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Dear Sir,

Sub: Unaudited Standalone & Consolidated Financial Results alongwith Segmentwise revenue

results, assets and liabilities for the quarter ended 31't December ,2023 atter "Li mited Review"

bv Auditors of the Comoanv.

We are pleased to enclose Unaudited Standalone & Consolidated Financial Results alongwith

Segmentwise results of the Company for the quarter and nine month ended 31st December,

2023 alonBwith previous year quarter and nine month ended ended 31't December, 2022 as per

Regulation 33 of SEBI (LODR) Regulations, 2015.

The Financial Results has been approved by the Board of Directors in their meeting held today

and have also been reviewed by the Auditors of the Company.

The meeting of the Board of Directors commenced at 11:30 Hrs and concluded at 15:45 Hrs

Thanking you,

Yours Fa ithfully,

For Jay Shree Tea & lndustries Ltd

(R.K.Ga neriwala )

President & Secretary

Encl: As above

Regd. & H. O : lndustry House, '1sth Floor, 10, Camac Streel, Kolkata-7oo 017, lndia, Ph. . +91 33 2282 7531-4, Fax : +91 33 2282 7535
E-mail : webmaster@ayshreetea com Website : uo'/vr,jayshreetea.com, CIN:115491W8 1945P1C012771
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11,017

36,764

35,998.

I1,616

35,093

30,206 |

8,897

41,157

Tot{l Sesment Assels 8sJ{0 &.501 t2.70'l t5J{0 82,707 t0,260

Add : Unallocable Assels r6s7l t6, t6l t6,437 16,571 16,437 t6,054

Total l,0l,9l I 97,662 99,144 r,0l,9 r r 99.144 96,3 r4

4. Sqq!!!-Lis!!!!d!!

a) Te!

b) Chcmic.als & Fcrrilisers

c) SutE

25,332

5,006

5,424

20,038

5,544

10,297

23320

5,179

8,817

20,038

5,544

10,297

I8,336

3,339

14,764

Total Segment Liabilities 31,316 35.762 35,879 37.316 35.879 36,439

Add r Unallocable Liabilities 31,017 34,457 37,736 31,017 37,736 35,297

7{Jl3 70.219 73,6t5 71J33 71.6t 5 71,136
'lncluding for Assets,/disposal group held for sate

**

Hl d

d Acc

r56r

(6121

o,619)

929

200

2,6tt

617

23320

5,179

E,tl7

Total

,/.az



Notes to the Standalono Flnancial Results :

1 The above unaudited slandalone financial results have been reviewed by the Audil Committee and approved by the Board ot Direclors at their
respective meelings held on February 9, 2024 The Limited Review of these results as required under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, has been revie$€d by the Slalutory Auditors ofthe Company

2 Tea and Sugar lndustry being seasonal in nature, the above quarterly results ofthe Company are not indicative ofthe likely results for the year.

3 As per Note (2) above, rt is diffcult to estimate taxable proft for the year and hence, Curent and Oefened Tax ofthe Company shall be provided
at the year end.

4 As per the deosion of the Board in principle, lo dispose/ monetize certain tea estate(s) and,/ or other assets in lndia or abroad to strengthen the
fnanoal position. lhe Company is conlinuously in lhe paocess ofgiving effeci to the same.

During the quarter ended June 30,2023, a part ofCompanys land at one of its tea estate had been sold, resulting in a profil oft2,66E lakhs Mich
is disclosed under other income. While the registry of land is pending in the name ofthe buyer, lhe Company has given the possession of the said
land to the buyer vide possession letler

Further, during the current quarter ended December 31, 2023, a part of Companys land at one of its tea estate had been sold, resulting in a prolit
of13,000 lakhs which is disclosed under other income. While the registry of land is pending in the name ofthe buyer, the Company has given the
possession of the said land to the buyer vide possession letter.

