








 



 

1                                       
 

The Board of Directors, 

Kalyani Forge Limited, 
 

RE: LIMITED REVIEW OF THE UNAUDITED FINANCIAL RESULTS FOR THE 

QUARTER ENDED SEPTEMBER 30, 2020. 
 

1. We have reviewed the accompanying statement of unaudited financial results of Kalyani 

Forge Limited (“the Company”) for the quarter ended on September 30, 2020 and the year 

to date results for the period from April 1, 2019 to September 30, 2020 together with 

the notes there on (the “Statement”). This statement has been prepared by the Company 

pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (as amended) including relevant circulars 

issued by the SEBI from time to time.  

 

2. This statement is the responsibility of the Company’s Management and has been prepared in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standards (Ind AS) 34 "Interim Financial Reporting" prescribed under Section 133 of the 

Companies Act, 2013 read with the relevant rules issued thereunder and other accounting 

principles generally accepted in India and has been approved by the Board of Directors. Our 

responsibility is to issue report on this Statement based on our review. 

 

3. We conducted our review in accordance with Standard on Review Engagements (SRE) 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that 

we plan and perform the review to obtain moderate assurance as to whether the statement of 

financial results is free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedures applied to financial data and thus provide less 

assurance than an audit. We have not performed an audit and accordingly, we do not express 

an audit opinion.   

 

4. (a) We draw attention to note No. 4 in the accompanying financials results which gives 

management’s assessment of Company’s ability to continue as going concern as at September 

30, 2020 and the likely economic impact on the business of the Company arising out of 

Covid19 pandemic. 

 

(b)We also draw attention to note no. 5 in the accompanying financials results which states 

that the Company is in process of updation of few records in the inventory system pending 

due to situation prevailing on account of Corona outbreak. However, this will have no 

financial impact. 
  

Our opinion is not modified in respect of above matters 
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5. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in accordance 

with Ind AS i.e. applicable accounting standards and other recognized accounting practices 

and policies has not disclosed the information required to be disclosed in terms of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015  

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

 

 

 For K. S. Aiyar & Co. 

 Chartered Accountants 

 ICAI Firm Registration No. 100186W 

 

 

 

 

 

 

 Satish Kelkar 

 Partner 

Place: Mumbai Membership No: 38934 

Date: November 10, 2020 UDIN No. 20038934AAAADV6249 

Satish Krishna 
Kelkar

Digitally signed by 
Satish Krishna Kelkar 
Date: 2020.11.10 
15:38:54 +05'30'
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DECLARATION 

 

In terms of regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended by SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, read with 

SEBI circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that M/s K. S. Aiyar & Co., 

Chartered Accountants ( FRN :), the Statutory Auditors of the Company have issued an Audit Report with unmodified 

opinion on the Unaudited financial results of the Company for the period ended on 30 September 2020. 

 

 

For KALYANI FORGE LIMTED 

 
Mrs. Rohini G. Kalyani 

Executive Chairperson 

DIN: 00519565  
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BRIEF PROFILE 

Name: AMOL GANPAT KHUTWAD 

Contact No. : - 9922818941 

Email id: - amol.khutwad@kforge.com 

Profile Summary: 

Acting Chief Financial Officer 

Organizational Experience: 

1. AMP & Associates (Chartered Accountant Firm) (Partner): 

A Chartered Accountant with valuable experience of 10 years in financial reporting and accounting, 
covering a variety of industries from start-up business, to financial management of companies. 
Hands on experience of providing professional advice in strategic sectors such as financial reporting, 
taxation, auditing, and corporate finance. Worked as a partner in Chartered Accountants firm. 
Experience in Developing finance organizational strategies by contributing financial and accounting 
information, analysis, and recommendations to strategic thinking and direction and establishing 
functional objectives in line with organizational objectives. 

2. Kalyani Forge Limited: 

Mr. Amol Khutwad is being associate with the company as assistant General Manager for period of 
time.  He is being involved and handling the accounts, finance, taxation and auditing work of the 
company and being effectively played a role to assist to the current CFO. 

Academic Details: 

Sr. 
No.  

Examination  Year Institute/University 

1 Chartered Accountant May, 2011 
(Passing year) 

ICAI 

2 B. Com 2008 University of Pune 
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