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BEPL/SEC/2020/198 
To 
The BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001 

Security Code: 500052 

16th June, 2020 
To 
The National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, 
Block G, Bandra - Kurla Complex, 
Bandra (East), 
Mumbai - 400 051 

Security Code: BEPL 

Sub: Outcome of Board Meeting - Tuesday, 16th June, 2020. 

Dear Sir /Madam, 

PUrsuant to Regulation 30, 33 and 42 read with Schedule III and other applicable 
Regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, please be informed that the Board of Directors of the Company at its 
meeting held today, inter alia, has: 

1. Approved the Audited Financial Results (Standalone and Consolidated) for the 
quarter and financial year ended 31st March, 2020 and took note of the Audit Report 
issued by the Statutory Auditors of the Company; 

2. Recommended a dividend of Re 0.50 per Equity Share (face value of Re 1 each) for 
the financial year ended 31st March, 2020, subject to deduction of tax at source; 

3. Approved the re-appointment of Mr. Jayesh B. Bhansali (DIN: 01062853) as the 
Executive Director cum CFO of the Company for a further period of 5 years with 
effect from 1st April, 2021 to 31st March, 2026; 

4. Approved the appointment of Mr. Jaivardhan (DIN: 08750324) as the Additional 
Director (designated as Whole-Time Director) of the Company w.e.f. 16th June, 2020 
to hold office upto the ensuing Annual General Meeting ("AGM"); 

5. Approved the appointment of Mr. Jaivardhan (DIN: 08750324) as the Whole-Time 
Director of the Company for a period of 5 years w.e.f. 16th June, 2020 to 15th June, 
2025; 

6. Convening of 36th AGM of the Company on Saturday, 26th September, 2020; 

7. Fixed the date of closure of Register of Members and Share Transfer Books of the 
Company from Saturday, 19th September, 2020 to Saturday, 26th September, 2020, 
(both days inclusive) for the purpose of payment of Dividend to Equity Shareholders 
and holding of 36th AGM, and; 
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8. Fixed, Friday, 18th September, 2020 as the Record date for determining entitlement 
of shareholders to receive the dividend for the financial year ended 31st March, 
2020. The Dividend, if approved by the shareholders at the ensuing 36th AGM, will 
be paid on 1st October, 2020. 

The businesses mentioned in Sr. nos. 2, 3 and 5 are subject to the approval of the 
shareholdei:-s of the Company in the ensuing 36th AGM. 

Further, we would like to state that M/s Azad Jain & Co., Chartered Accountants, 
Mumbai (FRN - 006251C), Statutory Auditors of the Company, have issued Audit 
Reports with unmodified opinion on the Financial Results. 

The meeting of the Board of Directors commenced at 4: 30 pm and concluded at 7:00 
pm. 

We hereby enclose the following: 

1. Audit Report on Financial Results for the quarter and financial year ended 31st 
March, 2020, issued by the Statutory Auditors of the Company; 

2. Copy of Audited Financial Results (Standalone and Consolidated) for the quarter and 
financial year ended 31st March, 2020; 

3. Brief profile and other necessary details of Mr. Jayesh B. Bhansali, Executive 
Director cum CFO and Mr. Jaivardhan, Additional Director designated as Whole
Time Director, as required under SEBI Circular No. CIR/CFD/CMD/4/2015 dated 
9th September, 2015; and 

4. Declaration from the Executive Director cum CFO with respect to unmodified 
opinion on financial results, as received from the Statutory Auditors of the Company. 

Kindly take the above on record. 

Thanking you, 

Yours faithfully, 
For Bhansali Engineering Polymers Limited 

~ 
Ashwin M. Patel 
Company Secretary & GM (Legal) 

Encl: as above 
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Details as required under Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
CIR/CFD/CMD/4/2015 dated 9th September, 2015: 

1. Mr. Jaye sh B. Bhansali: 

Sr. Details of events that need to Information of such event(s) 
No. be provided 

1 Reason for change viz. Mr. Jayesh B. Bhansali is re-appointed as the 
appointment, resignation, Executive Director cum CFO on the Board of 
removal, death or otherwise the Company. 

2 Date of appointment/ The Board of Directors of the Company on the 
cessation (as applicable) & recommendation of Nomination and 
term of appointment Remuneration Committee have approved the 

re-appointment of Mr. Jayesh B. Bhansali as 
the Executive Director cum CFO of the 
Company for a further period of 5 years with 
effect from 1st April, 2021 to 31st March, 2026, 
subject to the approval of the shareholders in 
the ensuing 36th AGM. 

3 Brief profile (in case of Mr. Jayesh B. Bhansali is a Post Graduate in 
appointment) Commerce. He has over 14 years' extensive 

and enriched experience across Finance, 
Marketing and General Administration and 
overall affairs of Company. 

4 Disclosure of relationships Mr. Jayesh B. Bhansali, Executive Director 
between directors (in case cum CFO of the Company is the son of Mr. 
of appointment of a Babulal M. Bhansali, Managing Director of the 
director). Company. 

2. Mr. Jaivardhan: 

Sr. Details of events that need to Information of such event(s) 
No. be provided 

1 Reason for change viz. Mr. Jaivardhan has been appointed as the 
appointment, resignation, Additional Director (designated as Whole-time 
removal, death or otherwise Directors) on the Board of the Company. 

