TCFC FINANCE LIMITED

9th November, 2020

To,

BSE Limited

Corporate Relations Dept,
P.J.Towers,

Dalal Street,

Mumbai 400001

Scrip Code: 532284

Sub: Qutcome of Board Meeting & submission of Unaudited Financial Results for the
quarter and half year ended 30% September, 2020

Dear Sir/ Madam,

This is to intimate the Exchange that the Company in its Board meeting held today i.e. 9%
November, 2020 which commenced at 3 2% p-m. and concluded at 340 p-m. has:

1. Approved the Unaudited Financial Results for the quarter and half year ended 30t
September, 2020. (Copy enclosed)

2. Taken on record the Limited Review Report received from the Statutory Auditors of
the Company for the quarter and half year ended 30% September, 2020 (Copy

enclosed).

Kindly take the above information on your records and oblige.
Thanking You,

For TCEC Finance Limited

Company Secretary

ENCL: A/a

CIN No.: L65990MH1990PLC057923

501-502, Raheja Chambers, Nariman Point, Mumbai- 400 021. * Tel.: 2284 4701 / 0736
E-mail : companysecretary @tcfcfinance.com / investorservices @tcfcfinance.com e Website : www.tcfcfinance.com



TCFC FINANCE LTD
ZIN No. L65990MH1990PLC057923

501-502, Raheja Chambers, Free Press Journal Marg, Nariman Point, Mumbai 400 021
statement of Unaudited Financial Results for the Quarter and Half Year ended September 30, 2020

{Rupees in Lakhs

except EPS]
Quarter Ended Half Year Ended Year Ended
Particulars
& September 30, 2020 June 30, 2020 September 30, 2019 | September 30, 2020 | September 30, 2019 March 31, 2020
(Unaudited) r dirad) (v ited) (L } ( i {Audited)
|Revenue from aperations
{i) Anterest Income 29.50 30.34 2410 59.84 43.86 101.83
{® ! Dividend Income 8.90 0.06 16.44 8.96 17.82 2130
{ii} | Net gain on fair value changes 183.97 284.98 52.96 468.96 172.35 -
m Total Revenue from operations 222.37 315.38 93.50 537.75 234.03 123.13
() Other Income 8.00 4.94 = 12.94 0.01 16.01
()  |Total Income (1+1) 230.38 320.31 93.50 550.69 234.04 139.14
EXPENSES
i) Net loss on fair value changes = - ~; - - 53.70
[{0] Employee Benefits Expense 16.70 16.70 16.27 33.40 3241 70.10
(iii) Depreciation, amortization and impairment 071 0.71 0.73 143 144 289
{iv) Others expenses 7.83 557 17.45 13.40 25.05 54.65
(v) |Total Expenses 25.25 22,98 3445 48.23 58.90 181.34
w Profit / (loss) before exceptional items and tax {1Il- 1V} 205.13 297.33 59.05 502.46 175.14 (42.20)
(Vi) |Exceptional items - - - - - -
(vity  |profit/(loss) before tax (V-V1) 205.13 297.33 59,05 502.46 175.14 (42.20)
(Vi)  |Tax Expense:
(1) Current Tax 850 25.50 15.00 34.00 50.63 230
(2} Adjustment of tax relating to earlier periods - (30.08) (8556} (30.08) (8,56} (9.57)
(3) Deferred Tax 42.70 32.26 - 74.97 - (43.71)
(X}  [Profit f{loss) for the period/year 153.93 269.65 52.60 a4z3.57 133.07 8.78
(X) |Other comprehensive income
A. Items that will not be reclassified to profit or loss
Remeasurement of gains (losses) on defined benefit plans (0.14) {0.14) {0.14) (0.28) (0.27} (0.90)
B. Items that will be reclassified to profit or loss - - - - - -
Total other comprehensive income for the period/ year, net of tax (A+B) (0.14) (0.14)] (0.14) (0.28) (027) {0.90]
TOTAL COMPREHENSIVE INCOME (IXH{X) 153.79 269.51 52.47 423.30 132.80 7.88
Paid up Equity Share Capital (Face Value of INR 10 per share) 1,04821 1,048.21 1,04821 1,04821 1,04821 104821
{Earnings per equity share {for continuing operations)
Basic EPS 147 257 050 4.04 127 0.08
Dilluted EPS 147 257 050 4.04 127 0.08

Notes:

As the company's business activity falls within a single primary business segment viz "Investments”, the disclosure requirements of Ind AS 108 "Operating Segments” is not applicable.

