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NOTICE

Notice is hereby given that th82"¢ Annual General Meeting of the members oNexus
Surgical and Medicare Limited will be held onFriday, 15" September, 2023 at 04:00 p.m.
through Video Conferencing (“V@ / Other Audio-Visual Means (“OAVW) to transact the
following business:

ORDINARY BUSINESS:

1. Adoption of Financial Statements:

To receive, consider and adopt the Audited FindiStetements of the Company for the
financial year ended $March, 2023 together with the Report of Directamsl Auditors
thereon.

To consider and if thought fit, to pass with or lvaitit modification, the following
resolution as a@rdinary Resolution:

“RESOLVED THAT the Audited Financial Statements of the Companyhie financial
year ended 31 March, 2023, and the reports of the Board of Daecand Auditors
thereon, as circulated to the Members, be and arebi received, considered and
adopted.

2. Appointment of Director who retires by rotation:

To appoint a Director in place of Mr. Pawankumapo@dhary (holding DIN 03125806),
who retires by rotation, and being eligible, offamnself for reappointment.

To consider and if thought fit, to pass with or haiit modification, the following
resolution as a@rdinary Resolution:

“RESOLVED THAT Mr. Pawankumar Choudhary (holding DIN 03125806)eDior
of the Company, who retires by rotation and beitigilde, offers himself for re-
appointment, be and is hereby reappointed as atdiref the Company.

Registered Office: By Order of the Board of Directors
Gala No. 4, Saarthak,

Building No. 1,

Square Industrial Park,

Tungarphata, Vasai (East),

Palghar - 401 208.

Sd/-
Place: Vasai Monika Chohdry
Date: 11" August, 2023 Company Secretary
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NOTES:

1. The Ministry of Corporate Affairs (“MCA”) has vidigs General Circular Nos. 14/2020
dated April 8, 2020 and 17/2020 dated April 13,@02ircular Nos. 20/2020 dated May
5, 2020, Circular No. 02/2021 dated January 13,12@rcular No. 19/2021 dated
December 08, 2021, Circular No. 21/2021 dated Déeerhi4, 2021 and Circular No.
2/2022 dated May 05, 2022 and subsequent cirasisuied in this regard, the latest being
10/2022 dated December 28, 2022 (collectively reteito as “MCA Circulars”) in
relation to “Clarification on holding of annual geal meeting (AGM) through Video
Conferencing (VC) or Other Audio Visual Means (OAYM(collectively referred to as
“MCA Circulars”) permitted the holding of the Annu&eneral Meeting (“AGM”)
through Video Conferencing (“V@Q or Other Audio Visual Means (“OAVN), without
the physical presence of the Members at a commiameyeluring the calendar year 2023.
In compliance with the provisions of the Comparies 2013, SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015\@4 Circulars, the 3% AGM of
the Company is being held through VC / OAVM. Thgistered office of the Company
shall be deemed to be the venue for the AGM.

2. Pursuant to the provisions of the Act, a membaeitledtto attend and vote at the meeting
is entitled to appoint a proxy to attend and vaténis/her behalf and the proxy need not
be a member of the Company. Since this AGM is béialgl pursuant to the MCA
Circulars through VC / OAVM, physical attendancer@mbers has been dispensed with.
Accordingly, the facility for appointment of proxdy the members will not be available
for the AGM and hence the Proxy Form, Attendange &id Route Map are not annexed
to this Notice.

3. The attendance of members attending the AGM thra@th OAVM will be counted for
the purpose of ascertaining the quorum under Se@08 of Companies Act, 2013.

4. Pursuant to Regulation 36(3) of the Securities Brdhange Board of India (Listing
Obligations and Disclosure Requirements) Regulatior015 and the Secretarial
Standards on General Meetings (SS-2), the infoomaggarding the Directors proposed
to be appointed / re-appointed at the Annual Gémdesting is given in the Annexure
to the notice.

5. The Register of Members and the Share Transfer 8obkhe Company will be closed
from September 9, 2023 to September 15, 2023 (@egk inclusive).

6. In accordance with, the circulars issued by MCA 8edurities and Exchange Board of
India ('SEBI'), owing to the difficulties involvad dispatching of physical copies of the
Annual Report of the Company and the Notice of AGNe same are being sent in
electronic mode to Members whose e-mail addresgistered with the Company or the
Depository Participants (DP).

7. Members who have not registered their e-mail adaéieso far are requested to register
the same with their DPs in case the shares arebyefldem in electronic form and with
the Registrar & Share Transfer Agent in case tlhaeeshare held by them in physical form
for receiving all communication including Annual poet, Notices, etc. from the
Company electronically.
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10.

11.

12.

13.

14.

Members are requested to furnish their bank accdetatils, change of address and all
other required details to the Registrar & Sharen3ier Agent in respect of shares if held
in physical form. In case of shares held in elegtrdorm, these details should be
furnished to the respective Depository Participébis).

The Securities and Exchange Board of India (“SEBE) mandated the submission of
Permanent Account Number (“PAN”) by every participan the securities market.
Members holding shares in electronic form are floeee requested to submit their PAN
card numbers / copies of PAN card to their depogiparticipants with whom they are
maintaining their demat accounts. Members holdmayes in physical form can submit
their PAN details to the Company/Registrar and Shbransfer Agent, M/s. Purva
Sharegistry (India) Private Limited.

The Securities and Exchange Board of India (“SEBI&s mandated that transfer of
securities would be carried out in dematerializaafonly w.e.f. 8 December, 2018. In
view of the same and to avail various benefits emdterialization, members are
requested to dematerialize shares held by therhyigigal form

Members can avail of the facility of nomination respect of shares held by them in
physical form pursuant to the provisions of Sectihof the Companies Act, 2013.
Members desiring to avail of this facility may setheir nomination in the prescribed
Form No. SH-13 duly filled in to M/s. Purva Shaggy (India) Private Limited at the

Registered Office of the Company. Members holdihgrses in electronic form may

contact their respective Depository Participantsafailing this facility.

Members may please note that Notice of th& 82nual General Meeting and Annual
Report for the year ended8March, 2023 will be available on the Company’s st
www.nexusmed.co.in for their download. The Noti@ @lso be accessed from the
website of BSE Limited at www.bseindia.com and wWebsite of CDSL (agency for
providing the Remote e-Voting facility and e-votisystem during the AGM) i.e.
www.evotingindia.com. For any communication, themmbers may also send requests at
Company’s email id: nexuscomm92@gmail.com.

Pursuant to the provisions of Section 108 of thenfanies Act, 2013 read with Rule 20
of the Companies (Management and AdministratiorlefA014 as amended from time
to time and Regulation 44 of the SEBI (Listing @hlions and Disclosure Requirements)
Regulations, 2015, the Company is providing facitit remote e-voting to its Members
in respect of the business to be transacted aB#fe AGM. For this purpose, the
Company has entered into an agreement with Cddabdsitory Services (India) Limited
(CDSL) for facilitating voting through electronicaans, as the authorized e-Voting's
agency. The facility of casting votes by a memisengiremote e-voting as well as the e-
voting system on the date of the AGM will be preaddoy CDSL.

The Members can join the AGM in the VC / OAVM motle minutes before and after
the scheduled time of the commencement of the ngpddy following the procedure
mentioned in the Notice. The facility of particijmat at the AGM through VC / OAVM
will be made available to atleast 1,000 memberfirsihcome first served basis. This will
not include large shareholders (Shareholders hgldifo or more shareholding),
Promoters, Institutional Investors, Directors, Kégnagerial Personnel, Chairpersons of
the Audit Committee, Nomination and Remunerationm@uottee and Stakeholders
Relationship Committee, Auditors etc. who are a#ldwo attend the AGM without
restriction on account of first come first serveis.
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15. M/s. Nitesh Chaudhary & Associates, Practicing CanypSecretary, Membership No.
F10010, COP 16275, has been appointed as the i8zentto scrutinize the remote e-
voting process and e-voting at the AGM in a faid ransparent manner.

16. Instructions for shareholders for registration of E-mail Ids and Bank Details:
(i) For Temporary Registration of e-mail id for Demat $areholders

Members of the Company holding Equity Shares ofGbeipany in Demat Form
and who have not registered their e-mail addressgstemporarily get their e-mail
addresses registered with Purva Sharegistry (Ifithaate Limited by clicking the
link: http://www.purvashare.com/email-and-phone-agah/ in their web site
www.purvashare.com and follow the registration psscas guided therein.

The members are requested to provide details sulame, DPID, Client ID/ PAN,
mobile number and e-mail id. In case of any quarmnember may send an e-mail
to RTA at support@purvashare.com. On submissidheghareholders details an
OTP will be received which needs to be enterethénlink for verification.

(i) For Permanent Registration of e-mail id for Demat bareholders

It is clarified that for permanent registration efmail address, the Members are
requested to register their e-mail address, ine@spf demat holdings with the

respective Depository Participant (DP) by followitige procedure prescribed by
the Depository Participant.

(i) Registration of email id for shareholders holding jysical shares

The Members of the Company holding Equity Shareh@iCompany in physical
Form and who have not registered their e-mail exfdre may get their e-mail
addresses registered with Purva Sharegistry (Iitigate Limited, by clicking the
link:  http://www.purvashare.com/email-and-phone-afgh/ in their website
www.purvashare.com and follow the registration psscas guided therein. The
members are requested to provide details such agNBolio Number, mobile
number and e mail id. In case of any query, a memias send an e-mail to RTA
at support@purvashare.com. On submission of shigieisadetails an OTP will be
received by shareholder which needs to be entertwkilink for verification.

(iv) Registration of Bank Details for physical shareholdrs:

The Members of the Company holding Equity Shareh@fCompany in physical
Form and who have not registered their bank detaits get the same registered
with Purva Sharegistry (India) Private Limited, kgending an email at
support@purvashare.com. The members are requesi@ad\tide details such as
Name, Folio Number, Certificate humber, PAN, emdilon a covering letter
requesting to update the bank details signed bthalshareholder(s), self-attested
PAN card copy and address proof along with the adpye cheque leaf with the
first named shareholders name imprinted in the &ddbe cheque leaf containing
bank name and branch, type of account, bank accaumber, MICR details and
IFSC code in PDF or JPEG format. In case of anyyg@emember may send an e-
mail to RTA at support@purvashare.com.
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(v) Registration of Bank Details for Demat shareholders

It is clarified that for registration of bank ddtaithe Members are requested to
register their bank details, in respect of demaldihgs with the respective
Depository Participant (DP) by following the proceel prescribed by the
Depository Participant.

17. Instructions for shareholders for remote e-voting ad joining the meeting are as
under:

()  The remote e-voting period begins on Septembe2d23 (09.00 a.m.) and ends on
September 14, 2023 (05.00 p.m.). During this penndmbers of the Company,
holding shares either in physical form or in dematzed form, as on the cut-off
date (record date) of September 8, 2023, may bast Yote electronically. The
remote e-voting module shall be disabled by CDSlvfiing thereafter.

(i) Shareholders who have already voted prior to thetimgdate would not be entitled
to vote at the meeting venue.

(i) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIRZ®20/242 dated
December 9, 2020 on e-Voting facility provided hgted Companies, Individual
shareholders holding securities in demat mode koeed to vote through their
demat account maintained with Depositories and Bigmy Participants.
Shareholders are advised to update their mobildoeuiend email Id in their demat
accounts in order to access e-Voting facility.

In order to increase the efficiency of the votingpgess, pursuant to a public

consultation, it has been decided to enable e-gatirall the demat account holders, by
way of a single login credential, through their @tmaccounts/ websites of

Depositories/ Depository Participants. Demat actdwiders would be able to cast
their vote without having to register again witle tBSPs, thereby, not only facilitating

seamless authentication but also enhancing easeoandnience of participating in e-

voting process.

Pursuant to abovesaid SEBI Circular, Login metluwa§Voting and joining virtual
meetings for Individual shareholders holding sedmgi in Demat mode
CDSL/NSDL is given below:

Type of Login Method
shareholdel
Individual | 1) Users who have opted for CDSL Easi / Easiest facidan login through
Shareholders their existing user id and password. Option willhade available to

holding reach e-Voting page without any further autheniticeat The URL for
securities in users to login to Easi / Easiest are
Demat mode| https://web.cdslindia.com/myeasi/home/login or tvisi
with www.cdslindia.com and click on Login icon and seldlew Systen
Individual Myeasi.
Shareholder
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holding
securities in
demat mode
with NSDL

CDSL

2) After successful login the Easi / Easiest user béllable to see the
Voting option for eligible companies where the évgtis in progress a
per the information provided by company. On clickithe evoting
option, the user will be able to see e-Voting pabhe e-Voting service
provider for casting your vote during the remot®aing period or
joining virtual meeting & voting during the meetingdditionally, there
is also links provided to access the system ofealloting Service
Providers i.e. CDSL/NSDL/KARVY/LINKINTIME, so thate user can
visit the e-Voting service providers’ website difgc

[92)
i

[72)

3) If the user is not registered for Easi / Easiegtiion to register ig
available at
https://web.cdslindia.com/myeasi/Registration/EagjRtration.

4) Alternatively, the user can directly access e-\ptpage by providing
Demat Account Number and PAN No. from e-Voting lenNailable on
www.cdslindia.com home page or click
https://evoting.cdslindia.com/Evoting/EvotingLogiiThe system will
authenticate the user by sending OTP on registdidule & Email as
recorded in Demat Account. After successful autieation, user will be
able to see the e-Voting option where the evoting progress and als
able to directly access the system of -Voting ServiceProviders

DN

(0]

Individual
Shareholders
holding
securities in
demat mode
with NSDL

1)If you are already registered for NSDL IDeAS fagiliplease visit the €
Services website of NSDL. Open web browser by typhe following
URL: https://eservices.nsdl.com either on a PersGoanputer or on a
mobile. Once the home page of e-Services is lauhctick on the
“Beneficial Owner” icon under “Login” which is aJable under
‘IDeAS’ section. A new screen will open. You wilate to enter you
User ID and Password. After successful authentinagiou will be able
to see e-Voting services. Click on “Access to eivgt under e-Voting
services and you will be able to see e-Voting p&jek on company
name or e-Voting service provider name and youhelre-directed to €
Voting service provider website for casting youtesduring the remot
e-Voting period or joining virtual meeting & votirduring the meeting.

=

D

2)If the user is not registered for IDeAS e-Serviggstjon to register is
available at https://eservices.nsdl.com.
Select “Register Online for IDeAS “Portal or click
https//eservices.nsdl.com/SecureWeb/ldeasDirectReg.jsp

3)Visit the e-Voting website of NSDL. Open web browbg typing the
following URL: https://www.evoting.nsdl.com/ eithesn a Personag
Computer or on a mobile. Once the home page of texy®ystem is
launched, click on the icon “Login” which is avdia under
‘Shareholder/Member’ section. A new screen willlopéou will have to
enter your User ID (i.e. your sixteen digit demat@unt number hold
with NSDL), Password/OTP and a Verification Codeshewn on the
screen. After successful authentication, you wéllrbdirected to NSDL
Depository site wherein you can see e-Voting p&jek on company
name or e-Voting service provider name and you lvélredirected to €
Voting service provider website for casting youtesduring the remot
e-Voting period or joining virtual meeting & votingudng the meetin

at

D
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Slf?grlza”r(]joulglers You can aIs;o login u_si'ng the Io_gin crede_ntials ofitydemat account thr_ough
(holding your Depository Par'_uupant rgglstered with NSD_L/SlDfo_r eVoting faC|I|ty_.
securities in After Suc_cessfu[ login, you _W|II be able to see etiNg option. Once you cl!c<
demat mode)| 2" e-Voting option, you will be redirected to NSRIDSL Depository site
login through after successful authentication, wherein you cares¥oting feature. Click on

their company name or e-Voting service provider nameyanawill be redirected
Depository to e-Voting service provider website for castingiywote during the remote e-
e Voting period
Participant

Important note: Members who are unable to retrldser ID/ Password are advised to
use Forget User ID and Forget Password optionablailat abovementioned website.

