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Dept of Corporate Services (CRD) 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Dear Sirs, 

Sub: Outcome of Board Meeting (5.15 p.m. to 6.30 p.m.) 

Ref: Scrip Code: BSE - 506186 

The Board of Directors of the Company at their Meetin.5 today v~z. November 12, 20:0, inter 
a/ia, transacted and approved the un-audited financ ial results along with Limited Review 
Report (LRR) fo r the second quarter and half year ended September 30, 2020 of the f n.a:ncial 
year ending March 31, 2021. Copies of the financial results and LRR are attached herevnh. 

Kindly take the same on your record. 

hens Limited 

sl ;t 
Company Secretary 

Encl: a/a 

(Formerly Known as Galaxy Entertainment Corporation Limited) 
CIN: L15100MH1981PLC024988 

Registered Office : Eyelet House, M.S. Patel Compound, Near John Baf:e· Bus Etop, Opp. Shah Industrial Estate. 
Saki - Vihar Road, Saki Naka, Andheri (East), Munbai - LOO 0:2. 

Tel: 022 6199 4412 • Email: investors@galaxycloudkitchens.in• Website: www.galaxycloudkitchens.in 



Galaxy Cloud Kitchens Limited 
{formorJy known as Galaxy Enicrtalnmcnt Corporntlon Llmho-:1. 

CIN: L 151OOMH1981 PLC024988 

Rogd Off. : Eyelet House M.S. Patel Compound, Opp. Shah Industrial Estate, Saki-Vllur, A.ndheri (E) Mumt:el--400072 

Email : lnvcstors@galaxycloudkltchcns.in, Toi: 022-28039405 
Statement of Unaudited Financial Results ror Quarter and Half Ycur Ended on JO~h Soptemoer, 202C 

Quarter Ended Hal' Year Ended 
Sr. Particulars 30-Sep-2020 
No. 

30-Jun-2020 30-Soµ-1019 lO-Sep-lJ20 30-Sep-2019 

(Unaudited) (Unaudited) (Unaudited) (Unaud led) (Unaudited) 

1 Income from operations 

(a) Revenue from operations 583.96 590.66 1782.26 111•.62 3642.69 
(b) Other Income 38.94 51.59 46.83 90.53 82.46 
Total Income from operations 622.90 642,25 1329.09 1265.15 3725,15 

2 Expenses 

(a) Cost of materials consumed 362.41 377.44 1129.50 739,85 2223.82 
(bl Employee benefits expense 179.41 157.10 391.31 336 51 793.72 
(c) Finance costs 25.91 27.96 61.60 53 87 123.05 
(d) Depreciation and amortisation expense 101.77 105.19 154.48 206 96 307.90 
(e) Other expenses 334.58 216.66 340,84 551 24 1285.93 
Total expenses 1004,08 884.35 ZJ77.73 1881 43 4714.42 

3 Profit / (Loss) before exceptional Items (1·2) (381.18) (242.10) (548,84) (623 28) (989.27) 

4 Exceptional Items . 
5 Profit / (Loss) before tax (3-4) (381.18) (242.10) 1548.64) (623 28) (989.27) 
8 Tax expense 
7 · Net Profit/ (Loss) for the period (5-6) (381,18) (242.10) 1548,64) (623.28) (989.27) 

8 Other compre,henslve lncome/(loss), net of inccme tax 

A. Items that will not be reclassified to prof1I or loss (5.86) (5.86) (1 t.72) (8.95) 

B. Items that will be reclassified to profit or toss 

Total other comprehensive income/{Loss), net of income tax (5.86) (5.86) 0.00 (11.i2) (8.95) 

9 Total comprehensive income/(Loss) for the period (7-8) (387.04) (247.96) •548.64) (635.00) (998,22) 

10 Paid-up Equity Share Capital (Face value of Rs. 10/- each) 4493.77 4152.27 <113.77 4493.77 4113.77 

11 Other Equity 

12 Earnings per share (of Rs.10/- each) (nol annualised): 

Basic and Diluted (1.41) (0.58) (1.38) ('1.•1) (2.48) 

See accompanying note to the financial results 

Statement .of Assets & Liabili ties (Rs. In Lakhs) 

Unaudl:ed Audited 
Particulars A& a· As at 

30,09,2020 31,03,2020 

~ 
1. Non Current Assets 

Property, Plant and Equipment 1,98C,99 3137,32 

Other Intangible Assets 

Financial Assets 

Other Non Current Flnanclal Assets 68.51 95.94 

Other Non Current Assets 31:6.55 270.72 

2. Current Assets 

Inventories 1f:6,90 301.29 

Financial Assets 

Trade Receivables 1,1f0.70 926.25 

Cash and Cash Equivalents '6.40 25.61 

Loans and Advances 3E5,78 495.27 

Other Current Assets <0.05 25.60 

Total Assets 4 Z!5.88 5278,00 

EQUITY AND LIABILITIES 
Equity 

Equity Share Capital 4,493.77 4152.27 

Other Equity (4,465.32) (4513.31) 

