures,
and whether the Statement represent the undertying transactions and events ii a manner that
achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the independent
auditors regarding, among other matters, the ptanned scope and timing of the audit and significant audit
findings, inctuding any significant deficiencies in internal control that wJ identify during our iudit.

We atso provide thos.e charged with governance with a statement that we have complied with retevant ethicat
requirements regarding independence, and to communicate with them att retationships and other matters
that may reasonably be thought to bear on our independence, and where appticabte, ,etat"o saieguards.

Other Matter

The Statement inctudes the resutts for the quarter ended March 31,2024 being the batancing figure between
the audited figures in respect of the futt financia[ year and the pubtished unaudited year to date figures upto the third quarter of the current financial year prepared in accordance with the recognition and
measurement principtes [aid down in lndian Accounting Standard 34 "lnterim Financia[ Reporting" which were
subject to limited review by us.

Our opinion is not modified in respect of the above matter.

FoTMSKA&Associates
Chartered Accountants
lCAl Firm Registration No.105047W

6E---K
Amrish Vaidya
Partner

Membership No. 101739

UD|N: {ql0l+39 BlcEzR.y6q +l
Place: Mumbai

Date: May 10,2024
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Repro lndia timited
CIN: 122200MH1993ptco71431

1lth Floor, sun paradise Business praza, B wint, senapati Bapat Mart, lower parer, Mumbai - 4ooo13statementofAuditedstandaloneFinancialResultsforthequarterandyearendedMarch 
3t,2024

Particulars Rs in Lakhs
Audited Unaudited Audited Audited Audited

Quarter Ended 31

March 2024

(Refer note 2)

Quarter Ended

31 December

2023

Quarter Ended 31

March 2023
(Refer note 2)

Year Ended 31

March 2024

Year Ended 31

March 2023

1

2

3

4

d,

5

5

(i)

(ii)

7

8

9

10

a)

b)

Ilncome
I

I Revenue from Operations
I Other lncome
I

I 
Total tncome
Expenses

Cost of materials consumed
Changes in inventories offinished goods & work-in-
progress

Employee benefits expense
Finance costs

Depreciation and amortisation expense
Other expenses
Total expenses
Profit before tax (t-2)
Tax Expenses

- Current tax
- Deferred tax charge/(credit)
- Tax expense for earlier period
- MAT credit
Total tax expenses
Profit for the period/year after tax (3-4)
Other comprehensive lncome ('OCl,)
Items that will not be reclassified to statement of
lrofit or loss :

Remeasurement gain/(loss) of defined benefit plans

lncome tax related to above
Iotal other comprehenlive income (net of tax)

lotal comprehensive income for the year/period
5+6)
)aid-up equity share capital (Face value Rs. 10/- per
hare)

)ther Equity

iarnings Per Share:
]asic

)iluted

8,158

82
8,172

2

8,48s

44
3L,767

209
29,669

92
8,240

4,555

(221

696

209
72L

L,77L

8,114

4,454

65

7t0
L77

706
7,777

8,529

4,803

9

705

273

609

1,777

3L,976

16,483

1,603

2,849

966

2,819

6,490

29,76L

18,002
( 1,466)

2.901

1,123

2,349

6,158
7.931 7,823 8,L70 31,210 29,077

309 291 359

31

(1s)

l?11

766

(31)

31

684

31

( 1s)

(31)

( 1s)(1s)
309 29t 374 766 599

(3 1)

9

5

l1)

L4

(4)

17l

2

29

(8)
l22l 4 10 (s) 2t

287

1,430

2.17

2.1,4

29s 384 76L 720

1,430

2.04

2.O2

7,273

2.94

2.92

1,430

36,274

5.56

549

1 laa

25,188

5.49

547



Repro lndia Limited
CtN: 122200MH1993p1C071431

1lth Floor, Sun Paradise Business Plaza, B Wing, Senapati Bapat Marg, Lower parel, Mumbai - 4ooo13
Audited Standalone Balance Sheet as at March 3L, ZOZ4

Particulars
in lakhs

As at March 3L,2024
(Audited)

As at March 31, 2023
(Audited)

(a) Property, plant and equipment 19,635 20,634
1u, nlBnr or use assets

L,444 2,593
., LdPtLdr worK-tn-proqres5

1,,t74

110 110
[tr, vt iler tn[arngtote assets

656 828Ir, rrLdnBtutes Assets unoer Uevelooment
(g) Financial Assets

(i) Non-current lnvestments

2,122 78r

492 481

(h) Deferred tax assets (net)
(i)f'lonCurreffi
liln+h-.^^^-,,-

325 274
3,328 3,328

328 207

Iotal non-current assets
2) Current Assets

ia) lnventories
jb) Financial Assets

(i) Current investment
(ii) Trade receivables
(iii) Cash and cash equivalents

53s 472
30,149 29,709

3,580 5,546

51 749
8,773 6,105

507 107
I tv, oatances

183 203
1v, (rt.ne15 ilnanctal Assets

c) Other current assets
110 331

2,206 2,048

f.lI 15,510 L4,489

Total current assets
Total assets

Equity and Liabilities

528

16,038 L4,489
46,L97 44,L97

-, LYutty

tq, LYurry Jr tot E LdlJil,dt
,hl/1+h^-E^..r... 

