
 

   WELCURE DRUGS & PHARMACEUTICALS LTD. 
  CIN: L24232DL1996PLC227773  
  Regd. Off.: Plot No. 55, Office No- 104 First Floor Vijay Block , Laxmi Nagar, East Delhi, Delhi-110092 

Email:  welcuredrugs227@gmail.com    Website: www.welcuredrugs.com 

Date: 28th March, 2024 

 

 

To, 

The General Manager, 

Corporate Relationship Department, 

BSE Limited, 

Phiroz Jeejeebhoy Tower, 

Dalal Street, Mumbai — 400001, 

Maharashtra, India 

 

Reference: Scrip Code: 524661, ISIN: INE331C01017 

 

Subject: : Intimation / Disclosure of events under Regulation 30 of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

Dear Sir/Madam, 
 

In terms of Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you that 

the Board of Directors of the Company has passed a resolution in its meeting held on Thursday, 28th 

March, 2024, approving the appointment of M/s Gupta Rustagi & Co, Chartered Accountants as 

Statutory Auditor of the Company for the Financial Year 2023-24.  

 

Please find enclosed Brief Details of Statutory Auditor. 

 

You are requested to take note of the same & make necessary changes in your records  

 

Thanking You 

Yours faithfully, 

 

FOR WELCURE DRUGS & PHARMACEUTICALS LTD. 

  

 

 

ALTAF HUSSAIN SHAH 

CEO CUM DIRECTOR 

DIN- 10351528 

Altaf Hussain 
Shah

Digitally signed by Altaf 
Hussain Shah 
Date: 2024.03.28 
15:09:13 +05'30'

mailto:welcuredrugs227@gmail.com
http://www.welcuredrugs.com/


Euptd Qpstagi st, Co,
Chartered Accountants

Name of the Firm
Constitution ofthe FiIm
Firm Registration Number
Address

5. PANoftheFirm:
6. c-mail ID ofthe Firm :

Dated: 19/0312024

To,

The Board of Directors
WELCURE DRUGS & PHARMACEUTICALS LTD.
CIN I L24232DLl996pLC22i i i 3
Regd. ofi'- Plot No. j5, Offrce No- 104 First Floor Vijay Block ,
Laxmi Nagar, Easr Delhi. Delhi-l10092

Subject: Consent to act as Auditors of the Company under Section 139 read with Sectionl4l ofthe Companies Act, 2013.

Dear Sir.

with reference to your proposar letrer for appointment of our firm as the statutory Auditor of theCompany for rhe term rill lhe conclusion 
_of 

upcoming aClf. Wl f. yr" Crp,I'-nisrag, a Co., Omce
l]-"Ji9-11.l.: 

tsr Ftoor. Kharau Buitding.8/tO Atkesh Oin"sr, voai-varfToi. umbai _aO0 02J donereoy grve our consent to act as the Statutory Auditor of the Company in a remuneration as may be

I:::l!:i::1!:y*n any of the Directors of m" co.pu,yunJ Lf-us,'i pioiniii ur,r," v".0",, orLompany pursuant to provision of the Companies Act! 2013 and rules made theieunder.

We do hereby ceftiry thar: -
a) we are. erigibre for appointment and we/are not disquaiified for appointment under theCompanies Act.20l3. the Charrered Accountanrs Act, fdnq urJ,f,.-.liJ o, ,egulations madethercunder:
b) the proposed appointment is as per the term provided under the Act;

c) drc proposed appointment is within the limits Iaid down by or under the authority ofthc Acti

M/s Gupra Rustagi & Co.,
Partnership Firm
12870t w
16. lsr Floor. Klauu Building. 8/t0 Alkesh Dincsh
Modi Marg. Fon, Mumbai-400 023
AAHFG6IO9P
niraj@guptarustagi.in

d) There 
"are 

no adverse remarkvlist of proceedings initiated,/ pending against us or auditany ot the panners of the audit firm with respect to professionai m-atters of conduct,would make us/ rhem ineligible for appointment as Audiiorsl anJ

firm or
which

e) The,iirm- satkfies the eligibility criteria as provided in Section 14I of th€ Companies Acl, 2 0 I 3.Deteils ofour Firm are as below:

l.
2.
3.
4.