The promoters are also commitled to extend the support to the Company in order to meel the liabilities and working capital requirements
Considering lhe measures towards monelizalion of assets along with expecled improvement in tea, chemical and sugar businesses, the
managemenl does not anticjpate any uncertainty in the Companfs abil y to continue as a going concem or meeting its financial obligations.

5 Vide notifcation dated 2nd January, 2023 by the Govemment of Assam, the Company had decided to avail the permission and assessed the fair
value of its Biological Assets in the form of Standing trees Oeak wood) situated at its tea estates in the state of Assam and recognised t 556
lakhs during the quarler ended June 30, 2023 which is disclosed under OIher lncome-

6 The Board of Directors at its heeling held on January 12, 2023 has approved the Scheme of anangement for demerger under Sections 230 to
232 of the Companies Act, 2013 with etlect frorn Apnl 1,2022 fot ltansfer of a tea estate (demerged undertaking) of lhe Company to its Molty
owned subsidiary namely Bidhannagar Tea Company Private Limited ('Resulting Compann subjecl to necessary approvals Pending necessary
approvals from lhe regulatory authorities, no accounting adjustmenl oflhe same has been made in these fnancial results

7 Pu6uant to the Scheme of Amalgamalion approved by the National Company Law Tribunal (NCLT) vide its order dated Novembe. 7, 2023 &
consequenl to filing of lhe order with the Registrar ot Companies on December 7, 2023, the Company's wholly owned subsidiary namely
'Jayanlika hvestment & Finance Limiled" (JIFL) has been merged with Jayshree Finvest Private Limited (JFPL) with effect from appointed date
i.e 1st April, 2023 and JIFL ceased to be subsidiary of the Company trom lhe appointed date.

ln terms of the scieme. JFPL shall issue 73,07,800 Nos. 7% Non -Cumulative Compulsorily Redeemable Preference shares ofl100 each (issue
of the same is in process) against the Compan/s holding of equity shares in JIFL amounting to ?6,996 lakhs. Pending issuance of preference
shares as above, Companfs investment in JIFL has been canied at cosl as on December 31, 2023 and lhe impacl of fai. valuation shalt be
c€nied out posl issuance of preference shares.

8 The Company has entered into a Memorandum of Understanding (MOU) for setting up educalional hub on the Company's land through SPV to
be lormed for implementation of the said project. As per the said MOU, the Company has received security deposit of (2,850 lakhs against land
to be provided by the Company to said SPV which has been considered as Other Non-Cunent financial liabilities as on Oecember 3,l, 2023.

I The Code on Social Secunty, 2020 ('Code') relaling to employee benefits during employment and post-employment benefits received Presidential
assent in September 2020. The Code has been published in the Gazette of lndia. However, the date on which the Code wilt come into effect has
not been notified and the final rules/interpretation have not yet been issued The Company witl assess the impact of the Code when it comes into
effecl and will record any relaled impact in the period the Code becomes efredive.

10 FEures of previous yealquade6 have been regrouped/rearanged, wherever necessary.

"J
For Shrqs Tqa & lndustdes Llmltod

'[".-V-,.

96 February, 2024
KolkalE

Vlkash Kandol
(Executive Directo0

DIN : 00589438
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(a) Note 3 regarding non-ascertainment / non-provisioning of income tax liability (current
and defened) during the quaner and nine months ended December 3 l, 2023 which, in our
view, is not in accordance with Indian Accounting Standard (Ind AS) l2,..Income Taxes,.
as prescribed under Section 133 of the companies Act,20l3. The impact ofsuch non-
ascertainment / non-provisioning is presently not ascertainable and aicordingly we are
unable to comment on the same incruding consequential impact that may aiise in this
regard in these standalone financial results.

(b) N^ote 7 for not carrying out fair valuation of company's investment in preference sharesof a company, by the management as required under Ind AS- l0g for the reasons
mentioned in the said note. In absence of ascirtainment of fair value of such investmentsby the management, we are unabre to comment for its impact on these standalone
financial results.

Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Jay Shree Tea & Industries Limited

We have revierved the accompanying statement of unaudited standalone financial results of
Jay Shree Tea & Industries Limited (the "Company") for the quarter ended December 31,
2023 and year to date from April 1,2023 to December 31,2023 (the "Statement") attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as arrended
(the''Listin g Regulations").

This Statement, rvhich is the responsibility of the Conipany's Management and approved by
the Conrpany's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

Basis for Qualified Conclusion

4. We draw attention to the following Notes to the accolnpanying Statement

l

Oftlces, Kolk.ta, Mumbai, Erathr NCR, Chennar, B.ngalor., Ahfredabad & Raipur
Networktocario.s, Hyderabad, Nagpur

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, 'Review oflnterim Financial lnformation Performed by the Independent Auditor
of the Entity' issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the Statement
is fiee of material misstatement. A review is limited primarily to inquiries of company
personnel and analyical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

)

d
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Stngfri st Co.
,...,..contdChartered Accountants

Qualifred Conclusion

Based on our review conducted as above, except for the possible effects of our observations

in paragraph 4 above, nothing has come to our aftention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards ('lnd AS') specified under

Section 133 of the Companies Act, 2013 as amended , read with relevant rules issued

thereunder and other recognised accounting practices and policies, has not disclosed the

information required to be disclosed in terms of the Listing Regulation, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

We draw your attention to the Note 6 of the accompanying standalone financial results in
respect of Scheme of Arrangement for demerger ol'a tea estate of the company to its wholly
owned subsidiary, M/s Bidhannagar Tea Company Pvt. Ltd. with effect from appointed date
April 01, 2022 subject to necessary approvals as more lully described therein. Pending such
approvals, no accounting adjustment has been considered in these standalone financial results.

Our conclusion is not modified in respect ofthe above matter.

For Singhi & Co.
Chartered Accountants
Finn Registration No. 30204

5+-
(Giridhari Lal Choudhary)
Pafiner

Mernbership No. 0521 l2

UDIN: 240521 I 2BKFHDT2l 98
Place: Kolkata

Date: February 9, 2024

6

*
a),

Hl d

*

5.



JAY SHREE TEA & II{DUSTRIES Ui{TTED

lin

31n
i,larch

31st31st31st31n

(Audit d)(unaudit d)(Una'rdit€d)(unaudit€d)(Unauditcd)

S!-xs

81,25966,579

138

62,209,726
407

23,610

182

?o,623
994

71727617

34,6t2
6,880

(9,957)

27,709

3,.1,{6

2,297

5,028

{,593
11,288

2!,288
6,39s

(s,108)

2r,444
2,555
t,6t8
{,439
3,69s

8,534

15,162
5,335
tt873

2(J,61
15E2
1,529
4,503

3,657
7,763

!2,522
2,381

(1,440)

7,751

915
526

1,338

1,169

3,247

3,235

2,004

2,637

7,278
950

522

1,79
t,372
2,895

10,a29
2,150

(3,06{)
6,868

925
555

1,490
939

2,E65
920I27

a)

b)

a)

b)

c)

d)
e)

0
s)
h)

D

1.

2.

?

a)

b)

11.

t2

3.

4.

5.

6.

8.

9.

1o

13.

14.

15,

16.

Revenue from operations

Total Income lrorn Contnuing oFrations

cost of nlaEfials congrmed

Purchase of SEd(_in'E-de

O"nn€s 
" 

,n'r*t*,o ot nnished q@ds, $ofi_in-p'oqr6 & Stodtn Eade

Pmfit,/(toss) b€fors ExcePtional ltelni and Tax fto Conunuins

opeat ons (1-2)

ExcEptional ltems

Profit/(Lots) before Tar fro.n Conunuing Operations (3+')

Tax Expenses of conunuino oerations :

Ereferred Tax Charge / (crEdit)

Adjustment ol Tax relatrng b Earlier Periods

ilet Profit ,/ (r.3s) ,o. th€ pedod / vear from Continulng Opqations
(5-6)