-

1,430 L,273
v

I
36,274 2 5,188r!, ,v,vr rEy r\ELErvEu dHdl]l5t 5narg warrants

2,606

2) Non current Liabilities
(a) Financtal Liabilities :

(i)Borrowines

(ii) Lease Liabilities
(b) Provisions

Total non-current liabilities

-

3) Current Liabilities
(a) Financial Liabilities

-

(i) Borrowines
(ii) Lease Liabilities

-

(iii) Trade pavables

- total ntrtcienr{ino rlr rac ^{ ,*;,

37,704 29,067

138 3,826
1,380 2,005

305 450
7,824 6,291

2,767 2,728
s92 1,057

87
pilses ano smal enterpries.

rl
nd

30
!vru, vu!JLo,rurrE, uus5 ur Lreorfors orngrs tnan micro enterprises

small enterprises.
/i.,1 n+h^- ri^^-^:^r i

2,229 3,770

(b) Other current liabilities
(c) Provisions
Tot:l rtrrrant lirhili+i^-

665 745
274 349
702 113

bE
fotal liabiliripc GF<d- 6,6ss 8,849

15,130
VLt'./ \c2 8,483

\ ts inif 46,L87 44,197

[-(.'::teot\o
sN-/; e4P4+- tu#
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Repro lndia Limited
CIN : [22200MH1993P1C071431

l1th Floor, sun Paradise Eusiness plaza, B wing, senapati Bapat Marg, Lower parel, Mumbai - 4ooo13
Audited Standalone Statement of Cash Flow for the year ended March 31, 2024

Particula rs For the year ended
March 31,2024

(Rs. in lak
For the year ended

March 31,2023
Audited Audited

Cash flow from operating activities
Profit before tax 766 684
Adjustments for:
Depreciation and amortisation expenses 2,8L9 2,349
Net gain/toss on sale/disposat of property, ptant and

eouioment L2 ( 13)
Bad Debts written off 558
Provision for loss allowance for trade receivable L7 48
Emptoyee stock option scheme compensation 16 Lb
Finance cost 899 1,o70
lnterest income on Bank deoosit ( 18) (14
0perating Profit before working capital chanees 4,sLL 4,698

Adiustments for working capitat
Decrease)/lncrease in trade payables ( 1,600) 1,101
Decrease) in current provisions (11 ( 13)
Decrease)/lncrease in non-current orovisions 744
Decrease)/lncrease in other current liabilities (7s) 1.52
Decrease) in other financial liabilities ( 143 l'64

(lncrease) in trade receivables (2,584 ( 1,380)
Decrease/(lncrease) in lnventories 1,865 1,688)
ltncrease)/Decrease in other current financial assets (43 s39
(lncrease) in other current assets (6e4) l'1.,496)
Increase) in Other Non-Current Assets (63) (82)
Decrease in Other financial Assets 22t 15
Cash generated from operations L,L4T L,787
Income tax (paid)/refund (120) L76
Net cash ftows generated from operailng acflvlties (A) L,OzL 1,963

Cash ftows lrom investing acflvities
Proceeds from Sate of Property ptant & Eouioment L75 56
Payment for Purchase of property plant & Equipment
including lntangible Asset

(3,132) ( 1,848)

Proceeds from maturity of bank deposits 20 Lt2
Proceed or payment from Sale / (purchase) of lnvestment in
Mutual Funds

98 (14s)

Purchase of lnvestment In Subsidiary (11)
lnterest received 18 74
Net cash ftows used in investing activities (B) 12,832) 1,8 151

Cash flows from rinancinE activities
rroceeds from non current borrowings 564 3,43 6
lepayment of non current borrowings (5.473 ls17))roceeds from current borrowings 7,26L (2,4261
Proceeds trom issuance of equity shares against Emptoyee

stock ootion scheme (Refer note 7) 88 2
Proceeds from issuance of equity warrants 1,85 6
Proceeds from preferentiaI a[otment of equity shares (Refer

note 6)
7,750

Finance cost paid (ss2) i.7451
Payment of Lease Liabitities L.426) L,382
Net cash flows generqted/(usedl in financing activities (C) 2,2L1 (2371