Forr oftice: offce No. 168, Khatau Buirding, lst Froor, 8/ 1o Arkesh ohesh l\,rodrrvrarg, (shahid Bhagatsingh Road), Forr, Mumbai-400 001phone No : +91 22 a002 2072 t 4OO4 68g7
Ghatkopar:620, Goldcrest Eusiness paft, Behind HDFC eank, trtear Shreyas, L.B.S. Road, Ghatkopu, (W), [,tumbai-400 086

Phone No: +91 22 4973 3968i 49734015



Kindly convey us the confirmation of our appointment by the membels ofthe Company at the GM.

Thanking you,

Yours faithfully,
For Gupta Rustagi & Co.,

Cha(ered Accountants
FRN:128701W ." '

Niraj Gupta

Partncr

Mcmbership No. 100808



 
 
 
 
 
 
 
 
 

A Profile 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Gupta Rustagi & Co., 
 

Chartered Accountants 
 
Offices at : 16, 1st Floor, Khatau Building, 8/10 Alkesh Dinesh Modi Marg, Fort, 

Mumbai –400 023 
                  & 

620/621, Goldcrest Business Park, Opp Shreyas Cinemas, LBS Marg, Ghatkopar 
W, Mumbai -400086 

 
 

Phone No.       (022) 49733968/49734015 
Cell Phone No.  91 9820101393/8369559505  

      91 9820654322/9326632390  
    
   Email:niraj@guptarustagi.in  

   meenakshi@guptarustagi.in 



 

  FIRM PROFILE 

Name of the Firm : GUPTA RUSTAGI & CO., 
  CHARTERED ACCOUNTANTS 
Number of : 5 ( Five ) 
Partners   
Registration No :  

I.C.A.I. : 128701W 
Registration No.   

 
Peer Review 
Certificate No.  : 01254 (valid upto 31.10.2024) 

Senior Partners:   
CA. Niraj Gupta  Possessing  rich  experience  of  22  years  in  practice  having wide 
B.Com, FCA  ranging knowledge of audit procedures and practices. Served as a 
  partner  in  Agarwal  Sanganeria  &  Co.,  for  7  years,  was 
  independently  handling  Mumbai  practice  and  responsible  for 
  statutory audits, Bank Audits , Internal Audits, Inspection Audits of 
  various BSE brokers, DPs of CDSL, Stock Audits for Banks etc., 
  scrutiny  and  normal  income-tax  assessment  cases  for  various 
  corporate clients. An expert in Income Tax Laws and Practices. He 
  has earlier served in Sahara India Commercial Corporation Ltd and 
  Indian  Seamless  Financial  Services  Ltd.  He  also served as an 

  

independent director in National Spot Exchange Ltd.(NSEL) post 
payment default and served in various committee meetings of the 
Board members and assisted in recovery and legal matters of the 
company. 

CA. Meenakshi Gupta, Possessing  rich  experience  of  20  years  in  practice  having wide 
B.Com(H), FCA  ranging knowledge of audit procedures and practices. Served in 
  Deloitte for 5 years, one of the big 4 firms in the world as a Deputy 
  Manager – Auditing & Assurance for 5 years (conducted the audit 
  of large companies, mutual funds, propriety audits, etc). Currently 
  pursuing  DISA.  Presently  an  independent  director  in  Liquid 
  Securities Pvt. Ltd. 
 
CA Sudhir Shinde, Possessing rich experience of 34 years in audit, taxation and  
B.Com, FCA  project financing. Have conducted statutory audits of banks, 

companies and large entities. 
    

 
CA Umairah Khan Qualified chartered Accountant working in audit and assurance 

division for last 2 years.  
 
CA Pramod Vishwakarma Recently Qualified chartered Accountant handling indirect      

taxation from last 0.5 year 



 
Particulars of Important Assignments done by Partners either in the capacity of 
partner of other firm or as an employee. 
 
The partners of the firm were engaged not only in providing statutory and internal audit 
services but also provides large scale corporate consultancy in various areas including 
income tax and company law matters. We specialise in internal audits and business 
process outsourcing activities (End to End). We are offering audit services, corporate 
consultancy and other consultancy services to more than 50 clients. 
 