Helpdesk for Individual Shareholders holding se@siin demat mode for any
technical issues related to login through Depogit@. CDSL and NSDL

Login type Helpdesk detai

Individual Shareholders holdingMembers facing any technical issue in login cantaci
securities in Demat mode withCDSL  helpdesk by sending a request | at
CDSL helpdesk.evoting@cdslindia.com or contact at t@efno.
1800 22 55 3:

Individual Shareholders holding Members facing any technical issue in login cantaci
securities in Demat mode with | NSDL helpdesk by sending a request at evoting@ousi.
NSDL or call at toll free no.: 1800 1020 990 and 18031230

(iv) Login method for e-Voting and joining the meetig Physical shareholders and
shareholders other than individual holding in Defoatn:

1. The shareholders should log on to e-voting wehsgitev.evotingindia.com.
2.  Click on “Shareholders” module.
3. Now Enter your User ID:
(a) For CDSL.: 16 digits beneficiary ID,
(b) For NSDL: 8 Character DP ID followed by 8 Digitsi€zit ID,
(c) Members holding shares in Physical Form shouldrefftéio Number
registered with the Company.
4. Next enter the Image Verification as displayed &fidk on Login.
5. If you are holding shares in demat form and hadgéog on to
www.evotingindia.com and voted on an earlier votfigany company, then

your existing password is to be used.

6. If you are a first time user follow the steps ginmiow:

For Physical shareholders and other than individhateholders holding
shares in Demz

PAN* | Enter your 10 digit alpha-numeric *PAN issued bgdme Tax|
Department (Applicable for both demat shareholderaell as
physical shareholder




Annual Report 2022-23 Nexus Surgical and Medicare Limited

10.

11.

12.

13.

14.

15.

» Shareholders who have not updated their PAN with| th
Company/Depository Participant are requested tothse¢
sequence number sent by Company/RTA or contact
Company/RTA

Dividend | Enter the Dividend Bank Details or Date of Birtn
Bank | dd/mm/yyyy format) as recorded in your demat actaurin
Detail | the company records in order to login.

OR Date | « If both the details are not recorded with the dépogs or

of Birth company please enter the member id/folio numbethén

(DOB) Dividend Bank details fiel

17

After entering these details appropriately, click‘@UBMIT” tab.

Shareholders holding shares in physical form widrt reach directly the
Company selection screen. However, members hokliages in demat form
will now reach ‘Password Creation’ menu whereinytlae required to
mandatorily enter their login password in the nesgword field. Kindly note
that this password is to be also used by the déwlakers for voting for

resolutions of any other company on which theyediggble to vote, provided
that company opts for e-voting through CDSL platforlt is strongly

recommended not to share your password with angrgibrson and take
utmost care to keep your password confidential.

For shareholders holding shares in physical fon@ details can be used only
for e-voting on the resolutions contained in thigtibe.

Click on the EVSN for the relevant company <NEXUSBRSGICAL AND
MEDICARE LIMITED> on which you choose to vote.

On the voting page, you will see “RESOLUTION DESERION” and
against the same the option “YES/NO” for votingleSethe option YES or
NO as desired. The option YES implies that you missethe Resolution and
option NO implies that you dissent to the Resolutio

Click on the “RESOLUTIONS FILE LINK” if you wish tosiew the entire
Resolution details.

After selecting the resolution you have decidedvtiie on, click on
“SUBMIT”. A confirmation box will be displayed. Ifou wish to confirm
your vote, click on “OK”, else to change your vatéck on “CANCEL” and
accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, ywil not be allowed
to modify your vote.

You can also take out print of the voting done by Yy clicking on “Click
here to print” option on the voting page.

10
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16. If a Demat account holder has forgotten the logissword then enter the User
ID and the image verification code and click ondgeéarPassword & enter the
details as prompted by the system.

17. There is also an optional provision to upload BRARCany uploaded, which
will be made available to scrutinizer for verifimat.

18. Additional Facility for Non - Individual Shareholders and Custodians —
For remote e-voting only

* Non-Individual shareholders (i.e. other than Indbals, HUF, NRI etc.)
and Custodians are required to log on to www.egitidia.com and
register themselves in the “Corporates” module.

* A scanned copy of the Registration Form bearingstaenp and sign of
the entity should be emailed to helpdesk.evotinggadia.com.

» After receiving the login details a Compliance Usbkould be created
using the admin login and password. The Complidrszr would be able
to link the account(s) for which they wish to voie

» The list of accounts linked in the login should eailed to
helpdesk.evoting@cdslindia.com and on approvalhef @ccounts they
would be able to cast their vote.

» A scanned copy of the Board Resolution and Powekttafrney (POA)
which they have issued in favour of the Custodiarany, should be
uploaded in PDF format in the system for the soizéir to verify the
same.

« Alternatively, Non-Individual shareholders are riegd to send the
relevant Board Resolution/ Authority letter togetheith attested
specimen signature of the duly authorized signatdrg are authorized to
vote, to the Scrutinizer and to the Company atdimil address viz;
nexuscomm92@gmail.com, if they have voted fromviillial tab & not
uploaded same in the CDSL e-voting system for thetimizer to verify
the same.

(v) Instructions for shareholders attending the AGM through VC / OAVM and E-
voting During the meeting are as under:

1. The procedure for attending meeting & e-voting loa tay of the AGM is
same as the instructions mentioned above for exyoti

2. Thelink for VC / OAVM to attend meeting will be aNlable where the EVSN
of Company will be displayed after successful logmper the instructions
mentioned above for e-voting.

3. Shareholders who have voted through Remote e-vetifigoe eligible to
attend the meeting. However, they will not be éligito vote at the AGM.

11
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(vi)

4. Shareholders are encouraged to join the Meetiraygir Laptops / IPads for
better experience.

5.  Further shareholders will be required to allow Ceavend use Internet with a
good speed to avoid any disturbance during theingeet

6. Please note that Participants Connecting from Mobigvices or Tablets or
through Laptop connecting via Mobile Hotspot mapenence Audio / Video
loss due to Fluctuation in their respective netwoltk is therefore
recommended to use Stable Wi-Fi or LAN Connectmmitigate any kind
of aforesaid glitches.

7. Shareholders may send their queries in advancasaffedays prior to meeting
mentioning their name, demat account number / faliomber, email id,
mobile number at nexuscomm92@gmail.com. These epievill be replied
to by the company suitably by email. Shareholddre would like to express
their views / ask questions during the meeting meayjster themselves as a
speaker by sending their request in advance atfedslys prior to meeting
mentioning their name, demat account number / falionber, email id,
mobile number at nexuscomm92@gmail.com.

8. Those shareholders who have registered themsedveseaker will only be
allowed to express their views/ask questions dutiegneeting.

9. Only those shareholders, who are present in the Abugh VC / OAVM
facility and have not casted their vote on the Resms through remote e-
Voting and are otherwise not barred from doingstmll be eligible to vote
through e-Voting system available during the AGM.

10. Ifany Votes are cast by the shareholders throbgletvoting available during
the AGM and if the same shareholders have notqjaatied in the meeting
through VC / OAVM facility, then the votes cast bych shareholders shall
be considered invalid as the facility of e-votingidg the meeting is available
only to the shareholders attending the meeting.

11. Shareholders who have voted through Remote e-Vatitigoe eligible to
attend the AGM. However, they will not be eligilievote at the AGM.

Process for those shareholders whose email addressage not registered with
the Company / Depositories

(a) For Physical shareholders - please provide negestsails like Folio No.,
Name of shareholder, scanned copy of the shar#éicae (front and back),
PAN (self-attested scanned copy of PAN card), AADMAself-attested
scanned copy of Aadhaar Card) by email to CompdiyA email id.

(b) For Demat shareholders - Please update your ech&ilmobile no. with your
respective Depository Participant (DP).

12
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(c) For Individual Demat shareholders - Please updaie gmail id & mobile no.
with your respective Depository Participant (DP)iethis mandatory while e-
Voting & joining virtual meetings through Deposiyor

If you have any queries or issues regarding attendiGM & e-Voting from the CDSL
e-Voting System, you can write an email to helpdasiting@cdslindia.com or contact
at toll free no. 1800 22 55 33.

All grievances connected with the facility for vagi by electronic means may be
addressed to Mr. Rakesh Dalvi, Sr. Manager, (CO&rjtral Depository Services (India)
Limited, A Wing, 2% Floor, Marathon Futurex, Mafatlal Mill Compoundsé,M Joshi
Marg, Lower Parel (East), Mumbai - 400013 or senah @&mail to
helpdesk.evoting@cdslindia.com or call on toll free 1800 22 55 33.
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ANNEXURE

Pursuant to Regulation 36(3) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Reguirements) Regulations, 2015, Information about the
directors proposed to be appointed / re-appointed isfurnished below:

1.
Name of Director Mr. Pawankumar Sitaram Choudhary
Date of Birth 01-01-1955
No. of Equity Shares held Nil
Qualification Commerce Graduate
Rel ationship with other Directors None
Nature of Expertise More than a decade of experience in similar

type of industry. Possess good leadership skills
alongwith Management skills

Name of Companies in which she holds | None

Directorship
Names of Committees of the Companies | 1. Stakeholders Relationship Committee
of which he/ she holds membership

14
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DIRECTORS' REPORT

To,
The Members,
Nexus Surgical and Medicare Limited

Your Directors have pleasure in presenting tAdirty Second Annual Report on the
Business and Operations of the Company togethéartiagt Audited Statement of Accounts
of the Company for the financial year ended ofi igarch, 2023.

1. Financial Highlights:

The financial results are summarized below:

(Amount in hundreds)

Particulars For the year ended| For the year ended

315t March 2023 315t March 2022

A | Total Revenu 1,56,69(.34 2,41,781.42

B | Total Expense 1,33,80.65 2,02,96:.47

C | Profit/(Loss) Before Te 22,8¢0.6¢ 38,871.9¢
D | Tax expense

- Current Tax 5,700.00 9,700.00

- Tax for earlier years (23.86) -

- Deferred Ta 134.07 92.02

E | Profit/(Loss) after Ta 17,07(4¢& 29,(19.9¢

2. Financial Performance:

During the year, the Company has earned Total RevehRs.1,56,690.34 hundreds in
comparison to Rs.2,41,780.42 hundreds during taqus year. The total expenses have
been reduced from Rs.2,02,968.47 hundreds to RBs803.65 hundreds due to which
Net Profit after tax is Rs.17,070.48 hundreds imparison with Rs.29,019.94 hundreds
during the previous year. Your directors are hopaffbetter performance in forthcoming
year.

There is no change in the nature of business dasridy the Company during the financial
year ended March 31,2023

3. Dividend & Reserves:

The Board has not recommended dividend for thenfirzh year ended March 31, 2023.
No amount of profit earned during the year wasdfamed to General Reserve.

4. Management Discussion & Analysis:

The Company is engaged into trading of medicalresde. There are no material changes
between the end of the financial year and theafdtes report which may affect the financial
position of the Company. Management Discussion &lysis report is being given under
Corporate Governance Report.
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5. Listing with Stock Exchanges:

At present, the Equity shares of the Company siediat BSE Limited.

6. Dematerialization of Shares:

97.40% of Company’s paid-up Equity Share Capitahidematerialized form as on81
March, 2023 and the balance 2.60% is in physicat fo

The Company’s Registrar and Transfer Agent is Ngva Sharegistry (India) Private
Limited having their registered office at Unit NoShiv Shakti Industrial Estate, Gr Floor,
J R Boricha Marg, Lower Parel, Mumbai - 400 011.

7. Internal Financial Controls:

Internal Financial Controls laid down by the Comp@na systematic set of controls and
procedures to ensure orderly and effective conouits business including adherence to
Company'’s policies, safeguarding of its assetsigogon and detection of frauds and errors,
accuracy and completeness of the accounting reeordgimely preparation of reliable
financial information. Internal financial contraist only require the system to be designed
effectively but also to be tested for operatingetif’eness periodically.

During the year, such controls were tested andeportable material weaknesses in the
design or operation were observed.

8. Subsidiaries, Joint Ventures and Associates Compaes:

The Company does not have any Subsidiary/ AsscCiatepanies/ Joint Ventures.

9. Deposits:

The Company has not accepted any deposits witleinmteaning of Section 73 of the
Companies Act, 2013, read with the Companies (Aecege of Deposits) Rules, 2014.

10. Finance & Accounts:

The Board after assessing the capital buffersigadlity levels, the Company did not raise
any finance by issue of any securities during tearyCompany has adequate financial
resources at its disposal for carrying on its essn

Your company is required to prepare financial statets under Indian Accounting
Standards (Ind AS) prescribed under Section 13BefCompanies Act, 2013 read with
Rule 3 of the Companies (Indian Accounting StansjaRililes, 2015.

The estimates and judgments relating to finantééments are made on prudent basis, so
as to reflect in a true and fair manner, the fond aubstance of transactions reasonably
present the Company’s state of affairs and profithie Financial Year -2023.
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11. Statutory Auditors:

(@) The members of the Company at thé' Zinnual General Meeting held on 29
September, 2022 appointed M/s. Satya Prakash N&a@o ((having Firm
Registration No. 115438W), Chartered Accountantsimidai, as the Statutory
Auditors of the Company for a term of 5 years arwbedingly they hold their office
till the conclusion of Annual General Meeting totzdd in the year 2027.

(b) The Auditors’ Report is unmodified i.e. it does nmintain any qualification,
reservation or adverse remark or disclaimer.

12. Secretarial Auditors:

(@ Pursuant to the provisions of Section 204 of then@anies Act, 2013 and the
Companies (Appointment and Remuneration of ManagBersonnel) Rules, 2014,
M/s. Nitesh Chaudhary & Associates, Practicing CanypSecretary, have been
appointed as the Secretarial Auditors of the Compan

(b) The Secretarial Audit Report for the financial yeaded March 31, 2023 is annexed
as Annexure A. As regards the qualification infdeport, we submit that the delay in
filing the SDD Compliance Certificate was due t@might and henceforth due care
shall be taken for the same.

13. Internal Auditors:

(@) The internal audit function provides an independeés to the Board of Directors,
the Audit Committee and the Senior Management emgtiality and efficacy of the
internal controls, governance systems and processes

(b) Pursuant to the provisions of Section 138 of the@anies Act, 2013 and Rules made
thereunder, M/s. P N SV & Co., Chartered Accousthas been appointed as Internal
Auditors of the Company.

14. Reporting of Fraud by Auditors:

During the year, the Statutory Auditors and Sedat@uditor have not reported, any
incident of fraud committed in your Company by@€icers or Employees, to the Audit
Committee and / or to the Board under Section143ffithe Companies Act, 2013.

15. Annual Return:

Pursuant to Section 92(3) of the Companies Act328ad with Rule 12 of the Companies
(Management and Administration) Rules, 2014, thpyad Annual Return can be accessed
at Company’s website at www.nexusmed.co.in.

