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(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI LODR"), the extract of
Audited Financial Results for the quarter and year ended March 31, 2024, were published in the
newspapers on May 17, 2024, in Economic Times (English) and Tarun Bharat Goa (Marathi).
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Beating Volatility

WWW.ETMARKETS.COM
MUMBAI FRIDAY. 17 MAY 2024

BENCHMARK INDICES end with nearly 1% gains at weekly F&O expiry; Nifty closing above 22,300
to continue upward momentum even as poll volatility makes India worst performer so far in May

Short Covering-led Rally in Last Leg
Turns D-Street Green on a Dull Day

Trailing Global Peers

Closeon 1M%
May16 Return
7€

ourlureau

Mumbai: India's benchmark
indices ended nearly 1% higher
on Thursday, inalate surge, dri.
ven by short covering ahead of
the expiry of Nifty's weekly fu-

archat Angel One. “The weekly
expiry of Nifty also led to some
shertcovering in the market,”
Singhsaidthat Nifty hasseena
pullback from its previous sup-
portzoneof 22,300-22,400 and ne-
eds to sustain above these levels
tosustain thismomentum.

While the US
105 s 5 NSE's Nifty rose208.3pointsor . markets made
0.92% to close at 22,403.85. BSE's  salesbyFpis  fiesh new
Sauth Africa taisni | 79, Sensex rose 676.69 points or droppedto highs on Wed-
] 098% toendat 73,663.72. Bothin- - 2776 crare nesday, India
Korea [Kospi) 27530 e e ﬁl“'u k‘:ifore fromadaily J;ﬂs b;esm un-
Brazil [BOVESPA] 1280276| 17 e b inthelasthour age lerperforming
o B nl Al of trading. Mahindra & Ma. t2,528crore,  Various global
b L i hindra gained over 3%, emer-  whilelocal markets  this
Japan [Nikkei 225] | 389203 | 13 gingas the biggest index gainer  fundsbought month. 'he
China fsseq 31224 06 Tech Mahindra, Infosys, Bharti  sharesworth  Nifty hasfallen
FSSR MoRHT 34864| 05 A.?%flangg‘llm! gmncdg;ﬂ“,a, uscore 9% anch the
= e sudden gains in the mar- ensex is down
Singapore (st 3.3050( 04 Kets just before closing was due  11% to date in May.
India muifes] 224033| -09 to the buying seen in some IT  “The Indian markets have be-
India (sensex] 736637 11 stocks like TCS and Infosys, en underperforming lately

Bharti Airtel, L&T, Mahindra &
Mahindra and Axis B

which pushed the Nifty up-
wards,” said Aamar Deo Singh,
senior vice president of rese.

owing to election-induced vola-
tility" said Sriram Velayudhan,
seniorvice presidentof alterna-
tive research at IIFL Securities.
“After the first and second pha-

ses of voting, traders seemed
nervous. However, today's move
should soothe the nerves.” Vela-
yudhan said it is important that
the Nifty has also closed above
its key resistance of 22,300 for
themomentumn tocontinue.

The selling from foreign port-
folio investors (FPIs) subsided,
as they offloaded shares worth
%176.49 crore, against a daily av-
erage of 2,528 crore in May so
far: Domestic funds were buyers
to the tune of 22,1278l crore.

“The long-short ratio had also
declined to 0.3 earlier; and we
saw some heavy short position
recovery in the market on
Thursday, which led it to close
upwards.” said Kapil Shah,
technical analyst at Emkay Glo-
bal. “Nifty may touch 22,500 in
the short term and is set for a
range-boundup-mo

Nifty'sIndia Volatility Indexor

—afear gauge — foll 1.37%
to 20 after the recent surge, indi-
cating some easing of risk per-
ceptionamong traders.

DESPITE WEAK Q4 SHOW...

Analysts Upbeaton
Airtel, Bet on Tariff
Hike Post Elections
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SIGNS OF A ‘LIBERAL' VIEW

Sebi Suggests Local
Regulators Oversee
Crypto Trading

Ruchita.Sonawane@timesgroup.com

Mumbai: Most top brokerages raised or retained
share price targets on Bharti Airtel, despite the tele-
com operator's profits dschmng in the March quar-
ter, in anticipation of a tariff hike after the ongoing
general elections, The «mck gained 2.75% to close at
TL345.9, after hittingits 52-week high of ¥1.356.85.