1. Audit of Manufacturing /Trading/ Service Concerns 
 

The partners of the firm were the statutory and internal auditor in the capacity of 
either partner or audit-in-charge of a host of private and public limited 
companies having a large turnover. Some of our experience with corporate 
clients were: 

 
(I) Statutory Audit : 

 
• M/s. Batlivala & Karani Securities India P. Ltd. - A leading and 

one of the top ranking broking companies in India, it has about 
turnover of around Rs. 35 crores 

 
• M/s. Ginza Industries Ltd. – A textile company having around 15 

units in Maharashtra and Gujarat having turnover of around 88 
Crores. 

 
• M/s. Regency Nirman Ltd. - The company is engaged in 

construction of residential and commercial complexes in Western 
India., A Five Hundred Crore Company. 

 
• M/s. Regency Ispat Private Ltd. - The company is engaged in 

business of manufacturing of iron and steel rods having a turnover 
of around 265 Crores. 

 
• M/s. Bombay Launch Services Private Ltd. - The company is 

engaged in business of providing barge services to PSUs like 
ONGC, IOC, etc. 

 
• M/s S.S.Offshore Private Limited. - A shipping company 

operating large barges to large corporates such as Punj Llyod Ltd. 
 

• M/s. Konark Gujarat PV Private Ltd. - The company is 
engaged in power generation and has a power plant in Gujarat. 

 
• M/s Reliance Corporate Advisory Services P.Ltd. – The 

company is a Reliance ADAG Group company and deals in 
commodity exchanges. 
 

• M/s Trimax IT Infrastructure Ltd.  – An Ebix group Company. 
The company is an information technology company working on 
many BOT projects for State and Central Government 
organisations. 



 
• M/s Indian Agri Services P.Ltd. – The company is providing 

farmgate services by supplying agricultural products to stocking 
entities. 

• M/s Reliance Money Infrastructure Ltd - Reliance ADAG 
Group 

• M/s Reliance Precious Money Metals Ltd. - Reliance ADAG 
Group 

• M/s Reliance Financial Advisory Services Ltd.- Reliance 
ADAG Group 

 
(II) Internal Audit/Concurrent Audit : 
 

• M/s Reliance Industries Ltd. – The Company is the largest company 
in the country with diversified businesses (Internal audit of foreign 
account transactions) 
 

• M/s Reliance Securities Ltd. – The Company is a broking company of 
Reliance Capital (Internal audit of expenses). 

 
• M/s Reliance Wealth Management Services Ltd. – The Company is 

having the licence of Portfolio Management Services from SEBI and is 
having large number of high networth clients. 

 
• M/s. Sushil Finance Consultants Ltd.. - The company is a broking firm 

and a Depository Participant. 
 

• M/s. Bharat Sanchar Nigam Limited (BSNL) – India’s largest telecom 
company for previous 7 years. 

 
• M/s. Konark Infrastructure Limited – A large infrastructure company 

for previous 1 year. 
 

• M/s IOS Relocations International – One of the top companies in the 
business of providing Relocation and various other services to settle 
foreign nationals in India. 
  

• Navjeevan Co-operative Bank - One of an upcoming co-operative bank 
in Maharashtra. 

 
(III) Other Services/ Clients includes: 

 
• M/s. Lavasa Corporation Limited – Advisory services rendered on 

various agreements pertaining to Works Contract Tax and Value Added 
Tax. 

• M/s Shapoorji Pallonji Finance Private Ltd. - The Company is a finance 
company of the well known industrial group 

• M/s Centrum Financial Services Limited - The Company is a large 
NBFC 

• M/s Indostar Capital Finance Limited  
• M/s Auxilo Finserve P Ltd. 



• Konark Infrastructures Limited – having turnover of more than Rs. 500 
Crores and engaged into collection of Octroi and Toll Charges.  