2 D.ate of appointment/ The Board of Directors of the Company on the 
cessation (as applicable) & recommendation of Nomination and 
term of appointment Remuneration Committee have approved the 

appointment of Mr. Jaivardhan as an 
Additional Director w.e.f. 16th June, 2020 to 
hold offi~e upto the ensuing AGM. Further, 
Mr. Jaivardhan has also been appointed as 
the Whole-time Director of the Company for a 
period of 5 years w.e.f. 16th June, 2020 to 15~ ~ING · 
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3 Brief proille (in case of 
appointment) 

4 Disclosure of relationships 
between directors (in case 
of appointment of a 
director). 

June, 2025, subject to approval of the 
shareholders in ensuing 36th AGM. 

Mr. Jaivardhan holds Bachelor's degree of 
Technology (Chemical) and post Graduate 
Diploma in Industrial Safety. He has extensive 
and enriched experience in the areas ranging 
from managing the production to handling the 
operations of the factory, its regulatory 
compliances, Budgeting, Total Quality 
Management, Resource Allocation and Plant 
expansion, modernization, installation & 
commissioning and other allied activities. 
Further, he has immense knowledge, 
understanding and skillsets in managing the 
operations of the Plant and implementing and 
sustaining requirements of HSE, QMS and 
other statutory norms by acclimatizing 
himself with international certified trainings. 
Mr. Jaivardhan is not related to any Director 
of the Company. 
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AZAD JAIN & CO. 
CHARTERED ACCOUNTANTS 

.. 
INDEPENDENT AUDITOR'S REPORT ON QUARTERLY STANDALONE FINANCIAL 
RESULTS AND YEAR TO DATE RESULTS OF THE COMPANY PURSUANT TO 
REGULATION 33 OF SEUI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015 

To, 
The Board of Directors of 
Bhansali Engineering Polymers Limited 

Opinion 
We have audited the accompanying Statement of standalone financial results of BHANSALT 
ENGINEERING POLYMERS LIMITED ('the Company') for the quarter and ye<ir ended 31~1 
March, 2020 ('the Statement'), attached herewith, being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and DisdosurE>s RequirementS) 
Regulations, 2015, as amended ('the Regulation'). 

In our opinion and to the best of our information and according to the <!:<planations given to us, 
the stalt!ment 

a. is presented in accordance with the requirements of Regulation 33 of the Regulationc;; and 

b. gives a true and fair view in conformity with Indian Accou:ating Standard 34 "Interim 
Financial Reporting", (Ind AS 34") prescribed under Section 133 of the Compa..lies Act, 2013 
(the "Act") read with relevant. rules issued thereunder and other accounting principles 
generally accepted in India ·c;if the net profit and total comprehensive income and other 
financial information of the Company for the quarter and year ended 31st March, 2020. 

Basis for Opinion . 
We conducted our audit of the Statement in accordance with the Standards on Auditing ("SA"s) 
specified under Section 143(10) of the Act. Our responsibilities under thpse Standards are further 
described in the Auditor's Responsibilities for the.Audit of the Sta."ldalone Financial Results 
section of our report. We are independent of the Company in acrnrdance ""ith the Code of Ethics 
issued by the Institute of Chartered Accountants of India ("lCAl") together with the ethical 
require1nents that are relevant to our audit of the Standalone Einancial Results under the 
provisions of the Act and the Rules· thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basi~ for our 
audit opinion. 

Management's Responsibilities for the Standalone Financial Re;;ults 
This Statement, is the responsibility of the Company's Management and approved by the Board 
of Directors, has been compiled on the basis of standalone financial statements for the year ended 
31st March, 2020. Th"' Company's Board of Directors are responsible for the preparation and 
presentation of the Standalone Financial Results that give a true aml fair view ot the net profit 
and other comprehensive income and other finilncial information. in .accordance· >vith the 
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of 
the Act, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of tile Listing ~egulations. This 
responsibility also includes maintenance of adequate accounting r~cords in accordcmce with the 
provisions of the Act for safeguarding the assets of the Cump.1ny and fot• preven · and 
detecting frauds and other irregularities; selection and application of appropl'ic · J.A 

HO: E-1603, LAKE FLORENCE, LAKE HOMES, OFF ADI SANKARACHARYAMARG, POWAi, MUMBAI, (MAHARAS 

401-402, (4TH FLOOR), SHREEJI CHAMBERS, 32 ·A, PANCHWATI, UDAIPUR • 313 001 TEL._·~~~ 
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ml~tn~nmnt wlwn It cxMs. Mlssh1tumtmt11 con nl'lst:i from frm1d Ol' 01·rot' unli tll'C cousldmt!ll 
m!ltcrl1\I If. lmlivldm\1\y m· In tho n~f\l'CRi'tc, they could rensom\bly be exp<:etod to Influence lhc 
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As purl of nn nudlt In iK'Cl)t•duncc with Sl\s, Wtl tixcrdsu p1·ot'csslon1ll Judsment nml mul11tnln 
profossionnl skcptldi>m tht'llUHhl'llt the nmllt. We ohm: 

• Identify uml nsscss tho l'isks of mntcrlnl mlsstntQtmmt of the Shmdnlonu Flnnnclnl Rt!sulls, 
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• Obtain nn undcrstnndlng of intemnl flnnnclnl conll'Ols relcvnnl lo the nmm In m·der to design 
mtdit procedures thnl' m·o npproprlntc in tho clrctunstnnccs, but not fot• the purpose tlf 
expressing nn opinion on the cffectlvcncss of such conll'Ols. 