Compulsorily Convertible Debentures 1024.50 

Llabllitics 
1. Non Current Liabili ties 

Flnanclel Liabilities : 

Non Current Borrowings 

Non Current Provisions 33.56 61.79 

Other non-current liabilities 823.53 1,827.02 

2. Current Liabilities 

Financial Liabaities 
Current Borrowings 3t5.38 197.97 

Other Current Financial Liabilities 19.01 5.34 

Trade Payable 2,736.21 2469.71 

Other Current LlabHitles 136.02 51.50 

Current Provisions 11.72 1.21 

(Rs in Lakhs) 

Year Ended 
31,Mnr-2020 

(Audltod) 

6859.95 

329.43 
7189,38 

4145.57 

1483.98 

241,41 

609.53 

2501.17 

8981,66 

(1792.28) 

(1792 28) 

(1792.28) 

(23.45) 
. 

(23.45) 

(1815,73) 

4152.27 

(4513,31) 

(3.32) 

Total Equity and Liabilities 4 ~35.88 5278.00 

~~ 
V 



Notes to the financial results: 

The above results have been reviewed by lhc AJdit Committee end were !hereafter approved by the Board of Oire::t::>·s or the Company a: there meeting held on November 
12. 2020. 

2 During the current quarter consequential to CO\'ID 19 pandemic the Company has negotiated tor Mumbai Commissa-y rent con::esslons. In view of recent amendments by 
the Companies (Indian Accounting Standards) Amendment Rules, 2020, the Company has elected, as a practical 2;:i:edient in 01e contra:t, not to assess these rent 
concessions es lease modifications and has recognized Impact of such rcnl concession in Statement of Profit and l:us. The election Is ma::le for rent concessions which 
satisfy the conditions mentioned in Para 46A an:I Para 468 of Ind AS 116 (as amended). Accordlngly an amount cf r,. R 24 Lakhi: relatec tc rent concessions which 1s 
accounted In Other Income in INR 24 Lakhs. 

3 This statement has been prepared In accordance with the Companies (Indian Accounting Standards) rules, 2015 Ond AS) presc=ibed under Section 133 of the Companies 
Act, 2013 end other recognised accounting practices and policies to the extent applicable. 

4 The Company operates In one segment namely "Food & Beverages". 

Figures of the previous Financial period/year ha•,e re-arranged/regrouped/reclassified wherever necessary. 

6 The outbreak of Coronavirus (Covld 19) has disrupted economic activities across the world. The Government of lrdia has Imposed 'LOC<OOWN" from 24th March, 2020 to 
contain the outbreak, though there have been some operational difficulties due to lock down imposed In various re~bns,the Corrpany be ng the manufacturer of essenilal 
commodities contlnues to operate Its manufacturing facilities and distribulo its products. The Company has taken ;arous meas■res to restrict its fixed cost bke Employee 
Benefit Expenses, Leases, etc. Considering the uncertainties involved in estimating the impact of this pandemic aid as the eco"lomy co,tJnues to remain highly uncertaln , 
the future Impact of this pandemic may be dilferent from those estimated on the dale of approving this financial Sli::tenent.The rrangeme-1 .viii con1inue 10 monitor ony 
material changes to Its COVI0-19 Impact assessment, resulting from future economic conditions and future uncertai, ty,lf any 

7 The aforesaid results have been filed wilh Stock Exchange under Regulation 33 of SEB/ (Listing Obligations and Oh,dosure Rewiremen~s) Regulations, 2015 and are also 
available on the Stock Exchange wobsi1e al www.bselndia.com and on wcbs1to of the Company at www.galaxycloudctchens.ln. 

The Board of Directors of one of the Promoter Company (Future Enterprise Limited - (FEL)) at ils meeting held on 29tn August, :?020 har inter alla, consldered and approved 
the Composite Scheme of Arrangement whlch Involves transfer end vesting of the Logistics & Warehousing Undertek:ng and R~ail & Wh::>lesele Undertaking from FEL es a 
going concern on a slump sale basis to Reliance Retail Ventures Limited ("RRVL") and Reliance Retail and Fashlcn t.restyle Llrtited the ..tolly owned subsidiary of RRVL 
respectively subject to requisite statutory appro\als. The effect of such arrangement on the Company cannot be B1certalned as ')0 date. 

