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ELECON ENGINEERING COMPANY LIMITED 
CIN: L29100GJ1960PLC001082 

Regd. Office : Anand-Sojitra Road, Vallabh Vidyanagar- 388 120, Gujarat. 
Ph: (02692) 237016 Fax : (02692) 227020 

Email: lnvestor.relations@elecon.com Website: www.elecon.com 
EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30• SEPTEMBER, 2020 (~In Lal<hs) ::r- Quarter Ended 

~~ Particulars .~~~2~~~~3~0~~~~20~1~9~~~"~4-~~~~~~~~~~''"~~~-~~~~,~~~~~~~"' 

~ 
Unaudtled ~ Unaudrted 

Total l110001e from Opelillioos 20739 39 20949 63 
2 i'lel Prolitl (Loss) for lhe period (before Taxes. Exceplional and/« Exlraordtnary Items) 3076 34 664.92 

29829.07 42368.08 84504.40 26543.19 26938.05 40139.80 54183.7D 109631.44 
223.64 865.50 127.79 3313.75 1245.46 288.56 1363.26 1951.04 

3 i'let Profit I (loss) for lhe period befae Tax (after Exceptional ani!IO< ExtraMlinary items) 3076 34 664 92 
• i'let Prof~ I (Loss) for lhe period aner Tax (after ExcepCional and/« EXIIllOrdtnary items) I 2015 39 450 36 
5 Total ~i.e Income fot lhe period 

(Comprising Protit i (Loss) for!lleperiod(aftertaX) andOC/ler~ lnoome(afte<cax)) 201059 447.67 

223.64 865.50 127.79 3313.75 12.5.46 288.56 1383.26 1951.04 
141.44 584.35 7241.89 2195.73 976.99 133.27 1022.28 897D.15 

131.84 578.97 7222.88 2309.42 763.78 238.89 687.35 8883.48 
6 Equily Share Capilal- Paid-up Eqo.ily Share Cepital (Face Value ollhe share t 21-) 2244.00 2244.00 
71 Reserves (e.xcluding Revaluatioo Reseri'&S) 
8 Eamings Par Share (ol t 21-each) (for conliooing and disconlinulng opelillioos): 

-~ ~ ~ (b) Diluled 1.80 DAO 

2244.00 2244.00 2244.00 2244.00 2244.00 2244.00 2244.00 2244.00 
736t3.n 69338.23 73481.93 80914.27 74980.56 80675.39 

0.13 0.52 6 .• 5 1.96 0.87 0.12 0.91 7.99 
0.13 0.52 6.45 1.96 D.87 D.l2 0.91 7.99 

Notes: 
1. The above is an ex11ac1 ol the de !ailed format of Quarterly and ~If Yea~y Financial Resulls filed \\ith the Stock Exchanges under Regulation 33 ol the SESI (listing Obligalions and Disdosure Requirementll) Regula lions, 2015. The full formal of the 

Quarterly/ HaH Yearly Financial Resu!ls are available on lhe websites oflhe Bombay Stock Exchange (WNW.bseindia.com), the National Stock Exchange of India Ltd. (wv.w.nseindia.com) and on Company's website www.elecon.com 
2. TIIG S1atement has been p<epared in aooord81\C0 with the C<lmpanies(lndian Accounting Slandards) Rules. 2015 (lnd AS) prescribed under Section 133 of the C<lmpanles Act. 2013 and other rooognlsed accounllng practices and policies to lhe 

extenl applicable. 
3. The above fr\ancfal results were reviewed and recommended by lhe Audil Comn'it1ee and laken on reoord & approved by 1lle Board of DlredO<S allhelr respeaive meetii1QS hGid on 6' November, 2020. 
4, As per lnd AS 108- 'Opelilti11Q Segmenls", lhe C<lmpany has repotted segmenllnformation under two segments I.e. 1) Material Handling Equipment and 2) Transmission Equipment 
5. The Consolidated F"mncial Resu!ls have been prepared in II<X:Ofdance with lNO AS 110 ·Consolidated F'11ancial Statement" and lnd AS 28 "Investments in AssocialeS and Joint Venlures". 
6. a) On 2rt September, 2019, vide lhe Taxa lion Laws IAmendmenl) O«finance 2019 ('lhe O«flnance1. the Government of lncf~alnserted Sedion 115BAA In 1lle Income Tax ACI. 1961 which provides domestie companies a non-reve<sible option to pay 