• ~v,,Junt~ the approprinteness of nccounHng policies used nnd lht:i rcnsonnblcncss of accounting 
cstinu\l1'S mnde by the Board of Dh"eeto1·s. 

• Evaluate the nppropl'lnteness nnd rensonnblcnc.'Ss of cllsclosurcs mndc by the 13onrd of 
Directors in terms of the requirements specified under Rt:igulnlion 33 of the Listing 
Regulations, 

•. Condudc on the opproprintenl.!ss of tht:i Uonl'd of Dll'cctors' use of the going concern bnsls of 
nct'ountlng and, based on the nudit l.!Vld1mcc obtnlncd, whether n mnterlnl unccrtninty exists 
rel11tetf lo events m· conditions lhut mny cost slgnllknnt doubt on th\.! ublllly of the c~mlpnny 
lo t'onlinuc us n going ccinccm. If wo concludc thnl a mutcriul uncertainty exisl!l, we m-e 
rt>t]lllrt.>J lo ~lntw r11tenlio11 in our nudltor's report to the 1·elnlei:l lllsclosurcs in lhe·Stntement 
or, i( such Jlsdosurcs nre lnndcqunte, lo modify our opinion. Ou1· conclusions Me bnsed tm 



the audit evidence obtained up to the date of oul' auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, 
including the disclosures, and whether the Standalone Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the 
Company to express an opinion on the Standalone Financial Results. 

We communicate with those charged wlth governance regarding, among other matters, the 
. planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, relat:ed safeguards. 

Other Matter 
The statement includes the results for the quarter ended 31st March, 2020 being the balancing 
figure between the audited figures in respect of the full financial year ended 31st March, 2020 and 
the published unaudited year to date figures up to the third quarter of the current financial year, 
which were subjected to limited review by us, as required ui:'der the Regulations. 

For Azad Jain & Co 

Cliartered Accou1tta11ts 

tionNU.~1~c 

___..;.--: l. 

Parttter 

Membership Number: 400600 . 

Place: Mwnbai 
Date: !.{,June, 2020 
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDEO 31ST MARCH, 2020 UNDER IND AS 

(Rs In lakhs) (Except Earning per share) 
STANDALONE 

PARTICULARS Quarter ended Year ended 
31/03/2020 31/1212019 31/03/2019 31/03/2020 31/0312019 
Audited Unaudited Audited Audited Audited 

INCOME 
I Gross Revenue Including GST 29,661.61 30.567.44 41.147.93 1,29,530.37 1.44,391.19 
II Less:GST Recovered 4,520.98 4,560.80 6,177.19 19,097.35 21,913.20 
Ill Revenue from operations (Net of GST) (1-11) 25,140.63 26,006.64 34 970.74 110,433.02 1.22.4n.99 
IV Olherlncome 16.79 89.17 565.70 590.06 689.80 
v Total Income llll+IVI 25,157.42 26095.81 35,536.44 111 023.08 1,23167.79 
VI EXPENSES 

(a) Cast of materials Consumed 14,188.32 15,182.69 16,253.11 59;264.98 69,881.96 
(b) Purchase of stock-in-trade 6,253.98 5,672.24 11,352.44 31,881.99 32,609.92 
(c) Changes In inventories of finished goods, 847.98 (627.11) 3,915.29 (1,813.17) {903.18) 

work-in-progress and stock~.ffilde 
(d) Employee benefits expense (Refer Note 6) {1.26) 959,33 600.05 2870.06 3243.94 
(el Financa Costs 3,28 2.46 11.17 11.23 121.30 
(f) Depreciation & amortisation expenses 253.09 258:21 200.32 951.77 734.00 
(a) Other eXPenses 2,579.27 2362.25 2148.41 9595.08 9743.06 
TOTAL EXPENSES (a tog) 24,124.66 23,810.07 34,480.79, 1 02,761.94 115,431.00 

VII Profit before exceptional and .extraordinary items and tax (V 1,032.76 2,285.74 1,055.65 8,261.14 7,736.79 
• Vil 

VIII Exceotional Items " " . " " 

IX Profit before extraordinary items and tax (VII- VIII) 1,032.76 2,285.74 1,055.65 8,261.14 7736.79 
x Extraordinary items . . - " 

Prof'Jt before share of net profit/(loss) of investment 1,032.76 2,285.74 1,055.65 8,261.14 7,736.79 
XI accounted for uslna eauftv method and tax llX -Xl 

Share of net profrt/(loss) from Joint venture accounted for using . " . . . 
XII the eauitv method 
Xiii Profit before tax IXl+Xlll 1,032.76 2,285.74 1,055.65 8,261.14 7,736.79 
XIV Tax Expenses 
(i) Current tax 242.32 587.31 26.78 2,050.63 2,067.53 
(R) Deterred tax 16.81 7.66 739.15 1471.95) 1.016.50 
~ Profit for the period ( XIII· XIV , na.63 1,690.77 289.72 6,682.46 4,652.76 
XVI Other Comorehensive Income / llossl lnet of taxl 29.38 13.40 21.73 47.67 24,38 

