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LABORATORIES LIMITED

Q1'FY24
earnings Presentation - aug  2023



Disclaimer/ Confidentiality

This presentation has been prepared by Morepen Laboratories Limited (“Company”) solely for information purposes without regard

to any specific objectives, financial situations or informational needs of any particular person. This presentation contains expressed

or implied forward looking statements, including discussions of our future plans, strategy, research and deployment activities and

products in pipeline. Such forward looking statements reflect current views of the Company or its subsidiaries regarding future

events, and involve known or unknown risks, uncertainties and other factors that may cause actual results to be different from any

future results expressed or implied by such statements. 

This presentation has been prepared by the Company based on information an data which the Company considers reliable, but the

Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth,

accuracy, completeness, fairness and reasonableness of the contents of this presentation. All actions and statements made herein

or otherwise shall be subject to the applicable laws and regulations as amended from time to time. This presentation may not be

all inclusive and may not contain all of the information that you may consider material. Any liability in respect of the contents of, or

any omission from, this presentation is expressly excluded. The Company is providing the information in this presentation as of

date and does not undertake any obligation as to the regular updating of the information as a result of new information, future

events or otherwise. 

The contents of this presentation are confidential and should not be distributed, published or reproduced, in whole or part, or

disclosed by recipients, either directly or indirectly, to any other person. It is advised that prior to acting upon this presentation

independent consultation / advice may be obtained and necessary due diligence, investigations, etc. may be conducted at the end

of the recipient. 

This presentation does not constitute or form part of and should not be construed, either directly or indirectly, as any offer or

invitation or inducement to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities of the Company

by any person in any jurisdiction. This presentation is not a prospectus, a statement in lieu of a prospectus, an offering circular, an

advertisement or an offer document under the Companies Act, 2013, the Securities and Exchange Board of India (Issue of Capital

and Disclosure Requirements) Regulations, 2009, as amended, or any other applicable law in India.

This presentation contain confidential data and information about the company historical performance and future business plan

strategy and the any reader/user can not copy, circuculate or use disclose the said information or part of it to anyone without prior

written permission of the Company. Any unauthorised use of the data will attract legal action against the person.

.
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C O N S O L I D A T E D  

QUARTERLY HIGHLIGHTS 
Business is on growth path once again, last year there was contraction
of 22% in Q1FY' 23 revenues.

Quarterly revenues of Rs. 403 Cr. from Rs. 303 Cr Q1'FY23 revenues,
up 33% on y-o-y basis on account of:

135% jump in Exports to US market with new orders post US FDA
approval of Fexofinadine (Allegra)
48% jump in Medical Devices business with buoyant demand 

Long term revenue growth is outstanding with CAGR of 19% over last
4 years despite ups and downs of Covid period.

There is a visible increase in the overall EBITDA by 196bps and PBT
moved up 234 bps and PAT goes up by 177bps

Profit before Tax at Rs. 20.51 crores has substantially improved over
corresponding quarter last year with growth of 147%.

Company has increased its marketing and distribution budgets for
deeper market penetration and brand recall and getting better share of
the market in medical devices business

multifold jump in the export to US market from
baddi facility
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API BUSINESS MEDICAL DEVICES

FORMULATIONS OTC (SUBSIDIARY)

C O N S O L I D A T E D

BUSINESS SEGMENTS 



Q1'FY23 Q1'FY24

250 

200 

150 

100 

50 

0 
Q1'FY23 Q1'FY24

125 

100 

75 

50 

25 

0 

Q1'FY23 Q1'FY24

60 

40 

20 

0 
Q1'FY23 Q1'FY24

30 

20 

10 

0 

^34% ^48% ^12% -20%

151.29

203.22

A P I

114.83

D I A G N O S T I C S

77.71 44.88
50.11

F O R M U L A T I O N S

22.94

DR.MOREPEN -OTC

28.85

C O N S O L I D A T E D

 SEGMENTS WISE PERFORMANCE
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API BUSINESSAPI BUSINESS
l e a d e r s h i p  t h r o u g h  q u a l i t y
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a p i  b u s i n e s s  

CONTINENT WISE GROWTH
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30.6%
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21.9%
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18%
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Others
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CONTINENT WISE SHARE

India
37.8%

Asia
20.1%

USA
18.3%

Europe
9.8%

MENA
8.5%

S. America
5.4%

Q1'FY24



FEXOFENADINE MONTELUKAST

ATORVASTATIN ROSUVASTATIN

a p i  b u s i n e s s

KEY GROWTH CONTRIBUTORS

^ 8 0 2 % * ^ 5 1 %

^ 3 8 % ^ 5 2 %

 *with major growth coMING from US market with start of supplies for regulatory customers post uSFDA of the product
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  * 33 patents granted