The above results as reviewed by the Audit Committee have been approved at the meeting of the Board of Directors held on November 09, 2020 and have been subject to Ind AS Compliant Limited Review received by the

Statutory Auditors.

The outbreak of COVID-19 continues to spread across the globe and India, which has contributed to a significant decfine and volatility in global and Indian Financial Markets and a significant decrease in the economic
activities. On 11 March 2020, the COVID-19 outbreak was declared as a global pandemic by the World Health Organisation. On 24 March 2020 the Indian Government had announced a strict 21 day lockdown which kept on

getting extended across the country with gradual and modest relaxations.

Given the dynamic nature of the pandemic situation, the carrying value of the Company's investment a5 at September 30, 2020, may be affected by the severity and duration of the outbreak.; however the Company believes

that it has taken into account all the possible impact of known events arising out of COVID 19 pandemic in the preparation of financial results

financial instruments.

of these

and stock in trade of various

lting out of fair val

However the impact assessment of COVID 19 is a continuing process given its nature and duration. The Company will continue to monitor for any material changes to future econemic conditions.

Fhe figures for the second quarter in each of the financial years are the balancing figures between the unaudited figures in respect of the half year end and the unaudited published year to date figures upto the end of the

first quarter of the respective financial year.

Previous period [ year figures have been d / reclassified whi

Place: Mumbai
Date: November 09, 2020

found necessary, to conform to cument period / year dassification.

TANIA
DEOL

Forand on behalf of board of Directors
TCFC Finance Limited

Tania Deol
Managing Director
DIN:00073792
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TCFC FINANCE LIMITED

Statement of Assets and Liabilities as at 30th September, 2020

{Amount in Lakhs})

Particulars September 30, 2020 March 31, 2020
Unaudited Audited
| ASSETS
Financial Assets
{a) Cash and Cash Equivalents 4,69 15.34
(b) Bank Balances Other than (a) above 343.75 547.43
{d)Stock in Trade 7,677.72 6,985.86
(e} Receivables
(i) Trade Receivables 8.07 -
(if) Other Receivables - -
(g} Investments 882.96 901.44
{h) Other Financial Assets 0.60 0.60
8,917.79 8,450.68
Non-Financial Assets
Contract Asset
{a} Inventories - -
{c) Current Tax Assets (Net) 102.33 70.16
(h) Deferred Tax Asset (Net) -~ -
(f) Property, Plant and Equipment 14.94 17.12
(i) Other Intangible Assets 2.77 1.00
(k) Other Non-financial Assets 6.10 2.24
126.14 90.51
TOTAL 9,043.93 8,541.18
LIABILITIES AND EQUITY
Liabilities
Financial Liabilities
Payables
(I)Trade Payables
(i} total outstanding dues of micro - -
enterprises and small enterprises
(i) total outstanding dues of creditors - -
other than micro enterprises and small
() Other Payables =
(i) total outstanding dues of micro enterprises - -
and small enterprises
(i) total outstanding dues of creditors other - -
than micro enterprises and small enterprises
{c )Debt Securities - -
(d)Borrowings (Other than Debt Securities) - -
(e )Deposits - -
(f)Subordinated Liabilities - -
(g)Other financial liahilities 38.73 35.16
38.73 35.16
Non-Financial Liabilities
(a) Current Tax Liabilities (Net) - -
{b) Provisions 26.98 25.80
(c )Deferred tax liabilities (Net) 168.02 93.05
(d)Other non-financial liabilities 0.38 0.64
195.38 119.50
Equity
(a) Equity Share capital 1,048.21 1,048.21
(b) Other Equity 7,761.61 7,338.31
8,809.82 8,386.52
TOTAL 9,043.93 8,541.18




