
.II INDIA HOME
LOAN LTD.

Date: 29th May 2024

CIN:L65910~1990PLC059499
GSTIN: 27AAACM5101F1Z0

To,
BSE Limited
Compliance Department
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Murnbai - 400001.

Ref: Security Code: 530979 and 959722

Dear SirlMa'am,

Sub: Outcome of the Board Meeting held on 29th May 2024
/~

We wish to inform you that the Board of Directors of the Company, at::tfu~eeting held today, has:

1. Approved the Audited Financial Results for the last_9:uarterand financial year-ended March 31,
2024, along with Auditors Report thereon undZ.r:....Regulation 33(3)(c)(i) ~nd Regu)af{or{52(1)
of Listing Regulations; -: /", . ~/

Pursuant to SEBI Circular No. CIRfCFD/CMD/56/2016 dated Mayp, 2016, we state that the
Statutory Auditors have issuea/the Audit Report on Audited ....Einancial Results for the last
quarter and financial yeahnded March.Sl , 2024 with m9d/ifi~ opinion. A statement showing
impact of au~:u~ificatio~S\~~1all~ffiled\sep~~IY with the Stock Exchange ..

2. Statement contaming details for Non-Con~i1ble Debentures under Regulation 52(4) of
Listing Regulatib,fls; and \ .>?-

3. Certificate as required under Regu1ation 52(7);

A copy each of the a~Gl~dited Financial Results along with the Statutory Auditors' Report
thereon and the abovt mentioned certificates is enclosed for your information and record.

The above meeting of Board of Directors of the Company commenced at 8· ~u p.m. and
concluded atLf·gOp.m. We request you to disseminate the above information on your website.

Thanking You,

Yours faithfully,
For India Home Loan Limited

End: As above
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HK Shah & Co. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on Quarterly and Year to Date Financial Results of the 

Company pursuant to the Regulation 33 and 52 read with Regulation 63(2) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To 
The Board of Directors, 

INDIA HOME LOAN LIMITED 

[CIN: L65910MH1990PLC059499] 

Mumbai 

Report on the Audit of Financial Results 

Qualified Opinion 

We have audited the accompanying financial results of INDIA HOME LOAN LIMITED ("the 

company") for the quarter and year ended March 31, 2024, attached herewith, being 

submitted by the company pursuant to the requirements if regulation 33 and 52 read with 

Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended ("the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 

us, these financial results, except for the possible effects of the matter described in the 

'Basis for Qualified Opinion' section of this report: 

• are prepared and presented in accordance with the requirements of Regulation 33 and 

Regulation 52 read with Regulation 63(2) of Listing Regulations; and 

• give true and fair view in conformity with the recognition/regulation and measurement 

principles laid down in the applicable Indian Accounting Standards and other 

accounting principle generally accepted in India, of the net loss and other 
comprehensive income and other financial information of the company for the quarter 
and year ended March 31, 2024. 

Basis for Qualified Opinion 

1. In light of the non-availability of the comfort given to HFC's during the COVID times and 
backlash thereof, in the form of the underlying securities, in our limited review, we state that 
the company has not classified fully the advances into NPA category. Also, the company has 
classified the securities repossessed under SARFAESI Act as assets held for sale. The amount 
due to such classification and its impact upon loss, classification and provisioning cannot be 
ascertained in absence of Omnifin, which is yet to be implemented. To that extent, the 
company's loss is understated and the NPAs as well as the provisions are understated. We 
are unable to quantify the effect of the same. 
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2. The going concern view of the company is challenged in light of the pressure on liquidity. 

3. The process of removing name of Banks, of which the loans were repaid, from MCA Portal 

is pending as informed to us. 

4. As required by the GST law, 50% ITC is to be reversed, however we have identified few 

cases in which 50% ITC was not reversed. We are unable to know exact amount of effect. 

We conducted our audit in accordance with the Standards on Auditing ("the SAs") specified 

under section 143(10) of the Companies Act, 2013. Our responsibilities under those 

Standards are further described in the 'Auditor's Responsibilities for the Audit of the 

Financial Results' section of our report. We are independent of the Company in accordance 

with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAO 

together with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements 

and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our qualified opinion. 