Shar€ of Profit of ,lssciate

P.Dfit/(1oss) after rax ftom Continulng Op.rationt sharc of Profit ot

klo.iate (7+8)

Discontinu€d oD€iauons
FtofiV(Lc6!) hefore Ta( from Disdrtjnued Operations

Tax €roense of Dis.o.'tinu€d Op€Gtions

l,l€t Profit / (Lost) ior th€ Pedod ,/ ve5r ,rcln Dls.ohunu€d O9€t''6ons

Profit/( Lo65) .fte, rar, shar€ of Profit ol Assoclate (9+10)

Other Co.fl Pn*€nslv€ Incom€
Items that wlll not be leclassified b prDf't or loss (rEt of bx)

Rem€asurern€fl E ot post_€mployiEnt defin€d b€rlefrt obliJatixls
Equity InsEu[€nts thrcugh other comprelpnsive Inco.ne

Items tlEt wlll b€ r€classlned b pront or loss (rEt of hx)
Exchang€ differeiaE5 on Eanslation of foreiqn opeGtons
Sharc/AdjusEn€nt ol OUl€i Co.nprehensivE Ir'cfiE in AssGEte

Paid-up Equity Share Crpital : (Face Valu€ : I 5/- per sfiare)

Other Equity

Eamlngs p€! slEr€ Ga.. valuc of I 5/- ea<h)
Basic & Diluted - conunuhq opeGdons (in <)
Basic & oiluted - Disdtinued Ooerations (ln t)
Eask & Olluted - Cortlnulnq ard Dis@tiou€d Opo_auorls (io l)

InaomG from Coltinuing O!€raUons

ToEl Other ComEehensive lrxDme

Employee bar€flts expense

D@reciatpn and amortisatbn o9ense

Co.EUmPtim of stor€s ard sparc-PaG

Other o@diure
Tobl E(Pet!9es

(so)

50

19

(100)
62

60

4L

41

19

(EE)

(59)

LA41

0.07

0.07

1,110

1,110

1,151

1,151

50

!41)
(41)

1,151

(lm)
14t

91

1,242

1,444

3.99 r

3.99 *

(678)

(578)

:
25

@4)

o0{)

(10)

(820)

(r00)
l0

(100)

(s20)

1,133

(3.11) *
(o.sr) *
(3.62) *

(128)
(12)

(116)

2,4O2

2,4O2

2,802

2,402

9.70 *

9.70 .

(3,405)

(3,405)

26

(300)
24

2,797

(6,r75)

(3,379)

25

(176)
38

(2t4)

(3,6r9)

(1s.03) a

(0.e4) *
(1s.97) *

rm
(472)

(ss8)

(,tn)

1,133

(4,99r)

519

(4,472)

12,793)

lLo24)

(4,817)

(11)

182

3
174

(213)
29

1242)

(4,774)

(2i7)
(49)

(19,73)
(r.07)

(20.80)

143

1472)

(6rs)

(sJ29)

1,133

21,010

H e

AcC

**
a)a

3Ottr
S€ptelrlb€r

(UnauditEd)

a)
b)
c)

ComFE||erulv. tn onr€ io. th€ pe.lod / y€.r (11+12)

19

2,802

(300)
284

1"r

(28)

1774

1,4/44



ner Ended NiDc Monlhs Etrded Yerr lirded
3lsl

Dcccmb€r

2023

mrh
S.ptcmbcr

202)

Slst
Dccemb€r

2022

3lsl
D€.cmbcr

2023

31st

2022

3lst
March
2023

(Unrudited) (Unrudircd) (Uniuditcd) (Unrudited) (Unrudil€d) (Audiled)
l. ScsmatrtReve[ue

a) Tea

b) Chernicils & FertilseE

c) Sugat

L,ess : Inter Segmental Revenue

13548

3,tt5

3,1q)
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934

201

865

50

2,414

6,364

3,306

7,t74

60 I l0 6

3. SesmentAsscts

a) Tea

b) Chemicals & Fenilisers

c) Sugar

3t,753

I t,071

36,164

39,E21

I1,459

3t,509

38,8t9 *

I t,616

35,093

38,?s3

11,071

36,161

38,889

t 1,6t6

35,(x)3

12,949 .