Analysts seeroom for more gains in the stock on ex-
peruser (ARPU) —ameastreof earnings zenerated
Trom each user—and lower capex.

“Since the earnings are expected to move up by 16-
side potential of around 18% this year
(for the stock) with limited scope for
downside,” said Hemang Jar

BNP Paribassaid that the decline in Bharti’'s net pro-
fitwasdue to currency devaluation in Nigeria and the
Jowered earnings estimates are also due to reduced
dia mobile business of Bharti Airtel were =tmng
‘which s why the net profit miss islargely discount
said Kunal Vora, head of India Equity Research at
stock. “The expectation of a tariff hike after lhc elec-
tions is also being seenas 2 posit] e
historically the tar

Reuters

New Delhi: India’s market watchdog has recommen-
ded that several regulators oversee trade in erypto-
currencies. documents show, the strongest signal to
date that at least some authorities in the country are

open to allowingthe use of private virtual assets,
The position of the Securities and Exchange Bo:
Glﬂ of India (Sebi)contrasts with thatof the Reser-
nkof India (RBI), which mainta ins that priva-
te digital currencies represent a macroeconomic
risk, separate documents show. Both sets of docu-
ments, which have been seen by Reuters, have been
submitted to a government paml which

@ cehasnotpreviously been reported.
India has taken a tough stanceagainst
cryptocurrencies since 2018, when the central bank
prohibited lenders and other financial intermedia-
Ties from dealing with crypto users or exchanges
though the move was later struck down by the Su-
preme Court. In 2021, the government prepared a
bill that would have banned private cryptocurren-
cies though it has not been introduced. Last year,
when it was president of the G20, India called fora

global framework to regulate suchassets.

The RBI remains in favour of a ban on stablecoins,

pectations of a tariff hike, higher average revene
18% inthe nexttwoyears, there is an up-

B
of Finazenn, an investment advisory.
‘Africa estimates. “The operational metrics of the In-
BNP Paribas, which has a price target of 21,450 on the
‘buthave been delayed thlsl

d heelection:

according to a person with direct knowledge of the

panel

Continued on - Smart Investing

Continued on > Smart Investing

COMPLAINTS AGAINST BURMANS NOT ADDRESSED, NEED FORENSIC AUDIT, SAYS CO'S PLEA

Religare Moves HC Over Sebi ‘Inaction’

“The concernsraised inrelation to
the open offer and the acquirers
(Burmans) are of a serious nature
necessitating a comprehensive in-
vestigation as the fate of several
thousand public shareholders of
Religare Enterprises hangs in ba-
lance, and inaction by the Sebi to ex-
amine these prejudices the position
of Religare, its shareholders and
the other companies in the Religare
Group, whichrequirefundinginthe
ordinary course of business,” said
the financial services firm.

Religare further said that “the Bur-
‘mans, in the absence of an investiga-
tion by Sebi..., are using their share-
holding to defeat genuine and bona fi-

e PPl Me. il nol (he same,
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Mumbai: Religare Enterprises has Lol
allowed To be Traced

moved the Delhi High Court against
the Securities and Exchange Board of
India (Sebi)for its alleged inaction on
the complaints made against the Bur-
man family, the Daburpromoters who
have emerged as the largest Religare
shareholders and want management
control of thefinancial services firm.

Religare hasasked the courttodirect
Sebi toconductaforensicauditto une-
arth the facts behind the grievances
raised] and tosubmittothe courta
detailedreportontheactionstaken by
the capital markets regulator.

Contract specifications provide detailed
information regarding the commodities/
contracts available for trading.

DI You
KNOW?

Prasad posted the matter for hea-
ring in August.