corpolille lax at reduced rales effective 1' April. 2019. subject to certain conditions. Tax expenses fO< lhe year ended 31' March, 2~ reflect the impact of expected adoption of this option by lhe C<lmpany basis Management's internal evaluation. 
b) At lhe time of vansltion to lncf~an Accounting Standards (lnd AS) with effect from 1' April, 2015, lhe Company had recognised the falr value of its land parcels in the bool<s of aooount and had also rooognised corresponding defetred lax liabilily 

consideri11Qihe future tax obligation thet would arise upon sale olland In lhe expected manner in future (sale of land partels on a piecemeal basis. de/inked from the business) • 
During lhe year ended 31' March, 2020. 1he Company has reassessed the expected manner of """""'ry of the carrying value of all land parcels and has OCYH determined that a number of such land parcels woo1d nol be delinked from 1lle business 

as they e!lher form an Integral pan ol the business operations o; are proximate to 1lle factory premises. ConsequenUy, lhe C<lmpany currenuy expects that In 1lle event of disposal of most ollhe land parcels in future, these would only be disposed 
off along with the business and in a slump sale arrangement thereby resulting In no temporary difference between the accounting position and position as per tax laws upon such future disposal. 

Basis the above, deferred lax liabilily recognised on such land parcels at the time of transition to lndAS, has been reversed in lhe Statement of Prof~ and Loss during lhe year ended 31' March, 2020. 
7. Subsequent to outbreak of COVI0-19 panden>c and consequent loci< down across the country. the COtnfl8ny's operalions have resumed posl temporary suspension, as per the guidelines and noons prescribed by lhe Govemmenl authorities. 

The C<lmpany continues to moniiO< the it11pact of COVID-19 on its business including ~Otne!S. supply-chain, employees/wofl<ers and togisllcs. The managernenl has lal<en specific stej)s by way of negotiating better payment terms fO< new orders 
and cost liltionalization Initiatives lo manage the ca>h fl<WIS and liquidity position. The Company has oonsidered Internal and exlemal information ..milo evaluating various estmates in relation to its financial results up lo 1lle dale ol its approval by lhe 
Board of Directors and has not identified 911y maleliallmpact on lhe carrying value ol assets, liabilities"' provisions. 
Futlher impact ollhe COVI0-19 pandemic. H any, may be different from estmated as at lhe date ol approval of these financial resulls and lhe C<lmpany belie.es that oo precise eslimation can be made aboul!lle actual impact of lhe panden>c on lhe 
OYetall economy, specific industry sectors and the Company itsell at lhls stage bu1 is closely monitoring the emerging situation. 

8. The Indian Partiament has approved the Code on Social Security, 2020 ('Code') which may likely to impact!lle contn'butiona made by lhe C<lmpany towards Providenl Fund and Graluily. The effedive date from ..mich the Code is applicable and the 
rules to be framed under the Code are yet to be notified. In view ol this, Impact if any, ol the change Will be assessed and accounted In the period in ..mich the Code and the 1\lles thereunder are nolifled. 

9. Previous period figures have beetl regrouped I reclassified wherever necessary 
Additional disclosure under Regulation 52 (4) and other regulation of SEBI (Usting Obligations and Disclosure Requirements) Regulations, 2015 (the "Regulations") 

•l Credit liltlngs and change In credit raling (if any) All thG NCDs lilted as BWR A minus (OuUook - Negative) by Brickw011< Ratings India Private Limited. 
Particulars Details disclosed for half year ended on 30" September, 2020 =:J 

Credij lilting ol said NCDs were rea~llft1ed al BWR A- (pronounced BWR A Minus) and oullook has been revised to ·Negative" from "Stable 

b) Asset cover available, in case of non convertible debt securities: 

