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23rd October, 2020 
 

To, 
The Listing Manager, 
BSE Limited, 
P.J. Towers, Dalal Street, 
Mumbai – 400001 
Scrip Code: 500254 

To, 
The Listing Manager, 
The National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1,   
G Block, Bandra Kurla Complex  
Bandra (East), Mumbai - 400 051 
SYMBOL: UVSL 

 
Dear Sir/ Madam, 
 
Subject:  Implementation of the Resolution Plan for Delisting / Reduction of theShare 
Capital of the Company pursuant to Hon’ble NCLT order dated 6th May, 2020 
 
 
 
This has with reference to our letter dated on 1st May, 2020, Please find enclosed herewith 
Certified True Copy of the Order of Hon’ble NCLT Mumbai dated May 06, 2020 (“NCLT 

Order”) approving  a corporate insolvency resolution plan (dated April 19, 2019) submitted 
by Carval and Nithia Capital Resources Advisors LLP and Mr. Jai Saraf (“Resolution 

Applicants”) in the corporate insolvency resolution process of the Company under the aegis 
of the Insolvency and Bankruptcy Code 2016 (as amended) (“IBC”) 
 
 As an integral part of this approved resolution plan, on and with effect from later of the 
following dates (i) the date on which the Resolution  Applicants acquire control over the 
Company; and (ii) the Resolution Applicants acquire control over Uttam Galva Metallics 
Limited in accordance with the resolution plan submitted by the Resolution Applicants in the 
corporate insolvency resolution process of  Uttam Galva Metallics Limited (such later date 
being the “Closing Date”): 
 
 
 
 
 
CONT.2/- 
 
 
 



Uttam Value Steels Limited 
 

Registered Office: Uttam House, 69, P. D’Mello Road, Mumbai – 400 009 
Tel.: +91-22-6656 3500 * Fax: +91-22-2348 5025 
CIN No.: L27100MH1970PLC014621 
Website : www.utttamvalue.com 
 

 

 

 
The company is going through Corporate Insolvency Resolution Process vide National Company Law Tribunal, Mumbai Bench order dated June 26, 2018. 

 

.2. 
 
A. The Company shall stand delisted. The resolution plan provides that the delisting shall at 

all times be in accordance with Applicable Law and the Resolution Applicants have to 
undertake the following steps in connection with the delisting, as applicable: 

 
“(a) The Resolution Applicants shall, within 7 (seven) days of the Effective Date, submit a copy of 
the order of the Adjudicating Authority approving the Plan and a copy of the Plan to the concerned 
stock exchanges and the Securities and Exchange Board of lndia. 
 
(b) In the submission made under paragraph (a) above, the Resolution Applicants shall disclose (i) 
the details of delisting of the Company's shares; and (ii) the justification for no consideration being 
provided to public shareholders; (iii) The SEBI and the stock exchanges shall be bound by the Plan 
and shall take all necessary action to delist the Company in accordance with this Plan.” 
The NCLT Order in paragraph 17 (viii) has granted the following relief “SEBI & Stock 
Exchanges shall be bound by the resolution plan to the extent that is not inconsistent with their 
Regulations and to the extent IBC prevails over SEBI Regulations”.  The assumption in the 
resolution plan is that the liquidation value due to the shareholders of the Company is 
NIL and therefore the shareholders (including the public shareholders) are not entitled to 
receive any payout under the resolution plan or under Securities and Exchange Board of 
lndia (Delisting of Equity Shares) Regulations, 2009, (as amended by the Securities And 
Exchange Board Of India (Delisting of Equity Shares) (Amendment) Regulations, 2018). 
 

B. The Company shall undertake a capital reduction of all the equity shares and preference 
shares of the Company held by any Person (other than Resolution Applicants) on a fully 
diluted basis. The resolution plan provides that The Ministry of Corporate Affairs and/or 
the Adjudicating Authority shall exempt procedural compliance with the provisions of 
Section 66 of the Companies Act, 2013 (and the corresponding rules issued under the 
Companies Act, 20 13) in respect of the capital reduction proposed under the Plan. 
 
As per the resolution plan such shares “shall stand cancelled and extinguished, without any 
pay-out, or cash consideration to the Financial Creditors, Operational Creditors, employees and 
workmen, statutory creditors, Other Creditors, other third parties, the existing shareholders and 
any other Person, under the provisions of the Companies Act, 2013.” The NCLT Order in 
paragraph 21 provides that these shares shall stand cancelled without any pay out and 
that the face value of these shares shall be transferred to the capital reserve of the 
Corporate Debtor. 
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.3. 

 
 

 
Accordingly, we request you to kindly permit us to  implement the above steps aforesaid as 
per the Resolution Plan approved by the NCLT Order by pursuant to an intimation you the 
from the Company setting out the Closing Date, record date and shareholding details for   
delisting/reduction of share capital of the Company as detailed above. Kindly provide us 
with drafts of any other executed documents required from the Company in this regard.     
 
 
Your early reply to this would be highly appreciated. 
 
Thanking you, 
 
Yours truly, 
 
For Uttam Value Steels Limited 
Sd/- 
Ram Gaud 
Associate Vice President & Company Secretary 
 
Encl: NCLT order  
 
Note: As permitted, this compliance is being submitted under “Sd/-” mode pursuant to 
guidelines issued by both the stock exchanges for submissions of compliances in the wake 
of outbreak of the COVID pandemic. 
 








































































