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Sub: "Annual Secretarial Compliance Report" for the vear ended March 31, 2024

Dear Sir/Madam,

Pursuant to Regulation 24A ot the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with Circular no. CIR/CFD/CMD112712019 daled
February 08,2019 issued by the Securities and Exchange Board of lndia (SEBI),
please find enclosed herewith "Annual Secretarial Compliance Report', for the vear
ended March 3't, 2024 issued by M/s TVA & Co. LLP, Practicing Company Secretaries,
New Delhi.

You are requested to take the same on your records.

Thanking you,

LIMITED

Prashant Khattry
Corporate Head (Legal) and

Encl: As Above

Company Secretary
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}9r Delrtrr €xtrllrntr

Sccrttarlel Compll.me R.port of thmt GG.ru Llmlt?d
for the nnenclel Yerr ended 3t'r Mrrch, 2S2{

We have onducled the review of the mmpliance of thc appllcable statutory proviriorn
and tlp adherenoe to gcxld corporate praclices by Bharat Gean Limited, CtN:
129130HRI9IPLCB4365 (hereinafter referred as'the listed entity,), having iu Regiscred
Office at 20 K.M. Mathura Road, P.O. Amar Nagar, liaridahad, I laryana- l2lffI3 kre.tarial
Review was conducted in a manner that provided us a reasonable banis for evaluating the
corporate conducts/statutory mmplianes and to provide our observations thereon.

Based on our verification of the listed entity's books, papers, minutes books, forms and
tehrms ffled and other records mainhined by the listed entity and also the information
provided by the listed entity, its offic€rs, agents and authorized rep.esentatives during the
conduct of Sbcr€tarial Review, We hereby report that the listed entiq has, durrng the
rtview period covering the financial year ended on 31.r March,2U24 complied with the
statutory provisions listed hereunder in the manner and subiect io the r€portint mad.'
hereinafter:

We TVA & Co. LLP, Company Secretaries, have examined;
(a) all the documenb and records made available to us and explanation

provided by Bhant Gears Limited ("the Listed Entity"),

O) $e filings/submissions made by the Listed Entity to the Stock Exchanges,

(c) website of the Listed Entity,
(d) any other document/filing, as may be relevant, which has been relied upon

to make this certification,

for the financial year ended on 31d March, Z)2{ ("Review Period") in respect o{

compliance with the provisions of:

(a) the Securities and Exdunge Board of lndia Act, 1992 ("SEBI Act") and *E
Regulations, Circllars, Guidelines issued thereunder; and

O) the Securities Contracs (Regulation) Act, 1955 ('SCM"), Rules made

thereunder and the Regulations, Circulars, Guidelines issued thereunder by

the Securities and Exchange Board of India("SEBI");

The specific Regulations, whose provisions and the circulars/guidelines issued

thereunder, have been examined, includei

(a) Securities and Exchange Boad of tndia (Listing Obligatiors and Disclosure

ReguiremenE) Regulations, 2015;

(b) Securities and Exchange Board of India (tssue of Capital and Discltxurt'

Requirements) Regulations,20'18; Not Applicable durinS, the revit'w Pi-'riql
(c) Securities and Exchange Board of lndia (Substantial Acquisition of Shnn\

and 'fakeovers)

(d) Securities and lndia (Buyback o( Sccurities)

1 45,1, Ground Keilash -1, Ncw Dclhi 110 048

TVA & Co. LLP
Company Secretaries

Hclpline +91 75030 35000, Td: +91 1l mail@tanujvoka.com, Web: www.tanujvohn.com



Regulations, 2018; Not Applicable during the review f,eriod

(e) gruritics and llxchan6e Board o[ India (Share Basod l:mploycc Benefitsand

Swcat tiquity) Rcgu lations, 2021;

(f) Se.curitics and Excharge tioard of India (lssue and [,isting oI Non-

Convertible Securities) Regulations, 2021; Not APPIicable during tkr review

Period
(8) Securities and lirchangc Board of lndia (Prohibition of lnsider'lrading)