16. Foreign Exchange Earnings / Outgo:

The Company has neither incurred any expenditureeamed any income in foreign
exchange.
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17. Particulars Regarding Conservation of Energy, Technlogy Absorption:

Section 134(3)(m) of the Companies Act, 2013 redtth Wule 8(3) of the Companies
(Accounts) Rules, 2014 requires disclosure of paldrs regarding conservation of Energy
and Technology absorption. The Company is not lgavianufacturing facilities of its own.
Therefore, information required under this clagsedt applicable to the Company.

18. Corporate Social Responsibility (CSR):

The Company does not fall under the prescribeds atiscompanies’ u/s 135(2) of the
Companies Act, 2013 read with Rule 8 of the Comgm(Corporate Social Responsibility)
Rules, 2014. Hence CSR is not applicable to thegaom

19. Human Resources:

Nexus Surgical and Medicare Limited firmly believisst Human Capital is its most
important asset. The health, safety and wellbeinthe employees and their families
remained our top priority. The Company has embadkeits journey of “Happiness at the
workplace” which has helped to look at employeeagiegnent in a more holistic way.

20. Meetings of the Board:

The Board of Directors duly met 5 (five) times digrithe financial year, the details of the
same are given in the Corporate Governance Réguwtintervening gap between the two
consecutive meetings was within the period presdrimder the Companies Act, 2013.

21. Disqualification of Directors:

During the year, the Company has received Form®ifm all Directors as required under
the provisions of Section 164(2) of the Companies, 2013 read with the Companies
(Appointment and Qualification of Directors) Rul26,14 that none of the Directors of your
Company is disqualified to hold office as direcad debarred from holding the office of a
Director.

22. Directors and Key Managerial Personnel:

(i) Resignation of Director:

Mr. Rupesh Roongta (holding DIN 02576510) resigimeth the Directorship of the
Company with effect from the close of business saifirl3" August, 2022.

(i) Appointment of Additional Director:

The Board of Directors of the Company appointed Mawankumar Sitaram
Choudhary (holding DIN 03125806) as an Additionaké&utive Director on the
Board with effect from the close of business haifr$3" August, 2022.

Subsequently, the members of the Company, at tmeeting held on 29
September, 2022, appointed Mr. Pawankumar Sitaraocud@hary as a Director of
the Company.
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23.

(i) Resignation of Chief Financial Officer (CFO):

Mr. Ram Swaroop Mahadev Joshi (having PAN ABVPJO32ésigned from the
position of the Chief Financial Officer (CFO) oktifCompany with effect from the
close of business hours off18ugust, 2022.

(iv) Appointment of Chief Financial Officer (CFO):

The Board of Directors of the Company appointed Mawankumar Sitaram
Choudhary (having PAN AAAPC3540M) as the Chief Ficial Officer (CFO) of
the Company with effect from the close of busirtemsrs of 18 August, 2022.

(v) Change in the designation of Mr. Ram Swaroop MahadeJoshi from Whole-
time Director to the Managing Director:

The Board of Directors of the Company, subjechdpproval of the members of
the Company, changed the designation of Mr. Ramr&wpaMahadev Joshi
(holding DIN 07184085) from Whole-time Director Managing Director of the
Company for a period of 5 years with effect fron{' 2ugust, 2022.

Subsequently, the members of the Company, at tmeeting held on 29
September, 2022, appointed Mr. Ram Swaroop Mahddeti as a Managing
Director of the Company.

(vi) Appointment of Directors retiring by rotation:

Mr. Pawankumar Sitaram Choudhary (holding DIN 03034, Director of the
Company, will retire by rotation at the ensuing AahGeneral Meeting and being
eligible offers himself for reappointment.

(vii) Declaration by Independent Directors:

The Company has received declarations from allridependent Directors of the
Company confirming that they meet the criteria mdlépendence as prescribed
under Section 149(6) of the Companies Act, 2013 Redulation 16(1)(b) of the
Securities and Exchange Board of India (Listing i@dilons and Disclosure
Requirements) Regulations, 2015.

Vigil Mechanism:

Vigil mechanism provides a channel to the employaed directors to report to the
management concerns about unethical behavior | actsaspected fraud or violation of the
Codes of Conduct or any Policy of the Company.

The Company is committed to adhere to the higttastdards of ethical, moral and legal
conduct of its business operations. In order tomenthat the activities of the Company and
its employees are conducted in a fair and tranepar&nner by adoption of highest
standards of professionalism, honesty, integritg athical behavior the company has
adopted a vigil mechanism policy.
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24. Nomination and Remuneration Policy:

The Nomination and Remuneration Committee of tharBf Directors has adopted a
policy which deals with the manner of selection apgointment of Directors, Senior
Management and their remuneration. The policy isompliance with the provisions of
Section 178(3) of the Companies Act, 2013. The Reration Policy is stated in the
Report on Corporate Governance.

25. Particulars of Loans, Guarantees or Investments;

The details of Loans, Guarantees and Investmentered under the provisions of
Section 186 of the Companies Act, 2013 are giveXdtes to the Financial Statements.

26. Related Party Transactions:

All contracts / arrangements / transactions enteredby the Company with its related
parties during the financial year were in the aadincourse of business and on an arm’s
length basis. During the year, the Company ha®ntgred into any material contract / /
arrangement / transaction with related parties.details of transactions with related parties
are provided in the notes to the financial statémeérhere were no transaction requiring
disclosure under section 134(3)(h) of the Act. Hertrm AOC-2 does not form part of
this Report.

27. Risk Management:

The Company has adequate internal controls in @learious functional levels and does
not foresee any major risk such as financial, ¢régjal, regulatory and other risk keeping
in view the nature and size of its business. Tisame risk, which in the opinion of the Board

which may threaten the existence of the Compangsu@nt to Section 134 (3) (n) of the

Companies Act 2013 it is stated that at presentdhgany has not identified any element
of risk which may threaten the existence of the Gamy.

28. Significant and Material Orders Passed by the Reqgators or Courts:

During the financial year 2022-23, there were gmificant and material orders passed by
Regulators or Courts or Tribunal impacting the gaioncern status of the Company and its
future operations.

29. Material changes and commitment:

No material changes and commitments affecting itmen€ial position of the Company
occurred between the end of the financial yearhizhvthis financial statement relates on
the date of this report.

30. Board Evaluation:

The Board of Directors has carried out an annuauetion of its own performance, Board
committees and individual directors pursuant topiteisions of the Act and the corporate
governance requirements as prescribed by Secuaitié€Exchange Board of India under
the SEBI (Listing Obligations and Disclosure Regmients) Regulations, 2015.
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The performance of the Board was evaluated by d@edafter seeking inputs from all the
directors on the basis of the criteria such as Bleard composition and structure,
effectiveness of board processes, information andtioning, etc. The performance of the
committees was evaluated by the Board after seéhkmgs from the committee members
on the basis of the criteria such as the compasitib committees, effectiveness of
committee meetings, etc.

The Board of Directors of the Company and the Natidm and Remuneration Committee
reviewed the performance of the individual direston the basis of the criteria such as the
contribution of the individual director to the Bdamland committee meetings like
preparedness on the issues to be discussed, miegaming constructive contribution and
inputs in meetings, etc. In addition, the Chairmas also evaluated on the key aspects of
his role.

In a separate meeting of Independent Directorépmeance of non-independent directors,
performance of the Board as a whole and performahd¢ke Chairman was evaluated,
taking into account the views of executive direstand non-executive directors. The same
was discussed in the Board meeting that followeadrketing of the independent Directors,
at which the performance of the Board, its commgtand individual directors was also
discussed.

31. Safety:

During the year, there were no cases filed pursioahie Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressat) 2013.

32. Secretarial Standards of ICSI:

The Company has complied with the requirementscpied under the Secretarial
Standards on Meetings of the Board of Directors1p&nd General Meetings (SS-2).

33. Audit Committee:

The Audit Committee is comprised of three Directofee composition of the Audit
Committee is as follows:

Name Designation Category
Mr. Rajesh Babulal Sode Chairmail | Non-Executivelndependent Direct
Mr. Avinash Kumar Ardawat Membe Non-Executive Independent Direc
Mr. Ram Swaroop Mahadev Jo Membe Whole-time Directo

All the recommendations made by the Audit Committeee accepted by the Board of
Directors.

34. Nomination and Remuneration Committee:

The Nomination and Remuneration Committee is casedriof three Directors. The
composition of the Nomination and Remuneration Cdtemis as follows:
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Name Designation Category
Mr. Avinash Kumar Ardawat Chairmai Non-Executive Independent Direc
Mr. Rajesh Babulal Sode Membe Non-Executive Independent Direc
Ms. Neha Kailash Bhage Membe Non-Executive Independent Direc

All the recommendations made by the Nomination Rechuneration Committee were
accepted by the Board of Directors.

35. Corporate Governance:

Corporate Governance is an ethically driven busipescess that is committed to values
aimed at enhancing an organization’s brand andatpn. This is ensured by taking ethical
business decisions and conducting business witinma dommitment to values, while
meeting stakeholders’ expectations. It is impeeathat our company affairs are managed
in fair and transparent manner. This is vital ton@and retain the trust of our stakeholders.
A report on a Corporate Governance is appendedresxare to this report.

36. Ratio of Remuneration;

The information required pursuant to Section 19y (#2d with Rule 5 of the Companies
(Appointment and Remuneration of Managerial PershriRules, 2014 and Companies
(Particulars of Employees) Rules, 1975, in respéatmployees of the Company and
Directors is furnished hereunder:

(Amount in hundreds)

Name and Designation | Remuneration % increase Ratio / Times per
F.Y. 2022-23 | from previous | Median of Employee
year Remuneration

Ram Swaroop Joshi 4800 Nil 1.55
(Managin¢ Director’

Pawankumar Choudhary 2800 N.A. 0.90
(Director

Monika Choudhary 3600 Nil N.A.
(Company Secretal

The particulars of the employees as required uRdér 5(2) and Rule 5(3) of Companies
(Appointment and Remuneration of Managerial PershriRules, 2014 are not applicable
to the Company as none of the employees of the @oynwas in receipt of remuneration
as prescribed under the said Rules.

37. Share Capital:

A) Buy Back of Securities:
The Company has not bought back any of its seesiatiring the year.

B) Sweat Equity:
The Company has not issued any Sweat Equity Staragy the year.

C) Bonus Shares:
No Bonus Shares were issued during the year.
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38.

39.

D) Employees Stock Option Plan:
The Company has not provided any stock option glaimg the year.

Directors Responsibility Statement:

According to the provisions of section 134(3)(c}ieé Companies Act, 2013, the directors
confirm that:

a) in the preparation of annual accounts for the fir@ryear ended 31March, 2023, the
applicable accounting standards read with requingsreet out under Schedule Il to the
Act, have been followed and there are no mategphdures from the same;

b) the accounting policies as selected are consigtapplied and made judgments and
estimates that are reasonable and prudent manmaertscensure true and fair view of
the state of affairs of the Company as at Blarch, 2023 and of the profit of the
Company for the year ended on that date;

c) adequate accounting records are maintained indemoece with the provisions of the Act
for safeguarding the assets of the Company anprémenting and detecting fraud and
other irregularities;

d) financial statements have been drawn up on a gaingern basis;

e) the Directors have laid down internal financial trols to be followed by the Company
and that such internal financial controls are adegjand are operating effectively; and

f) the Directors have devised proper systems to esunpliance with the provisions of
all applicable laws and that such systems are atieqund operating effectively.

Acknowledgment;

Your directors take the opportunity to record tligiep sense of gratitude for the valuable
support and cooperation extended to the Compauitg Isppareholders and bankers.

Registered Office: For and on behalf of the Board
Gala No. 4, Saarthak,

Building No. 1,

Square Industrial Park,

Tungarphata, Vasai (East),

Palghar - 401 208. Sd/- Sd/-

Ram Swaroop Joshi Pawankumar Choudhary
Place: Vasai DIN: 07184085 DIN: 03125806
Date: 11" August, 2023 Managing Director Director
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NITESH CHAUDHARY & ASSOCIATES
PRACTICING COMPANY SECRETARY

MR-3
SECRETARIAL AUDIT REPORT
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and

Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

Nexus Surgical and Medicare Ltd.
Gala No.4, Saarthak, Building No. 1,
Square Industrial Park, Tungarphata,
Vasai (East), Palghar, MH 401208

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to
corporate practices by Nexus Surgical and Medicare Ltd (hereinafter called the ‘Company’) for the audit period covering
the Financial Year from 01st April 2022 to 31st March 2023 (‘the audit period’). Secretarial Audit was conducted in a manner
that provided us a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing our opinion
thereon.

Based on my verification of the Company's books, papers, minute books, forms and return is filed and other records
maintained by the Company and also the information provided by the Company, its officers, agents and authorized
representatives during the conduct of Secretarial Audit, we hereby report that in our opinion, the Company has, during the
audit period covering the financial year ended on 31st March, 2023, has complied with the statutory provisions listed
hereunder and also that the Company has proper Board- processes and compliance-mechanism in place to the extent, in the
manner and subject to the reporting made hereinafter:

We have examined the books, papers; minutes” books, forms and returns filed and other records maintained by Company
for the financial year ended on 31st March, 2023 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;
(ii) The Securities Contracts (Regulation) Act, 1956 (SCRA’) and the rules made thereunder;
(iii) The Depositories Act, 1996 and the Regulations and Bye-lawsframed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of Foreign
Direct Investment, Overseas Direct Investment and External Commercial Borrowings

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act,
1992 ("SEBI Act'):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011;

(b) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015;

(¢) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018;
During the financial year under review, the Company has not issued any capital and has not raised and fund
through public. Hence the provision of said regulation are not applicable to the Company.

The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations
2021 - During the financial year under review, the Company has not issued any shares/options under the
(ESOP) said guidelines / regulations. Hence the provisions of the said regulation are not applicable to the
company.;

Office Address: 204, Chetak Chamber, 13-14 RNT Marg, Near Dawa Bazar, Indore - 452001
Email: csniteshchaudhary@gmail.com; Website: www.csniteshchaudhary.com
Mob. No. +91 86554 56923; +91 76669 91644
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NITESH CHAUDHARY & ASSOCIATES
PRACTICING COMPANY SECRETARY

(f) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021
- As the company has not issued any debt securities during the period under review the provisions of the
said regulation are not applicable to the company;

The Securities and Exchange Board of India (Registrars to an issue and Share Transfer Agents) Regulations,
1993 regarding the Companies Act and dealing with client; -As the Company is not registered as Registrar to
Issue and Share Transfer Agent during the year under review, the said Regulation is not applicable to the
Company;

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 - The equity
shares of the company are neither delisted nor proposed to be delisted. Hence the provision of said
regulation not applicable to the company;

The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998 The Company has not
bought back or propose to buy-back any of its securities during the year under review, hence the said
regulation is not applicable to the company;

(vi) Having regards to the compliance system prevailing in the Company, information representation provided by
management and on examination of the relevant documents and records in pursuance thereof on test-check basis, the
following laws are also applicable on company;

i. Mabharashtra state Tax on Professions, Trades, Callings and Employments Act 1975;
ii. Minimum Wages Act.

We have also examined compliance with the applicable clauses of the following:

Secretarial Standards with respect to Meeting of Board of Director(SS-1), General Meeting (SS-2) and Dividend
(SS-3) issued by The Institute of Company Secretaries of India related to Board meetings, General Meeting and
Dividend;

The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015.

During the period under review, the Company has complied with the provisions of the Act, Rules, Regulations,
Guidelines, Standards, etc. mentioned above subject to following observations:

» During the year under review and as per the information’s provided by the Secretarial Department and CS
Certificate submitted with the Stock Exchange, we observed that the company filed Structured Digital Database
(SDD) Certificate, however the same has not been filed on due time period.