Initspetition, Religarehas alsorequ-
ested the court to restrain the regula-
tor from makingany decision with re-

Issued in public interest by
Multi Commadity Exchange Investor Protection Fund

The courtadmitted Religare’speti- - spect to the Burman family’s open of-  deresolutions of the company™. Scan to stay an Unlock the wealth of knowledge  Scan the = MCX INVESTOR
tion on Thursday and sought Sebi’s  fer to Rehggares public % : PROTECTION FUND
response. ustice Subr antil i investigated.  C Informed Investor S8  at the SEBI investor website. ™| 0R code

£ Registered Office: Dempo House, Campal, Panaji, Goa 403 001 "D
Corporate Identity Number: L23109GA1967PLC000076; DEMPO
— Website: www.goacarbon.com
PIPING SYSTEMS EXTRACT OF ANNUAL FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024
PRINCE PIPES AND FITTINGS LIMITED S
Particulars Quarter = Quarter | Quarter Year Year
Regd Off: Plot No 1. Honda Industrial Estate, Phase |1, Honda Satari, Honda, Goa 403 530 :ﬂnde: egded :ﬂ”&e: :ﬁndeﬁ ;Inde:
Corp OFf: 8th Floor, The Ruby, 29, Senapati Bapat Marg, (Tulsi Pipe Road), Dadar West, Mumbai 400028 - az';z i | s ;gzg B a;gza o 32'32 | 52’;23
2 . i ) , , >
Bl Tel Nt"" Uzztca Fa;vN:‘:to?z 660252,20 ' Audited | Unaudited | Audited | Audited Audited
MAILIE:: Ives °'@P”’_‘°E"'pes'°°m | Website: www. Princepipes.com Total Income from Operations 17,846.27 | 27,042.85| 31,603.25 | 105,730.64 | 136,436.07
CIN: L 26932GA1987PLC006287 Net Profit for the period 136092 4620.26| 702.98| 11,571.09 10,823.31
EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER g)&‘fofe(;ax, EXC@P“‘;“' and/or
xtraordinary items
AND AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2024 Y
z Net Profit for the period before 1.360.92 4,620.26 702.98| 11,571.09 10,823.31
Rs n milion :
tax (after Exceptional and/or
9 Three months | Three months | Three months| Year Ended | Year Ended & i
o | i en ended ended | 31.032024 | 31032003 Extraordinary items)
7 31032024 | 31122023 | 31.03.2023 | (Audited) | (Audited) Net Profit for the period after 936.35 3,458.75 528.79 8,550.22 8,075.20
(Unausited) | (Unaudited) | (Unaudited) tax (after Exceptional and/or
1. | Revenue from Operations 740129 | 618615 | 764400 | 2568748 | 27.10871 Extraordinary items) 2
2. | Net Profit/ (Loss) for the period Total Comprehensive Income for 990,98 3,483.40 487.64 8,669.12 8,058.57
(before Tax, Exceptional andior Extraordinary items# | 72326 53050 | 127784 | 226841 | 164844 the perfod;?Comprisin g Profit for
3, | Net Profit/ (Loss) for the period before tax the period (after tax) and Other
(after Exceptional andior Extraordinary items ) 723.26 530.50 1271754 243768 1.648.41 Comprehensive Income
4. | Net Profit / (Loss) e 10d after
(;;L,'S,;éﬁzi?‘ :r:;f;r EE,:Z;,‘;:; r«ems ) 54650 37633 94118 182497 | 121421 (aﬁer tax)) : :
P T ————— Paid-up equity share capital 915.11 915.11 915.11 915.11 915.1
[Comprising Profit/ (Loss) or the period (after tax} and 56262 37633 a0m2 | 18M439 | 120807 (face value 210)
Other Comprehensive Income (after tax)] Reserves (excluding Revaluation 23,840.15 17,687.56
8. | Equity Share Capital (Face value of Rs 10/- each) 110561 | 110561 | 110561 | 10581 | 110581 Res;we) as ;hcwn é;s
Reserves (exdluding Revaluation Reserve) per Balance Sheet of the
i as shown in the Audited balance sheet of the previous year) W | dasHad previous year
8. | Eamings Per Share (of Rs. 10/- each) Earnings per equity share (in ) 10.23 37.80 5.78 93.43 88.24
(for continuing and discontinued operations) — 5 # i
1. Basic (in Rs.) (excluding exceptional item) 454 340 851 1488 1098 afler gxceptional ltsms (Basis
2. Basic in Rs,) (including exceptional ftem) 44 340 851 1651 10.98 | and diluted)
3. Diluted (in Rs.) (excluding exceptional ftem) 494 340 851 14.88 10.98 * (not annualised) » * il
4. Diluted (in Rs.} (inclucing exceptional item) 484 340 851 1651 1008 e

