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Investor Presentation 



This presentation has been prepared by Wardwizard Innovations & Mobility Ltd (the “Company”) solely for information
purposes and does not constitute any offer, recommendation or invitation to purchase or subscribe for any securities, and shall
not form the basis or be relied on in connection with any contract or binding commitment what so ever. No offering of
securities of the Company will be made except by means of a statutory offering document containing detailed information
about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable,
but the Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the
truth, accuracy, completeness, fairness and reasonableness of the contents of this Presentation. This Presentation may not be
all inclusive and may not contain all of the information that you may consider material. Any liability in respect of the contents
of, or any omission from, this Presentation is expressly excluded.

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and
business prospects that are individually and collectively forward-looking statements. Such forward-looking statements are not
guarantees of future performance and are subject to known and unknown risks, uncertainties and assumptions that are
difficult to predict. These risks and uncertainties include, but are not limited to, the performance of the Indian economy and of
the economies of various international markets, the performance of the industry in India and world-wide, competition, the
company’s ability to successfully implement its strategy, the Company’s future levels of growth and expansion, technological
implementation, changes and advancements, changes in revenue, income or cash flows, the Company’s market preferences
and its exposure to market risks, as well as other risks. The Company’s actual results, levels of activity, performance or
achievements could differ materially and adversely from results expressed in or implied by this Presentation. The Company
assumes no obligation to update any forward-looking information contained in this Presentation. Any forward-looking
statements and projections made by third parties included in this Presentation are not adopted by the Company and the
Company is not responsible for such third party statements and projections.

DISCLAIMER



Company Overview



Company Overview 

1st EV BSE Listed
Wardwizard Innovation & Mobility, the only
listed company in Electric Vehicle

Manufacturing Prowess
2 Manufacturing Facilities New Plant Capacity
– 3-4 Lakhs per year @ full capacity

9 Product Variants
More than 9 (2-Wheeler) EV models Offered to
the market under the Brand Joy E-bike
.

Outlets & Brands
7 Owned Retail World of Wardwizard outlets
with 2000+ Dealers & Touchpoints PAN India

Brand - Vyom: focuses on providing electronic
appliances with latest technology at affordable
prices

Pioneer
Pioneer in Lithium Battery in India
.

Pedigree
15 + Years of Experience in the Auto Industry
and A Zero Debt Company
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2016

2018

2019

2020

2021

Inception

Wardwizard is headed 
undere the leadership of 
Yatin Gupte. 

Launch of Scooter

Butterfly scooter was first 
introduced

Varaint EV models launched

After the 1st launch of scooters WWIM 
followed with new launches of Honey Bee, 
GenNext, Wolf, Glob and Monster Bike

Exchange Listing

India's 1st BSE listed EV 
manufacturing Company 
with core value of EV 
manufacturing
. 

Plant Inaugration

JOY E BIKE 's State of the Art 
OEM facility inaugurated by 
Honourable Home Minister Shri 
Amit Shah
. 

High Speed bikes introdcued

Sole Manufacturer of 4 High 
Performance bike's inaugurated
. 

A Journey of Growth 



EV Bikes and Scooters Electric Appliances

Business Segments

Joy E- Bike Vyom Innovations



From the chairman's desk 
We, at Joy-e-bike, are striving to bring futuristic 
technology to the Indian market today. Sharing a short 
glimpse of our future plans to innovate the ecosystem 
positively are:

•A new experience center opening in Delhi

•Giving out 6000+ Employment Opportunities

•Launching 2 New Robust EV Models entirely made in 
India

•We plan to capitalize 25% of the total market share in 
E2W by 2030

•Exploring the new regions of North – North Eastern 
India

•Starting Export Operations in Middle East, European 
and African Regions



Joy E- Bike
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Leading Brand
One of the leading brand in Electric
vehicle for low and High-speed
scooters and bikes.

9+ Model
With more than nine trendy models,
we want to make a positive impact
on the future

First Mover
Company was first in introducing
Lithium Battery

Happy Customers
Joy Bikes has more than 3000
customers and it's growing rapidly.



Vyom Innovation
Innovation

Vyom is a revolutionary brand because we are
trying to embrace futuristic technology in
today’s time.

Eco-Friendly
working hard towards bringing something
innovative and one-of-a-kind to our
consumers. we are one of the few eco-friendly
tech brands in our country..