XVII 
1ota1comprenensivemcome111.ossJ tortne penoa vw 

803.01 1,704.17 311.45 6,730.13 4,677.14 +XVI), 

~Ill Paid Up Equity Share Capital 1,659.06 1,659.06 1,659.06 1,659.06 1,659,06 
XIX Earnings per share (oft.1/- each) {not annualisad) 
{ij Basic 0.47 1.02 0.17 4.03 2.80 
(i) Diluted 0.47 1.02 0.17 4.03 2.80 

Notes: 
1 The Audited Standalone Financial Results have been prepared in accordance with the recognition and measurement principles provided in Indian Accounting 

Standards (lndAS 34), the provisions of the Companies Act, 2013 (the Act), as applicable and guidelines issuad by the Securities and Exchange Board of India 

(SEBI} under SEBI (Listing Obligations and Disclosure Reqinrements} Regulations 2015, (SEBI (LODR} Regulations. 2015) as amended. 
2 The above resulls have been reviewed and recommended by the Audtt Committee and approved by the Board of Directors in their meeting held on 16th June 

.2020. 
3 In accordance with Regulation 33 of the SEBI (LODR) Regulations, 2015, the above Audited Standalone Financial Results of the Company are posted on 

Comp3ny's websffe (www.bhansaliabs:com) and on the website of BSE llmlted (www.bselncfia.com) and the National Stock Exchange of India Limited 
(VMw.nseindia.com), where the Company's shares are Hstad. 

4 The figures for the quarter ended .31st March,. 2020 .and 31st March, 2019 are the balancing figures between the audited figures in respect of the full financial 
year and the reviewed year-to-date figures up to third quarter of the respective financial year. 

s The Company operates In a single segment namely "Highly Specia&zed Engineering Thermoplastics". 

6 The Managing Director and Executive Director have decided to forgo the Remuneration earned Jn the form of Commission, for the current fiscal Calculated on the 
profits of the Company. As a result , Commission of Rs 593.48 lakhs provided in earlier quarters has been reversed and no provision has been made during the 
current quarter, thereby resulting in negative figure under the head Employee Benefits Expense. 

7 The Board of Directors have recommended dividend of 50% (viz Re 0.50 per share having face value of Re.1/- each} subject to approval of shareholders in the 
ensuing Annual General Meeting. 

8 Figures for the previous Period/ Year have been re-grouped/ reworked/ re-arranged wherever necessafll to make them comparable. 

l~,~~ ~l#i.'! 
~/' ~ 

ansali :! ~ 
Place : Mumbai • ..,..,a.- ~'"~"' Dated : 16th June, 2020 DIN:00102930 '1.\... ..., 

v"'f< 
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STA 1 CMCNT OF AUDITED STANDALONE ASSETS ANO LIABILITIES 
FOR THE YEAR.ENDED 31ST MARCH, 2020 

(Rs in lakhs) 
Sr. Particulars 

As at 31st March As at 31st Man:h 
No. 2020 2019 

A Assets 
1) Non-Current Assets 
(a) Property, Plant and Equipment 14.952.n 14,343.99 
(b) Capital work In progress 151.58 -
{c) Intangible assets 8.76 5.92 
(d) Financial assets 

(i) Investments 150.00 150.00 
fu}Loans ·2,143;70 -
(iii} Other financi.!1 ;issets 415.53 228.83 

(e)Other ~ent assets 68.21 110.04 

Total Non-Current Assets {A) 17,890.55 14,838.78 

2) Current Assets 
(a) Inventories 20,835.44 10,012.57 
(b) Financial assets 

(i) Trade Receivables 15,373.78 22,379.96 
(n) Cash and cash equivalehls 5,567.63 2,053.11 
(iii) Bank balances other than (ii} above 759.82 345.19 
(iv) Loans 3,189.85 2.146.04 
(v) Other Financial assets 219.21 704.00 

(c) Other curent assets 1.469.93 393.26 

Total Current Assets (8) 47 415.66 38 034.13 

Total Assets (A)+ (B) 65,306.21 52,872.91 
B Equity & Liabilities 

1) Equity 
(a) Equity share capftal 1.659.06 1,659.06 
(b) Other Equity 33,961.29 28,231.20 

Total Equity (A) 35,620.35 29,890.26 

2) Liabilities 
Non-Current Liabilities 
(a) Financial Liabilities 

(l} Other Non Current Financial Liability 43.92 0.30 
(b) Long term provisions 377.55 417.89 
(c) Deferred tax rrab!Tllies (Net) 1,635.17 2,091.09 

Total Non-Current Liabifities (B) 2,056,64 2509.28 

Current Liabilities 
(a) Financial Liabilitfes 

(i) Tnide payables 27,230.74 19,445.95 
(fi) 0th.er c;urrerrt Financla,l liabiJities 124.10 308.11 

(b) Other current DabBlties 213.24 632.91 
(c)Short term provisions 61.14 86.40 
(d) Current.tax liabilities (Net) - -
Total Current Liabilities (C) 27,629.22 20,473.37 

Total Equity and Liabilities (AJ+ (Bl +( C) 65,306;21 52.872.91 

Satnoor Plant : Bhansali Nagar, Taluka - Sausar, Dist. Chhindwara, Madhya Pradesh - 480 108. 
Tel.: (07165) 226376-79 •Fax: (07165) 226380 / 81 •E-mail: beplchw@bhansaliabs.com 
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BHANSALI ENGINEERING POLYMERS LIMITED 

Standalone Statement of Cash Flow for the year ended 31st March, 2020 

Cash flows from operating activities 
Profit before tax as per statement of profit and loss 