Place: Mumbai 

Date: 12th Nov, 2020 

Galay 

DIN : 



Galaxy Cloud Kitchens Limited 

(Formerly Known as Galaxy Entertainment Corporation U-,,itod) 

CIN: L 151OOMH1 981 PLC024988 

Statement Of Cash Flow For Tho Half Year Ended 30th September, =a:.o 
Pllrth:ul:1rs 

A Cosh Flow from opcrnting nctivitics 

Profit before income tox 

Interest received 

Credit Balonee Wriue11 13ank 

Depreciation and a111orti1,ntion expenses 

Finance costs 

Loss on Sulcs ofFi.xi.:d Assets 

Opcrnting C:1sh Pron, hdore \\forking C:1pit:d Chan~cs 

Change in 01,cratiug nsscls :rnd lialJilitics 

(Incrcusc)/dccrcasc in trade receivables 

(l,ncrcusc)/dccrcusc in louns ;in<l advances 

(lncrcusc)/<.lccrcusc in other current usscts 

(lncrcnsc)/dccrcosc i11 Otlter Financial Assets 

(lncrease)/dccreasc in inventor ies 

lnerease/(deereasc) in trade pnyablcs 

lncrcasc/(dccrcusc) in 01l1cr fi:lancial liabilities 

Incrcasc/(dci.:rc..asc) in provisions 

lncreasc/(dccrcasc) in other li..ibilitics 

Cash outnow from opcrntions 

(ncome taxes pnid 

Net c,ish o utflow from upcr:tting ucti\'ilics 

ll C:,sh h11low from inv('sting activities: 

Sale proceeds of pro1,cr1y, phmt nnd equipment 

Purchase or propi.!rty, phmt und equipment 

Proceeds from issue of Equ i1y Shares 

Proceeds / Conversion of Compulsorily Conveniblc Debentures 

Interest received 

Net cnsh inllow from invcs1iug uctivitics 

C C ash outllow from lin:rnciag :1c1ivities 

Proceeds from / ( Rcpuymcnt of) Borrowings 

Interest paid 

Net c:1sh ouUluw fru111 linuncln~ uctivUics 

Net 1ncrcasi.!/(dc1:n:asi.!) in cash and c:1sh cquiv.ilcnls 

Add: Cush and cash cquivali!nts ut the bcginning of the financial ycur 

Cush and cash equivalents n.1 the end of the year 

Cash and Cash Equivalent as per above comprises of the following 

Partlculor.s: 

Cash and Cash Equivalents 

Bank Ovcrdrnfi 

BahuH:c as per statc1m;nt of Cash Inflows 

As n: 
Sep 30, 2021 

Uu,o1udltcdJ 

(623.271 

(4.09) 

206.96 

10.18 

52.8£ 

(357.3(:J 

(234.4:,:, 

109.4~ 

(120.2: I 

7.4:!. 

134.3'] 

326.5•) 

(983.81) 

(23.4>) 

143.52 

(998.01) 

(998.01) 

1,002.'• 

(115.~6) 

1,024.~0 

(1,024.~0) 

4.0~ 

890.SS 

9V5 

(10.18) 

(17.66) 

(172 37) 

(190.13) 

As nl 
S,p 30, 21!0 
(Unnudit.-d) 

2E.40 

(21 f .43) 

(1%.03) 

! 
(Rs. in Lt1khs) 

As :11 

Sep 30, 20 19 
nautlltcd 

(989.27) 

(3.10) 

307.90 

123.05 

(561.42) 

(203.25) 

120.52 

0.74 

(3.10) 

45.85 

329.66 

1,96 1.49 

8.95 

124.11 

1823.55 

1823.55 

3.84 

( 1,878.94) 

536.57 

(536.57) 

3.1 0 

(1872.00) 

(34 1.67) 

(6. 18) 

(347.85) 

(396.30) 

239.34 

(156.96) 

(/Is. i11 lak/,s) 

As :11 

Sep 30, 2019 
(U1u,udi1cd) 

13.88 

(1 70.83) 

( 156.95) 



[r A 1 SAR A & ASSOCIATES 
V1"\ . Chartered Ac counta nts 

· San101h Jain I Ramawll:r Shum, I Ra)esb Aouwal I Alok Balrao,a I Mano) Al'm ,1 
M Com., F.C.A .. OISA a.com .. F.;,A, 8.Com., F.C.A B.Com . F.C.A a.com., I c.; 

Govlnd Shum, J Racllana tanol I lama! Sharma I Dominic O'costa I Kall)Olh :,manker 
~I.Com .. F.C~ .. 0!3~ 8.Com .. GA., c.s. 8.Com., F.C.A. B.Com., FC.A. a.com. ~.c.\ ,. 