<) Debt Equily Ratio (for haff year ended on 3o" September, 20~ 
1.71 times 
0.46 times 

d) Previous due dale fo; the payment of interest / dividend of non-convertible preference shares I Previous Due date for payment ol lnterest and repayment of principal on NCDs for tho period from 1' Ap<il, 2020 to 3D' Seplember, 2020 : 
repayment of principal of noo-conver1ible p<eference shares/ noo-coover1ible debl seasrities PrB'IIous Due date for payment of lnlerest : 1' May, 2020 and t• August, 2020. 
payable and whether lhe same has been paid or not. Re-payment of Principal on NCDs fO< Series I : 1' Augusl 2020 

tDue date for payment of Redemption Premium on lnslalmenl due for Series l : 1' Augusl2020 
All above said payments were made by lhe C<lmpany onlbefore thG due date. 

•l Nexl due date fO< payment of interesVcfwidend ol non-convertible p<eference shares/ principa Next due date fO< payment of interest and Re-payment of Principal on NCOs for lhe period from 1' Oc1obe!, 2020 to 31' March, 2020 : 
alongwith the amount of interesVdividend ol non-con~rtible preference shales payable and Payment of interest 
the redemption amount. 1' November. 2020 (as on date of this disclosure, the same has been paid by due date) and 1' February, 2021 amounllng to 

q Debt Se<vice C<lverage Ratio 

al Interest Service C<lverage Ratio 
hl Outslanding redeemable preference shares (quantily and value) 
II Capital Redemption Reserve/Oebe<lture Redi;mption Reserve --

The Extenland Securily created for NCOs 

Place : Vallabh Vidyanagar 
Date : 6• November, 2020 

Rs. 3.06,65,028/- and Rs.3,02,48.790/- respectively. 
The Re-paymenl of Principal on NCDs will be due as under for Series l : 
1' November, 2020 of Rs. 1.42.85,7141· (as on date ofll1s disdosure, the same has beetl paid by due date) and 1' February, 2021 of 
Rs. 1.42,85,7141-
Due date for payment of Redemption Premium on instalment due fot Series I : 
1' November, 2020 of Rs.I,OS,nSJ. and 1' February, 2021 of Rs. 1,24,890/-

Basic EPS before and after oxvaordinary items, nal of tax elQ)enses (not annualized) is Rs. 0.13 per share 
Diluted EPS before and after exttaO<dinary items, nel of lax expenses (not anooaftzed) is Rs. 0.13 per share 

Specific invnovable property of lhe Company and one of ils Promoter Company : Residual cllarge O'l<lr wrrenl and fixed assels ollhe 
~ny; C<lrporate Guarantee from one of the Promoter ~ny. 

For and on behalf of Board of Directors, 
Prarasvln B. Patel 

Chairman & Managing Dlreclor 
DIN : 00037394 
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ELECON EINGINEERING COMPANY LIMITED 
CIN : L29100GJ1960PLC001082 

Regd. Office : Anand-Sojitra Road, Vallabh Vldyanagar • 388 120, Gujarat 
Ph: (02692) 237016 Fax : (02692) 227020 

Email: investor.relations@elecon.com Website: www.elecon.com 
EXTRACT OF STATEMENT OF UNAUDITED FINANCI~ RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30" SEPTEMBER, 2020 (~ In Lakhs) 

Slancfalone Coosolldaled 
OuanerEncfed Half Year Ended Year ~nded Oual1« Ended Half Year Ended Year Encfed 

Particulars 30-09-2020 3().()9.2019 3().()9.2020 30-()9-2019 31-()3-2020 30-09-2020 3!w.l·2019 30-()9-2020 3().()9.2019 31.03-2020 
Unaudited Unaudited Unaudited Unau<!ited Audited Unaud~ed Unau<!lled Unau<llled Unaudited Audited 