I further report that:

(i) The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-
Executive Directors and Independent Directors. The changes made in the composition of the Board of Directors that
took place during the period under review were carried out in compliance with the provisions of the Act.

(ii) Proper notice is given to all directors to schedule the Board and Committee Meetings, agenda and detailed notes on
agenda were sent at least seven days in advance, and a system exists for seeking and obtaining further information
and clarifications on the agenda items before the meeting and for meaningful participation at the meeting.

Decisions at the meetings of the Board of Directors of the Company were carried through on the basis of majority.
There were no dissenting views by any member of the Board of Directors during the period under review.

There are adequate systems and processes in the Company, commensurate with the size and operations of the
Company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

Office Address: 204, Chetak Chamber, 13-14 RNT Marg, Near Dawa Bazar, Indore - 452001
Email: csniteshchaudhary@gmail.com; Website: www.csniteshchaudhary.com
Mob. No. +91 86554 56923; +91 76669 91644
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NITESH CHAUDHARY & ASSOCIATES
PRACTICING COMPANY SECRETARY

I further report that:

During the audit period, there were no instances of:

Public/Rights/debentures/ sweat equity.
Redemption/buy-back of securities.
Merger/ amalgamation/ reconstruction etc.
Foreign technical collaborations.

For Nitesh Chaudhary & Associates
Practicing Company Secretary

Sd/-

Nitesh Chaudhary,
Proprietor

FCS No. 10010, CP No.: 16275
UDIN - F010010E000586608

Date: 11th July, 2023
Note:

This report is to be read with our letter of even date which is annexed as “ANNEXURE A” and forms an integral part
if this report.
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NITESH CHAUDHARY & ASSOCIATES
PRACTICING COMPANY SECRETARY

ANNEXURE TO THE SECREARIAL AUDIT REPORT

To,

The Members,

Nexus Surgical And Medicare Ltd
Gala No.4, Saarthak, Building No. 1,
Square Industrial Park, Tungarphata,
Vasai (East), Palghar, MH 401208

Our report of even date is to be read along with this letter.
Management’s Responsibility

1) It is the Responsibility of Management of the Company to maintain Secretarial records, device proper systems to
ensure compliance with the provisions of all applicable laws and regulations and to ensure that the systems are
adequate and operate effectively.

Auditor’s Responsibility

2) I have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the
correctness of the contents of the Secretarial records. The verification was done on the test basis to ensure that correct
facts are reflected in Secretarial records. I believe that the processes and practices, I followed provide a reasonable basis
for our opinion.

I have not verified the correctness and appropriateness of financial records and books of accounts of the Company.

Where ever required, I have obtained the Management representation about compliance of laws, rules and
regulations and happenings of events etc.

The compliance of provisions of Corporate and other applicable laws, rules, regulations, standards is the responsibility
of the management. Our examination was limited to the verification of procedures on test basis.

Disclaimer

6) The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of efficacy or
effectiveness with which the management has conducted the affairs of the Company.

For Nitesh Chaudhary & Associates
Practising Company Secretary

Sd/-
Nitesh Chaudhary
(Proprietor)
Mem. No. F10010; CP No. 16275
UDIN: F010010E000586608

Dated: 11th July, 2023

Office Address: 204, Chetak Chamber, 13-14 RNT Marg, Near Dawa Bazar, Indore - 452001
Email: csniteshchaudhary@gmail.com; Website: www.csniteshchaudhary.com
Mob. No. +91 86554 56923; +91 76669 91644
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NEXUS SURGICAL AND MEDICARE LIMITED

REPORT ON CORPORATE GOVERNANCE
(Pursuant to Regulation 34(3) read with Schedule V of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015)

Corporate Governance is the application of bestagament practices, compliance of law and
adherence to ethical standards to achieve the Qoyigoabjective of maximizing stakeholder’s
value and discharge of social responsibility. Therpdrate Governance structure in the
Company assigns responsibilities and entrusts atyhmmong different participants in the
organization. The Company has adopted the requirenfeCorporate Governance under the
Securities and Exchange Board of India (Listingi@dilons and Disclosure Requirements)
Regulations, 2015, the disclosure of which aremivelow:

1. COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE

Nexus Surgical and Medicare Limited (NEXUS) recagsiits role as a corporate citizen
and endeavors to adopt the best practices andghedt standards of corporate governance
through transparency in business ethics, accodityalo its customers, investors,
regulators and other stakeholder. The Companyisites are carried out in accordance
with good corporate practices and the Company isstemtly striving to better these
practices by adopting best practices.

The Company believes that governance practicesleeti® Management to direct and
control the affairs of the Company in an efficiemanner and to achieve the Company’s
goal of maximizing value for all its stakeholdeféie Company will continue to focus its
resources, strengths and strategies to achievisiits, while upholding the core values of
transparency, integrity, honesty and accountabiligshich are fundamental to our
Company. Your Company confirms compliance of Caap®iGovernance as contained in
Chapter IV of the Securities and Exchange Boardndia (Listing Obligations and
Disclosure Requirements) Regulations, 2015, detéighich are given below.

Key elements of NEXUS’s Corporate Governance

« Compliance with applicable law.

« Number of Board and Committee meetings more than statutory requirement,
including meetings dedicated for discussing stigategerating plans and risks.

- Board comprises of directors from diverse backgdsuand substantial experience,
who are able to provide appropriate guidance t@keeutive management as required.

« Panel of independent directors with outstandingktrecord and reputation.

. Confidential Board evaluation process where eaclar@anember evaluates the
performance of every director, Committees of thamfpthe Chairman of the Board
and the Board as a whole.

« Presentations by key senior management team (‘Std@bers of the Company to
familiarize the directors with key elements of thesinesses.

o Complete and detailed information provided to Boareimbers in advance to enable
them to evaluate matters carefully for meaningfstdssions.
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2. BOARD OF DIRECTORS

(i)  Composition and Category of Board of Directors asm 31t March, 2023.

Iﬁg. Name of the Director Designation Category
1. | Mr. Ram Swaroop Mahadev Ja | Managing Directc Executive
2. | Mr. Pawankumar Choudha Directol Executive
3. | Mr. Rajesh Babulal Sode Director Nor-Executive*
4. | Mr. Avinash KumalArdawatiz Director Nor-Executive*
5 Ms. Neha Kaiash Bhageri: Director Nor-Executive*

*Also Independent

Independent Director is defined as one who aparnfreceiving sitting fee as a
Director, does not have any other material pecynmationship or transactions in his
personal capacity with the Company, its promotera@agement.

(i) Meetings and Attendance of Directors during the fimancial year 2022-23:

During the financial year 2022-23, the Board ofdaiors met 5 (five) times. The
meetings were held on 30.05.2022, 13.08.2022, 30Q2, 14.11.2022 and on

14.02.2023.
Attendance of Directors in meetings held duringfthancial year 2022-23:
Name of the Directors No. of Board Attendance of Last
Meetings attended AGM
in F.Y. 2022-23 (29-09-2022)
Mr. Ram Swaroop Mahadev Jo 5 Yes
Mr. Pawankumr Choudhar 3 No
Mr. RajeshBabulalSodan 5 No
Mr. Avinash Kumar Ardawat 5 Yes
Ms. Neha Kailah Bhageri 5 Yes

(iii) Directorships and Committees position held in otheCompanies as on F1March,

2023:
Name of the Directors No. of No. of committee Directorship in other
outside positions listed entities
Directorship As As
held Chairman | Member
Mr. Ram SwaroojJosh 1 None None None
Mr. Pawankumar Choudhe 0 None None None
Mr. Rajesh Babulal Sode 1 None None None
Mr. Avinash Kumar Ardawat 0 None None None
Ms. Neha Kailash Bhageria 2 None 5 | 1.DJS Stock and Shares
Limited - Director
2. Ken Financial Services
Limited - Directol

# Only three Committees i.e. Audit Committee, Noation and Remuneration Committee
and Shareholders’ Relationship Committee are censtifor this purpose
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(iv) Disclosure of relationships between Director interse:

Table given below shows the relationship betweerliinectors:

Name of the Directors Category Relationship between
Directors Inter-se

Mr. Ram Swaroop Mahadev Jo Executive None

Mr. Pawankumar Choudha Executive None

Mr. RajeshBabulalSodan Independer None

Mr. Avinash Kumar Ardawat Independer None

Ms. Neha Kailash Bhage Independer None

(v) Shareholding of Non- Executive Directors in the Company:

The Shareholding of the Non- Executive Directorthe Company as on 31.03.2023:

Name of Directors Category No. of shares|
Mr. RajesrBabulalSodan Non-Executive Independer NIL
Mr. Avinash Kumar Ardawat | Non-Executive Independe NIL
Ms. Neha Kailash Bhage Nor-Executive Independe NIL

(vi) Familiarization programmes for Independent Directors:

Every Independent Director of the Company is preglidvith ongoing information
about the industry and the Company so as to famadiathem with the latest
developments. The questionnaires are prepared dmimgy the business of the
Company.

The details of the Policy for the familiarizatiomogrammes for the Independent
Directors are hosted on the website of the Compamigh can be accessed at the
website: www.nexusmed.co.in.

The Board of Directors confirm that the Independemectors fulfill the conditions
specified in the Act and the Securities and ExckaBgpard of India (Listing
Obligations and Disclosure Requirements), 2015aadndependent of management.

(vii) Skills, Expertise and Competencies of the Board:

Skill / Expertise/ Competence Whether available wit the Board
Industry Knowledge and Experier Yes
Leadershi Yes
Team Manageme Yes
Information Technolog Yes
Accounting and Finans Yes
Busines:Developmer Yes
Compliance and Rit Yes
Business Stratei Yes
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(viii) Separate Meeting of Independent Director

During the year, separate meeting of the Indeperdieectors was held on 14.02.2023
as per the requirement of the Act and SEBI LODRURaE®mnNs; 2015.

The Independent Directors and inter alia discussed:

- the performance of Non-Independent DirectorsthedBoard as a whole;

- the performance of the Chairperson of the Comptakyng into account the views of
Executive Directors and Non-Executive Directors;

- the quality, quantity and timeliness of flow afformation between the Company
management and the Board that is necessary f@dhgel to effectively and reasonably
perform their duties; and

- other matters arising out of Board / Committeed)berations.

3. AUDIT COMMITTEE
(i) Terms of Reference

The Audit Committee has been mandated with thederfweference as specified
in Regulation 18 of the Securities and Exchange®otindia (Listing Obligations
and Disclosure Requirements) Regulations, 2015 &rerated in Section 177 of
the Companies Act, 2013 and covers all the aspgéiptdated by the Securities and
Exchange Board of India Guidelines.

(i) Composition of the Committee

The Audit Committee is comprised of two Independinéctors and one Executive
Director. During the financial year ended 31.0320ur Audit Committee
Meetings were held on 30.05.2022, 13.08.2022, 120PP and on 14.02.2023. The
composition of the Audit Committee and the attem#aof each Director at their
meetings are as follows:

Name Designation Category No. of meetings
attended
Mr. Rajesh Babulal Chairman Non-Executive 4
Sodan Independent Direct:
Mr. Avinash Kumar|  Member Non-Executive 4
Ardawatic Independent Direct:
Mr. Ram Swaroop Member Executive Director 4
Mahadev Jos

Ms. Monika Choudhary, Company Secretary of the Caomgpacts as Secretary to
the Audit Committee.

(i) Invitee: (being entitled to attend as per releyaotisions of applicable laws / rules
and/or as and when felt necessary)

(a) The Statutory Auditors viz. M/s. Satya Prakash Niata
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(iv) An Audit Committee meeting was held on"™3May, 2022 where the Annual
Financial Statements for the year ended' ®larch, 2022 were reviewed and
examined by the members of the Audit Committee fgefecommendation of the
same to the Board of Directors for their perusal adoption.

The Audit Committee reviewed the Quarterly/ Halfarlg Unaudited Financial
Results on the following dates before recommenthegsame to the Board.

Financial Reporting Date of approval
Quarter/Year ended ' March, 20:2 30" May, 2022
Quarter ended & June, 202 13" August, 202
Quarter/Half Year ended " September 2(2 14" November, 202
Quarter ended &' December, 202 14" February, 203

4. NOMINATION AND REMUNERATION COMMITTEE

In accordance with the provisions of Section 178 afpanies Act, 2013 and requirements
of Regulation 19 of the Securities and Exchangerdoé India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the 2oy has proper constitution of
Nomination and Remuneration Committee and the tefireference before the Committee
are as under:

() Terms of Reference

(@) The Committee shall identify persons who are qigalifo become directors and
who may be appointed in senior management in aaocedwith the criteria
laid, recommend to the Board their appointmentrantbval and shall carry out
evaluation of every director’s performance.

(b) Formulation of the criteria for determining quatdtions, positive attributes and
independence of a director and recommend to thedBopolicy, relating to the
remuneration of the Directors, Key Managerial Pensb and other employees
of the Company.

(i)  Remuneration Policy:

The Company’s remuneration policy aims to attrawdl aetain talent and is in
accordance with the industries practices. The padiasures equity, fairness and
consistency in rewarding the employees on the babkiperformance against
earmarked objectives.

The components of the total remuneration vary ftfernt employee grades and are
governed by industry patterns, qualifications angbegience of the employee,
responsibilities handled by him.

32



Annual Report 2022-23 Nexus Surgical and Medicare Limited

5.

(i) Composition, Name of Members and Chairman

The Nomination and Remuneration Committee of then@any is comprised of three
Non-Executive Independent Directors. During theaficial year 2022-23, two

Committee Meetings were held on 30.05.2022 and308812022. The composition

of the Nomination and Remuneration Committee aedattendance of each Director
at their meetings are as follows:

Name Designation Category No. of meetings
attended

Mr. Avinash Kumar Chairman Non-Executive 2
Ardawati¢ Independent Direct

Mr. Rajesh Babulal Member Non-Executive 2
Sodan Independent Direct

Ms. Neha Kailash Member Non-Executive 2
Bhageri: Independent Direct:

(iv) Performance Evaluation Criteria for Independent Directors:

Pursuant to the Companies Act, 2013 and Reguldfigth0) of the Securities and
Exchange Board of India (Listing Obligations andsédsure Requirements)
Regulations, 2015, the Board of Directors of themPany has evaluated the
performances of each Independent Director.

The evaluation framework for assessing the perfaoaaof Independent Directors
comprises of the following key areas:

a) Attendance of Board and Committee Meetings;
b) Quality and value of contribution to Board delilieras;

c) Strategic perspectives or inputs regarding futuawvth of the Company and
its performances;

d) Providing perspectives and feedback going beyorfidrmmation provided by
the management;

e) Effective follow up on certain crucial matters wii@rthe concern is expressed,;

f) Communication skills with Board and Senior Managetand others.

REMUNERATION OF DIRECTORS:
a) Pecuniary relationship or transactions of the noecative directors:

The Non-Executive Directors had no pecuniary retfethip or transactions with the
Company during the year 2022-23.

b) Criteria of making payments to non-executive divext

None of the Non - Executive Directors is being paig remuneration.
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c) Details of remuneration/sitting fees paid to Dicgstduring the year ended 81
March, 2023 and shares held by them as on daisdmlows:

Name Remuneration / Sitting Fees Shares held
Mr. Ram Swaroop Mahadev Jo Rs. 4,800 hundre NIL
Mr. Pawankumar Choudha Rs. 2,800 hundre NIL

6. STAKEHOLDERS RELATIONSHIP COMMITTEE:

In accordance with the provisions of Section 17&®5)he Companies Act, 2013 and
requirements of Regulation 20 of the Securities Brchange Board of India (Listing
Obligations and Disclosure Requirements) Regulati@d15, the terms of reference
before the Stakeholders Relationship Committeé®Board are as under:

() The Company has a ‘Stakeholders Relationship Cotaeito review transfer and
transmission of securities, issue of duplicate iftemtes, review of share
dematerialization and rematerialization, monitorihg performance of company’s
Registrar and Transfer Agent and deals with otleré&holder related issues.