Notes: ) . : -

1 Toabov 3 it o ot sadaon o quaterand et e 31larch 024 o vihtho Stk Excranges 1) The aboveis an extract of the detailed format of the Statement of Quarterly/Yearly Financial Resuilts
Regulation 33 of the SEBI (Listing Obligati filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
quarter and year ended 31st March 2024 s available on the Stock Exchange website v bseindia.com, www.nseindia.com and Company's b Requirements) Regulations, 2015.

. princepipes.com. = j - y ’ 2 :
2. The above results were reviewed by Audit Commitiee and approved by the Board of Directors at their respective meelings held on 16.05.2024 and have 2) The detailed Statement of Quarterly/Yearly Financial Results were reviewed by the Audit Committee
i the C ; and approved by the Board of Directors of the Company at their respective meetings held on

3. Figures for the quarter ended 31. 03 2024 and 31.03. anassmsems tha difference between the audited figures in respect to the full financial year and May 15, 2024, The full format of the Statement of Quarterly/Yearly Financial Results are available on

4 The legal matter between Czympany Ruby Mills Limi imited (Develop been andthe Corporate the websites of The BSE Limited (www.bseindia.com), the National Stock Exchange of India Limited
Office snualed a, The Ruby Dadnr Mumbai has now been registered in the name of the Company. Exoepl.onar item for ihe year ended 51.03.2024 (www.nseindia.com) and on the website of the Company (www.goacarbon.com).

ompany. A oo

5. The Board of Directors uhhe Cum;)anyat s meeting ekl on 16,06 2004 have recommended a fnal chidend of -1 per share of face value ofRs 101 3) On 15May 2024, the Board of Directors of the Company have proposed a final dividend of ¥ 10/- per
eachforthey equity share in respect of the year ended 31 March 2024, subject to the approval of shareholders

6 TheC Plpes, Fitngs and Ind at the Annual General Meeting, and if approved, would result in a cash outflow of approximately

7 necsssary % 915.11 lacs.

For and on behalf of Board For GOA CARBON LIMITED
Prince Pipes and Fittings Limited

Sd/-

Jayant Shamji Chheda SHRINIVAS V. DEMPO

Date: May 16, 2024 Chairman & Managing Director CHAIRMAN

Place: Mumbai (DIN: 00013206) Panaji, Goa: 15" May 2024 DIN : 00043413
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PIPING SYSTEMS

FEUNEA FAA: Wic HHiD 1, BTSSR s, Wt ||, BT AT, BieT, Mar 403 530
FGNE FATTD: 8 T F9Tell, G TalT, 29, AT qTIe 71, (Jerdt gy A€), arex a3, gas 400028
SFHIR: 022-6602 2222 | T s5Hi : 022 6602 2220
< investor@princepipes.com | aSETEE: www.Princepipes.com

