
 

 

BSE: HFL: 2024:                  20th May, 2024 
 
 

BSE Limited., 

Phiroze Jeejeebhoy Towers, 

Mumbai – 400 001 
 

Sir/ Madam 

 

Sub: Outcome of 224th Board Meeting of HFL held on 20th May, 2024 – submission of audited 

Financial Results of the Company for the 4th Quarter and year ended 31st March, 2024 along with 

Independent Auditors report & declaration of unmodified report. 
 

Ref: 1: Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

 

2. HFL Equity Shares – Scrip Code : 524013. 
 

Further to our letter no. HFL/SEC/BSE/224BM/2024 dtd. 10th May, 2024 and through XBRL 

mode, intimating the date of Board Meeting under Reg. 29 and in compliance with Regulation 

30, 33, 52 and such other applicable regulations of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we would like to inform that based on recommendation of 

Audit Committee, the Board of Directors in their meeting held today i.e. on 20th May, 2024 

(Monday) have inter-alia approved the audited financial statements of HFL for the 4th quarter 

and year ended 31st March, 2024  prepared as per IND AS along with the draft Independent Audit 

Report of Statutory Auditors and other routine matters provided in the agenda including noting 

the appointment of Shri Ram Sajeevan as Government Nominee Director, nomination of Shri 

Ravi Kumar as HOCL nominee Director in place of Shri L. Shanil Lal, appointment Internal 

Auditors for the FY 2024-25. 

 

In this regard, please find enclosed herewith audited Financial Results for the 4th quarter & year 

ended 31st March, 2024 along with Independent Audit Report issued by M/s AVRSK & 

Associates, Chartered Accountants, Statutory Auditors of our Company for the kind records of 

the exchange. 

 

The Board Meeting commenced at 3:30 PM onwards and concluded at 05:15 pm. 

 

 

 



 

 

 

In furtherance of the intimation submitted by the company on 30th March, 2024 the Trading 

Window for dealing in the Securities/Equity Shares of the Company by the insiders closed on    

1st April, 2024 will remain closed till 48 hours after the declaration of financial results.  

 

Kindly take the above information on records and same is being disseminated on the website of 

our Company (HFL) in compliance with SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

 

Thanking you, 

 

Yours faithfully, 

For HINDUSTAN FLUOROCARBONS LIMITED 

 

 

 

 

SUBRAMONIAN H 

COMPANY SECRETARY 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

SUBRAMONIA
N HARIHARAN

Digitally signed by SUBRAMONIAN 
HARIHARAN 
DN: cn=SUBRAMONIAN HARIHARAN, 
o=HOCL, ou=HOCL, 
email=cs@hoclindia.com, c=IN 
Date: 2024.05.20 17:26:01 +05'30'



 

 

 

 

 

DECLARATION 

 

[Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing obligation and 

Disclosure Requirements) Regulations, 2015] 

 

Pursuant to the requirement as specified in Regulation 33 of Securities and Exchange Board of 

India (Listing obligation and Disclosure Requirements) Regulations, 2015 read with amendments 

or modification if, any, it is hereby declared that the Independent Audit Report of the company 

for the 4th quarter & year ended 31st March, 2024 contains unmodified opinion without any 

qualifications as provided by the Independent Auditors, which is attached herewith for your 

reference. 

 

Kindly take the above declaration in your records. 

 

Thanking You. 

Yours truly, 

 

 

 

Subramonian H 

Company Secretary 

 

SUBRAMONIAN 
HARIHARAN

Digitally signed by SUBRAMONIAN HARIHARAN 
DN: cn=SUBRAMONIAN HARIHARAN, o=HOCL, 
ou=HOCL, email=cs@hoclindia.com, c=IN 
Date: 2024.05.20 17:26:32 +05'30'



Phone:040-23220352
email : avr242@gmail.com

avr24@yahoo.com

AVRSK AND ASSOCIATES LLP
CHARTERED ACCOUNTANTS

180/2 RT, Upstairs. Opp. Vijayanagar Colony Park-2, Viiayanagar Colony, HYDERABAD-500057

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF QUARTERLY AND ANNUAL
STANDALONE FINANCIAL RESULTS OF HINDUSTAN FLUOROCARBONS LIMITED
PURSUANT TO THE REQUIREMENTS OF REGULATION 33 AND 52 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS 2015, AS AMENDED