Other Matter 

1. The annual financial results include the results for the quarter ended March 31, 2024 

being the balancing figures between audited figures in respect of the full financial year and 
the published unaudited year-to-date figures up to the 3rd quarter of the current financial 
year which were subject to limited review by us. 

Management's Responsibilities for the Financial Results 

The Company's Management and Board of Directors are responsible for the matters stated 
in section 134(5) of the Act with respect to the preparation of these Standalone Financial 
Statements that give a true and fair view of the financial position, financial performance 
including other comprehensive income, cash flows and changes in equity of the Company in 
accordance with the Ind AS and the accounting principles generally accepted in India. This 
responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the 
Standalone Financial Statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Statements, the Management and Board of Directors 
are responsible for assessing the Company's ability to continue as n, 
disclosing, as applicable, matters related to going concern and usin 



of accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Statements as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high 
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs 
will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these Standalone Financial Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial 
Statements, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the 
Standalone Financial Statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial 
Statements, including the disclosures, and whether the Standalone Fina 
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represent the underlying transactions and events in a manner that achieves fair 

presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 

individually or in aggregate, make it probable that the economic decisions of a reasonably 

knowledgeable user of the standalone financial statements may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work 

and in evaluating the results of our work: and (ii) to evaluate the effect of any identified 

misstatements in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the Standalone Financial Statements 
for the financial ended March 31, 2024, and are therefore the key audit matters. We 
describe these matters in our auditor's report unless law or regulation precludes public 
disclosure about the matter or when, in extremely rare circumstances, we determine that a 
matter should not be communicated in our report because the adverse consequences of 
doing so would reasonably be expected to outweigh the public interest benefits of such 
communication. 

For 
H K Shah & Co., 
Chartered Accountants 
FRN.: 109583W 

H K Shah 
Partner 
M No.: 042758 
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RED AcC 

Place: Ahmedabad 
Date: May 29, 2024 
UDIN: >Jos/1245s 13K S33-4 .45-63 

















.II INDIA HOME
LOA_~LTD.

CIN: L65910MH1990PLC059499
GSTIN: 27AAACM5101F1Z0

Date: 29th May 2024

To,
Listing Compliance Department,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001.

Sub: Disclosure as per the Regulation 52(4) of the SEBI (Listing Obligations and Disclosure
Requirement) Regulations 2015 as on March 31. 2024

With reference to the above, we submit herewith the information and documents for the Non-convertible
debentures issued and listed with BSE in terms of the provisions of Regulation-Szf-l) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015: /;

.?--, \ -
Sr. Particulars Details

\
\ 1\

No. \ \
1 Debt Equity Ratio ,//' 1.47

,
/

..- \ \ //
2 Debt service coverage ratio ..- Not ::lppliG:1Jl1r.,hAine'fl>Roll'3ingc»:

/ '. Fillal\ct: CUlll~a!J:Y(l-IFC)
3 Interest service coverage ratio /

/

Not applicable, being a HFC
4 Outstanding redeemable preference shares (quantity and

~
/f \ \ \ \value):. ~

5 Capital redemptiori'reserve/Debentuje redemption reserve / 'Not Applicable.
/. 'v;:;/ ~

6 Net~h in~r.
,

'--;:? 38.32 Crs\ \
, \ )/, \ \

7 Net profit-after tax in Cr. \
/

Rs. -3.44 Crs'-7
/

8 Earnings per.share (Face Valueof Rs.l 0) Rs. -2.41 (Basic & Diluted)
\ \

- ~
9 Current Ratio / Not Applicable, being a HFC

10 Long terrn debt to working capital Not Applicable, being a HFC

11 Bad debts to account receivable ratio Not Applicable, being a HFC

12 Current liability ratio Not Applicable, being a HFC

13 Total debts to total assets 54.60

14 Debtors turnover Not Applicable, being a HFC

15 Inventory turnover Not Applicable, being a HFC

16 Operating Margin • -,27.82% ~

q~:~:.,~~~~
. ···,-","'c ~I .~:;.-- ......: r ".\ ......It c)( ... /\\ ./

,J::::I;L'Lt'iE',·.- <~\i ~
(f I .' iI" f .i ~:- ;I\\d t",d. -. 1-;
\\ / \. ,;(\J co J);;Jj
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.II INDIA HOME
LOAN LTD.