FEXOFENADINE

ATORVASTATIN

a p i  b u s i n e s s

CAPACITY EXPANSIONS

4 0 m T  t o  1 2 0 M T  P A

7 2  m t  t o  1 4 4  m t

  * increasing customer demand



VORTIOXETINE* TOFACITINIB

NINTEDANIB TRELGLIPTIN

a p i  b u s i n e s s

NEW APIs DEVELOPED

A N T I - D E P R E S S A N T A N T I - P L A T E L E T

C H R O N I C  F I B R O S I S A N T I -  D I A B E T I C

 *route -II
  ** These products are not offered for sale in any country where there is patent protection



LINAGLIPTIN SAXAGLIPTIN

DAPAGLIFLOZIN APIXABAN

a p i  b u s i n e s s

NEW DMF* APPROVALS

h u n g a r y -  m a l t a t a i w a n

k o r e a n i n e  e u  c o u n t r i e s

 *Drug master file   

** These products are not offered for sale in any country where there is patent protection

EMPAGLIFLOZIN SITAGLIPTIN
t a i w a n c h i n a



CANAGLIFLOZIN APIXBAN

ROSUVASTATIN EDOXABAN

a p i  b u s i n e s s

NEW PATENTS GRANTEDNEW PATENTS GRANTED

N E W  P O L Y M O R P H N O V E L  P R O C E S S  -  P U R I F I C A T I O N

N E W  P O L Y M O R P H /  P R O C E S S A M O R P H O U S  F O R M /  P R O C E S S

  ** These products are not offered for sale in any country where there is patent protection



POC MEDICAL DEVICESPOC MEDICAL DEVICES
m a r k e t  l e a d e r s h i p



Q1'FY21 Q1'FY22 Q1'FY23 Q1'FY24

150 

100 

50 

0 
FY'20 FY'21 FY'22 FY'23

500 

400 

300 

200 

100 

0 

134.46*

25%  CAGR

A n n u a l  p e r f o r m a n c e

419

168

287

P O C  m e d i c a l  d e v i c e s  

POC REVENUE  

Rs. in crores

Q 1 ' F Y 2 4  p e r f o r m a n c e

46.56*

77.71

327

114.83

 48%

Rs. in crores

 *including COVID related products in Q1'FY21 & Q1'FY22



Q1'FY21 Q1'FY22 Q1'FY23 Q1'FY24

100 

75 

50 

25 

0 

84.47

28%  CAGR

A n n u a l  p e r f o r m a n c e

FY'20 FY'21 FY'22 FY'23

300 

200 

100 

0 

279

120

180

Rs. in crores

P O C  m e d i c a l  d e v i c e s  

GLUCO METER REVENUE  

Q 1 ' F Y 2 4  p e r f o r m a n c e

25.44

63.42

254 91.76

Rs. in crores

 45%



9.86 MILLION
m e t e r s  i n s t a l l e d

1.28 BILLION
s t r i p s  s o l d  s o  f a r

0.54 MILLIONq 1 ' F y 2 4 97 MILLIONq 1 ' F y 2 4

FY'20 FY'21 FY'22 FY'23

2.5 

2 

1.5 

1 

0.5 

0 

2.167

0.979

1.693

m i l l i o n  m e t e r  i n s t a l l e d

29%  CAGR

P O C  m e d i c a l  d e v i c e s  

GLUCO METER INSTALLED  

2.123
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 *including COVID related products in Q1'FY21 & Q1'FY22



P O C  m e d i c a l  d e v i c e s  

R&D INITIATIVESR&D INITIATIVES

IMMUNO DIAGNOSTICS
lateral flow- HCG, LH, Dengue, malaria

INDUSTRIAL DESIGN
thermometer, pregnancy cassette

CELL CULTURE
anti- serra reagent development

MECHANICAL SECTION
stethoscope performance  improvement 

ELCTRONICS NANO MATERIALS
various projects of immuno diagnosticsthermometer performance  improvement 



P O C  m e d i c a l  d e v i c e s  

NEW PRODUCTS LAUNCHEDNEW PRODUCTS LAUNCHED  

 manufactured at baddi site



P O C  m e d i c a l  d e v i c e s  

ONGOING MARKETING INITIATIVESONGOING MARKETING INITIATIVES

blood glucose meter blood pressure monitor weighing scale



FORMULATIONSFORMULATIONS
b r a n d e D  f o r m u l a t i o n s  i n  i n d i a
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^36%
a n t i b i o t i c s

^7%
v i t a m i n s

^79%
g a s t r o

-3%
o t h e r s

F O R M U L A T I O N S  

GROWTH DRIVERS 



1.62 BILLION
t a b l e t s

0.12 BILLION
c a p s u l e s

F O R M U L A T I O N S  

PLANNED  CAPACITY UPGRADATION 

e x p o r t  m a r k e t s * D O M E S T I C  m a r k e t s * *

1.08 BILLION
t a b l e t s

0.18 BILLION
c a p s u l e s

* export to regulatory markets like usa-new capacity/ new plant.
** domestic markets capacity being built up to this level. note: above Capacities are at single shift basis.
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F INANCIAL
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