To,
The Board of Directors,
Hindustan Fluorocarbons Limited,
Hyderabad

Repoft on the audit ofthe Standalone Annual Financial Results

Opinion

We have audited the accompanying quarterly financial results of Hindustan Fluorocarbons Limited
(the company) for the quarter ended 3 I't March, 2024 and the year to date results for the period from
I't April, 2023 to 3 I't March, 2024 attached herewith, being submitted by the company pursuant to the
requirenent of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as mended ("Listing Regulations").

ln our opinion and to the best of our inforrnation and according to the explanations given to us, the
financial results:

i. are presented in accordance with the requirements olRegulation 33 ofthe Listing Regulations
in this regard; and

ii. Give a true and lair view in conforn.rity with the recognition and measurement principles Jaid
down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in lndi4 of the net profit/loss and other comprehensive income and
other financial inforrration for the quarter ended il" March, 2024 as well as the year to
date results for the period lrom I'r April, 2023 to 3l'r March, 2024.

Basis for Opinion

we conducted our audit in accordance with the standards on Auditing (SAs) specified under section
143(10) ofthe Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described intheAuditor's Responsibilities for the Audit af the Standalone Finqncial Results section of
our repoft. We are independent of the Company in accordance with the Code ol Ethics issued by the
lnstitute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Con.rpanies Act, 20l3and the Rules there
under, and we have fulfilled our other elhical responsibilities in accordance with these
and the Code of Ethics. We believe that the audit evidence we have obtainecl is sufficient
appropriate to provide a basis for our opinion on the Standalone Annual Financial Results.
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L
Material uncertainty related to Going Concern

Attention is drawn to Note No.29 to the Statement on Standalone Financial Results, disclosure
regarding the decision of the Cabinet Committee on Economic Affairs to close the operations ol the
company which has been communicated to them through letter dated. 29'h January, 2020 from
Ministry ol Chenicals & Fertilizers, Deparlment ol Chemicals & Petrochemicals, Gort. of India vide
File No.51015/06/2019 together with timelines tbr implementation ofthe said directions, the process
of which is being initiated by the Board and already taken ceftain steps in this regard upto the year
ended 31.03.2024, r'r.hile follorving up on the balance steps to be taken up for completion of this
process.

Accordingly, there is an existence of a material uncertainty rvhich had impactecl the Going concem
and Company is no longer a Going Concern. Provisions of Ind-AS 105 "Non-Current Asseis held for
sale and Discontinued operations" become appricabJe and are being followed by the company.

Managements and Board of Directors Responsibilities for the Standalone Annual Financial
Resu lts

These Standalone Annual Financial Result have been prepared on the basis of the Standalone annual
financial statements. The Company's Management and the Board ofDirectors are responsible for the
preparation of these financial results that give a true and fair view ol the net profit and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compriance with Regulation 33 of the Listing Regurations. ihis i"sponsibirity arso
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets or the co'.rpany and ror preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgenents and
estirnates that are reasonabre and prudent; and design, implementation and mainteianceir adequate
internal financial controls that rvere operating effectively for ensuring the accuracy and completeness
of the accounting records, rerevant to the preparation and prcsenlalion of the Standalone financiar
results that give a true and lair view and are fi'ee from material misstatement, whether due to fraud or
erroI.

In preparing the Standalone annual financial results, the Management and the Board of Directors are
responsible lor assessing the company's abirity to co.rtinue as a going concern, discrosing, as
applicable, matters related to going concem and using the going concern basis of accounting un-ress
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board ofDirectors are arso responsibre for overseeing the cornpany,s financiar reporting process.

Auditor's Responsibilities for the Audit of the standalone Annual r.inancial Results

our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a
whole are free lrom materiar nisstaternent, whether due to fraud or error, and to issue an auditor,s
report that includes our opinion. Reasonable assurance is a high level or assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud ' e,,or und are considered material if,individually or in the aggregate, the1. could reasonabll. be expected to influence the economic
decisions ofusers taken on the basis ofthese Standalone financial results.

As part of an audit in accordance with SAs, we exercise professional
prolessional skepticism throughout the audit. We also:

maintain
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o ldentify and assess the dsks of material misstatement of the Standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis fbr our opinion.
The risk of not detecting a material misstatement resulting from fraucl is higher than for one
resulting frorr error, as fraud may involve collusion, forgery, intentional ornissions,
misrepresenlations, or the override of intemal control.