17 Net Profit Margin -28.66%

18 Sector specific equivalent ratios, as applicable

(A) Gross NPA (stage 3 asset, gross) ratio
1
3.63 %

(B) Net NPA (stage 3 asset, net) ratio 2.61 %

CUN:L65910NUi1990PLC059499
GSTIN ·27AAACM5101F1Z0

~

/ - .

Mitesh pUjar:-- \ V
Whole-time Director \
DIN: 02143047

Notes:

1. Debt Equity Ratio = (Debt securities + Borrowings + Subordinated ~Iities + Interest accrued
on total debt)lNetworth ./ (

2. Net profit margin = Net profit after tax/Total Income ~\ \
3. Total Debts to Total Assp.ts = (Debt securities + Borrowings + Subordinated liabilities'+ Interest

accrued on total debt)ffotal assets

Kindly take the above on record.
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.II INDIA HOME
LOAN LTD.

CLN:L65910NDi1990PLC059499
GSTIN : 27AAACM5101F1Z0

Date: 29th May 2024

To,
Listing Compliance Department
BSE Limited
P.J. Towers, Dalal Street,
Mumbai - 400001.

Dear Sir/Ma'am,

Sub: Statement of utilization and deviations/variation of issue proceeds of NCDs, as per
the Regulation 52(7) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Pursuant to Regulation 52(7) & 52(7 A) of the Securities and ExcQ.a~ard of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Company-hereby confirms the
following for the quarter ended 31 st March 2024:" \ \ I \

/'
./

A. Statement of utilization of issue proceeds: .;:;::"
\

\
\ ~ .
\ /"
\. -' ,

Name ISIN Mode Type Alate Amount, Funds ,Any :/ If 8 is Remar
of> ?~of Raised \

. \ d \.of the of , utilized / evia yes, then ks, if
/' ,

/tionIssuer raising/ <instru raisi (in Rs.) (in Rs·.Y; specify any
(l?ublir-

-, \ \ \ "-rnent ng- \
, (YeslN the

c>
, \ // ~

"issues/ v
./ 0) purpose.: pI;ivate \ 1\ 7' for

\ place , ~ which
'---¢

\ ment \ ,,/ the
\ \ ::;;/

,,/
funds

-;:? were
)/ utilized

1 2
/...,

4 5 6 7 8 9 10:J

NIL

Thanking you,
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.II INDIA HOME
LOAN LTD.

CIN: L65910MH1990PLC059499
GSTIN : 27AAACM5101 F1Z0

B. Statement of deviation/variation in use of issue proceeds:

Particulars Remarks
Name of Listed Entity India Home Loan Limited
Mode of fund raising Private placement
Type of instrument Non-convertible Debentures ('NCDs')
Date of raising funds 30.06.2020
Amount raised (in Rs.) 20 crores
Report filed for quarter ended 31st March 2024
Is there a deviation/variation in use of funds raised? No /7
Whether any approval is required to vary the objects of Yes ./

~the issue stated in the prospectus/offer document? \
\
\ \ (\,

If yes, detai Is of the approval so required? NA \ \
Date of approval // NA \,

\ I ,,'
Explanation for the deviation/variation NA .r>:

.> -, "/,/

Clllllrllr'rl", rd',hr' A 1111 it Commlrtee ;Aftlil ("vitlw NA
, ..

-:
Comments of the Auditors, if any ,/ NA 0/

Objects for which funds have s-eeFlraISed and whether there has ~a)deviation/variation, in the
following table: No deviation/variation \. \ \~
Original Modified Original Modified Funds Amount of Remarks, Date of
Object Objeet(1f alloca "AI:I(;'ca utilized :/deviation/ ifany

..rarsmg./' .
tion \ tion, \ --;:::' variation for fundsany\ \ \ ./'

\ ..-
If any .y the half year

~ accor-\

\ ,Y ding\ \ to
\ 7 applicable
./ object (lNR &
v %)

- - - - - - - -

Kindly take the same on your records.

Thanking you,
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