• ACE Food Products Pvt Ltd 
• Radio Vani Holdings Pvt Ltd  
• Scholastic India Private Limited 
• Premier Supplies and Services Pvt Ltd 
• Regency Buildcon Private Limited 
• Regency Shelters Private Limited 
• Konark Nirman Private Limited  
• M/s Myrah Spa & Products Private Limited 
• M/s IOS Relocations International 
• M/s RGV group of Companies 
• GHP Group 
• Prose Integrated LLP 

 
 
Following mutual funds internal audit were performed as audit-in-charge under 
Deloitte: 

 
• Kotak Mahindra Mutual Fund 
• Tata Mutual Fund  
• Cholamandlam Mutual Fund 



 


 Statutory Audit of Banks (As Auditors) 
 

• M/s. Jaoli Sahkari Co-operative Bank – was the partner –in –Charge for 
statutory audit for the 2 consecutive financial years 2003-04 and 2004-05. 

 
As branch Auditors or stock auditors has audited a number of branches of scheduled 
banks some of which are listed below: 

 
• Karnataka Bank (2004-2007, 2011-2014, 2017, 2018) 

 
• Union Bank of India (2004-2011) 

 
• Punjab National Bank (2012-13) 

 
• Dena Bank (2016-17) 

 
 Inspection Assignments on behalf of BSE & SEBI (some of which are listed 

below):
 

 

• India Infoline Limited 
• Techno Shares & Stock Limited 
• SVS Securities P.Ltd. 
• ILFS Investmart Limited  

 Statutory Audit of Trust and Social Organisations
 

 

• Mishri Devi Charitable Trust 
• Angel Links Foundation 
• Jeev Foundation  

 Offer Consultancy Services in Various Avenues:
 

 
1. Income Tax & Wealth Tax Representations. 
2. Value Added Tax 
3. Service Tax. 
4. Company Law Matters. 



OUR SERVICES: 
 
AUDIT AND ASSURANCE 
 
We provide following audit and assurance services to our clients. 
 

• Statutory audits under Indian Company Law and Other Statutes. 
• Internal /concurrent Audit of large companies and banks : We specialize in the same 
• Management / Operational Audit. 
• Due diligence reviews/Certification. 
• Financial Analysis 
• Fraud Investigations. 

 
TAXATION: 
 

• Preparation of return 
• Getting Assessment done 
• Consultancy in tax matters & tax planning 
• Foreign taxation consultancy  
• Transfer Pricing matters 
• Withholding tax compliance 
• Fringe benefit tax compliance 
• Income tax Appeals before CIT (Appeals) and ITAT 

 
PRIVATE EQUITY/DEBT FINANCE AND CORPORATE FINANCE: 
 

• Feasibility Studies 
• Preparation of project report 
• Due diligence for finance  
• Syndication of Term Loan & Working Capital Facilities - Cash credit limit, Term 

loan & Project loan 
• Valuation of shares/business 

 
COMPANY LAW ADVISORY SERVICES 
 
We provide advisory services on company law matters relating to merger, takeover, 
amalgamation, and compliances as per listing agreements, managerial remunerations, 
shareholding Pattern etc as per companies act. 
 
SECRETARIAL ASSISTANCE 
 
• Assistance in maintenance of statutory company law books, preparation of minutes of 

board and general meetings, statutory filings with the Registrar of Companies. 
 
• Assistance with compliances for appointment of auditors, shifting of registered 

office, increase in the share capital, etc. 



COMPANY SET UP SERVICES 
 
New Company set up requires following sanctions and registrations as per nature of 
product/investment pattern /object of establishment and size of organization. We provide 
following services for New set up. 
 
• Advising on implications of operating through a limited liability company, the level of 
capitalization, etc. 
 
• Obtaining name approval from the Registrar of Companies. 
 
• Drawing up the Memorandum of Association and Articles of Association of the company. 
 
• Registration of the company with the registrar of companies. 
 
• Registration under sales tax, Excise, customs, service tax. 
 
• Registration with Income tax Department for corporate tax and withholding tax. 
 
• Registration under PT, PF, ESI, Shop & Establishment act, SSI, Labour and factories 
act. Obtaining [Import-Exporters code] 
 
•STPI Registration for availing various tax benefits. 
 
• Assisting in Opening of Bank Accounts and obtaining all necessary approval in case 
of foreign company. 
 