TOI3ilneome lnlm Operations 20739.39 20949.63 29829.07 42368.08 84504.40 26543.19 26938.05 40138.80 54183.70 109631.4-1 
Netl'l1>fiii(Loss)fcrllleperiod(befortTaxes,ElcceptionalandlorEx1nlordlnart111!rns) 3()76.34 684.92 223.64 865.50 127.79 3313.75 1245.<48 288.1i6 1383.26 1951.04 
Netl'lofii/(Loss)fcrllleperiodbemTax(aftec~andlorEnaoniilalyl'.c!ms) 3()76.34 684.92 223.64 865.50 127.79 3313.75 1245.<48 288.56 1383.28 1951.04 
Neti'IOOli(Loss)fcrllleperioda!lerTax(a!t«Ela:eplional..-d'orExlnlordlnaiYilsms) 2015.39 450.38 141.4-1 584.35 7241 .89 2195.73 976.99 133.27 1022.28 8970.15 
Tolal ~Income for lila period 
!Coo1lising Pn>litl (loss) for 1he period (al\er lax) and other Comjlrallenoivlllnalme (allsr Ia~)) :!010.59 447.67 131.64 578.97 7222.68 2309.42 763.78 23U9 687.35 8883A8 
EqullyShan!Capbl·l'llidoiJpEqu!yShan!Cap'lai(FaceValueol1he share ~ 21·) 2244.00 224-1.00 2244.00 2244.00 2244.00 2244.00 2244.00 2244.00 2244.00 2244.00 
Reserves(exdudingRovakla:.cnReserves) 73613.n 89336.23 73481 .93 80914.27 74980.58 80675.36 
Eomlngs Pee Share (ol ~ 21-eoch) (for c:o:dlnulng and dis<ontinulng operetlcns): 
(a) Basic 1.80 0.40 0.13 0.52 6.45 1.96 0.87 0.12 0.91 7.99 
(b) Diluted 1.80 0.40 0.13 0.52 6.45 1.96 0.87 0.12 0.91 7.99 

tlotes: 
1. The aboYe is an eXItacl of 111e detailed lormal of Ouar1et1y and HarYeady F'r>anclal Resu Is filed with 1lle S1oc:k Exc:hal1ges under Regulallon 33 ol11le SEBl {Ustlng Obligabons and Olsdosun! Requitemenls) ReQI>lalions. 2015. The fulllormal of 1lle + 

Quat1lll1yl HdYe311y Filanclal Restlls are available on !he websijes ollhe Bombay Stock Exchange (www.bseindla.com),lho Nabonal S1oc:k Exdlange ollndla Ud. (w.w.nselndla.com) ancf on Company's website ...w.elecon.com 
2. The slalemenl has been prepared in accordance with lhe Companies(lndlan Accounting Slandatds) Rules, 2015 (lnd AS) p<escribed under Secllon 133 ol11le Companies Ad, 2013 and other recognised accounting praclices and policies lo 1he 

Oldani applicable. 
3. The alxM! financial resulls _, reYiewed and recommended by 1he Audit Coovniltee and taken on record & apjlC'OYlld by lhB Boatd of DireciDrn allhelr respodivo meeCings hold on 6' i'I<Mlmbet, 2020. 
4. As per lnd AS 108 - 'Operrirg Segnents', 1he Conl>any has reporled segmentlnlormallon under two segnentsl.e. 1) t.lafiWial Handing Equipment ancf 2) T ransmlsslon Equlpmoot. 
5. The Consolidated Financial Results haw been prepared In aoconlara wilh IND AS 110 "Consooidated FmOOaJ Sla1arnonr IWKI lnd AS 28 "11Tves1menla in Associates ancf Jolnl Venturos•, 
6. a) On 20" September, 2019, vide 1he Taxa lion Laws (Amencfment) Otdlnance 2019 ('the Ordlnance1, 1he Government of India lnse<ted Section 115BAA in 1he Income Tax Ad, 1961 """"" p!OIIIde$ dome$1ic companies a non.r~ble opllon lo pay 

c:orpat11lelax al reduced cotes el!<!c~Mt 1' April, 2019, subjod tD cerialn condllions. Tax e"""""'"!tx 1he year ended 31' Marth, 2020 collec:IU.. ~of oxpodod adoplion o/11is oplion by 1he Company basis t.lanagomeofs lntemalovamtion. 
b) Allho Lme ol transil!on to lncf~an Aecounling Slancfa<ds (lnd ASliM!h effect from 1' Aj)ril, 2015,ll1e Conl>any had reoogn!sed 1he fa~ value ot ils Land pazcels In the boob o/8CCOI.Wlland had also reoog~ conespondlng delecred lax llablily 