8,897

4t,t57

nt Assets'Iotal
795 t5 598 8 E3 003

Discontinued Operation

Add : Unallocable Assels 17,599

34

9,121 11,599

34

9,12 t

4I

8,709

Total 193I 99 I 753 l9JI 753 9l 753

4. Scsmcnt Lirbilities

a) Tea

b) Chemicals & F€nilis€rs

c) Sugst

23526

5,179

8Jl7

x5,564

5,006

5,424

20,346

5,544

10297

23526

5,1?9

rrlT

20,345

5,544

10,297

It,685

3,339

14,764

'Iolal Li{bilities 31 3 187 37 3 t87 7t8

Discontinued Opention

Add : Unallocable Liabilities 37,27t 34,623

1,686

33,585 37,273

t,686

33,sE5

1,645

31,t17

I otal 7 17 1t E 1 79s 7l 58 69 l0

< in Lakhs

H 4

d

*
C)

*
c

ncluding for Assets/disposal group held for sale

Particulers

35,t41

9,669

16,699

62-209

2,62t

611

Totrl ProliL(Loss) beforc Tax from Cotrtinuing
Opcrrtions 2.802 13.379) (4.817)

t6.59t 86.S9{

t1,196



Not

' f;Jg'ffi-"':y:jJ1*iH]-tr'Xii'fl'#'f'il'3:'1t'ff:'Jffi:l."";':*I;::H'";
e Statuiory Auditors o the Holding Company

2Teaandsugarlndustrybeingseasonalinnature,theabovequarterlyresultsoflheGrouparenotindicativeoflhelikelyresultsfortheyear,
3 As per Note (2) above, it is oitficutt to esrimlte taxaute protit ior ue year and hence, cunent and Defened rax of the Holding company shall be provided at the

4

their independent auditors

<A<MrlhedecisionoftheBoardinprinciple,todispose/monetizecertainteaestate(s)ancyorolhelassetsinln(liaorabroadtostrenglhenthefinancialpositon,- ii"Lr-p 
'. -ntrrously rn lhe process of giving effect lo the same'

DudnqthequartelendedJUne3o,2o23.apartofHoldingcompany,slandatoneofitsleaestatehadbeensold,lesuhinginaprofitolt2,6SSlakhswhichis
discrosed under orher inco.". w*r" tn",Uli.vli r"nl ii p"ioing in tr" n"me or t" u,,v.i, ir," gording companv has given the possession ot lhe said land lo

the buyer vide Possession letter

Furlher, dunng the current quarter ended December 31, 2023, a parl of Hotding company s land al one of its tea estiate had been sold resulting in a profit of

?3 ooo lakhs which € disclos€d ,no"' o'iJl'i-'"' tiviire irte'regisrrv or r'^o i" pt"ol"g iiih; name of the buyer' the Holding company has gven the

possession ot tne sard tand to the buyer vide possession letter

meet the liabllftes and working c€pital requirements- Considering the measures

rano su-g"il'"inet"es' the m;nagement does not anticipate any Llncertainty in

ns,

ng Company had decided to avail the permission-and assessed the lak value of

" ""tu*'"-in'ttt" 
.t"t" of Assam and recognised I 556 lakhs dudng the quarler

' :t 3:ff*"ffii':s:'iff"":::ilj::?::!!i
subj cessary approvals flom the regulalory authod(es'

ncial

Further, ln terms of the scheme, J FPL shal eemable Preference shares of 11 OO each (issue of lhe

same is in process) against the Company's ir valuatlon ol above preferenc€ shares shall be canied

out post issuance of preference shares' Pe bsidiary has not been considered in these consolidated

llnanclal results

9 rts entre paid up share capitat held in ue subsidiary company namely North rukvar Tea co Ltd during lhe quarter ended