(i) The Committee is headed by Mr. Rajesh Babulal Spdblion-Executive
Independent Director. The Committee met twice dyrihe year 2022-23 on
13.08.2022 and on 14.02.2023.

(i) The composition of the Stakeholders Relationshim@dtee and the attendance of
each Director at their meetings are as follows:

Name Designation Category No. of meetings
attended
Mr. Rajesh Babulal | Chairman Non-Executive 2
Sodan Independent Direct
Mr. Avinash Kumar Member Non-Executive 2
Ardawatie Independent Direct
Mr. Rupesh Roong* Membe Executive Directc 1
Mr. Pawankumar Member Executive Director 1
Choudhary:
* Upto 13.08.2022 # From 13.08.2022

(iv)  Ms. Monika Choudhary has been designated by thedBas the ‘Compliance
Officer’ of the Company for complying with the réaggments under Securities and
Exchange Board of India (Listing Obligations andsd&dsure Requirements)
Regulations, 2015 with the Stock Exchange, Mumbai.

(V) Number of Shareholders’ complaints received dutivegyear : Nil
Number not solved to the satisfaction of the Shaldshrs . Nil

Number of pending share Transfers : Nil
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7.

8.

GENERAL BODY MEETINGS:

(i)

(ii)

Details of the last three Annual General Meetings

AGM | Date of the

meeting

Location Time

29" | 28-09-2020

Held through Video Conferencing (“V/
Other Audio-Visual Means (“OAVM)

111, B/2, Ostwal Ornate, Jesal Park,
Bhayaneer (East Thane- 401 10

03:00 p.m.

Deemed Venue was:

30" | 29-09-2021

Held through Video Conferencing (“V/
Other Audio-Visual Means (“OAVM)

111, B/2, Ostwal Ornate, Jesal Park,
Bhayaneer (East Thane- 401 10!

04:00 p.m.

Deemed Venue was:

318" | 29-09-2022

Held through Video Conferencing (“V/
Other Audio-Visual Means (“OAVN)

Gala No. 4, Saarthak, Building No. 1,
Square Industrial Park, Tungarphata,
Vasai (East), Palghi- 401 208

01:30 p.m.

Deemed Venue was:

Special Resolution passed in previous three AGMs

AGM Date

Special Resolutions passed

28-08-202(

No Special Resolution was pas

29-09-2021

Shifting of Registered Office of the Gmamy from one city to
another city withiithe same Sta

29-09-2022

Appointment of Mr. Ram Swaroop Mahad®shd(holding DIN
07184085 as a Managing Director of the Comp

(i) Postal Ballot

During the year 2022-23, there was no special uéisol passed through postal
ballot process. None of the business is proposdukttransacted through Postal

Ballot.

MEANS OF COMMUNICATION:

Quarterly Results

The quarterly results as approsed taken of
record by the Board of Directors of the Compz
generally within one and half month of the closg
each quarter are sent forthwith to the BSE Lim
and published in the proforma as prescribed u
Regulation 33 of Securities and Exchange Boar,
India (Listing Obligations and Disclosu
Requirements) Regulations, 2C

I
ANy

» of
ted
nder
d of
re

Which  newspaper
published ii

normall

yThe Free Press Journal (English Newspaper)

Navshakti (Regional Language Newspa
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Any website whee displaye www.nexusmed.co.
Whether it also displays officialNo
news releas

Whether presentations made |tho request as such was received
institutional investors or to
analys

9. GENERAL SHAREHOLDERS INFORMATION:

() | Financial Yea 1% April to 31%' Marck

(i) | Dividend Payment Da | Not Applicable

(iii) | Listing on Stock The Shares of the Company are listed at BSE
Exchange Limited, Mumba

(iv) | Listing Fees Company has paid the listing feeBSE Limited

for the financial yeaended on 3% March, 20:3.

(v) | Stock Code:
BSE 538874

ISIN INE370Q0101

(vi) | Depository Connectivity National Securities f@sitory Limited,;
Central Depository Service(India) Limited

(vii) | Stock Market Data:

Month High Low Month Close
April, 2022 18.0C 7.91 15.4¢
May, 2022 14.7¢ 10.1¢ 10.5(C
June, 202 13.7¢ 9.9( 13.2(
July, 20:2 14.52 10.0¢ 11.37
August, 202 13.9¢ 9.11 12.21
September, 2(2 14.9¢ 10.1¢€ 12.6¢
October, 202 15.0¢ 10.6( 14.4(
November, 202 15.3¢ 12.7¢ 13.1¢€
December, 2(2 14.7¢ 11.9(C 13.6(
January, 203 13.92 11.2¢4 12.0C
February, 203 12.6( 10.0C 10.9C
March, 20:3 10.9¢ 8.6& 8.6%
(viii) | Performance of the share price of the Company mpasison to the BSE
Sensex:
Price Movement
20.00
15.00 =
10.00 \/\//\——\\
5.00
0.00 ‘ ‘ ‘ : ‘
R X 1 R P o )
W@ & v"%% %@Qﬁ, SO \?’q’ &
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Registrar & Transfer Agents:

The Company has appointed Purva Sharegistry (Irielizate Limited as g
common agency for share registry work (both physcalectronic) for all
matters connected with transfers and transmissibnshares and alsp
dematerialization of shares and other related fonst

PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED

Unit No. 9, Shiv Shakti Industrial Estate, Gr. Alpd R. Boricha Marg,
Lower Pare (East, Mumbai- 400 011,

Share Transfer System

With a view to expedite the process of share teassthe Board of Director
has delegated the power of share transfer to Stldesls Relationshiy
Committee of the Board. The shares for transfegived in physical mode b
the Company, are transferred expeditiously ancetifaar, option letter is se
to the transferee(s) for dematerialization, Condition in respect of the requeast
for dematerialization of shares is sent to the eespe depositories, i.e.
National Security Depository Limited (NSDL) and @wmh Depository
Services (India) Limited within 7 da

(ix)

)

)

2T< Y wm

(xi) DISTRIBUTION OF SHAREHOLDING AS ON 31 ST MARCH, 2023:

(a) According to Category holdings

Category No. of % of No. of % of
shareholders| shareholders| shares | shares
Promoters
Individual 2 0.07 1000( 0.1¢
Corporate Bodie 1 0.04 101500 18.5¢
Public
Individual 273¢ 97.7¢ 277312: 50.6¢
Corporate Bodie 13 0.4¢€ 132491. | 24.2]
HUF 4C 1.4% 34657 6.3¢
NRI 6 0.21 2231 0.04
Clearing Membel 1 0.04 60 0.0C
Total 2801 100.00 5471900 100.00
(b) According to Number of Equity Shares
No. of Equity No. of % of No. of % of
Shares held shareholders | shareholders | shares | shares
1-500( 253¢ 90.6¢ 8478: 1.5t
5001-1000( 54 1.9¢ 4411( 0.81
10002-2000¢( 31 1.11 4987 0.91
20002-3000( 14 0.5C 3816! 0.7C
30002-4000( 3 0.11 1181: 0.22
40002-5000( 24 0.8¢ 11769: 2.1t
5000:-10000( 58 2.07 50368¢ 9.2(C
100000 & abov 78 2.7¢€ 462178 84.4¢
Total 2801 100.00 5471900 100.00
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(xii) | Dematerialization of Shares97.40% Company Equity Shares are
and liquidity dematerialized as on -03-2023
(xiii) |Outstanding GDRs/ ADRSs/Not Applicable
Warrants or any Convertible
Instruments, conversion date
and likelyimpact on equit
(xiv) | Commodity Price risk ofThe Company did not engage |in
foreign exchange risk andCommodity & hedging activities during
hedging activitie the yeal
(xv) | Plant Locations The Company is not engagedamny
manufacturing activities hence do not
have any plan
(xvi) | Address for Correspondence The shareholderay naddress their
communications/suggestions/grievances/
gueries to our share transfer agent:
PURVA SHAREGISTRY (INDIA)
PRIVATE LIMITED
Unit No. 9, Shiv Shakti Industrial Estate,
Gr. Floor, J. R. Boricha Marg,
Lower Parel, Mumbe- 400 011.
(xvii) | Credit Ratint Nil

10. DISCLOSURES:

Disclosure on materially significant
related party transactions ije.
transactions of the Company pf
Material nature, with its Promoters, the
Directors or the Management, their
subsidiaries or relatives etc. that may
have potential conflict with the interest
of the Company at lar.

There are no materially significant related
party transactions i.e. transactions of the
Company of material nature, with its

promoters, directors or the managem
or relatives etc. during the year, that m
have potential conflict with the interes
of the Company at large.

ent

ay
ts

Details of Non-compliance by the | None

Company, penalties, and strictures

imposed on the Company by Stock

Exchange or Securities and Exchange

Board of India or any Statutoa‘y

Authority or any matter related to

Capital Market during last three ye:

Details of establishment of vigil: | The Company has established | a

mechanism / whistle blower policy mechanism for employees to report
concerns about unethical behavior, actual
or suspected fraud, or violation of code of
conduct or ethics polic

Details of compliance with mandatofy | The Company has complied with all the

requirements and adoption of ngn-| mandatory requirements of Regulation|27

mandatory requirements

of the Securities and Exchange Board
India (Listing Obligation and Disclosu

of
e

Requirements Regulations, 201
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11.

Details of these compliances along wiith
the non-mandatory requirements adopted
by the Company have been given in the
relevant section of this repc

Material Subsidiar : | The Company has rMaterial Subsidiat
Web link for policy on dealing with: | In line with requirement of the Companiges
related party transactions Act, 2013 and Listing Regulations, your

Company has formulated a Policy on
Related Party Transactions which is also
available at Company’s website under the
weblink www.nexusmed.co.

Code of Conduct for the : | The Board of Directors is responsible for
members of the Board and Senjor| ensuring that rules are in place to avpid
Management Team conflict of interest by the Board Members

and the Management Committee. The
Board has adopted the Code of Conduct
for the members of the Board and Senior
Management Team and the same| is
available on Company’s website |at
www.nexusmed.co.
Utilization of funds raised through: | The Company has not raised funds
preferential allotment or qualified | through preferential allotment or qualified
institutions placement as specified| institutions placement as specified ungder
under Regulation 32 (7, Regulation 32 (74
Certificate regarding na-: | A certificate from M/s. Nitesh Chaudhary
disqualification of Directors & Associates, Practicing Company
Secretary, has been obtained stating [that
none of the directors on the Board of the
Company have been debarred |or
disqualified from being appointed or
continuing as directors of companies |by
SEBI / MCA or any such statutory
authority. The Certificate is annexed |to
this Report on Corporate Governat
Fees paid to Statutory Auditors Total fees of Rs. 40,000/- (Rupees Farty
Thousand Only) for the financial yegr
2022-23, for all the services was paid |by
the Company to the Statutory Auditgrs
and all entities in the network firm/
network entity of which the statutory
auditor is a par

oo

DISCLOSURES IN RELATION TO THE SEXUAL HARASSMENT OF WOMEN
AT WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL ) ACT,
2013:

(8. number of complaints filed during the financial yea : Nil
(b). number of complaints disposed of during the finahgear : Nil
(c). number of complaints pending as on end of the firs@iyear : Nil
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12. COMPLIANCE OF THE REQUIREMENTS OF CORPORATE GOVERNA NCE
REPORT:

During the year 2022-23, the Company has compligdtive requirements of Corporate
Governance Report as mentioned in sub-paras (20)aof Para C of Schedule V of the
Securities and Exchange Board of India (Listing igdilons & Disclosure
Requirements) Regulations, 2015.

13. DISCRETIONARY REQUIREMENTS AS SPECIFIED IN PART E OF
SCHEDULE Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(LISTING OBLIGATIONS & DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015:

The Company has adopted following non-mandatoryirements of Regulation 27 and
Part E of Schedule Il of Securities and Exchangar8of India (Listing Obligations &
Disclosure Requirements) Regulations, 2015:

a) Reporting of Internal Auditor — The Internal Auditdirectly reports to the Audit
Committee.

14. DISCLOSURE WITH RESPECT TO DEMAT SUSPENSE ACCOUNT /
UNCLAIMED SUSPENSE ACCOUNT:

The Company does not have any of its securitiggglym demat/unclaimed suspense
account arising out of public/ bonus/ right issassat 31 March, 2023. Hence, the
particulars relating to aggregate number of shddelns and the outstanding securities in
suspense account and other related matters doasismt

DECLARATION - CODE OF CONDUCT

I, Ram Swaroop Mahadev Joshi, Managing DirectahefCompany, do hereby declare that
all the Board members and Senior management perkohtihe Company have affirmed their
compliance on an annual basis with the Code of Gands laid down by the Company
pursuant to requirements of para D of Schedule YhefSecurities and Exchange Board of
India (Listing Obligations & Disclosure RequiremgnRegulations, 2015.

Sd/-
Ram Swaroop Mahadev Joshi
Place: Vasai DIN: 084085
Date: 11" August, 2023 Managing Director
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CHIEF FINANCIAL OFFICER CERTIFICATION:

[Pursuant to Regulation 17(8) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.]

I, Pawankumar Choudhary, Chief Financial Officer of the Company, to thesbef my
knowledge and belief, certify that:

(@ | have reviewed the Financial Statements and trsd Ebow Statement for the financial
year ended F1March, 2023 and that to the best of my knowledukzelief:

() these statements do not contain any materiallyuangtatement or omit any
material fact or contain statements that might aading;

(i) these statements together present a true andiéair of the Company’s affairs
and are in compliance with existing accounting déads, applicable laws and
regulations.

(b) There are, to the best of my knowledge and batiefiransactions entered into by the
Company during the year which are fraudulent, dlegr violative of the Company’s
Code of Conduct.

(c) 1 accept responsibility for establishing and mairitay internal controls and that | have
evaluated the effectiveness of the internal corgystems of the Company and | have
disclosed to the Auditors and the Audit Committdeficiencies in the design or
operation of internal controls, if any of which wee aware and the steps we have taken
or propose to take to rectify these deficiencies.

(d) I have indicated to the Auditors and the Audit Caittee that:

() There have not been any significant changes irrnatecontrol over financial
reporting during the financial year ended'34arch, 2023;

(i) There have not been significant changes in the umtow policies during the
financial year ended $March, 2023;

(i) 1 have not become aware of any significant frautheolvement therein, if any, of
the management or any employee having a significalet in the Company’s
internal control system over financial reporting.