corcsldering lhe fuluro lax obllgalion lhal"""ld arise upon sale <A lane! In 1lle expodod maMBr in MuiB (sale of lane! pan:els on a piecemeal basis. dainked !rom 1lle business) , 
Ourir!g 1he yea-ended 31' t.lan:h, 2020, 1he Company has reassessed tho expecled mameroii$GOY8fY of the cerl)lng value olalllancf parcels and has now determined flat a rumber of such land paraols would nol be detinl<ed from the business 

as ll1ey sllhe< lonn an Integral pall of 1he business opera1ions or are proXJmalo Lo 1he fadoly p<emlses. Con$equen1!y, 1he Company ctmnlly expects lhatln 1he """''of disposal of most of the land pan:els In luW<e, these """ld ody be disposed 
off along with the business and In a slump sale arrangement thereby resulllng In no temporary difference between lhe accounting poslllon and position as per Lax laws upon such future disposal. 

Basis the aboYe, delecred lax liability recognised on such lane! parcels al1he tine of lranslllon Lo lncf AS, has been rMr1ed In 1he Slal8menl of P!olll and los$ during 1he year ended 31' t.lan:h, 2020. 
7. Subsoquont tD oulbtoa~ ol CDVI0.19 pandemic and consequent loci< down across 1he country, 1he Conl>any's operations have resumed post temporary suspension, BS par the guidertneS and noons pmcnbod by the Govommenlaulhorilies. 

The Company conlilues 10 monllot the~ of COVI0.19 on Its business Including QJSlotners, supply-d>ain, ern~ and logistics. The management has 1al(en spedr.c steps by way of negollatilg be11er paymenlterrns for new otders 
and cost retionalizallon lnillatives 1o manage tho cash !lows and llqlidily position. The Company has oonsiderod lntsma! 8/ld oxl8mallnlormaeion wtile evaluating various es~matesln celation to its linanc:ial results up 1o the date of its approval by 1he 
Boatd olllin!clots and has noL ldenklied any material ilrc>acl on 1he cerl)lng value olassets, llabllilles «provisions. 

FUI1her Impact of the COVID-19 pandemic, W any, may be differentlrotn es1mrted as at the date ol approval ollhesG 11nanclal resulls and 1he ~ beleves lhal no pcodse sstinalion can be made abcul11le adual ilrc>acl of 1he pandemic on lhe 
ova11111 ec:onomy, specific lnduslry-and 1he Company ilseH allhls stage butts do$el)' monlLoting lhe eme<glng situallon. 

8. The lncflan Pactiamenl has appro~~ed 1he Code on Social Sec:urily. 2020 !'Coda') »llleh may r.kely 10 lmpacl1he contribtt11ons made by 1he Con1>any Lowards Plo'liden1 Fund and Gratuity. The el!<!c~Mt da141rom which 1he Coda ts appUcable and the 
rul.es lobe framed under the Code are yello be notllled. In view of this, mpacl H any, ol1he change wll be assessed ancf 8CCOI.I11ed In the period In whlch the Code and the niles lhereunde<,.. notified. 

9. Pmious period figuiBS haw been regrouped I codassffied wlleC!M!t necessart 
Additional disclosure under Regulation 52 (4) and oilier regulation ol S£81 (Ustlng Obligations and Disclosure Requirements) Regulations, 2015 (the "Regulations") 

Particulan Details dloolooed for hall year ended on 3()• September, 2020 
•l Crediln!llngs and change In cred 1181ing (if any) Allhe HCDs 1111ed as BWR A minus (Outlook • tlegallve) by Brickwoc1< Ralilgs lncf11 Private Limited. 