&

CIN : L26932GA1987PLC006287

A= 31, 2024 TS GUCTAT ST AT SRATIRITE Ao FeRu = Tnad
AT AT MRy SREET

B, qeTCTE HEA
31, | quefiar T e | Fe e | e e | ad e T SR
e afm [31.03.2024 | 31.03.2023
. 31.03.2024 | 31.12.2023 | 31.03.2023 | erardifte | oRaife
SeETRIfET | SreRaTIfd | ererEmRifaT
eI et 740129 | 6,186.15 | 7,644.09 | 25687.48 | 27,108.71
2 | Prae w1/ (drer) Srerae (=g, 723.26 530.50 | 1,277.94 | 2,258.41 | 1,648.41
IATETE AT0T/ fhaT SRATLRUT qreli )
3 | yelfe preras ) e o1/ (dier) 723.26 530.50 | 1,277.94 | 243768 | 1,648.41
(QrqaTaTeTes ST/ fapaT JrATerNuT qrefivaR)
4 | gruEra Hreraeiar fiaw T/ (der) 546.50 376.33 94118 | 1,824.97 | 1214.21
(3TUATGTH STIT/ fohaT STATERYT FTeli=aR )
5 | sremaeivre! wgmu aeeds S (1 582.62 376.33 940.82 | 1,804.39 | 1,208.07
Pl 91/ (dier) (exugnd) ST sa’
HTHTAND I~ (PRUATT ).
6 |sfrad R Hleer 1,10561 | 1,105.61 | 1,105.61 | 1,105.61 | 1,105.61
(3. 10/- o S+ Jou gA!)
7 | wrfier aute TR dredaaT SeffereagHTor 14,338.42 | 12,534.03
T (G Teh IRITS a5 )
8 | gfer 2taR T (Fept %. 10/-)
(e 3oy §e dretedT ATRIFHS) -
1. e (. 78 (STIaTSTeE aTdT avTeeeT ): 4.94 3.40 8.51 14.88 10.98
2. 9 (3. 1:[%2}) (SIS AR ): 4.94 3.40 8.51 16.51 10.98
o , 4.94 3.40 8.51 14.88 10.98
Z" {1 drq* N g Egg E3 TAIGTHD Wﬁa )@0 ) 4.94 3.40 8.51 16.51 10.98

q) It (forReT arffeereT i feaeier RaarRees) FRTEett 2015 =T 71 33 fcRfd 31 7T 2024 si Fderedn SHIRIS nfor auikidt wemia
SRTESATAT TURTATR FAT 3112, 31 AT 2024 sl Horerean 3FRies anflr aufare) frepufar qulkicar STRREST ¥eid Taiziore Hapdvels www.
bseindia.com 31T www.nseindia.com 3T ST HehaRers www.princepipe.com R SEiel SueTe 3TTe.

Q) SURI fFepTeTTer e RO 3Tl T8 3T FaTels Few™ T 16.05.2024 RSt HotedT UL AN Wd! el amg omfdr dufren

HALTND a7 TRIehT GR FHIET0 PRI 37Te TR,

3) 31.03.2024 st erer FMRIF afr 31.03.2023 Ash Terer Fufyes e ames quf anfdfes a amfir 31.12.2023 Ash Hoeren

PIAGLRIS gRIeE ST Hedfa qwad gefadrd.

) U, Tt firesd ferfires anfoT MEsvie sieew URiee fifics (fIpRie ) T R fofdTe URROR i I+ TS v SiTelT 3178 31fr i Belt, qre,

9% Jefiet Aieuiiera drIfer duiieaT A1 ie HRUATT 37Tel 3118, 31.03.2024 it HueiedT quiATe! SudTarea JTet SR Jehumieiel Teuils
B TRICAR 179.23 efetel a1 eI 70T Gefaaet 1ifiT & Hueg UTe STTeled Jeuidh STEdTelra SR 3iTe.

Y) U HaTed HSBM 16.05.2024 Rl et dadme 31.03.2024 AT Auetedt Sfdfe qufaret v, 10/ - et g+ dearan gt
FEIRTRATST . 1/ - Sifer emeiome RIerRa dheft 3me off SR arfifes W Areror Tamed TRICT=T ST =T e 3RyeT.

PR & TGHTEE WNET AW orairuerEr aad asi’?]aﬁ FYARB  YSTERERT ST, &) U TRATIEY qUITor U, R Snifir Heifere Screnred wrRie armed. .
Ww@%wmw TR, W AT Gew aEE, WA W U Rl TS S SR | | 6) T s e o e 39 gt v o o i Gl
FIR FAEE, 41 N o, A GRS odE, BN @Rd GRS B Reat SR e et e

T TR, SR FREl, sy Hew A WENE, WA Reh TRG SR ST, 3 SE6d STeusaR 4 arar | | R < /16, 2024 Wﬁanﬁ‘rmm
HHE & FHITE GRSl AR, arae A, [RE=RU IoMea. BiehesM  URE Fid! Fiffa e, WS qE (DIN: 00013206)
. . . MM(SAWGOA-1/IND.) . ‘ . ‘ . .
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