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To Corporate Relationship Department

BSE Limited
PJ.Towers, Dalai Street

Mumbai-400001

Scrip Code: 540822

Dear Sir/Madam,

Sub: Revised Unaudited Financial Results for the quarter ended 30/06/2019.

This is with reference to your E-mail dated 29/08/2019 regarding submission of Revised Financial
Results in PDF and XBRL Format on BSE Listing Centre in accordance with NBFC (Division III) format

of Schedule III of Companies Act, 2013.

In this regard we are herby submitting the revised Standalone and Consolidated Financial Results as

aforesaid in both PDF and XBRL Format.

Please find the same as enclosed herewith.

Thanking You.

Yours faithfully,

For Santosh Industries Limited
For SANTOSH INDUSTRIES LIMITED

SANTOSH
INDUSTRIES LIMITED



to:;      ••••.-     -. •• ••'••••:

The Board of Directors
M/S. Santosh Industries Limited

1.We have reviewed foe accompanying statement of unaudited standalone financial results

of M/S Santosh Industries Limited ('foe Company') for foe quarter ended 30* June, 2019

together with foe notes thereon (" foe Statement") attached herewith. The statement is being

submitted by foe Company pursuant to foe requirements of Regulation 33 of foe SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ('foe Regulations') as
modified by Circular No. CIR/CFD/FAC/62/2016 dated 5 July, 2016 ('foe circular').
Attention is drawn to foe fact that foe figures for foe corresponding quarter ended 30 June
2019 including foe reconciliation of profit under foe IND AS of foe corresponding quarter
with profit reported under previous GAAP, as reported in these financial results have been

approved by company's Board of Directors but have not been subjected to review.

2.This statement is foe responsibility of foe Company's Management and has been approved
by foe Board of Directors/Committee of Board of Directors. Our responsibility is to-issue a
report on these financial statements based on our review.

3.We conducted our review of foe statement in accordance with foe Standard on Review

Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the independent

Auditor ef the Entity" issued by foe Institute of Chartered Accountants of India. This

Standard requires that we plan and perform foe review to obtain moderate assurance as to
whether foe financial statements are free from material misstatement A review is limited

primarily to inquiries of foe company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit We have not performed an

- audit and accordingly, we do not express an audit opinion.

4.Based on our review conducted as stated above, nothing has come to our attention that

causes us to believe that foe accompanying statement of unaudited financial year results

prepared in accordance with foe applicable Indian Accounting Standards prescribed under

section 133 of foe Companies Act, 2013 read with relevant ral^ygsued thereunder or by foe

Limited Review Report on Unaudited Standalone Quarterly Financial Results of Santosh
Industries Limited for the quarter ended June 30, 2019 pursuant to Regulation 33 of SEBI
^Listing Obligation and Disclosure Requirements) Regulations, 2015

Bcthety & Qoenfca
Chartered Accountants
310, Mangalam A, 24. Hemanta Basu Saranl, Kolkata - ^00 001
Ph: 2243-2371, Mobile: 9331016876, E-mail: balwty_goenKaftyahoo.com, batwtygoanKa^^amail.com
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5. Institute of Chartered Accountants of India and other recognized accounting practices and

policies , has not disclosed die information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 and SEBI
Circular dated July 05, 2016 including the manner in which it is to be disclosed, or that it

contains any material misstatement

BAHETV & GOENKA:310, Mangaiam-A Phone: 2243^2371

Chartered Accountants24 Hemanta Basu Sarani, Kolkata-1

Email: bahetygoenka@gtnail.com
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Part -1     STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2019
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4 The Company is primarily in ttte business of investing in shares and seoiriHes and there b no other separate repottabte wgmmt as per tad AS lGff"Sefpn*^ Reporting'. The
Company it registered with the Reserve flank of India and is a Notv Banking Ftoor îal Company^NonOepo^t taking Company (NBFC-ND),