b) Asset cover available, In cese of non convertible clebt securities; 
c) Debt Equity Rallo (lor half year anded on 3()• Sepillmber, 2020) 
dl Previous duo dale ror 1lle payment otlnleiBSII dividend ot nor><onYllrtible preference shares I 

repayment or principal of non-conver1lble prelecence shares/ nor>convat11ble debl S4CUrilles 
payable and whether 1he same has been paid or noL. 

e) Next due date for payment or lnte<esVdMdand of non-converllble preference Shan!sl principal 
aLongwi1h the amount ol ill18restldMdend of non-convet11ble preferonco Shares payable and 
the redemption amounL 

n Dobl SeMc:e Covecege Rallo 

ll Interest Secvice Coverage Rallo 
hl Outslandi"'! redeemable fl'&loconce shares (quan1i1y ancf valll<l) 
q Capital Redemplion Resecvelllebontul8 Redempllon Resecve 

II Net Worlh 
>I ' Nol Plofd Alter Tax 
I) Earnings Per ShaiB 

The Extenl and Security aealed lor NCDs 

Place : vanabh Vidyanagar 
Date : s• November, 2020 

Croll~ 111ting of seld NCOs were reaftirrned at 8WR A· (pronounced 8WR A Minus) and cutlook has been n!vlsed lo •Negallve'lrom "Stable•. 

1.71times 
0.461imes 
Previous Due date for payment of lnte<$$1 and repayment ol principal on NCDs for the period f!om 1' Aprl, 2020 Lo 30' Seplember, 2020 : 
Previous Due date (or paymenl ollnte<e$1 : 1' May, 2020 and 1' AuguSl. 2020. 
Re-payment of Principal on NCOs lor Series I : 1' August 2020 
Due dale l1x payment of Redemplion Premium on inslalmonl due for Series I : 1' Augus~ 2020 
All alxM! sail paymenls were made by lhe C""l'any Ofll1lelore 1he due dale. 
Next due dalellx payment or inteiBSI ancf Re·paymenl or Prlnq,al on NCDs l1x 1he period f!om 1' OctOber, 2020 lo 31• Marcil, 2020: 
Payment of lnlen!sl 
t• November, 2020 (as on dale of lllis disdosure,lho same has been paid by due date) and 1' February, 2021 amounting Lo 
Rs. 3.06,65,028/· and Rs.3,02,48,7901· respediVil!y. 
The Re-payment or Prinq,al on NCDs will be due as under lor Series l : 
1' November, 2020 or Rs. 1,42,85,714/- (as on date or this disclosure, lho same has been paid by due dale) and 1' FebruafY, 2021 of 
Rs. 1,42,85.714/-
Due dale for payment of Redernpllon Premium on Instalment due lor Series I : 
1' November. 2020 of Rs.1,06,n81- ancf 1' Febru8JY, 2021 ol Rs. 1.24,890/-

1.37llmes. 

0.90 1lmes. 
NoiApflllcable 
Debenture Redempbon Resecve:- Rs. 2.500.00 lal<hs lor 1he year ended 31' March. :!019 & for lhe year ended 31' March, :!020, 
oddillonal Deben1ure Redemption Reserve not required 10 be created puniU8nllo lho amandmonl of the Companies (Share Capital ancf 
debonluras) Amandmenl Rules, 2019 doled 16" Allgus1. 2019 es 1lle said NCDs are fisted and privately placed. 
Rs. 78,357.77 Lal<bs 
Rs. 141.44 Lal<hs for 1lle haW year ended 30' September, 2020 (oxd. OCL) 

Basic EPS before and after extl8otdinary Rems, net ollax 8lq)80S8S (nol annuallz$d) is Rs. 0.13 per share 
DilUted EPS before ancf after oxtraon!lnart Items, net of lax expanses (not aMualized) ts Rs. 0.13 pat share 
Specillc lmmowble prcpocty of lho Company and one of its Pn:molsr Company : Residual challJ8 ovec aJrrenland fixed assets o/1he 
Company; Cor))o1111& Guarantee from or>e of the Promoter Con'4>any 

• • ffi • 

Fot and on behan of Board of Dlr.cton, 
Prayuvln a. Patti 

Chairman & Managing Dlr.ctor 
DIN : 00037394 