202, May Building, 2971299/301, Princess Street, Near Marine Lines Flyover, Mumbai - 4')J 002. j -el: 4922 7200 I Fax: 22091106 
E-mail: info@sara-india.com Website: www.sara-incia.::om 

Independent Auditor's Review Report on Unaudited Qu2.r:erly Financial Results of' the 
Company pursuant to Regulation 33 of the SEIH (Listi.Ii~ Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of 
GALAXY CLOUD KITCHENS LIMITED 
(Formerly Known as GALAXY ENTERTAINMENT CORPORA TI.OJ\' LIMITED) 

I. We have reviewed the accompanying statement of 1:.n:iuditcd financia l resu lts ("the 
statements") of Galaxy Cloud Kitchens Limited (Formerly known as Galaxy Entertainment 
Corporation Limited) ("the Company") for the quarter ended Sc;itember 30, 2020,and th!.! 
year to date results for the period /\.pril O 1, 2020 to September 30, 2020 being submitted by 
the Company pursuant to the requirement of Regulation 33 of' the SEB[ (Listing Obligations 
and Disclosure Rcquirements)Rcgulations, 201 5 (as amer.d::d), iu ludjng relevant circulars 
issued by the SEBI from time to time. 

2. The Statement, which is the responsibility of the Company'; Management and approved by 
the Company's Boarci of Directors, has been prepared in z.ccordJnce with the recognition 
and measurement principles laid down in Indian Accounting Stanjard 34, Interim Financial 
Repotting ('Ind AS 34'), prescribed under Section 133 cf the Ccmp.:mies Act, 20 I 3 ('the 
Act'), SEBI Circular CIR/CFD/FAC/62/201 6 dated July OS, 2016 (hereinafter referred to as 
'the SEBl Ci rcular'), and other accounting principles general!;:' accepted in 1J1dia. Our 
responsibility is to express a conclusion on the Statement tuscd on our review. 

3. We conducted our review of the Statement in accordan::c with the Standard on Rcvil!w 
Engagements (SRE) 2410, Review of Interim Financial Informaticn Performed by the 
Independent Auditor of the Entity, issued by the Jnstitute c,f Chartered Accountants of' India. 
A review of interim financial information consists of makrn 5 inquiries, primarily of persons 
responsible for financ ial and accounting matters, and uppl~ ing analyti:;al and other review 
procedures. A review is substantially less in scope than an audit con:lucted in accordance 
with the Standards on Auditing specified under Section 143(10) of the Ac.:t. nnd 
consequently, does not enable us to obtain assurance that we would '::,ecomc aware of all 
significant matters that might be idcnti tied in an audit. Accordin61y, ·;;.tc do not express an 
audit opinion. 

'· 

Andheri Office: A-503, Vertex Vikas Building, Above Mitra Nursing Home, Sir M. V. Road, Andheri (Easu, Mumbai -400 069.1 Tel: 2682 6081-84 j Fax: 2682 507( 



rrAl SAR A & ASSOCIATES 
~ Ch artered Accountan ts 
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4. Emphasis of Matter 

We draw attention to note no. 6 of the Statement which de~c ribcs :nanugement's assessment 
of the impact of the COVID 19 pandemic on rhe Company's opc::-atio.r.s and carrying value 
of assets at September 30, 2020. 

We draw attention ro note no. 8 of the Statement in which one of the Promoter Company 
Future Enterprises Limited (fEL) at .its meeting held on 29th August., 2020 has inter al ia, 
considered and approved the Composite Scheme of Arrangement which involves transfer 

anJ vesting of the Logistics & Warehousing Under:aking and Retail & 
Wholesale Undertaking from FEL as a going concern on :1 slur:1p sale basis to Reliance 
Retail Ventures Limited ("RR.VL") and Reliance Retail and Fashion ~ifostylc Limited thc 
wholly owned subsidi:1ry of RRVL respectively subject lo requisit:: stat"Jtory approvals. The 
effect of such nuangcment on the Company cannot be asccr:~~ined .1s on date. 

Our opinion is not modified in respect of these matters. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in acc::>rdance with the recognition and 
measurement principles laid down in Ind AS 34, prescribe:: under Section 133 of the Act, 
the SEBI Circu lar, and other accounting principles genertlly accepted in India, has not 
disclosed the information required to be disclosed in accordance with the requirements of 
Regulation 33 of the SEB1 (Listing Obligations and Disclunre Requir,~ments) Regulntions. 
2015 (as amended), including the manner in which it is to be dis::losed, or that it contains 
any material misstatement. 

For SA R A & Associates 
Chartered Accountants 

Fin~1r l~~VNo. 120927W 

&:'costa 
Partner 
Membership No. 143617 

Mumbai 
November 12, 2020 

UDIN - 20143617AAAABR4184 
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