• SIA, FIPB, RBI approvals 
 
• Registration with Export Promotion Councils. 
 
Normally it takes around two to three months in taking all above sanctions and 

registrations. We offer our services for all above applicable functions as a package. 
 
CERTIFICATION SERVICES 
 
• Certification under the Income-Tax laws for various deductions, etc. 
 
• Certification for Transfer Pricing. 
 
• Certification under the Indirect Taxes. 
 
• Certification under Exchange Control legislation for imports, 

remittances, ECB, DGFT, EOU, etc. 
 
GST 
 
• Ascertain applicability of tax laws based on the operational activities. 
 
• Registration as well as surrender of application of Registration.  

 



• Tax Planning Services such as Identify risks and opportunities viz. areas of non-
compliance and potential tax exposures, areas of savings, etc. and providing suggestions 
on the same. 

 
• Review of various processes followed by Company from GST perspective. 

 
• Conducting GST audit under section 54 of CGST act, 2017 

 
• Preparation and filing of refund claims and providing end to end support including liaising 

with the authorities and obtaining refund orders. 
 

• Advise on Compliance. 
 

• Providing Updates on significant changes in law. 
 

• Risk assessment on a continued basis. 
 

• Providing clarifications and opinions as and when required. 
 

• Conducting introductory and advanced training to acquaint client's staff with statutory  
 requirements. 
 
• Verification of all Tax returns prior to filing and payment of tax. 
 
• Tax Representation before Authorities. 
 
• Appellate / Legal Services. 
 
• Advise on Maintenance of records. 
 
 
EXECUTIVE TAXATION SERVICES 
 
With frequent changes in income tax laws related to deductions, rebates and exemptions 
available to individuals, Executive tax planning and investments has become inevitable to avail 
all benefits available under income tax law and to maximize the returns on investments. 
 
In software, BPO, Call centre, where executives renders services in various countries, 
becomes resident of more than one country and liable to pay tax in more than one 
country, executive taxation has become very important areas for tax planning of such 
executives and corporate. 
 
We Provide the Following Executive Taxation Services 
 
• Advisory services for maximizing deductions / rebates / exemptions under the tax laws; 
 
• Personal investment strategy for optimum tax efficiency; 
 
• Salary structuring to maximize tax benefits; 
 
• Filing of tax returns; 
 
• Representation before tax authorities 



 
BUSINESS PROCESS OUTSOURCING 
 
We provide complete outsourcing solutions in the areas of accounting, payroll, income 
tax, indirect taxes, company law and all other allied corporate laws. We undertake any 
size of outsourcing operation in above areas. 
 
By outsourcing back office operations management can concentrate and devote their 
precious time on core area of Business. 
 
Once any operation is outsourced to us, it is our responsibility to meet high expectations of 
our client. 
 
Currently we are catering to numerous small and mid sized entities and are rendering 
outsourcing services like accounting, invoicing, compliance and providing MIS reports 
on a periodic basis. 
 



 
 
We implement best practices in processes and systems to ensure that we meet the high 
expectations of our clients from outsourcing. We maintain constant communication with our 
clients affording them an opportunity to constantly evaluate the efficiency of their 
outsourcing decisions. 
 
 
 Man Power at Mumbai   

2.1     Office In charge : CA. NIRAJ GUPTA 

2.2     Other Partners : CA. MEENAKSHI GUPTA, 

  2.3     Chartered Accountant         :  

 
 
 
 

CA. SUDHIR SHINDE 
CA. UMERA RAEES TONSE 
CA. PRAMOD VISHWAKARMA 
 
CA. SANJAY GARG 

  
  
   
 
2.4 
 
   
 2.5 

    (Associate) 
 
                
 

 Company Secretary             ::               
    (Associate)  
 
    Advocates                            :               

  
 
 

       
CS REENA MODI 

       
 
     DINESH JAIN (LLB) 
     RAJEEV MATKAR (LLB) 
 

 2.6     Semi Qualified Assistants : 10 (Ten) 

 2.7     C.A / C.S Trainee : 4 (Four) 

 2.8     Other Staff : 7 (Seven) 
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