Adjustments to reconcile profit before tax to net cash flows 

Depreciation of property, plant and equipment 

Amortisation of Intangible Assets 
Profit on Disposal/Write Off of Fixed Assets (Net) 

Net (galn)/Joss on sale of Investments 

Interest income 

Finance costs 

Unrealised exchange (gain)/ losses 

Operating profit before working capital changes 

Movement in Working Capital: 

Decrease I (increase) in Inventories 

D.ecrease I (increase) in Trade and other receivables 

Decrease I (increase) in bank balance otherthan cash and cash equivalents 

Decrease I (increase) In either non-current financial assets 

Decrease/ (increase) In other current financial assets 

Decrease I {increase) In Other current assets 

Decrease I (increase) in Other non current assets 

Increase I (Decrease) in Trade payable 

Increase I (Decrease) in Provision 

Increase I (Decrease) in other current financial liabilities 

Increase/ (Decrease) in other non current financial liabilities 

Increase I (Decrease) in Other current liabilities 

Cash generated from/( used in) operations 

Direct taxes paid, net of refunds 

Net cashflowfrom/(used in) operating activities (A) 

Cash flows from investing activities 

Purchase of Property, plant and equipment including CWIP 

Proceeds from sale of Property, plant arid equipment 

Net (gain)/loss on sale of investments 

Loans Given 

Loans Repaid 

Interest income 

Net cash from/( used in) investing activities (Bl 

cash flows from financing activities 

Finance costs 

Dividend on equity shares (including dividend distribution tax) 

Net cash from/( used in) financing activities (C) 

Net increase I (decrease) in cash and cash equivalents (A+B+c) 

Cash and Cash equivalents at the beginning of year 

Cash and Cash equivalents at the end of the year 

8,261.14 

946.74 

5.04 
(0.21) 

(111.84) 

(437.14) 

11.23 

224.70 

8,899.66 

(10,822.87) 

7,006.18 

(414.63} 

{186.70} 

551.54 

(l,076.67) 

(25.03) 

7,560.09 

(1.90) 

(184.01) 

43.62 

(419.67) 

10,929.61 

2,117.38 

8,812.23 

(1,650.36) 

Z.45 

111.84 

(4,210.76) 

1,023.25 

437.14 

4,286.44 

(11.23) 

(1,000.04) 

1,011.27) 

3,514.52 

2,053.11 

(Rs. in lakhs) 

7,736.79 

719.45 

14.55 
(9.34) 

{21.88) 

(301.11) 

121.30 

419.15 

7,840.61 

(2,010.55) 

(3,838.21) 

11'89 
{31.17) 

(658.49) 

91.55 

7,290.37 

52.26 

12.90 

(160.13) 

8,601.02 

3 254.49 

5,346.53 

(3,655.22) 

19.24 

21.88 

(5,300:78) 

3,157.86 

301.11 

5,455.91 

(121.30) 

{600.02) 

721.32) 

(830.70) 

2,883.81 
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AZAD JAIN & CO. 
CHARTERED ACCOUNTANTS 

·. 

lNDl.WE.NDl!NT AUDlTOR
1
S IUll'OllT ON THE CONSOLIDATE~ FINANCIAL RESULTS 

AND \'hAR TO DATE RESULTS 0£1 TME COMPANY l'UHSUANT TO THE REGULATION 
33 OF THE SEBl (LlS'rlNG OBLIGATIONS AND DISCLOSURE REQUfRMENTS) 
REGULATIONS, 2015 ' 

To, 
The Board of Dh·ector!i of 
Bh:in!:ali Engineering Polymers Limited '• 

Opinion 

We have audited tile accompanying Stal-emcnt of consolidated financial results of BHANSALI 
~NGINEE~ING POLYMERS LIMITED ('the Company'), cornprisbg its joint venture (together, 
th~ ~roup ) for the year ended 31•1 March, 2020 ('U1e Statement'), attached here with, being 
sub~utt:d by the ~ompany pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosures Requirements) Regulations, 2015, as amended ('the Regulation'). 

ln our opinion and to the best of our information an:d·according to the explanati~ns gtven to us, 
and based on the consideration of the report of M/s B.L. Da'lharda &: Associates, Chartered 
Acrnnntants, on separate financial statements and the other financial information of Joinl 
venture, lhe~e consolidated financial results for the year; 

a) includes tfa~ ~;ear t6 date financial results of joint Venture, M/s Bh<U1.Sali Nippvn A & L 
Private Lim!ted; 

h) i'> presented in accorda.nce with the requiremei:ttS.of.R~g;~Jatiop 33 of the Regt1la~ons; and 

c) gives a t:rue and fair view in conformity with Indian Accounting Standard 34 "Interim 
Financial Reporting (":fnd AS 34'.') prescribed under Section 133 of the C~mpanies Act, 2013 
(the "Act") read with_.: relevant rules issued thereunder and other <iccounting principles 
generally accepted in India of the net profit and total comprehensive income and other 
financial information of the Company for the quarter and ye~ end~ci 31st March, 20~0. 