,n" 
"r,di"iiiio-,Jrv 

Con1firiy ceased ro be a subsiuiJry witn erea trom-o e@tn|FJt 31 ' 2022 The operatons of said subsidiary

Discontinued OPeration'

loTheHoldingcompanyhasenleredinloaMemorandumofUnderstanding(Mol'J)forsettingUpeducauonalhubontheHoldlngcompany,slandlhroughsPVlo
be formed ror imptementation or ,,e ,rio pij"[ln]-i";; ;i; Mou,'1il tlotoing.compiny nas received secuntv deposit of 

'2,850 
lakhs asainsl land to be

provided by the Holding company to saio 5pi wttich has been considered as Olher Non'Cunent financial liabilities as on December 31 2023'

11 O2o ('Code) relating
been Published in the e

Yet been issued' The

lhe peaod lhe Code becomes effective

12 Figures of previous yealquarte6 have been regrouped/reafianged, wherever necessary

9s February, 2024

ForJay Shre€ Tea & lndustdeo Llmited

J V--U"-/,
Vik.8h Kandoi

(ErecuUve Director)
DIN r 00589438

* *

Hl d

C)a
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3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 241 0, "Review of Interirr Financial lnfomation Perfomed by the Independent Auditor of the
Entify" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is liee from
material misstatement. A review of interim financial infonnation consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identilied in an audit. Accordingly.
ue do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4. The Statement includes the results ofthe following entities:

Sl. No Name of the Enti Relationshi
l Bidhanna Pri\ ate LimitedTea Com all Direct Subsidi
2 Basant S Private Limited Direct Subsidi

Birla Holdin Limited (BHL Direct Subsi
Limited TCLa Ki ura Tea Com Subsi ofBHL

b Bondo Tea Estates Limited Subsidi ofKTCL

c),

H

A

4

* *

offi<es, Korkata, Mumbai, o.thi NcR, ch€nn6r. Ban9atore, ahh.dabad & Raipur
Network Locations, Hyde..bad, Nagpur

Chartered Accountants

2015. as amended

Review Report to
The Board of Directors
Jay Shree Tea & lndustries Limited

1. We have reviewed the accompanying statement of unaudited consolidated Financial Results of Jay

Shree Tea & Industries I-imitea fthe "Holding Company") and its subsidiaries .(the- 
Holding

Conrpunyanditssubsidiariestogetherreferredtoas..theGroup,,)forthequarterended..December
l, iOZ5 and year to date from-Aprn 1,2023 to December 31,2023 (the "Statement") attached

heiewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obtigations and Disclosure Requirements) Regulations, 201 5 as amended (the

"Listing Regulations").

2. This statement, which is the responsibitity ofthe Holding company's Management and approved by

the Holding Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in lndian Accounting Standard 34, (tnd AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act,2013 as amended, read

with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3



Singfri {, Co.
Chartered Accountants

Basis for Qualified Conclusion

5. Attention is drawn to the following Notes to the accompanying Statement

....,..contd.

(a) Note 3 regarding non-asceftainment/non-provisioning of income tax liability (current and defered
tax) in the books of the Holding Company during the quarter and nine months ended December 3 l,
2023 which, in our view, is not in accordance with Indian Accounting Standard (Ind AS) J2 ,,Income

Taxes" as prescribed under Section 133 of the companies Act, 2013. The impact of such non-
ascertainment/ non provisioning is presently not ascertainable and accordingly we are unable to
comment on the same including consequential impact that may arise in this regard in these
consolidated fi nancial results.