Regulations, 20l5;

0) The Securities and Exchange Board of lndia (Registrars to an Issue and Share

Transfer Agents) Regulations, 1993 regarding the Companies Act,2013 and

dealing with client; and

(i) Securities and Exchange Board of India (Depositories and Participants)

Regulatiom, 2018.

and Circulars/Guidelines issued thereunder and based on the above examination' we

h€reby report that during the Review Period;

I. (a) The Listed Entity has complied with the provisions of the above Regulatiors and

Circulars/Guidelines iasued thereunder, as applicable, excePt in resPect of mafters

specified below :-

(b) The Listed Entity has taken the following actions to comPly with the observations made

in previous repotts
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at least three
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ll. ComDliances related to resignation of statutory auditors from listed entities and their

;r;;i;i;il;-i"t * p", saf,r Circular cIR/CFD/ cMDl /-t14/20'Le dated 18th october'

2079

V/P
6vD

Observatiory'Remarks

by PCS

-"-pfi"".* ritf', trt" f"rr,*i^g tonditions while appoiniing/reaPPointing an

if the audltor has resigned within

45 daYs from

the end of a quarter of a financial

year, the auditor before such

ffi

auditor



resignation, has issued the limited
review/ audit report for such

quartar; or

ii. If the auditor has resigned after 45

days from the end ofa quarter ofa
financial year, the auditor before

such resignation, has issued the

limited review/ audit report for

such quarter as well as the next

quar!er; or

iii.lf the auditor has signed the

limited review/ audit report for

the first three quarters of a

financial year, the auditor before

such resignatioo has issued the

limited review/ audit rcPott for

the tast quarter of such financial

year as well as the audit rePort for

such financial year.

2. Other conditions relating to resignation of statutory auditor

Reporting of concerns by Auditor with

respect to the listed entity/ib material

subsidiary to the Audit Committee:

a. ln case of any concem with t}le

management of the listed

entity/material suboidiary such

as non-availability of information /
non- cooperation by the management

which has hamPered the audit

procest the auditor has approached

the Chairman of the Audit

Committee of the listed entitY and

the Audit Committee shal.l receive

such concem directlY and

immediablY without sPecificallY

waiting for the quarterly Audit

Committee meetings.

b- In case the auditor ProPoses to

resign, all concerns with resPect to the

proposed resignation, along with

relevant documents has been brought

NA



to tlre notice of the Audit Commithe.

ln cases where the proposed

resignation is due to non-receipt of

information,/explanation from the

$mPany, theauditor has informed the

Audit Committee the details of

information,/explanation soughl and

not provided by the management, as

applicable.

c. The Audit Committee / Board o(

Directors, as the case may be,

deliberated on the matter on rec€ipt of
such information from the auditor

relating to the proposal to resign as

mentioned above and communicate ib
views to the management and the

auditor.

Dirlaimer in case of non-receipt of
informati on:

The auditor has provided an

appropriate disclaimer in its audit

report, which is in actordance with

t}le Standards of Auditing as

specified by

NFM, in case where the listed

entity/ its matsrial subsidiary has

not provided inlormation as required

the auditor.

ICAI

Note: Compliances related to regignation of slatutory auditors from listed entities and their

material s;bsidiaties as per SEBI Circular CIR/C[D/CMDy114P019 dated 18th Odober'

2Ot9 were not applicable to the company during the review Period'

(a) Following are the additional affirmations Pursuant to BSE Circular no 203031&14

datetl Mirch 16, zO?8 and Circular no. z}?i}4f0-{i'f dated APril 10,2023 and NSE

the listed entity / its material subsidiary

has obtained information from the Auditor

upon resignation, in the format as specified

in Annexur*A in SEBI Circular

CIR/CFD/CMDl/114l2019 dated 18ih

October, 20 1 9



Circular NSE/CML /20?j/21 dated March 16, 20X1 and NSE/CML/frAfiT daod
April 10, 2021 regraively.