Basis for Opinion 
We conducted our audit of the Statement in accordap.c~ with the Standards on Audlti!1g ("SA"s) 
specifiE:'d under St•cti.on 143(10) of the Act. Qur re~poi:isibilities under those $~ax:idar1.~s ;uc ftirther 
described in the Auditor's Responsibilities for the Audit of the Consolidat..'!d Finam:ial Results 
section of our report. We are independent of the Company in nccordance wit1' the Code of Ethics 
issued by the Institute of Chartered Accotmtants of In~i~ ("ICAI'.'} togcthel' wi_th the .;!thkal 
requiremen~ Umt are relevant to our audit of the Consolidated Financial Results under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in a•:cordance with U1ese requirements and the ICAl's Code Qf Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate fo provide a basis fo1· our 
<1udil opinion. 

Management's H.esponsibilities for the Consolidated Financial Results 
This Statement, is the J'esponsibility of the Company's Management and approvi:?d by the lfoMd 

• of Directors, has been compiled on the basis of cons¢iclatc:d ,finanr.ial staten\P.nts for tlw year 
ended 31st March 2020. The Board of Directors of the C•:lrnpani~.; aw. rc10ponsible fol' the 
preparation and pr~sentation of the Consolidated Finnncial l~esi.li~·that give a Lme and fair vie~v 
of the net profit and other comprehensive income and otller fin11t11.:ial information CJf t <•llj.' m 
accordance with the recognitio.n nnd measurement principles laid down in l\\d ,,"'d ~W 

HO: E-1603, LAKE FLORENCE, LAKE HOMES, OFF ADI SANl<ARACHARYA MARG, POWAJ, MUMBAI, (~ARASHTrvv'll!laii/V 

401-402, (4TH FLOOR), SHREEJI CHAMBERS, 32 -A, PANCHWATI, UDAIPUR - 313 001 TEL. :02.959 ~il!J:~ 
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ui~de: Section 133 of the Act, read with relevant rules issued thereunder and other accounting 
prmcipl~s gene:aUy acce~U:~ in lndi~ and in compliance with Regulation 33 of the Listing 
Regulations. ~!us respons1b1hty also mcludes maintenance of adequate accounting records in 
accorda~1ce with the provisions of the Act for safeguarding the. assets of the Group and for 
preven~ng and_ ~e~cting_ fra~ds and other irregularities; selection and i!pplication of appropriate 
acc?unt1~1g pohctes, 1~ak111g judgments and estimates that are reasonable and prudent; and the 
desigi''. nnplem~ntation and maintenance of adequate internal financial controls that were 
~perating effectively f~r ensuring the accuracy and completeness of the accounting records, 
1eleva~t t<;> the preparation and presentation of the Consolidated Financial Results that give a true 
and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Consolidated Financial Results, the respective Board of Directors are responsible 
for assessing the Group ability, to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realisti.c: 
alternative but to do so. · 

Those respective Board of Directors are also responsible for overseeing the financial reporting 
process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance·about whether the Consolidated Financial 
Results as a whole is free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and arli! 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this Consolidated Financial 
Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and optain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

., 

• Obtain an understanding of internal financial controls relevant to the audit h1 order to desigri 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 



• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company 
to continue as a going concern. If we conclude Umt a material uncertainty exists, we are 
required to draw attention in our auditor's report fo the related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Financial Results, 
including the disclosures, and whether the Consolidated Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Consolidated Financial Results of 
the Company to express an opinion on the Consolidated Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including.any-significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and either matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters: 

We did not audit the financial statements and other financial information, in respect of its Joint 

venture whose financial information reflects total assets of '.329.41 lakhs as at 31•1 March, 2020, 

total revenues of '.253.85 lakhs and total profit of '.37.98 lakhs for the year ended on that date. 
These financial-,statements and other financial information have been audited by other auditor, 
whose reports have been furnished to us by the management. Our opinion, in so far as it relates 
to the affairs of such Joint venture is based solely on the report of such auditors. Our opinion is 
not qualified in respect of this matter. 

For Azad Jain & Co « 

Chartered Accounta~t~ 
Fi ationNu~C 

--i~r~ 
Part11er 

Membership Number: 400600 

Place: Mumbai 
Date: 16 June, 2020 
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020 UNDER IND AS 

(RsJn lakhsl {Eltcept Earning per share) 
CONSOLIDATED 

PARTICULARS Quarter ended Year ended 
31/03/2020 31H212019 31/03/2019 31103/2020 31103/2019 

Audited Unaudited Audited Audited Audited 
INCOME 

I Gross Revenue Including GST 29,661.61 ·30.567.44 41147.93 1,29.530.37 1,44,391.19 
II Less:GST Recovered 4520.98 4,560.80 6,177.19 19,097.35 21,913.20 
Ill Revenue from operations {Net of GSl) (J..11) 26140.63 26,006.64 34970.74 110,433.02 1 22.477.99 
IV Other Income 16.79 89.17 565.70 590.06 689.80 
v Total Income (lll+IVl 25157.42 26,095.81 35,536.44 111 023.08 1 23,167.79 
VI EXPENSES 

{a) Cost of materials Consumed 14,188.32 15.182.69 16,253;11 59,264.98 69,881.96 
(b) Purehase of stock-in-trade 6,253.98 5,672.24 11,352.44 31,881.99 32,609.92 
(c) Changes in Inventories of finished goods, 847.98 (627.11) 3,915.29 (1.813.17) (903.18) 

work-In-progress and stock-in•trade 
(d) Employee benefits e)(pense (Refer Note 6) (1.26) 959.33 600.05 2,870.06 3243.94 
(e) Finance Costs 3.28 2.46 11.17 11.23 121.30 
{f) Depreciation & amortisation expenses 253.09 258.21 200.32 951.77 734.00 
<al Other """enses 2,579.27 2,362.25 2,148.41 9,595.08 9743.06 
TOTAL EXPENSES la to ol 24,124.66 23;810.07 34,480;79 1 02761.94 115,431.00 