Sd/-
Place: Vasai Pawankumar Choudhary
Dated: 11" August, 2023 Chief Financial Officer
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NITESH CHAUDHARY & ASSOCIATES
PRACTICING COMPANY SECRETARY

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
(Pursuant to Regulation 34(3) and Schedule V Para C clause (10) (i) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015)

The Members,

M/s NEXUS SURGICAL AND MEDICARE LIMITED,
Gala No. 4, Saarthak, Building No. 1, Square Industrial Park,
Tungarphata, Vasai (East), Palghar Thane-401208

I have examined the relevant registers, records, forms, returns and disclosures received from the Directors of M/s Nexus
Surgical And Medicare Limited, having (CIN- L33100MH1992PLC328367) and having registered office at Gala No. 4,
Saarthak, Building No. 1, Square Industrial Park, Tungarphata, Vasai (East), Palghar Thane-401208 (hereinafter referred
to as ‘the Company’), produced before me by the Company for the purpose of issuing this Certificate, in accordance with
Regulation 34(3) read with Schedule V Para-C Sub clause 10 (i) of the Securities Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

In my opinion and to the best of my information and according to the verifications (including Directors Identification
Number (DIN) status at the portal www.mca.gov.in), BSE as considered necessary and explanations furnished to me by the
Company & its officers, I hereby certify that none of the Directors on the Board of the Company as stated below for the
Financial Year ending on 31st March, 2023 have been debarred or disqualified from being appointed or continuing as
Directors of companies by the Securities and Exchange Board of India, Ministry of Corporate Affairs or any such other
Statutory Authority.

Sr. No. | Name of directors DIN Date of Appointment Status of Director
Avinash Kumar Ardawatia 02108302 29/04/2014 Active
Pawankumar Sitaram Choudhary 03125806 13/08/2022 Active
Rajesh Babulal Sodani 05010096 29/04/2014 Active
Ram Swaroop Mahadev Joshi 07184085 14/11/2016 Active
Neha Kailash Bhageria 09217784 30/06/2021 Active

I further hereby inform that, ensuring the eligibility for the appointment / continuity of Director on the Board is the
responsibility of the Company. Our responsibility is to issue this certificate based on verification of documents and
information available in the public domain. This certificate is neither an assurance as to the future viability of the Company
nor of the efficiency or effectiveness with which the management has conducted the affairs of the Company.

For Nitesh Chaudhary & Associates
Practicing Company Secretary

Sd/-
Nitesh Chaudhary,
Proprietor

FCS No. 10010, CP No.: 16275
UDIN: F010010E000586718

Date: 11tk July, 2023

Office Address: 204, Chetak Chamber, 13-14 RNT Marg, Near Dawa Bazar, Indore 452001
Email:csniteshchaudhary@gmail.com ; Mob. No. +91 86554 56923; +91 76669 91644
Website: www.csniteshchaudha
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MANAGEMENT DISCUSSION AND ANALYSIS(MD&A)

Indian Economy

India’s growth continues to be resilient despitenesigns of moderation in growth, says the
World Bank. A conducive domestic policy environmantd the Government’s sustained focus
on structural reforms have kept India’s economitvag robust despite global headwinds.
Emerging as a beacon of resilience in the globahewy, despite a drop in growth rate
projections, India continues to be the world'sdassgrowing economy in the world, as reported
by the World Economic Outlook report by the Inté¢ioimal Monetary Fund (IMF). India is
expected to maintain its position as one of theegrowing G-20 nations in the foreseeable
forthcoming years. Stabilizing inflation trajectoryising disposable income and the
Government’s growing investment in capital expeurditwill augur well for India’s sustainable
development and long-term growth. India's effantkeiveraging digitalization to overcome the
challenges posed by the pandemic, has not onlyetehe country weather the storm but also
created new opportunities for growth and employm@werall, demand circumstances in India
remain favorable for economic growth. India enteesnew fiscal year with optimism bolstered
by underlying and overall macroeconomic stability

Overall Review:

The COVID-19 pandemic permanently changed globalthecare, from accelerating the
adoption of new technology and care delivery mottelacreasing the focus on sustainability
and resiliency. At the same time, it accentuatestiexy workforce challenges and the global
disparities of health equity. The sector now fam@scal questions that will shape it's future in
2023 and beyond. In the coming year, health caowigers, other sector participants,
governments, and regulators must ask themselveshemcan:

»  Translate lessons about virtual health deliveryrdpthe pandemic into improved access
and treatment.

>  Leverage technology to reduce costs and demandeath workers while improving
care for patients.

» Reduce their carbon footprint and thereby help itigate some of the environmental
threats to public health.

» Ease the burdens on an increasingly stressed woekfiy reshaping the scope of job
requirements, allowing more remote work, and priongjcbetter support such as mental
health services.

»  Better prepare facilities, supply chains, and paships for future pandemics, public
health events, or natural disasters.

COVID-19 has not disappeared from the global stége,public health professionals are

increasingly optimistic that the pandemic is beamgrendemic, meaning that while the virus

is still present, it is becoming more manageabk @redictable - more like the seasonal flu.
While several hundred thousand new infections -tamtireds of deaths - were being reported
daily worldwide at the end of 2022, new vaccinesehaeduced the number of deaths
dramatically.
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During 2022, no new strains were declared a “var@nconcern” by the World Health
Organization. Health care stakeholders should remlairt, nimble, flexible, and prepared for
spikes and valleys in COVID-19 cases as well asratbmmunicable diseases. At the same
time, COVID taught health professionals how to adapemote working, virtual doctor visits
and shortages of medical supplies, personnel, andcss. Indeed, the lasting impact of
COVID-19 may be one of opportunity in which the lieaector has a chance to reinvent itself
and capitalize on trends that were emerging evdarédhe pandemic, such as shifting
consumer preferences, changes in patient behasaiods;apidly evolving technology.

The sector also should continue to explore clinicabvation and new care delivery models -
some of which, like telemedicine, were successfuled on a widespread basis during the
pandemic. If the health sector takes advantagbesfet opportunities, it could transform care
delivery, the patient experience, and ways of wuagkat hospitals and other facilities, while

also reducing inequities and boosting resiliency.

Government | nitiatives

The Government of India has placed significant easghon driving Oral Health in the nation.
In order to deliver comprehensive and integratedl drealthcare services, the Indian
government has established the National Oral Hdaibgramme (NOHP). This aims to
enhance oral health determinants, decrease magrlaisiociated with oral diseases, integrate
oral health promotion and preventive services thi overall healthcare system, and foster
public private partnerships (PPP) to achieve impdowral health outcomes. To accomplish
these goals, the Indian government has providddtasse to state governments in delivering
dental care alongside other existing health progran different levels of the primary
healthcare system.

Industry Outlook

Outlook provides insights to investors on the stdtendustry subsectors. It incorporates the
latest data about 2022 deal making as well asrfgglirom a nationwide survey of company
leaders who reflected on the past year’s activity described their plans for 2023.

After strong years propelled by rapid innovatiom &trong demand during the height of the
COVID-19 pandemic, most companies faced businedaonomic headwinds during 2022,
and deal making in several subsectors dropped tmeérd pre-pandemic levels. Another
winter surge of COVID-19 cases at the beginninthefyear continued to strain the resources
of hospitals and physician practices, which faga@leyee shortages, supply chain delays, and
rapidly rising costs, while life sciences compariiged their own daunting uncertainties. Chief
among those was passage of the Inflation RedutidifiRA), which opens the door for price
negotiation for best-selling drugs. The invasiotJ&faine, surging inflation, and rapid interest
rate hikes that led to steep increases in borrowasgs added further complications.

Yet these are changed industries, with advancer\aath at remarkable speed during the
pandemic now shaping the way forward in many arBamn telehealth and decentralized
diagnostic testing to cell and gene therapies aigitatl therapeutics, rapid innovation
continues, leading to strategic repositioning bynpanies in many subsectors. Despite the
extraordinary challenges of 2022, deal making cwomd, often in the form of smaller
acquisitions, partnerships, and licensing agreesémioking ahead to 2023, respondents to
our investor survey expect more deals this year th&2022. We also believe that a projected
decline in industry valuations could be a catalgsstrategic and financial investments.
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Segment-wise/Product-wise Performance:

The Company is engaged mainly in trading activitiesiedical supplies and as such there are
no other reportable segments as defined by Indiecoénting Standard 108 on "Operating
Segments" issued by the Institute of Chartered Actamts of India.

Outlook:

In the future of health, we expect six key aredata sharing, interoperability, equitable access,
empowered consumers, behavior change, and sateriieakthrough—to collectively
transform ~ health system from treatment-baseditgary care to prevention and well-being.
India’s public expenditure on healthcare touchdd®of GDP in FY 2023 and 2.2 % in FY
22, against 1.6% in FY 2021, as per the Economigen2022-23.

In the Union Budget 2023-24, the government alledd®s. 89,155 crore (US$10.76 billion)
to the Ministry of Health and Family Welfare.

Risks, Concernsand Threats:

There are risks and challenges involved in thisigtiy and one has to overcome them by
considering the following:

Regulatory Complications

High Healthcare Costs

Slow, Expensive R&D.

Cyber security

Supply Chain Disruptions.

Medical Device Manufacturing Must Evolve

Internal Control System:

The internal control systems have been designeeffextively and efficiently handle the

dynamic and complex nature of business operatiértheo Company. The internal control

systems and environment are commensurate to the acd volumes of the business with
adequate segregation of roles and responsibiliibe executives of the Company keep
themselves abreast with the detailed documentadfoits policies and SOPs, which are
regularly reviewed and updated by the managemed.statutory auditors of the Company
critically review the internal control environmeotarrive at their opinion about the financial
performance of the Company.

The Company also has a strong internal audit fraonleas approved by the Audit Committee
which ensures detailed coverage of the processesyatems needed to safeguard its assets,
prevention and detection of errors and frauds, rensccuracy and completeness of accounting
transactions thus enabling timely preparation ¢iiée financial information. The various
committees of the board, including the Audit Contedt periodically review the observations
and recommendations of the internal auditors tth&rimprove the systems and processes.
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Financial Performancew.r.t. Operational Performance:

During the year, the Company has earned Total RevehRs. 156.69 lakhs in comparison to
Rs. 241.78 lakhs during the previous year. The éx@enses has been reduced from Rs. 202.97
lakhs to Rs. 133.81 lakhs due to which Net Prdfeératax is Rs. 17.07 lakhs in comparison
with Rs. 29.02 lakhs during the previous year. Tiaasformational journey has embarked
upon and the Company remains confident of a souodty trajectory in FY2023 and
thereafter.

Safety, Health and Environment:

Your Company as a matter of policy gives greatgrdrtance to safety, health and environment
and also ensures compliance with applicable letijyslaequirements.

Human Resour ces:

The Company has embarked on its journey of “Haggsrat the workplace” which has helped
to look at employee engagement in a more holistig.w

Key Financial Ratios:

In accordance with the SEBI (Listing Obligationglahsclosures Requirements) Regulations
2018 (Amendment) Regulations, 2018, the Compamggsired to give details of significant
changes (change of 25% or more as compared tortmediately previous financial year) in
Key sector-specific financial ratios.

Particulars F.Y. 2022-23 F.Y. 2021-22
Debtors Turnover Rat! 71.74times 39.5¢times
Current Rati® 1.57 time 0.99 Time
Net Profit Margin (% 10.99% 1212%

!Debtors Turnover gone up due to efficiency in aiiten of trade receivables by the Company.
2Current Ratio gone up mainly due to Increase imenrassets and decrease in current
liabilities.

Cautionary Statement:

The report contains forward looking statements wleisy expectations, estimates, plans or
words with similar meaning. Your Company’s resutiay differ depending on various factors.
Your Company cannot guarantee that the assumpéindsestimates in the forward-looking

statements are accurate or will be realized.
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INDEPENDENT AUDITOR’S REPORT

To the Members of
Nexus Surgical and Medicare Limited
Report on the Audit of the Standalone Financial Statements

Opinion
We have audited the standalone financial statements of Nexus Surgical and Medicare Limited
(“the Company”), which comprise the balance sheet as at March 31, 2023, and the statement

of Profit and Loss, and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India of the state of affairs of the Company as at March 31,
2023, its profit, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance, and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
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for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to standalone financial statements in
place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
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accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors' report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditors’ report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1 Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), as amended,
issued by the Central Government of India in terms of sub-section (11) of Section 143 of
the Act and on basis of such checks of books and records of the company as we considered
appropriate and according the information and explanations given to us, we give in the
“Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the Order.

2 Asrequired by Section 143(3) of the Act, we report that:

(i)  We have sought and obtained all the information and explanations which to the
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best of our knowledge and belief were necessary for the purposes of our audit.

(i)  In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(iii) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

(iv) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014 subject to the possible effects of the matters
described in the Basis for Qualified Opinion paragraphs.

(v)  Onthe basis of the written representations received from the directors as on March
31, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

(vi) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and operating effectiveness of such controls, refer to our
separate report in Annexure “B”.

(vii)  With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

a) The Company does not have any pending litigations which would impact its
financial position.

b) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

d) (i) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

(i) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the company from any person(s) or
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entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like from
or on behalf of the Ultimate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii)
contain any material mis-statement.

e) The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013.

(viii) With respect to the matter to be included in the Auditors’ Report under Section
197(16) of the Act:

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of Section 197 of the Act. The remuneration paid to
any director is not in excess of the limit laid down under Section 197 of the Act. The
Ministry of Corporate Affairs has not prescribed other details under Section 197(16)
of the Act which are required to be commented upon by us.

For Satya Prakash Natani & Co.
Chartered Accountants
Firm’s Registration No.: 115438W

Sd/-
Satya Prakash Natani
Mumbai Partner
May 29, 2023 Membership No.: 048091

UDIN: 23048091BGXIOX8811
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NEXUS SURGICAL AND MEDICARE LIMITED
ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT
(Referred to in Paragraph (1) of our Report of even date)

(i) (@) (A) The Company has maintained proper records showing full particulars
including quantitative details and situation of property, plant and
equipment.

(B) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
did not own any intangible assets during the year.

(b) Asexplained to us, all the property, plant and equipment have been physically
verified by the management during the period at reasonable interval and no
material discrepancies were noticed on such physical verification.

(c) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company did not own any
immovable property during the year.

(d) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not revalued
its Property, plant and equipment or Intangible assets or both during the year.

(e) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no proceedings
initiated or pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 and rules
made thereunder.

(ii) (a) The management has conducted physical verification of inventory at
reasonable intervals during the year. In our opinion the coverage and the
procedure of such verification by the management is appropriate.
Discrepancies on such physical verification were less than 10% in aggregate for
each class of inventory and have been properly dealt with in the books of
account.

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not been
sanctioned any working capital limits in excess of five crore rupees, in
aggregate, from banks and financial institution on the basis of security of
current assets at any point of time of the year. Accordingly clause 3(ii)(b) of the
Order is not applicable to the Company.
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(iii) (@) In our opinion and according to the information and explanations given to us,
the company has provided loans or provided advances in the nature of loans,
or stood guarantee, or provided security to any other entity.

The aggregate amount during the year is Rs. 131.96 lakh, and balance
outstanding at the balance sheet date with respect to such loans or advances
and guarantees or security to subsidiaries is Nil.

(b) In our opinion and according to the explanations given to us, the terms and
conditions of the grant of all loans and advances in the nature of loans are not
prejudicial to the Company’s interest.

(c) Inouropinion and according to the explanations given to us in respect of loans
and advances in the nature of loans, the schedule of repayment of principal
and payment of interest has been stipulated and the repayments are regular.

(d) In our opinion and according to the explanations given to us in respect of loans
and advances in the nature of loans, no amounts are overdue for a period of
more than 90 days.

(e) In our opinion and according to the explanations given to us, no loans or
advance in the nature of loan granted which has fallen due during the year has
been renewed or extended nor fresh loans have been granted to settle the
overdues of existing loans given to the same parties.

(f)  In our opinion and according to the explanations given to us, the Company has
not granted loans or advances in the nature of loans either repayable on
demand or without specifying any terms or period of repayment.

(iv) According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not given any loans, or made any
investments, or provided any guarantee or security as specified under Section 185
and Section 186 of the Companies Act, 2013.