Itl. We hereby report that, during the review period the compliarK€ stat$ of the lirH mtity
is appended as below :

S:,

No.

Particulars

Seaetarial Standerds

The compliances of Listed Entity are in
accordane with the applicable Secretarial

Standards (SS) issued by the lrutitute of
Company Secretaries of India (lCSl)

Obscrvatiory'RemarksCompliance

Status

(Yeyf,ldNA)

Yes

Adoption and timely updation of the
Policies:
. All applicable policies under SEBI

Regulations are adopted with the approval
of Board of Directors of the Listed Entity
. All the policies are in conformity with
SEBI Regulations and has been reviewed &
timely updated as per the

regulations/circulars/ guidelines issued by

SEBI

3. Maintenance and disclosures on Website:

. The Listed Entity is mahtaining a
functiornl website

. Timely dissemination of the documens/
information under a separate section on the

. Weblink provided in annual corporate

governanc€ reporB under Regulation 27(2)

are acarrate and specific which redirecf to

the relevant document(s)/section of the

website

Disgualification of Dtector:

None of the Director of the Company is

disqualified under Section 164 of

Companies Act, 2013

Examined the details related to

subsidiaries of Listed Entitla

(a) Idendfication of material subsidiary

companies

(a

S,

Yes



6.

7.

(b) Requiremenf with respcct to disckrsun'

of maierial as well as othcr subsidiarit's

Preaervation of Docu menis:

The Listed Entity is prescrving and

maintaining records as prerribed under

SEBI Regulations and disposal of records

as per Policy of Preservation of Documents

and Archival policy Prescribed under SEBI

LODR Regulatiorrs, 2015

le{qlqrnce Evalgqljpa:

The Listed Entity has conducted

performance evaluation of the Board,

lndependent Directors and the Committees

at the start of every financial year as

prescribed in SEBI Regulations

Yes

8. Related Party Transactions:

The Listed Entity has obtained prior

approval of AuditComrnittee for all

Related party transacti ons

Yes

9. Dixlosure of events or information:

The Listed Entiiy has provided all the

required disclosure(s) under Regulation 30

alongwith Schedule III of SEBI LODR

Regulations, 2015 within the time limits

prescribed thereunder.

Yes

10. Prohibition of Insider Trading:

The Listed Entity is in compliance with

Regulation 3(5) & 3(6) SEBI (Prohibition of

Insider Trading) Regulations, 201 5

Yes

11. Actions taken bv SEBI or Stock

Exchange(s). i{ any:

No Actions taken against the listed entity/

its promoters/directors/ subsidiaries

eiiher by SEBI or by Stock Exchanges

(including under the Standard Operating

Procedures issued by SEBI tfuough various

circulars) under SEBI Regulations and

circulars/ guidelines issued thereunder

Yes Decision on waiver
application filed by

the Company with
Stock Exchange(s) is

awaited

"t2. Additional NoMompliances. if any:

No any additional non-comPliance

observed for all

SEBlregulation/circular/ guidance note etc.

Yes



Assumptlonr & Llmltrtlon of ropc rnd Revlew:

l. Compliance of the applicable lawr and eNuring ttr authenticity o, d(unEnt!,nd
information fumished, are tlre resporsibilitles ol tlu managemeflt of ttle lbted e,tity.

2. Our responsibility is io report based upon our examination ol rclevant dffumntr and
information. This is neither an audit nor an cxpression of opnion.

3. We have not verified the correctness and approgiateness of finarrial Records ard Boots ol
Aftounts of the listed entity.

4. This report is solely for the inended purpose of compliance in terms oI Rqulation 2{A (Q
of he SEBI (LODR) Regulatiors, 2015 and is neither an assurance ae to the future viability o{
the lisH entity nor of the efficacy or effectiveness with which the management has conducted
the affairs of the listed entity.

Tanui Vohra
Partner

M. No.: F5521, C.P. No.: 5253
UDIN:

PR No- 762020Place: Delhi
Date.23.05.2024
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