VII 
Profit before exceptional a.nd extraordinary items and tax {V 1,032.76 2,285.74 1,055.65 8,261.14 7,736.79 
-Vil 

VIII EltceptfonaJ Items - - - - -
IX Profit before extraordinary items and tax (VII- VIII) 1 032.76 2 285.74 1 055.65 8 261.14 7736.79 
x Extraordlnarv items - . - - -

Profit before share of net profitl(loss) of investment 
1,032.76 2,285.74 1,055.65 8,261.14 7,736.79 

XI accounted for usina eauitv method and tax llX .X\ 
Share of net profiU(loss) from Joint venture.accounted for using 

XII the eaultv method 4.93 1.04 6.35 18.99 68.43 
xm Profit before tax !Xl+XU} 1,037.69 2,286.78 1,062.00 8 280.13 7 805.22 
XIV Tax· Expenses 
(i) Current tax 242.32 587.31 26.78 2050.63 2067.53 
(ii) Deferred tax 16.81 7.66 739.15 (471.95) 1,016.50 
x:.t Profit for the oeriod I Xlll-XIV I 778.56 1 691.81 296.07 6 701.45 4 721.19 
XVI Other Comorehenslve Income t aossl <net of taxl 29.38 13AO 21.73 47.67 24.38 

XVII 
1ota11,;omprenens1ve income 1 11oss1 ror me penou vw 

807,94 1,705.21 317.80 6,749.12 4,745.57 +XVI) 

XVIII Paid Up Equity Share Capital 1,659.06 1,659.06 1,659.06 1,659.06 1,659.06 
XIX Earnings per share (of· .11- each) {not annualised) 
(i) Basic 0.47 1.02 0.18 4-04 2.85 
(ii) Diluted OA7 1.02 0.18 4.04 2.85 

Notes: 
1 TM Audited Standalone Financial Results have been prepared In accordance with the recognition and measurement principles provided in Indian Accounting 

Standards {lndAS 34), the provisions oflhe Companies Act, 2013 (the Act), as applicable and guidelines issued by the Securities and Exchange Board of India 

(SEBI) under SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, (SEBI (LODR) Regulations, 2015) as amended. 
z Tile anove results nave been reviewed and recom.mended lly tne Audit Committee and approved by the Board of Directors in lheirmee6ng held on 16th June 

,2020. 

3 In accordance with Regulation 33 of the SEBI {LODR) Regulations, 2015, the above Audited Consolidated Financial Results of the Company are posted on 
Company's website (www.bhansaliabs.com) and on the website of BSE Limited (www.bseindla.com) and the National Stock Exchange of India Limited 
(www.nseindia.com), where the Company's shares are fisted. 

4 The figures for.the quarter ended 31st March, 2020 and 31st March, 2019 are the balancing figures between the audited figures in respect of the full flnanclal 
year and the reviewed year-to-date figures up to third quarter of the respective financial yeer. 

5 The Company operates in a single segment namely "Highly Specialized Engineering Thermoplastics". 

6 The Managing Director and Executive Director have decided to forgo the Remuneration earned In the form of Commission, for the current fiscal calculated on 
the profits of the Company. As a rest.Ct , Commission of Rs 593.48 lakhs provided in ea~ier quarters has been reversed and no provision has been made during 
the current quarter, thereby resulting In negative figure under the head Employee Benefits Expense. 

7 The Board of Directors have recommended dividend of 50% (viz Re 0;50 per share having face value of Re.1/· each) subject to approval of shareholders in the 
ensuing Annual General Meeting. 

8 Figures for the previous Period/ Year have been re-grouped/ reworf<edl re-arranged wherever necessary.to ma"f them comparable. 

:'1 ~~·Um"' ~ A~ ..,~ A 
B.~ hans "' ~ 

Place : Mumbai Mart~; Dlrecto (3R~ 
Dated : 16th June, 2020 DIN: 0102930 \~L t: 
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STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES 
FOR THE YEAR ENDED 31ST MARCH, 2.020 

{Rs in laklls) 

Sr. Particulars 
As at 31st March As at 31st March 

No. 2020 2019 
A Assets 
1) Non.Current Assets 
(a). Property, Plant end Equipment 14,952.77 14,343.99 
(b) Capiial work In progress 151.58 " 
(c) Intangible assets 8.78 5.92 
(d) Financial assets 

(i) lnvestmenls 150.84 131.88 
(ii) Loans 2.143.70 -
(iii) Other financial assets 415.53 228.63 

(e) 01her non-current assets 88.21 110.04 

Total Non.Current Assets {A) 17,891.39 14,820.64 

2} Current Assets 
{a) Inventories 20,835.44 10.012.57 
(b) Financial assels 

{i) Trade Receivables 15,373.76 22,379.96 
(ii) Cash and cash equivalents 5,567.63 2,053.11 
(ifi) Bank balances other than (ii) above 759.82 345.19 
(iv) Loans 3;169,85 2,146.04 
(v) Other Financial assets 219.21 704.00 