(v) The Company has not accepted any deposits or amounts which are deemed to be
deposits from the public. Accordingly, clause 3(v) of the Order is not applicable.

(vi) According to the information and explanations given to us, the Central Government
has not prescribed the maintenance of cost records under Section 148(1) of the
Companies Act, 2013 for the services provided by it. Accordingly, clause 3(vi) of the
Order is not applicable.
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(vii)

(viii)

(ix)

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted/ accrued
in the books of account in respect of undisputed statutory dues including
Goods and Services Tax (‘GST’), Provident fund, Employees’ State Insurance,
Income-tax, Duty of Customs, Cess and other material statutory dues wherever
applicable have generally been regularly deposited with the appropriate
authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of GST, Provident fund, Employees’
State Insurance, Income-tax, Duty of Customs, Cess and other material
statutory dues were in arrears as at March 31, 2023 for a period of more than
six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues
of GST, Provident fund, Employees’ State Insurance, Income-tax, Sales tax,
Service tax, Duty of Customs, Value added tax, Cess or other statutory dues
which have not been deposited by the Company on account of any dispute.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of
account, in the tax assessments under the Income-tax Act, 1961 as income during
the year.

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not
defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not been
declared a wilful defaulter by any bank or financial institution or government
or government authority.

(c) According to the information and explanations given to us by the
management, the Company has not raised any term loans during the year.
Accordingly, clause 3(ix)(c) of the Order is not applicable.

(d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds
raised on short-term basis have been utilised for long term purposes.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the
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Company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiaries, associates or joint ventures as
defined under the Companies Act, 2013. Accordingly, clause 3(ix)(e) of the
Order is not applicable.

(f)  According to the information and explanations given to us and procedures
performed by us, we report that the Company has not raised loans during the
year on the pledge of securities held in its subsidiaries as defined under the
Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order is not applicable.

(x) (a) The Company has not raised any moneys by way of initial public offer or further
public offer (including debt instruments). Accordingly, clause 3(x)(a) of the
Order is not applicable.

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not made
any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year. Accordingly, clause 3(x)(b) of the
Order is not applicable.

(xi) (a) Based on examination of the books and records of the Company and according
to the information and explanations given to us, considering the principles of
materiality outlined in Standards on Auditing, we report that no fraud by the
Company or on the Company has been noticed or reported during the course
of the audit.

(b) According to the information and explanations given to us, no report under
sub-section (12) of Section 143 of the Companies Act, 2013 has been filed by
the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

(c) According to the information and explanations given to us, the Company has
not received any whistle blower complaint during the year. Accordingly, clause
3(xi)(c) of the Order is not applicable.

(xii)  According to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, clause 3(xii) of the Order is not applicable.

(xiii)  In our opinion and according to the information and explanations given to us, all
transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.
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(xiv) (a) Based on information and explanations provided to us and our audit
procedures, in our opinion, the Company has an internal audit system
commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till date
for the period under audit.

(xv) In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or
persons connected to its directors and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is
not applicable.

(b) The Company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is
not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of
the Order is not applicable.

(d) According to the information and explanations provided to us during the
course of audit, the Company is not part of any Group (as per the provisions of
the Core Investment Company (Reserve Bank) Directions, 2016 as amended).
Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

(xvii) The Company has not incurred cash losses in the current and in the immediately
preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the vyear.
Accordingly, clause 3(xviii) of the Order is not applicable.

(xix)  According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a
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period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

(xx) In our opinion and according to the information and explanations given to us,
provisions of section 135 of the Companies Act, 2013 are not applicable for the year
under report. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not
applicable.

For Satya Prakash Natani & Co.
Chartered Accountants
Firm’s Registration No.: 115438W

Sd/-
Satya Prakash Natani
Mumbai Partner
May 29, 2023 Membership No.: 048091
UDIN: 23048091BGXIQX8811
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NEXUS SURGICAL AND MEDICARE LIMITED

ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

[Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date to the Members of

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Nexus Surgical and
Medicare Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India”. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in accordance with generally accepted accounting

principles. A company’s internal financial control over financial reporting includes those

policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of 13nauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Satya Prakash Natani & Co.
Chartered Accountants
Firm’s Registration No.: 115438W

Sd/-
Satya Prakash Natani
Mumbai Partner
May 29, 2023 Membership No.: 048091

UDIN: 23048091BGXIQX8811
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Nexus Surgical and Medicare Limited

Balance Sheet as at March 31, 2023

Nexus Surgical and Medicare Limited

(Xin '00)
As at March 31,

Particulars Note 2023 2022
ASSETS
Non Current Assets
Property, plant and equipment 2 1,972.84 1,476.18
Income Tax Assets (Net) 3 300.09 18,250.61
Deferred Tax Assets (Net) 4 92891 1,062.98
Current Assets
Inventories 5 7,091.91 42,569.75
Financial Assets
-Trade Receivables 6 4,330.26 -
-Cash and Cash Equivalents 7 65,111.06 10,779.90
-Loans and Advances 8 - 101,316.10
-Other Financial Assets 9 11,818.80 24,922.87
Total Assets 91,553.86 200,378.37
EQUITY and LIABILITIES
Equity
Equity Share Capital 10 547,190.00 547,190.00
Other Equity 11 (511,895.78) (528,966.26)
Liabilities
Current Liabilities
Financial Liabilities
- Trade Payables 12 55,796.95 177,762.13
Other Current Liabilities 13 462.69 4,392.50
Total Equity & Liabilities 91,553.86 200,378.37
Significant accounting policies 1

The accompanying notes form an integral part of standalone financial statements

As per our report of even date attached
For and on behalf of

Satya Prakash Natani & CO.

Chartered Accountant

Firm's Registration No.: 115438W

sd/-

Satya Prakash Natani
Partner
Membership No.: 048091

Vasai
May 29, 2023

For and on behalf of the Board of Directors of
Nexus Surgical and Medicare Limited
CIN: L33100MH1992PLC328367

sd/-

Ram Swaroop Joshi
Managing Director

DIN: 07184085
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Pawankumar Choudhary
Director & CFO
DIN: 03125806

sd/-
Monika Choudhary
Company Secretary
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Nexus Surgical and Medicare Limited
Statement of Profit and Loss for the year ended March 31, 2023

(X in '00)
For the year ended March 31,
Particulars Note 2023 2022
Income
Revenue from Operations 14 155,322.60 239,500.00
Other Income 15 1,367.74 2,280.42
Total Income 156,690.34 241,780.42
EXPENSES
Purchase of stock in trade 16 9,866.05 42,569.75
Changes in Inventories 17 35,477.84 (42,569.75)
Employee benefit expense 18 25,053.72 22,356.48
Depreciation & amortization expenses 19 137.24 274.05
Other expenses 20 63,274.81 180,337.94
Total Expenses 133,809.65 202,968.47
Profit/ (Loss) for the period 22,880.69 38,811.95
Tax Expenses
Current Tax 5,700.00 9,700.00
Tax for earlier years (23.86) -
Deferred Tax 134.07 92.02
Tax Expenses 5,810.21 9,792.02
Profit/ (Loss) for the period 17,070.48 29,019.94
Other Comprehensive Income
Items that will not be reclassified to profit or loss (net of income tax) - -
Items that will be reclassified to profit or loss (net of income tax) - -
Total Comprehensive Income for the period 17,070.48 29,019.94
Earning per equity share 22
(Nominal value per share X 10)
Basic (X) 0.31 0.53
Diluted (X) 0.31 0.53
The accompanying notes form an integral part of standalone financial statements
As per our report of even date attached
For and on behalf of For and on behalf of the Board of Directors of
Satya Prakash Natani & CO. Nexus Surgical and Medicare Limited
Chartered Accountant CIN: L33100MH1992PLC328367
Firm's Registration No.: 115438W
sd/- sd/- sd/-
Satya Prakash Natani Ram Swaroop Joshi Pawankumar Choudhary
Partner Managing Director Director & CFO
Membership No.: 048091 DIN: 07184085 DIN: 03125806
sd/-
Vasai Monika Choudhary
May 29, 2023 Company Secretary
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Nexus Surgical and Medicare Limited
Cash Flow Statement for the year ended March 31, 2023

Nexus Surgical and Medicare Limited

(%in '00)
. For the year ended March 31,
Particulars
2023 2022
Profit before tax 22,880.69 38,811.95
Adjustments for:

Depreciation expenses 137.24 274.05
Operating profit before working capital changes 23,017.93 39,086.00
Changesin :

Trade receivables (4,330.26) 12,100.00

Income Tax Assets 12,250.52 (18,528.26)

Inventories 35,477.84 (42,569.75)

Other Assets 114,420.17 (79,005.52)

Trade payables (121,965.18) 77,339.07

Other financial & other liabilities (3,929.81) 520.01
Cash generated from operating activities 54,941.21 (11,058.45)
Income Tax Paid (23.86) -
Net Cash generated from operating activities 54,965.07 (11,058.45)
Cash flow from investing activities

Assets Purchase (633.90) (114.40)
Net Cash generated from investing activities (633.90) (114.40)
Cash flow from financing activities - -
Net cash generated 54,331.17 (11,172.85)
Cash & cash equivalents at the beginning of the year 10,779.90 21,952.75
Cash & cash equivalents at the end of the year 65,111.06 10,779.90

Reconciliation of cash and cash equivalents as per the cash flow statement

March 31, 2022

March 31, 2021

Cash and cash equivalents as per above comprise of the following
Cash and cash equivalents

Balances per statement of cash flows

65,111.06
65,111.06

10,779.90
10,779.90

The accompanying notes form an integral part of standalone financial statements

As per our report of even date attached
For and on behalf of

Satya Prakash Natani & CO.

Chartered Accountant

Firm's Registration No.: 115438W

CIN: L33100MH1992PLC328367

sd/- sd/-
Satya Prakash Natani Ram Swaroop Joshi
Partner Managing Director

Membership No.: 048091 DIN: 07184085

Vasai
May 29, 2023
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For and on behalf of the Board of Directors of
Nexus Surgical and Medicare Limited

sd/-

Pawankumar Choudhary

Director & CFO
DIN: 03125806

sd/-

Monika Choudhary
Company Secretary
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Nexus Surgical and Medicare Limited

Nexus Surgical and Medicare Limited
Statement of Changes in Equity for the year ended March 31, 2023

Equity Share Capital

(Xin '00)
For the year ended March 31,
Particulars 2023 2022

Equity Share of X 10 each issued, subscribed and fully paid

Balance at the beginning of the year

547,190.00 547,190.00

Changes in equity share capital during the year - -

Balance at the end of the year

547,190.00 547,190.00

Other equity

Particulars

Reserves and
surplus Total other
Retained Earnings equity

Balance as of April 1, 2022

Total Comprehensive income for the year
Dividend transfer to retained earnings
Balance as of March 31, 2023

Balance as of April 1, 2021

Total Comprehensive income for the year
Dividend transfer to retained earnings
Balance as of March 31, 2022

(528,966.26)]  (528,966.26)
17,070.48 17,070.48

(511,895.78): (511,895.78)

(557,986.20)!  (557,986.20)
29,019.94 29,019.94

(528,966.26)! (528,966.26)

The accompanying notes form an integral part of standalone financial statements

As per our report of even date attached
For and on behalf of

Satya Prakash Natani & CO.

Chartered Accountant

Firm's Registration No.: 115438W

sd/-

Satya Prakash Natani
Partner

Membership No.: 048091

Vasai
May 29, 2023

For and on behalf of the Board of Directors of
Nexus Surgical and Medicare Limited
CIN: L33100MH1992PLC328367

sd/- sd/-
Ram Swaroop Joshi Pawankumar Choudhary
Managing Director Director & CFO
DIN: 07184085 DIN: 03125806
sd/-

Monika Choudhary
Company Secretary
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Overview and notes to Standalone Financial Statements

General Information

Nexus Surgical and Medicare Limited (‘the Company’) is a public limited company
incorporated and domiciled in India and has its registered office at Vasai, Palghar,
Maharashtra, India. The company is listed on Bombay Stock Exchange (BSE).

Note 1: Significant Accounting policies

1.1 Statement of Compliance
These financial statements are prepared in accordance with Indian Accounting
Standards (Ind AS) under the historical cost convention on the accrual basis except for
certain financial instruments which are measured at fair value, the provision of
Companies Act, 2013 (the Act) (to the extent notified) and the guidelines issued by
Securities and Exchange Board of India (SEBI). The Ind AS are prescribed under
Section 133 of the Companies Act, 2013 (the Act) read with Rule 3 Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
Amendment Rules, 2016.

The accounting policies have been consistently applied except where a newly-issued
accounting standard is initially adopted or a revision to existing accounting standards
required a change in the accounting policies hitherto in use.

1.2 Inventories
The inventories are valued at lower of cost or market value.

1.3 Taxes on Income
Tax expense for the period, comprising current tax and deferred tax, are included in
the determination of the net profit or loss for the period. Current tax is measured at
the amount expected to be paid to the tax authorities in accordance with the Income
Tax Act, 1961.

Deferred tax is recognized on temporary differences between the carrying amounts of
assets and liabilities in the separate financial statements and the corresponding tax
bases used in the computation of taxable profit. Deferred tax liabilities are generally
recognized for all taxable temporary differences. Deferred tax assets are generally
recognized for all deductible temporary differences to the extent that it is probable
that taxable profits will be available against which those deductible temporary
differences can be utilized.

The carrying amount of deferred tax assets is reviewed at the end of each reporting
period and reduced to the extent that it is no longer probable that sufficient taxable
profits will be available to allow all or part of the asset to be recovered. Deferred tax
liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realized, based on tax rates (and tax
laws) that have been enacted or substantively enacted by the end of the reporting
period.

Current and deferred tax are recognized in profit or loss, except when they relate to
items that are recognized in other comprehensive income or directly in equity, in
which case, the current and deferred tax are also recognized in other comprehensive
income or directly in equity respectively.
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1.4 Property, plant & equipment:
All Property, Plant & Equipment’s are stated at cost of acquisition, less accumulated
depreciation and accumulated impairment losses, if any. Direct costs are capitalized
until the assets are ready for use and include freight, duties, taxes and expenses
incidental to acquisition and installation.

Subsequent expenditures related to an item of Property, Plant & Equipment are added
to its carrying value only when it is probable that the future economic benefits from
the asset will flow to the Company and cost can be reliably measured.

Losses arising from the retirement of, and gains or losses arising from disposal of
Property, Plant and Equipment are recognized in the Statement of Profit and Loss.

Depreciation is provided on a pro-rata basis on the straight line method (‘SLM’) over
the estimated useful lives of the assets specified in Schedule II of the Companies Act,
2013.

On transition to Ind AS, the Company has elected to continue with the carrying value
of all of its property, plant and equipment recognized as at April 1, 2016 measured as
per the previous GAAP and use that carrying value as the deemed cost of the property,
plant and equipment.

1.5 Revenue Recognition
Revenue is measured at the fair value of the consideration received or receivable and
recognized when it is probable that the economic benefits associated with the
transaction will flow to the entity.

1.6 Financial Instruments

Initial Recognition

The company recognizes financial assets & financial liabilities when it becomes a
party to the contractual provision of the instruments. All financial assets & liabilities
are recognized at fair value on initial recognition, except for trade receivables which
are initially measured at transaction price. Transaction cost that are directly
attributable to the acquisition or issue of financial assets & liabilities that are not at
fair value through profit or loss, are added to the fair value on initial recognition.
Regular way purchase and sale of financial assets are accounted for a trade date.

