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“Pincon’s Q3 FY17 performance represents a 

validation of our competitive advantages – across 

branding, logistics, retail and marketing. 

The result is enhanced consumer value. 

We selected a challenging quarter to outperform our 

sectoral average. Concurrently, we have 

strengthened our capacity and Balance Sheet to 

enhance business momentum and sustainability. 

THE RESULT: CONSIDERABLY BETTER DAYS ARE AHEAD!”

Monoranjan Roy, CMD

CHAIRMAN-MANAGING 

DIRECTOR’S OVERVIEW



FOLLOWING 

DEMONETISATION, 

OBSERVERS FEARED 

THAT ALCOHOL-

BEVERAGE REVENUES 

WOULD BE 

DEVASTATED. 



At Pincon Spirit Limited, 
we resisted the broad sectoral decline. 

01

We 
strengthened 
our product 

mix. 

02
We 

deepened 
market 

penetration. 

03

We 
strengthened 
distribution 

chain.



THE RESULT: PINCON REPORTED ITS EIGHTH

SUCCESSIVE SEQUENTIAL GROWTH QUARTER.

REVENUE (RS. CRORE)

31%
Q3, FY16

237.41

Q3, FY17

311.90

PAT (RS. CRORE)

52%
Q3, FY16

6.16

Q3, FY17

9.34

REVENUE (RS. CRORE)

33%
9M, FY16

697.80

9M, FY17

930.07

PAT (RS. CRORE)

58%
9M, FY16

17.66

9M FY17

27.91



EVEN AS CONSUMER SENTIMENT WAS 

AFFECTED, PINCON REPORTED PROFITABLE 

GROWTH.

REVENUE GROWTH

31%

Profit 

growth 

Revenue
growth >

EBIDTA GROWTH

52%
PAT GROWTH

52%

Q3 FY 17 OVER Q3 FY 16



PINCON STRENGTHENED ITS Q3 FY17 

BUSINESS… 

PRODUCT MIX

60% sales 
from sub-Rs
100 products, 
Q3, FY17

51% sales 
from sub-Rs
100 products, 
Q3, FY16

GEARING

1.9 D-E ratio, 
Q3, FY17

2.1 D-E ratio, 
Q3, FY16

FINISHED

INVENTORY

68 Days of 
turnover, Q3, 
FY17

71 Days of 
turnover, Q3, 
FY16



AT PINCON, WE RESOLVE TO DO EVEN BETTER

OFFTAKE

Equipped to 
address increased 

spirits demand

LOGISTICS

Captive logistics 
division deepening 
market penetration 

and distribution

PRODUCT 
PRICES

Full benefit of 
product price hikes 

to reflect in Q4 
FY17

B. SHEET 
RIGHTSIZING 

Issue of 57 lacs
warrants @ Rs 73; 
gearing to decline 

from 1.9 to about 1.1



PINCON POSITIONED TO CAPITALISE 

ON BENGAL GOVERNMENT ASSUMING 

ALCOBEV DISTRIBUTION CONTROL

01

Working 
capital cycle 
could shrink 

02

Counters 
illicit liquor 

trade 

03

Broadens 
organised

market 



A QUICK RECAP…

Pincon
expects to 
strengthen 

product and 
Balance Sheet 

initiatives

Pincon grew in 
a quarter when 

most brands 
degrew

Pincon expects to 

capitalize on 

transforming 

regulation in 

Bengal 



STATEMENT OF UNAUDITED FINANCIAL RESULTS 
OF STANDALONE FOR THE QUARTER & NINE 
MONTH ENDED DECEMBER 31, 2016



STATEMENT OF UNAUDITED FINANCIAL RESULTS 
OF STANDALONE FOR THE QUARTER & NINE 
MONTH ENDED DECEMBER 31, 2016



STANDALONE UNAUDITED SEGMENT-WISE 
REVENUE, RESULTS AND CAPITAL EMPLOYED FOR 
THE QUARTER AND NINE MONTH ENDED 
DECEMBER 31, 2016



STANDALONE UNAUDITED SEGMENT-WISE 
REVENUE, RESULTS AND CAPITAL EMPLOYED FOR 
THE QUARTER AND NINE MONTH ENDED 
DECEMBER 31, 2016

1. The above results have been reviewed by the Audit Committee and thereafter, approved by the Board of Directors at their meeting held on 
Jan 30, 2017.

2. Previous period figures have been regrouped, rearranged, restated and reclassified where ever necessary, for the purpose of comparison
3. The Company does not have any Exceptional or Extraordinary item to report for the above periods
4. The Company along with its Subsidiaries are engaged in the business of Marketing, Blending, Bottling of Indian Made Foreign Liquor 

(IMFL), Beer in Beverages, Indian Made Indian Liquor (IMIL), Marketing of  Packaged Drinking Water and FMCG items including through 
Tie-up Manufacturing/ Brand Franchise.

5. This statement is as per Regulation 33(Financial Results) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015.



PINCON SPIRIT LIMITED



THANK 
YOU

For more information, please visit

www.pinconspirit.in

Investor relations contact

DISCLAIMER

Certain statements in this document may be forward looking statements. Such forward-looking statements are subject to certain risks and uncertainties like government actions, local 

political or economic developments, technological risks, and many other factors that could cause our actual results to differ materially from those contemplated by the relevant forward 

looking statements. Pincon Spirit Limited will not be in any way responsible for any action taken based on such statements and undertakes no obligation to publicly update these 

forward-looking statements to reflect subsequent events or circumstances.

Arun Kumar Ganeriwala
Senior Vice President – Corporate Finance

Mobile: 98301 35671

Email: arun.ganeriwala@pinconspirit.in

Himangshu Kedia
Company Secretary and Compliance Officer

Mobile: 98302 17004

Email: himangshu.kedia@pinconspirit.in
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