. Obtain an understanding ol internal linancial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but ltot for the purpose of
expressing an opinion on the ellectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

o Conclude on tlte appropriateness olthe Board of Directors, use ofthe going concern basis of
accounting and, based on the audit evidence obtained, rvhether a material uncefiainty exists
related to the events or conditions that may case significant doubt on the approprialeness of
this assumption. lf we conclude that a material uncertainty exists, we required to draw
altention in our auditor's report to the related disclosures in the Standalone financial results
or, if such disclosures are inadequate, to modily our opinion. our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the company to cease to continue as a going concertr.

o Evaluate the overall presentation, structure and content of the stardalone financial results^
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

we comrrunicate witlr those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged rvith governance with a statetnent that we have cornplied with relevant
ethical requirement regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related saleguards.

Other matter

The standalone annual financial results includes 1br the quafter ended March 31, 2024 being the
balancing figure between the audited figures in respect of the lull financial year ended March 31,
2024 and the published unaudited year-to-date figures up to the third quarter ol the culent financial
year, which rvere subjected to a limited review by us, as required under the Listing Regulations.

Date: 20.05.202lt
Place: Hvderabad

FOT AVRSK AND ASSOCIATES LLP
Chartered Accountants
FRN 7Q0j028 S/S0001 1j

.----.1/ I\_,1{--- L _

CA G K BABU
Designated Pafiner
Member No. 213273
UDIN: 242 l3273BKAKH03958

A V R S K And Associates LLP
CHARI IREL] ACCOUNTANTS

#1 B0/2 Ii., R.R SADAN,
VIJAYANAGAR COLONY

HYDERABAD-5OO 057.
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AUDITEO STANOALONE FINANCIAL RESULTS FOR THE QUARTER ANO YEAR ENDED 31ST MARCH 2024

31 03 2024 31 12 2423 31 3 2023 31 3 2024 31 3 2023

2

000
60 73

000
5121

0
,r3 38

0
204 21

0

210 90

60.73 {3 38 204.21

e) cosr ot mate.ials consumed
b) changos in mvenro.ies

c) Employe b€nenls expense

e) Oeprecralio. a.d amorlrsalion expense

000
000
000
001
000

0.00
000
000
0oo
000

t6 58

000
000

15 92
000

245 a2

000
000
000
001
000

85 48

000
0oo

26364
66 01

000
392 56

20.65 16 58 375.21 722 21

Prorir / ILo$) lrom Dllcontlnu.d Op.ranon. boloro tar

Tax expense ol drscontinued operatDns 000

3a.66

000

1331.83) 122,72

000

t6fi.31)
000

5 P.orir / (Lo..)nom Obcontlnu.d Op.r.rio.s.nor rar 1331.33) 12272 (511.31)

5 P.olrr / (to..) i.om conthulng Op.rltron. D.foro tlr
Tar etoense ol @nlrnumo ooerations

00c

0oc

000

000

000

000

000

0.00

000

0.00

1 Prolli / tlGsl lrom continuinq ODoratloB anertax 00c 000 000 000 000
3 Prolat / lL@rl lor th6 Y6ar 15+71 34 66 t33r 83t 122.72 {511.31

Olher comprehensive rncome

tems that wl nol be.eclassilied lo profl or loss 000 000 000 000
9 Tolrl oth.r comproh6nslvo income 0.00 000 0.00

10 Tot l Comorshonsivo incom. (8+9) 34.66 (331.831 122.12 (511.31)

Pad upequ y share cap al

olher Ea!i! exclldmo revaluatrcn reserye

1,961 .16

000
1 961 46

000
1,96146

000
1 961 46

(11 822 49) (1194521)

11 E.rnlng. p...qulty.h.to (Face value Rs r0/.each)
at sasc and Diured.orsconiinued & conlinun9 operalDns
b) Basrc and Oiuted Conliuing Operalions

c) 6asicand oilured-oEco.tnled & con0.ums operanons

020

020

0 r8

018

(169) 063

063

(2 61)

t2 61)