Array of Products
Right from LED TVs to Alkaline water
purifiers and air purifiers to hydrogen water
bottles, we have it all. We are the only
manufacturers of 4-door refrigerators with an
all-glass display and quick-freezing technology
in India



Manufacturing Facility

 Manufacturing unit situated at Vadodara

 Infrastructure facilities spread across 70k sq. ft

 Capacity of 1 Lakh units single shift and 3-4 

lakh Units on full capacity utilization 

 Plant has location advantage with proximity to 

the vendors 

* The capacity of Scooters and bikes are fungible



Our Network

7 Company Owned 
Retail outlet

13000+ Happy Customers of 
WardWizard

3 Zonal Office & 1 
Branch Office 

2000+ Dealers  & 
Touchpoints Pan India





Experienced Management Team

Sanjay Gupte
Executive Director

• He holds a doctorate in Social
science and is an MBA holder

• An industry stalwart and
marketing maestro,

• Awarded Best Electric Vehicle
Manufacturing CEO by
Global CEO Excellence Award
and many more

Yatin Gupte
Chairman & Managing Director

Jaya Bhardwaj
Company Secretary

Sneha Shouche
ED & CFO

• A veteran with plethora of
cross industry experience

• 4 decades plus in the field
of Engineering.

• Holds the National
Apprenticeship

• A young and Dynamic
CFO with over 10 years of
experience in banking and
finance

• Involved in branding and
marketing strategies of the
company

• She holds an MBA degree
in Finance

• A Commerce graduate and
Associate member of ICSI,
New Delhi.

• Company law, Legal
matters and Company
secretary experience with
listed entities spans across
more than 7 years

• 15 years+ experience of
Organization
Development & HR
operations

• MBA in HR (University
of South Australia).

• Oversees leadership
roles of the organisation

Sheetal Bhalerao
Chief Operating Officer



Experienced Management Team

Ravindra Nambiar
President – International 

Relations

Ajay PawarAnnasaheb Kumbhar
AVP - Factory

Vineet Akre
SVP - Factory

Alok Jamdar
VP - Factory VP - Factory

• Over 20 years of
Corporate experience
in Sales, Marketing,
Business Development,
Channel Management,

• Strategic Tie Ups,
Team Management.
Head the operations in
Uganda for
Wardwizard

• More than 20 years
experience in Design
& Manufacturing of
High Voltage
Instrument
Transformers.

• 10+ year experience
in database
applications
development in MS
Access

• Leading all facets of
procurement
responsibilities, by
accurately analyzing
company needs and
introducing strategic
procurement plans.

• Developing and
implementing new
systems and processes
to enhance efficiency
and productivity

• More then 30+ years of
experience in developing
critical machined
components &
assemblies, cost
effectively.

• Carrying out detailed
process mapping prior
to manufacturing such
that each stage is
controlled &
documented for future
validation & back
tracing

• Over 19+ years of
experience in the
areas of Project
Management,

• Expertise in
implementing
cost saving
measures of raw
material,
procurement costs,
and logistics cost



A zero debt 
company resulting 

in better 
Profitability 

Strong Cash balance 
of Rs 23 mn as on 

FY21

Capex Investments of 
Rs 450 mn to capture 
next leg of growth and 

market share   

7 owned retail outlet, 
2000+ dealers and 

counting to augur sales 
and scale up expansion

Our Strengths



Industry Scenario



The Problem - Current Scenario 

Need for India to shift its mobility strategy

Source: NITI Aayog Report 



Past EV Sales Trend

EV sales trend in India FY15-20

Source: NITI Aayog Report 

EV sales in India – Category wise 



Market Opportunity – E Bikes

36%

41%

10%

13%

Low Speed City Speed
High Speed Motorcycles

FY25E E-Bikes Opportunity

10-20%E-2Wheeler Penetration 

2 - 4 Million Unit Sales

INR 125 – 250 Bn Market Size

~30% B2B Market Share

Source: Industry Reports 



Gujarat EV Policy 2021 Insights
• The policy will commence from July 1st 2021 will cover 1.1 lakh E-2W over the next 4 years 2-W

• The incentive of Rs 15,000 per Kwh will be disbursed by the state government with maximum ex-factory
threshold of Rs 1.5 lakhs for E-2W

• This will bring down the overall buying price of E-2W by Rs15-30k making the customer a happy
beneficiary.