TCFC FINANCE LTD

STATEMENT OF CASH FLOW FOR THE PERIOD ENDED SEPTEMBER 30.-2020

(Amount in INR)

Particulars 30-Sep-20 30-Sep-19
CASH FLOWS FROM OPERATING ACTIVITIES:
Profit/{Loss) before income tax 502.46 175.15
Adjustments for:
Depreciation and amortisation expense 1.43 1.44
Net (gain)/loss on fair value changes (271.05) 13.60
Dividend and Interest income classified as investing cash flows (68.80) (61.68}
Operating profit/(loss) before working capital changes 164.04 128.51
Movements in Working capital:
{Increase)/Decrease in investments 18.48 -
(increase)/ Decrease in receivables (8.07} 9.59
(Increase)/ Decrease in Stock in trade (420.81) 278.05
Decrease/(increase) in bank deposits 203.68 (300.00)
Decrease/(increase) in other financial assets - 18.52
Decrease/(increase) in other non-financial assets (3.86) (4.76)
Increase/(decrease) in other financial liabilities 3.57 (1.40)
Increase/{decrease) in non-financial liahilities (0.26) (0.37)
Increase/(decrease) provision 0.90 1.67
Cash generated from operations (42.33) 129.82
Less: Income taxes paid (36.10) 6.92
Net cash inflow from operating activities (78.43) 136.74
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment (1.02) -
Purchase of intangible assets - m
Dividends received 8.96 17.82
Interest received 59.84 43.86
Net cash outflow from investing activities 67.78 61.67
CASH FLOWS FROM FINANCING ACTIVITIES:
Dividends paid - (157.23)
Dividend distribution tax paid - (32.01)
Net cash inflow (outflow) from financing activities - (189.24)
Net increase (decrease) in cash and cash equivalents {10.65) 9.18
Cash and Cash Equivalents at the beginning of the financial year 15.34 10.29
Cash and Cash Equivalents at end of the year 4.69 19.47
Net cash provided by (used in) operating activities includes
Interest received 59.84 43.86
Dividend received 8.96 17.82




(9%}

GM/ & Co

Chartered Accountants

3rd & 4th Floor, Vaasty Darshan.
B'wing. Above Central Bank of India
Azad Road, Andheri (East)
Mumbal - 400 069
Tel 022- 6191 9293 / 222 1200
Fax 022- 2684 2221/ 6191 9256
E-mail | admin@gmj co in

Info@gmj co in

Independent Auditor’s Report on the Financial Results Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Independent Review Report

To the Board of Directors of
TCFC Finance Limited

We have reviewed the accompanying Statement of Unaudited Financial Results of TCFC
Finance Limited (“the company”) for the quarter ended September 30, 2020 and year to date
from Aprill, 2020 to September30, 2020 (“the Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the Listing
Regulations”).

This Statement, which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting’ prescribed under Section 133 of the Companies Act, 2013, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the statement based on our review.

We conducted our Limited Review in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor
of the Entity” issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement are free of material misstatements. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results, prepared in
accordance with applicable Indian Accounting Standards prescribed under section 133 of
Companies Act 2013 read with rules issued thereunder and other recognized accounting
practices and policies generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Emphasis of Matter

We draw attention to note 3 of the financial results which describes the possible effect of
uncertainties relating to COVID-19 pandemic on the Company’s financial performance as
assessed by the management. Our opinion is not modified in this matter.



Ghii & Co

Chartered Accountants

3rd & 4th Floor, Vaastu Darshan,
'B'wing, Above Central Bank of India,
Azad Road, Andheri (East),

Mumbai - 400 069.

Tel.  :022-6191 9293 / 222 /200

Fax :022- 2684 2221 /6191 9256

E-mail : admin@gmj.co.in
info@gmj.co.in

Other Matters

Due to COvID-19 pandemic and
Government and local administration, the audit

For GMJ & Co
Chartered Accountants
Firm Registration No: 103429wW

Lt fes

CA Atul Jain
Partner

M. No. 037097 a
UDIN: 20037097AAAADC232
Place : Mumbai

Date : 09th November,2020.
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