_ The above rosu[s rere app.oved by the Boad ol oBctors at their metrn! held on 20 05 2021 Tho linancElrcsults lor lhe quaner and year

e.ded March 31 2024 have been audiled by ststuloryald ors sppoinied byc&AG

The compa.y h.s adopted rndan Accounlrng Slandards (hd AS)p.esc.ib€d undd seclDn 133 ollhe CompanEsAcl 2013Gadwthrelevanl
2 rures Bsled lhe@under lrom Apn101,2017 and accordrng y linanoarresuts lor lhe quaneryear ended March 31 2024 have ben prcpa.ed

forlowi.o fie nd AS recognto. a.d moasuremenl pnrcrpes

Golernmenr or rnd€ had app.oled closue or lhe Uni/ ladory o^ 29012O2a Accodiogly. lhe company had rn iated lhe closu.e o, racirily

, and lndenaieo cosure acrNrr6s as per rhe mandate gven rn rhis @gard Pulslanl lo ihe aDove. manageme.l had msde vRS paymenls lo
" emDroye€r settred bank roan and made paymonrs rtuardsva.ous oulslanding dues Planl and machrnory *rc sold dlnng Ma.cn 2023 and

the sare p.oc6eds re/e deposiled as Fired deposl n SBI

BY OROEROF TTIE BOAROOF DIRECTOR9

HINOUSTAI{ FLUOROCARBONS IIIIITEO

aab 2A 05 2A24

,"-aa, 
"., 
P

iIANAGING DIRECTOR & CEO

o N 093.14438
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AUOITED S'ATE ENT OF ASS€TS AI{D LIABILITIES AS ON 31 ST }IARCH 2024

2021 2n21
r. assETs
L tlon+umr( a.r.t

(a) Prcp€rr. Ptanr and Equipment
(b) Capnal woi(,in-plogre3s
(c) Oth8r lntangibt€ a3lets

Total Non , Cunent A3s.t!
2, Cu.rmt .t!.rr.:

(i) TlEd. r.c€ivrbh6
(ii) C.3h and c.3h €quivst6nt.
(iii) B.nk balanc63 oth.l thln (ii) abov€
(iv) othel3 Fin.ndat A&r€t3

(c) ot|19l cunlnt a$.t
d) Prcpor9, plant .nd .quiprn.nts hctd tor di!ro!3r

129 i6
60.33

2,668 35
174.73

156 s9
3,171 44

12916
262 35

2 420 93
10 98

149 33
317144

6.3M 50 6,5:!r.19
TOT L ASSETS (1+2) 6,364.60 6,sir/r.19
II. EOUIIY ANO LIAALITIES
EQUITY

r. EqJ[y
(a) Equity Shele caoiral
(b) oth8rEquity

i) Relain€d Ea.nings
ii) qhor compBhon6ivs tncoms

1,961.46

111,822 49)
1,591.42

1961.46

(11,945 21)

1 591 42
(10.231.07) (r0 353 79)
(8,269.61) (8,392.33

LIABILITIES
2. on{un6ntri.bllltlo.

(a) Financial Liebitiii€s

lolal Non - Corrcnl Liabititios
3. Culrtnrl Ll.blttu.'

(ii) TlEd. p.yabt s
Du.3 to micro lnd smal antrDri!.!
Du€! lo Oth€.!

0D Oh8l fnrnciat tiabitirie3

c) oth.r qrrBnt li.bititis3

12 364.08

585
1,908 21

356.06

12,364.08

15 0,1

1.910 83

645 57
Tolal C0rrent Liabittti.. 14,634.21 14,936.52

TolaL EeurTy aND LtABtLtIlES {r+2+3i 6,364.60 6,54,t.19
gY oRoER oF THE BoaRo or ornEcron6
HINDUSTAN FLUOROCARBONS LIMITED

Oato: 20.05.2024
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CASH FLOW STATEMENT FOR THE YEAR ENOED 31ST MARCH 2024

31.04_2021 31.03,2023
CASH FLOW FROU OPERATING ACTMNES:

ProfiULos lor th. p€dod b.tor. tax 122 72

QO2n')
0.01

(51r.31)