5 The Company ha* o^ted to publish Extracts of the Unaudited Consolidated Financial Results, pursuant to option mode available as per R^gulation 33 of the SHB1 (listing   -
OtifigaHor* and Ufsclcsuie Requirements) Regulations, 203S, The standalone financial rends are available on (he Company's website viz. www.sanmshindustriasltoiited.io
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tad AS adjustments increaring,/(decreosing) iwt prcrfh as reported under Indian GAA^:
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The abm^^ unaudifi^ reouls have btm reviewed t^ (he Audff Comffifft^

The Company has od^rted Ludi-n Accuunttog Standards find AS1) notif^und^ Section 133 olComiwe^^
^undards) Rule*, 2015 as amended, from 1 April 2019 and the effective date of such transition is 1 April 2018, Such transition has been carried out from the mtwhfle Accounting
Standards notified under the Art, read with relevant rules issued thereunder and gu^delines wwed by UW Reserve Bank of India ('RBI') (collectively referred to as The Previous
GAAF)- Accordingly, the impact id tramitkm has been recorded fit the opening natives w at 1 i^n^^20l8 and ftw<onM^wndirf%are^ presented in ffieseresultt, have been
reotattd/reciaaaiffcd.                                                                                       .."•-.":

There is  poaslbatty that thaw financial result* far the current Mid previous periods may require at^^ustmw^ due to changm to financial repwtingrequireu^th arising &om new
standards, modification* to the existing standards, guidelines issued by the Ministry of Corporate Affaire and SW or changes in tiw use of one or more optional exemption* tifO
full retrospective application of certain tad AS permitted under tad AS 1W whkh may arise upon fuvtiisation of the financial statements as at and for the year ending 3t March

2020 prepared under tad AS,
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To
The Board of Directors

M/S. Santosh Industries Limited

1.We have reviewed die accompanying Statement ('the Statement) of  Consolidated

Unaudited Financial Results of M/S Santosh Industries Limited ('the Parent Company') for

die quarter ended 30* June, 2019 which includes the Quarterly Financial Results of the

Associate Companies Brabourne Developers Private Limited, Ezra Developers Private

Limited and BMD Technology Private Limited (together referred to as the 'Group') with the
notes thereon (' the Statement') attached herewith. This statement is being submitted by the

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 ('die Listing Regulations')read widi the

SEBI Circular No. CIR/CFD/CMD1/44/2019 dated 29* March, 2019 ('die Circular').
Attention is drawn to die fact that the consolidated figures for die corresponding quarter

ended 30 June 2019 including the reconciliation of profit under die IND AS of die
corresponding quarter with profit reported under previous GAAP, as reported in these

financial results have been approved by company's Board of Directors but have not been

subjected to review.

2.This statement is the responsibility of the Company's Management and has been approved

by the Board of Directors/Committee of Board of Directors. Our responsibility is to issue a

report on these financial statements based on our review.

3.We conducted our review of the statement in accordance with the Standard on Review

Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This

Standard requires that we plan and perform the review to obtain moderate assurance as to

whether die financial statements are free from material misstetement. A review is limited

primarily to inquiries of the company personnel and analytical procedures applied to

financial data and thus provide less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing Obligations amLJUggJosure Requirements)
Regulations, 2015, as amended, to the extent applicable.
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Limited Review Report on Unaudited Consolidated Quarterly Financial Results of Santosh
Industries Limited for the quarter ended June 30, 2019 pursuant to Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015

Chartered Accountants
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5,Based on our review conducted and procedures performed as stated above and based on

the consideration of the review reports of the other auditors referred to in tie paragraph 6

below, nothing has come to our attention that causes us to believe that the accompanying

statement, prepared in accordance with the recognition and measurement principles laid

down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in

terms of the listing Regulations read with the Circular, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