• This move will also result in closing the price differential gap with non E-2W, thus making e-2w a more
compelling option to adopt and price competitive

• The maximum amount of subsidy for any E-Vehicle is limited to the maximum battery capacity

• As Gujarat government is committed towards the EV push, successful implementation could make the state
moderately penetrated in terms of market share



EV Sales Projection -2030E

EV 2-W Sales is expected to touch 56,594 units a CAGR of 91% in decade

Source: NITI Aayog Report 



Adoption of EV’s with future cost benefits

Model (HSS)(Li-ion) (LSS)( Lead Acid) Petrol

2-Wheeler
Ex showroom Price* 87,790 35,490 60,489

Fuel consumed in running 50 km/ day 1.5 units of electricity 1.5 units of electricity 1 liter of Petrol

Cost of fuelling for per 50 km run (Rs.) 11 11 60
Duration of Ownership (years) 5 5 5
Total running in 5 year (km) 75,000 75,000 75,000
Average Maintenance for 5 years (Rs.)h 10,000 10,000 25,000
Cost of Refuelling for 5 years (Rs.) 15,750 15,750 90,000
Battery Cost for 5 years (Rs.) 0 30,300 0
Cost of running for 5 year (Rs.) 1,13,540 91,540 1,754,89
Saving in 5years (Rs.) 61,949 83,949 -

CO2 Reduction by using EVs in 5 year (Metric Tons) 1.9 1.9 -

Source: SMEV



Way Forward



Way Forward

01

02
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Increase Market Share 
To Capture 25% Market Share by 2025E

Widen geographic footprints
Increase dealer and distributor count and footprints and
expanding their business operation Pan-India

Export Revenues 
Target international geographies and attain 15% sales from
the export markets by 2024E
Export destination to be mainly Middle –east, European
and African countries

New 2-w EV launches
New EV offerings at various price points
Launching 3 new Robust EV models which are high speed
mopeds which wouald increase targeted population across
India

Capacity Expansion
Targeting to set up a small assembly plant in Kerala and
West Bengal and Ramp up manufacturing facilities



Key Financials



Q4FY21 - Financial Highlights
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Profit & Loss Statement 
Particular (Rs mn) Q1FY21 Q2FY21 Q3FY21 Q4FY21 FY21
Income from operations 35.2 68.8 106.8 182.5 393.2
Other income 0.0 0.2 11.8 -11.5 0.5
Total Income 35.2 69.0 118.6 170.9 393.6
Opex 32.8 65.0 109.9 154.9 362.5
EBITDA 2.4 4.0 8.7 16.0 31.1
% Margins 6.7 5.9 8.1 8.8 7.9
Depreciation 0.8 1.2 1.3 3.0 6.3
EBIT 1.6 2.8 7.4 13.0 24.8
% Margins 4.5 4.1 6.9 7.1 6.3
Financial Expense 0.0 0.0 0.0 0.0 0.0
PBT 1.6 2.8 7.4 13.0 24.8
% Margins 4.5 4.1 6.9 7.1 6.3
Tax 0.0 0.0 0.0 6.1 6.1
% Tax rate 0.0 0.0 0.0 46.7 24.5

PAT 1.6 2.8 7.4 6.9 18.7
% Margins 4.5 4.1 6.9 3.8 4.8
EPS 0.1 0.1 0.3 0.0 0.1



Balance Sheet
Rs. mn Mar-21
Share capital 233.1 
Other Equity 48.0 
Non-Controlling Interest 0.0 
Non-current liabilities 0.0 
Shareholder’s Funds 281.1 
Financial Liabilities 0.7 
Long Term Borrowings 0.0 
Other financial liabilities 0.0 
Provisions 0.7 
Deferred Tax Liabilities 0.0 
Other Non-Current Liabilities 0.0 
Current liabilities 98.8 
Financial Liabilities
Short Term Borrowings 0.0 
Trade Payables 92.8 
Other financial liabilities 0.1 
Other Current Liabilities 1.3 
Current Tax Liability 0.0 
Provisions 4.5 
Total Equities & Liabilities 380.5 

Rs. mn Mar-21
Plant & Machinery 151.4 
Capital WIP 2.2 
Intangible Assets 1.0 
Unallocated Capex 0.0 
Non-current assets 154.6 
Financial Assets 37.8 
Investments
Loans 37.7 
Deferred Tax Assets -0.4 
Other Non-Current Assets 0.5 
Current Assets 188.2 
Inventories 73.2 
Financial Assets 0.0 
Trade receivables 28.9 
Cash & Bank 22.8 
Loans 25.7 
Other Financial Assets 0.8 
Other Current Assets 36.8 
Total Assets 380.5 



Media Coverage – In focus 



Thank You

Ms. Sneha Shouche
ED & CFO
Wardwizard Innovations & Mobility Ltd
Email: cfo@wardwizard.in

Sherwin Fernandes
Investor Relations
KFin Technologies Private Ltd
Phone: +91-9833456546
Email: sherwin.fernandes@kfintech.com
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