(87.26)
66 01

Oporaiino Ca3h Flow3 betoreWortioo Caoitatchand* lAl {80.04t t532 561
Adju3lrn6nb ro.
(lnc€as€)/oec.oas€ in lnventoi€6
(lnccas€)/De.re.se in.Tlad6 €eivabt€s
(lncrs*e)/D€crcase in Othff Financiat As$ts
(lncBass)/O€cEa$ i. OlherCuiiant Assets
hcrcase/(o6cBass) rn r.a& Payabtes
lncEa33(Oec€rse) in Olhfi Financial tiabihi*
lncl.a.s/(OecEas€) rn OthqCu.r6nt L|abrt re E prov|3rons

152.54
(6.60)

(10 08)

e a2)
t29O 27)

1rl0 tr6

(Er4.00)
(5.97)

132 431
56.45

1321.26)

C.3h Osnoratod trom Opordtiom (Worttng C.pitat Chang6) (B) (156.99) (977.231

N6t Cash flow from Operatinq activitios tl) tA*B) {237,03) t,509.79)

CASH FLOW FROM I VESTING ACTIVITIES :
Chrnges . Fixed Assets 000 1538.16

145.20
!!9lca6h flow from / (u.ed in) tnvostinq activities 35.02 1683.36
casH FLowFRoM FtNANctNG acTlvtrlEs-
lncEas€ro€crea$ in SecuEd toans (Net of Ropaym€nB)
lnc.e8€/o€dsase rn U.s€cu€d Loans (Nsl ofRepaymsnts)

0.00
000
{001)

000
000

Net cash used in financinq activ[ies {0.01 t66.0r)
Nsi rnciea* D€c€ase naash;nd a;;=i;iir;;G
Cssh A gash equivelo.ts at the besinnino ot the period

\2O2 02
262 35

107 56
154.79

Cash E cash .quivalent! at th€ end ofrhe oeriod 60-33 262 35

a) eatances with oanxs (otlha;,iuc;i;;i;;;;ash equivarsnrsr

o€posits with o ginal matunv of l€ss than thlee months
o.22

60 1'
021

26214
60.33 262.35

Dar.; 20.05.202a

BY ORDER OF THE BOARO OF DIRECTORS
HINOUSTAN FLUOROCARSONS LIiIITED

ISAJEEV B}
i,AIiIAGII{G DIRECTOR A CEO

otN 093,4438

rEtl. Ertrti |Firll
l'rrory: P(). Rud..tla.
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HIITDUSTA. TLUOROCA.RBOTA LIMITED
303, Babukhan E t t , Ba.hslrbegh, Hydorrb.d-soo 001.

EIIRACT OF AUOITED SIAI{OALOI{E FIiIANCIA|- RESULTS FOR THE QUARTER AND YEAR ENDED 31ST IARCH
202,

Nots:
1 The above ls an exiract of detailed formal ol Ouanerv/Annual Financial Result filed with the Stock Exchange under

Regulations 33 & 52 of SEBI (Listing Obligations and Disclosure Requiremenls ) Regulation, 2015 The full format ol
these Finanoal Results are available on the wobsite of Slock Exchanges www.b!€india.com and on lhe Companys
website www.hfl.co.in

Forand on b€helfofth€ Board (Dlrocter! of HFL

\J -
a sateeu fV

ilanasins oirector & CEo
DIN 0932t4438Dal€ 2Oa5 2024

( tu in lakhs)

sl. Particulars
Quanerend6d

31.O3.2024 31.12.2023 31.3.2023 31.3.2021 31.3.2023

(Audited) (Unaudited) (Audited) (Audted) (Audited)

1 60 73 51.24 43 38 204 21 210 90

2
Profit / (Loss)from Discontinued Operations afler 40 08 34 66 (331.83) 122 72 (511.31)

3 Profit / (Lo6s) from Contnuing Operaions after lax 000 000 000 000 000

Profit / (Loss) for the Year 40 08 34 66 (331 83) 122 72 (51131)

5
Total Compr€hensive lncome for the peood

lcomprising Profit / (Loss) lor lhe penod (after tax)
and Other Comprehensiveincome (afrer lax)l

40 08 34 66 (331 83) 12272 (51131)

6 Equity Share Cap{al 196146 1961 46 1961 ,t6 1961 46 196146

7
Reserves (€xcluding Revaluation Reserve) as
shown in lhe Audit€d Balance Sheet of the previous /,11822 49) 111945 21)

8 E.ming. por.quity.h.rc (Fae value Rs 10/-each)
Baslc and Diluted-Disconnnue! & continurno OpeEnons o20 0.18 1 69) 063 (2 61)