(c) Other current assets 1,469.93 393.26 

Total Current Assets (Bl 47,415.66 38 034.13 

Total Assets (A)+ (S) 65,3D7.D5 52,854.77 
B Equity & Liabilities 

1).Equity 
(a) Equity share capital 1,659.06 1,659.06 
(b) Other Equity 33,962.13 28,213.05 

Total Equity (A) 35,621.19 29 872.12 

2)Llabilities 
Non-<;urrent Lfabilities 
(a) Finan<;ial Liabilities 

(I) Other Non Current Financial Liability 43.92 0.30 
(b) Long term provisions sn.55 417.89 
(c) Deferred tax liabilities (Net) 1.635,17 2,091.09 

Total Non-Current Llabllltles (B) 2,056.64 2,509.28 

Current Uabilities 
(a) Financial Liabilities 

(i) Trade payables 27,230.74 19,445.95 
(ii) Other Current Financial liabilities 124.10 308.11 

(b) Other current liabilities 213.24 632.91 
(c)Sllort.tenn pfOvisions 61.14 86.40 
(d)' Current tax liabilities (Net) - -
Total Current Llabillties (C) 27 629.22 20473.37 

Total Equity and Uabllltles {A)+ (B) +( C 65.307.05 52.854.77 

~~ . 
~~ 

~, ~ 
3 
~#. 
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BHANSALI ENGINEERING POLYMERS LIMITED 
Consolidated Statement of cash Flow for the year ended 31st March, 2020 

Cash flows from operating activities 
Prof'it before tax as per statement of profit and loss 
Less: Share of profit of Joint Venture 

Adjustments to reconcile profit before taicto net cash flows 

Depredation of property; plant and equipment 

Amortisation offntangibie·ASsets 
Profit on Disposal/Write Off of Fixed Assets (Net) 

Net (galn)/loss onsale of investments 

Interest income 

Finance costs. 

Unrealised exchange {gain)/ losses 

Operating profit before working capital changes 

Movement in Working Capital: 

Decrease I (increase) in Inventories 

Decrease I (increase) iriTrade and other receivables 

Decrease I (Increase) in bank balance other than cash and cash equivalents 
Decrease/ (increase) in other non-current financial assets 

Decrease I (increase) in other current financial assets 

Decrease /(increase) in Other currerit assets 

Decrease I (increase} in Other non current assets 

Increase I (Decrease) in Trade. payable 

Increase/ (Decrease) in Provision 

Increase/ (Decrease) In other current financial liabilities 

Increase I (Decrease) in. other non current financial liabilities 

Increase/ (Decrease} ln Other current liabilities 

Cash generated froin/(used in) operations 

Direct taxes paid, net of refunds 
Net cash flow from/(usedln) operating activities (A) 

Cash flows from investing activities 

Purchase of Property, plant and equipment including CWIP 

Proceeds from sale.of Property, plant and equipment 
Net (gain)/loss on sale of investments 
Loans given 

Loans repaid 

Interest income 
Net cash from/(used in) investing activities (B} 

Cash flows from financing activities 

Finance costs 

Dividend on equity shares (including dividend distribution tax) 
Net cash from/( used in) financing activities (C) 

Net increase/ {decrease) in e<1sh and cash equivalents IA+B+C) 

Cash and cash equivalents at the beginning of year 
cash and Cash equivalents at the end of the year 

(Rs. in lakhs) 

8,280.13 
18.99 

946.74 

5.04 
{0.21) 

(111.84) 

(437.14) 

11.23 

224.70 

8,899.66 

(10,822.87) 

7,006.18 

(414.63) 
(186.70) 

551.54 

(1,076.67) 

(25.03) 

7,560.09 

(1.90) 

(184.01) 

43.62 

419.67 

10,929.61 

2,117.38 
8,812.23 

(1,65036) 

2.45 
111.84 

(4,210.76) 

1,023.25 

437.14 
4286.44 

(11.23) 

1000.04 
011.27 

3,514.52 

2,053.11 

(Rs. In lakhs) 

7,805.22 
68.43 

719.45 

14.55 
(9.34) 

(21.88) 

(301.11) 

121.30 

419.15 

7,840.61 

(2,010.55) 

(3,838.21) 

11.89 
(31.17) 

(658.49) 

91.SS 

7,290.37 

52.26 

12.90 

(160.13) 

8,60L02 

3,254A9 
S,346.53 

(3,655.21) 

19.23 
21.88 

(S,300.78) 

3,157.86 

301.11 
5,455.91 

(121.30) 

600.03 
(721.33 

(830.71} 

2,883.82 
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BEPL/SEC/2020/199 
To 
The BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001 

Security Code: 500052 

16th June, 2020 
To 
The National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, 
Block G, Bandra - Kurla Complex, 
Bandra (East), 
Mumbai - 400 051 

Security Code: BEPL 

Sub: Declaration of un-modified opinion with the Audit Report .on Financial 
Results (Standalone and Consolidated) for the quarter and f"mancial year 
ended 31st Mareh, 2020. 

Dear Sir /Madam, 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, we hereby confirm that the Statutory 
Auditors of the Company M/sAzad Jain & Co., Chartered Accountants, Mumbai (FRN 
- 006251C) has issued Audit Report with ururtodified opinion in respect of Financial 
Results for the quarter and financial year ended 31st March, 2020. 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 
For Bhansali Engineering Polymers Limited 

~~ 
Jayesh B. Bhansali 
Executive Director cum CFO 
(DIN-01062853) 
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