6.The Statement includes the Group's share of Net Profit/Loss of Rs. 7.22 Lakhs for fte
Quarter ended 30* June, 2019 in respect of three Associates, which have not been reviewed

by their Auditors and whose Financial Information/ Financial Results have not been

reviewed by us. These Financial statements have been certified by Ihe Management of the

respective Company and provided to us by the Parent Company's Management. According

to the information and explanation given to us by the Parent Company's Management,

these Financial Information/ Financial Results are not material to  the Group. Our

conclusion on ihe Statement in so far as it relates to the amounts and disclosures included

in respect of the above Associates, is based solely on the Financial Information/ Financial

Results certified by the Management and the procedures performed by us as stated in
Paragraph 3 above.

Our conclusion is not qualified in respect of above matters.

4, The statement includes the results of the following entities:

Associate Companies

a)Brabourne Developers Private Limited

b)Ezra Developers Private Limited

c)BMD Technology Private Limited

BAHETY & GQENKA:310, Mangalam-A, Phone: 2243-2371
Chartered Accountants24 Hemante Basu Sarani, Kolkata-1

.-'..•Email: bahetygoenka@gmaU.com
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5 The Company b primarily in the business of im>estii^ in share* and s^^
•Segment Reporting'. Ihe Company to registered with the Reserve Bank of India and is a Non- Banking Fm^rial Company- Nan Deposit taking
Company (NBFC-ND).

8 TlwCofflpanyhasoptedtopuHE^ExtractsoftheOnaudit̂
of t^^SEBIfUttagCbhgattons and Disclosure Requirrm^^
website viz, www^anteshindustrieUmited,in.

7 Thefigur^fmthecnrrwpQi^HngprevimMqttirt^
current period.

By order of the Board of Directors
For Saetosh Industries Limited

SANTOSH ND^^RIPS UM07D

„ ^
Koflcata                                                                                                          M'^V|1frt.KtmiirD^^ar

Pate; HM2B19                                                                                (Managteig Diwrtori
DtN; 00^36^06
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KataLakhs
Net profit after tax as reported under Indian GAAP
^^d AS adjustments i3asing/(decreasing3 net profit as reported aneter Indian GAAF:

Fair valuation of Investments in Mutual Funds,Bonda*tc
Net profit after tax as per tad AS
Other comprehensive income, net of tax
Total comprehensive income

Particulars

3.  The Company has adopted Indian Accmw^^ng Standards ('tad AS'} irottftedund^
Companies (Indian Accounting Standards) Rules, 2015 as amended, front 1 April 201^ and the effective date of such transition is 1 April 2018- Such
transition has been carried out from the erstwhile Accounting Standards notified under the Act, read with relevant rules issued thereunder and guidelines
issu^d by the Reserve Sank of India {'RBT> (eo^ectivcfy refenred toas^thePrevtous GA A^). Accordingly, the impact of trarsitiorr has bren mottled in the
opening reserve* as at 1 April 2018 end the corresponding figures, presented in these results, have been restated / reclassifled-                 .       .

^here is • possibfiity that these financial results for the current and previous periods may require edjostments due to changes m financial reporting
requirements arising from new standards, modifications to the existing standards, guidelines issued by the Ministry of Corporate Affairs and RBI or
changes in the use of one or more optional exemptions from full retrospective application of certain tad AS permitted und^1 Ind AS 101 which may arfce
uponfinaM^^tionofthefinanrialttateimm^^ajatandfmt^^

1. A* requî ed by paragraph 32**f Ind A^ Ml, net profit M^ndhalion(tri^UaUa^owwof*w Comp^y) la a. under,
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HMD Technology Private limited
Ezra Developers Private Limited                                                  .
Braboume Developers Private Limited
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The above tuuudtted testdte have be^ n^ev<^ by tte Audit Onttt^dee. ^^
SOW and U)jt to a limited review by the statutory auditors.

TheMnsrfidated financial results include result* of *• feUowtnjtcmr^ntesT
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