(b)Note 8 for not carrying out fair valuation of company's investment in preference shares of a
company, which shall be received against the Company's holding in .quity .hu.", of a wholly
owned subsidiary merged as per the scheme approved by NCLT, by the management as required
under Ind AS- 109 for the reasons mentioned in the said note. Pending such fair ialuation, gain/loss
on cessation of the said subsidiary has not been considered in these consolidated results. In"absence
of ascertainment of fair value of such investments by the rnanagement, we are unable to comment tbr
its impact on these consolidated financial results.

Qualified Conclusion

6 Based on our review conducted as stated above and based on the consideration ofthe review reports
of^ other. auditors in respect of stepdown subsidiaries and the management certified financial
infonnation / financial results in case of certain subsidiaries referred to i"n paragraph t14 aro quy
below, except for the poss ible 

.effects of our observations in paragraph 5 above, iothing iras come to
our attention that causes us to believe that the accompanying Statiment, prepared in aciordance withrecognition and measurement principles laid down in the aforesaid inalun a"courtlng itandard
specified under Section 133 ofthe Companies Act,20l3. as amended, read with relevant rules issued
thereunder and other accounting priniipres genera y accepted in rndia, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner inwhich it is to be disclosed, or that it contains any material miistatement.

7, We draw your attention to the Note 7 of the ac

Our conclusion is not modified in respect of the above matter.

Other Matters

8. (a) The accompanying Statement includes the unaudited interinr flnancial results and other financialinformation, in respect of two step down subsidiaries, rvhose unaudited interim financial results

Lakhs & Rs. (203) Lakhs and total

reflect tolal revenue of Rs. 295 Lakhs & Rs. ll
comprehens

69 Lakhs, rotal net profit / (loss) after tax
ive income of Rs. (l I J) Lakhs & Rs (203) Lakhs for

ofRs. (l I l)
tlre quarter & nine months ended December 3 2023 respectively as considered ln the Statetnelttwhich have been reviewed bvtherr respective independent audi tors. The independent auditor,srepofts on lnterim financial inforration and financi u lts of these entities have been f'urnished to

*

Acc

*
C)5

us by the Management and our conclusion on so lhr as it relates to the amounts and



Stngfri s(, Co.
Chartered Accountants .......contd-

disclosures in respect of these subsidiaries is based solely on the report of such auditors and

procedures performed by us as stated in paragraph 3 above.

The above step-down subsidiaries are located outside India whose financial results and other
financial information have been prepared in accordance with accounting principles generally
accepted in their respective countries and which have been reviewed by other auditors under
generally accepted auditing standards applicable in their respective countries. The Holding
Company's management has converted the financral results of such entities located outside India
from accounting principles generally accepted in their respective countries to accounting principles
generally accepted in India. We have reviewed these conversion adjustments made by the Holding
Company's management. Our conclusion in so f'ar as it relates to the balances and affairs of such

entities located outside India is based on the report ofother auditors and the conversion adjustments
prepared by the management ofthe Holding Company and reviewed by us.

Our conclusion on the Statement in respect of mafters stated in paragraph 8 (a) above is not modified
with respect to our reliance on the work done and the reports of the other auditors.

(b) The consolidated unaudited financial results include the interim financial information / financial
results of three (3) wholly owned subsidiaries which have not been reviewed by their auditors and

have been ce(ified by their management, whose interim financial information / financial results
reflect total revenues of Rs. Nil and Rs. I lakh, total net profit/loss after tax of Rs. Nit and NIL and

total comprehensive income of Rs. 7 lakhs and Rs. 42 lakhs for the quarter and nine months ended

Decernber 31, 2023 respectively, as considered in the unaudited consolidated financial results.

According to the information and explanations given to us by the management, these interim
financial information / financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the unaudited interim
tlnancial results/ financial information lbr the said subsidiaries certified by the management.

For Singhi & Co.
Chaftered Accountants
Firm Registration No. 302 9E

\ * t -'a--'t-
(Ciridhari Lal Choudh
Partner
Membership No. 052112

UDIN: 240521 l2BKFHDU3 123

Place: Kolkata

Date: February 9. 2024
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