Net increase/(decrease) in cash & cash equivalents (A+B+C) 400 (e0)

Cash and cash equivalents at the beginning of the year 107 197
Cash and cash equivalents at the end of the y€ar 507 107

Components of cash and cash equivalents
uasn on hand

1 8
Bank balances in current account .. sf&{dl s06 99'otal 

Cash and Cash equivalents '11ffi &,!D196- 507u._ to7

#,q,

r$



Repro tndia Limited
CIN: t22200MH1993p1C071431

11th Floor, sun paradise Business praza, B wing, senapati Bapat Marg, Lower parer, Mumbai - 4@013

Notes to the Audited Standalone Financial results:

1 The Standalone audited financial results for the year ended 31 March, 2024 ("the statement") were reviewed by the Audit committee and approved by the Board ofDirectors of ReprolndiaLimited("company") attheirmeetingheldonMay lo,2oz4andareavailableonthecompany,swebsite-www.reproindialtd.comandonthe
websites of BSE (www'bseindia'com) and NSE (www.nseindia.com).The statutory auditors of the company have expressed an unmodified opinion on the standaloneaudited financial results for the year ended March 31, 2024.

2 The figures for three months ended March 3!,2024 and March 31, 2023 are arrived at as difference between audited figures in respect of the full financial year andthe unaudited published figures upto nine months ended for December 31, 2023 and December 31, 2022 respectively.
3 TheworkersofMahapefactoryareonstrikesinceosApril,2olT'Thecompanyhasdeclaredthefactoryasclosedconsequentupontheorderfrom 

Hon,bleHighCourtof Bombayforclosureofthefactoryasappliedforisdeemedtohavebeentrantedandassuchtheclosureof 
thefactoryis confirmedandcameintoeffectfrom06

May, 2020' Accordingly, the company has made provision for legal dues payable to workers in the earlier years.

4lnvestmentcommitteeofthecompanybywayofcircularResolutiondated04April,2023,hasconsidered,andapproved,theailotmentof 
5,20,830Equirysharesorthe face value of Rs' 10 each at an issue price of Rs. 480 each (including a premium of Rs. 470 per share), fully paid-up upon exercising the option avaatabte withwarrant holders (person belonging to promoter and non-promoter category) to convert 5,20,g30 warrants.

5 During the year' the company has incorporated a wholly owned subsidiary named "REpRo DMcc" in Dubai, uAE with a share capital of AED 50,000 divided inro 50Shares of face value AED 1,OOO each.

6 TheBoardof Directorsofthecompany,intheirmeetingheldonAugust tT,2o23haveapprovedthetransactionforissueof 11,11,1ogequitysharesof facevalueofRs' 10 each of the company' at a price of Rs' 765, including a premium of Rs. 75s per share aggregating upto Rs. 85o,0o0,ooo/- on a preferentiar basis to certainidentified non-promoter persons/entities' on september 13, 2023,the shareholders of the company, in its Extra-ordinary General Meeting, approved such issuance ofEquity shares on preferential basis to the Investor. 10,13,069 equity shares has been allotted on september 14, 2023, in accordance with the provisions of thesecurities and Exchange Board of lndia (lssue of capital and Disclosure Requirements) Regulations, 2ol8 and other applicable rules/regulations /guiderines, if any,prescribed by any other regulatory or statutory authorities.

7 During the year' the company has allotted 35,100 fully paid up equity shares of face value of Rs. 10 each on exercise of stock options by its eligible emproyees inaccordance with the Company's Employee Stock Option Scheme.
8 Asthecompany'sbusinessactivityfallswithinonesegmentviz.valueaddedprintsolutions,thedisclosurerequirementsoflndAsl0goperatingsegment,arenot

applicable.

For REPRO tNDtA UMTTED

Mukesh Dhruve

Whole time Director
DIN No,00081424

Place: Mumbai
Date : 10 May,2024
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May 10, 2024 
 
To,              To, 
BSE Limited, 
P. J. Towers,  
Dalal Street, 
Mumbai – 400001 
Scrip Code: 532687  

 

National Stock Exchange of India Ltd ., 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra East, Mumbai – 400051 
Symbol: REPRO 

 
 
Dear Sir / Madam, 
 
Sub: Declaration for Un-Modified Opinion by Statutory Auditor 
 
Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, it is hereby declared that the Statutory Auditors of the Company have issued an 

Audit Reports (Standalone and Consolidated) with unmodified opinion on the Audited Financial 

Results of the Company for the quarter and year ended March 31, 2024. 

 

This is for your information and records. 
 
 
Thanking you, 
 
Yours faithfully, 
 
For Repro India Limited 
 
 
Almina Shaikh 
Company Secretary & Compliance Officer 
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