Subsequent measurement

Financial assets at amortized cost: Financial assets having contractual terms that
give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal outstanding and that are held within a business model whose
objective is to hold such assets in order to collect such contractual cash flows are
classified in this category. Subsequently, these are measured at amortized cost using
the effective interest method less any impairment losses

1.7 Employee Benefits
The Company follows the policy of accounting for the same only on crystallization of
the liability.

1.8 Earnings Per Share
Basic Earnings per share is computed by dividing the net profit attributable to equity
shareholders by the weighted average number of equity shares outstanding during
the period.
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1.9 Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized when there is a present obligation (legal or constructive) as
a result of a past event, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and there is a reliable
estimate of the amount of the obligation. When a provision is measured using the cash
flows estimated to settle the present obligation, its carrying amount is the present
value of those cash flows (when the effect of the time value of money is material).
Contingent liabilities are disclosed when there is a possible obligation arising from
past events, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of
the company or a present obligation that arises from past events where it is either not
probable that an outflow of resources will be required to settle the obligation or a
reliable estimate of the amount cannot be made.

1.10 Leases
Policy Applicable from April 1, 2019
The Company accounts for each lease component within the contract as a lease
separately from non-lease components of the contract and allocates the
consideration in the contract to each lease component on the basis of the relative
stand -alone price of the lease component and the aggregate stand-alone price of the
non-lease components.

The Company recognises right-of-use asset representing its right to use the
underlying asset for the lease term at the lease commencement date. The cost of the
right-of-use asset measured at inception shall comprise of the amount of the initial
measurement of the lease liability adjusted for any lease payments made at or
before the commencement date less any lease incentives received, plus any initial
direct costs incurred and an estimate of costs to be incurred by the lessee in
dismantling and removing the underlying asset or restoring the underlying asset or
site on which it is located. The right-of-use assets is subsequently measured at cost
less any accumulated depreciation, accumulated impairment losses, if any and
adjusted for any remeasurement of the lease liability. The right-of-use assets is
depreciated using the straight-line method from the commencement date over the
shorter of lease term or useful life of right-of-use asset. The estimated useful lives of
right-of use assets are determined on the same basis as those of property, plant and
equipment. Right-of-use assets are tested for impairment whenever there is any
indication that their carrying amounts may not be recoverable. Impairment loss, if
any, is recognised in the statement of profit and loss.

The Company measures the lease liability at the present value of the lease payments
that are not paid at the commencement date of the lease. The lease payments are
discounted using the interest rate implicit in the lease, if that rate can be readily
determined. If that rate cannot be readily determined, the Company uses
incremental borrowing rate. For leases with reasonably similar characteristics, the
Company, on a lease by lease basis, may adopt either the incremental borrowing rate
specific to the lease or the incremental borrowing rate for the portfolio as a whole.
The lease payments shall include fixed payments, variable lease payments, residual
value guarantees, exercise price of a purchase option where the Company is
reasonably certain to exercise that option and payments of penalties for terminating
the lease, if the lease term reflects the lessee exercising an option to terminate the
lease. The lease liability is subsequently remeasured by increasing the carrying
amount to reflect interest on the lease liability, reducing the carrying amount to
reflect the lease payments made and remeasuring the carrying amount to reflect any

67



Annual Report 2022-23 Nexus Surgical and Medicare Limited

reassessment or lease modifications or to reflect revised in -substance fixed lease
payments. The company recognises the amount of the re-measurement of lease
liability due to modification as an adjustment to the right-of-use asset and statement
of profit and loss depending upon the nature of modification. Where the carrying
amount of the right-of-use asset is reduced to zero and there is a further reduction
in the measurement of the lease liability, the Company recognises any remaining
amount of the re -measurement in statement of profit and loss.

Short-term leases having a lease term of 12 months or less and low value leases are
accounted for in the statement of profit and loss as a revenue item.
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Nexus Surgical and Medicare Limited
Notes to Financial Statements for the year ended 31 March 2023

Note 2: Property, plant & equipment (% in '00)
Particulars Furniture & Fixtures | Office Equipment Total

Gross carrying value as of April 1, 2022 27,986.00 114.40 28,100.40
Additions - 633.90 633.90
Deletions - - -

Gross carrying value as of March 31, 2023 27,986.00 748.30 28,734.30
Accumulated depreciation as of April 1, 2022 26,613.27 10.96 26,624.22
Depreciation for the year - 137.24 137.24
Accumulated depreciation on deletions - - -

Accumulated depreciation as of March 31, 2023 26,613.27 148.20 26,761.46
Gross carrying value as of April 1, 2021 27,986.00 - 27,986.00
Additions - 114.40 114.40
Deletions - - -

Gross carrying value as of March 31, 2022 27,986.00 114.40 28,100.40
Accumulated depreciation as of April 1, 2021 26,350.18 - 26,350.18
Depreciation for the year 263.09 10.96 274.05
Accumulated depreciation on deletions - - -

Accumulated depreciation as of March 31, 2022 26,613.27 10.96 26,624.22
Carrying value as of March 31, 2023 1,372.73 600.10 1,972.84
Carrying value as of March 31, 2022 1,372.73 103.44 1,476.18
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Nexus Surgical and Medicare Limited
Notes to Financial Statements for the year ended 31 March 2023

Nexus Surgical and Medicare Limited

Note 3: Income Tax Assets (Net) (Xin '00)
. As at March 31,
Particulars
2023 2022
Income Tax Assets 300.09 18,250.61
300.09 18,250.61
Note 4: Deferred Tax Asset (Net) (Xin '00)
. As at March 31,
Particulars
2023 2022
Deferred Tax Asset 928.91 1,062.98
928.91 1,062.98
Note 5: Inventories (X in '00)
. As at March 31,
Particulars
2023 2022
Traded Goods 7,091.91 42,569.75
7,091.91 42,569.75
Note 6: Trade Receivables (X in '00)
. As at March 31,
Particulars
2023 2022
Unsecured, considered good 4,330.26 -
4,330.26 -
a) Undisputed Trade receivables — considered good*
i) Less than 6 months 4,330.26 -
ii) 6 months -1 year - -
iii) 1-2years - -
iv) 2-3years - -
v)  More than 3 years - -
4,330.26 -
*Qutstanding for following periods from date of transaction
Note 7: Cash and Cash Equivalents (Xin '00)
. As at March 31,
Particulars
2023 2022
Balances with banks - In current accounts 35,034.41 10,255.17
Balances with banks - In fixed deposit accounts 30,000.00 -
Cash on Hand 76.65 524.73
65,111.06 10,779.90
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Note 8: Loans and Advances (X in '00)
. As at March 31,
Particulars
2023 2022
Unsecured, considered good
Inter Corporate Loan - 101,316.10
- 101,316.10
Note 9: Other financial assets (X in '00)
. As at March 31,
Particulars
2023 2022
Deposits 4,250.00 4,250.00
Advance to Creditors 2,466.30 -
Balance with Government Authorities 5,102.50 20,672.87
11,818.80 24,922.87
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Note 10: Equity share capital (% in '00)
As at March 31, 2023 As at March 31, 2022
Particulars No of Shares {Amount iNo of Shares Amount
Authorized Share Capital
Equity Shares of Rs.10 each 6,000,000 600,000 6,000,000 600,000
Issued and Subscribed and fully paid up
Equity shares of Rs.10 each fully paid up 5,471,900 547,190 5,471,900 547,190
Reconciliation of number of shares
As at March 31, 2023 As at March 31, 2022
Particulars No of Shares {Amount :No of Shares Amount
Outstanding Number of shares at the beginning of the year 5,471,900 547,190 5,471,900 547,190
Add : Shares issued during the year - -
Outstanding Number of shares at the end of the year 5,471,900 547,190 5,471,900 547,190

Terms / Rights attached to equity shares

The Company has only one class of equity share having par value of Rs 10 per share. Each holder of equity share is entitled
to one vote per share held. All the equity shares rank pari passu in all respects including but not limited to entitlement for
dividend, bonus issue and rights issue. In the event of liquidation, the equity shareholders are eligible to receive the

remaining assets of the Company after distribution of all liabilities in proportion to their shareholding.

Details of shareholders holding more than 5% shares as at year end

As at March 31, 2023 As at March 31, 2022
Name of Shareholders No. of Shares | % holding | No. of Shares | % holding
Mildred Mercantile Pvt Ltd 1,015,000 18.55% 1,015,000 18.55%
Shyam Alcohol & Chemicals Ltd 343,125 6.27% 343,125 6.27%
Reconciliation of number of shares outstanding and amount at the beginning and at the end of the yeai
As at March 31, 2023 As at March 31, 2022
Particulars No of Shares | Amount | No of Shares | Amount
Equity Shares of par value Rs 10/- fully paid up
Outstanding at the beginning of the year 5,471,900 547,190 5,471,900 547,190
Add: Issued during the year - - - -
Outstanding at the end of the year 5,471,900 547,190 5,471,900 547,190
Shareholding of Promoters
As at March 31, 2023 As at March 31, 2022
% change % change
% of total iduring the No of % of total during the
Promoter Name No of Shares !shares year Shares ishares year
Mildred Mercantile Private Limited 1,015,000 18.55% 0.00%: 1,015,000 18.55% 0.00%
Mr. Venkatramani N 5,000 0.09% 0.00% 5,000 0.09% 0.00%
Mr. Ramasubramanian P 5,000 0.09% 0.00% 5,000 0.09% 0.00%

72



Annual Report 2022-23 Nexus Surgical and Medicare Limited

Nexus Surgical and Medicare Limited
Notes to Financial Statements for the year ended 31 March 2023

Note 11: Other equity (X in '00)
. As at March 31,
Particulars
2023 2022
Retained earnings
Opening balance (528,966.26) (557,986.20)
Add: Profit for the year 17,070.48 29,019.94

(511,895.78)]  (528,966.26)

Nature and purpose of reserve

Retained Earnings:

Retained earnings are the profits that the Company has earned till date, less any transfers to general reserve,
dividends or other distributions paid to shareholders.

Note 12: Trade Payables (X in '00)
. As at March 31,
Particulars
2023 2022

Due to Micro, Small and Medium Enterprises - -
Others 55,796.95 177,762.13

55,796.95 177,762.13

a) Other trade payables*

i) Less than 1 year 29,408.67 153,999.85
i) 1-2years 20,626.00 14,400.00
iii) 2-3years 5,762.28 8,862.28
iv)  More than 3 years - 500.00

55,796.95 177,762.13

*Qutstanding for following periods from date of transaction

Note 13: Other Current Liabilities (X in '00)
. As at March 31,
Particulars
2023 2022
Statutory Dues 462.69 4,392.50
462.69 4,392.50
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Note 14: Revenue from Operations (% in '00)
. For the year ended March 31,
Particulars
2023 2022
Sales of Products 38,602.60 -
Sale of Services 116,720.00 239,500.00
155,322.60 239,500.00
Note 15: Other Incomes (% in '00)

For the year ended March 31,

Particulars
2023 2022
Interest on IT Refund 1,026.63 355.60
Interest Income 341.11 1,834.62
Other Income - 90.20
1,367.74 2,280.42
Note 16: Purchases of Stock in Trade (Xin '00)

For the year ended March 31,

Particulars
2023 2022
Purchases 9,866.05 42,569.75
9,866.05 42,569.75
Note 17: Changes in Inventories (Xin '00)

Particulars

For the year ended March 31,

2023 2022
Opening Stock in Trade 42,569.75 -
Closing Stock in Trade 7,091.91 42,569.75

35,477.84 (42,569.75)

Note 18: Employee benefit expense

(Xin '00)

Particulars

For the year ended March 31,

2023 2022
Salary 24,840.00 22,166.00
Staff Welfare Expenses 213.72 190.48

25,053.72 22,356.48
Note 19: Depreciation expenses (% in '00)

For the year ended March 31,

Particulars
2023 2022
Depreciation 137.24 274.05
137.24 274.05
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Note 20: Other expenses

Nexus Surgical and Medicare Limited

(Xin '00)

For the year ended March 31,

Particulars

2023 2022
Payment to the Auditors 400.00 400.00
Printing and Stationary 8.03 28.59
Conveyance and Travelling Expenses 207.83 302.83
Bank Charges 136.52 111.06
Share Registrar and Depository Fees 668.28 1,468.10
Listing Fees 3,000.00 3,000.00
Professional Fees 36,177.51 162,100.00
Brokerage & Commission Expenses - 1,087.50
Rent, Rates and Taxes 12,266.79 6,137.84
Office Expenses 6,716.88 870.71
Insurance Charges 469.75 529.00
Courier Chagres 100.76 648.60
Import Expenses 1,256.11 2,795.57
General Expenses 1,866.36 858.14

63,274.81 180,337.94
Note 20.1 Payment to Auditors (Xin '00)

For the year ended March 31,

Particulars
2023 2022
Audit Fees 400.00 400.00
400.00 400.00
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Note 21: Earning Per Share

Nexus Surgical and Medicare Limited

(X in '00)

For the year ended March 31,

Particulars

2023 2022
Total Comprehensive Income for the period 17,070.48 29,019.94
Weighted Average Number of Equity Shares 5,471,900 5,471,900

Basic & Diluted Earning Per Share

0.31

0.53

Note 22: Income Tax
The components of income tax expense

For the year ended March 31,

Particulars

2023 2022
Current tax 5,700.00 9,700.00
Adjustment in respect of current income tax of prior years (23.86) -
Deferred tax relating to origination and reversal of temporary differences 134.07 92.02
Income tax expense reported in statement of profit and loss 5,810.21 9,792.02

In accordance with the provisions of Section 115BAA of the Income Tax Act, 1961, the Company has opted to pay income

tax at a reduced rate of 22% (plus surcharge @ 10% and cess @ 4%).

Reconciliation of deferred tax assets/(liabilities)

. For the year ended March 31,

Particulars
2023 2022

Opening balance 1,062.97 1,154.99
Tax income/(expense) during the period recognised in Statement of Profit and (134.07) (92.02)
Loss
Tax income/(expense) during the period recognised in OCI - -
Closing balance 928.91 1,062.97
Note 23: Related Party Disclosure
a) List of Related Parties with whom transactions have taken place and Relationship:
Key Management Personnel and their relatives
Name Relation
Rupesh Roongta Executive Director (Till 13-08-2022)
Pawankumar Choudhary Director and CFO (From 13-08-2022)
Ramwaroop Joshi Managing Director
Monika Choudhary Company Secretary
b) Related Party Transactions (X in '00)

Nature of Transaction

Current Year Previous Year

Employment benefit expenses
Ram Swaroop Joshi
Pawankumar Choudhary
Monika Choudhary

4,800.00 4,800.00
2,800.00 -
3,600.00 3,600.00
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Note 24: Ratios

Nexus Surgical and Medicare Limited

Remarks for

Particulars 2022-23 2021-22!% Variance Variance more
than 25%

Current Ratio (in times) 1.57 0.99 59.29:Increase in current

Current Assets/ assets and

Current Liabilities decrease in current

Current Assets 88,352 179,589 liabilities

Current Liabilities 56,260 182,155

Trade Receivables Turnover Ratio (in times) 71.74 39.59 81.22;Efficiency in

Net Credit Sales/ collection of trade

Average Trade Receivables recievables

Net Credit Sales 155,323 239,500

Average Trade Receivables 2,165 6,050

Net Profit Ratio (%) 10.99 12.12 -9.30

Net Profit After Tax/

Net Sales*100

Net Profit After Tax 17,070 29,020

Net Sales 155,323 239,500

Note: In view of nature of business and various components of financial statements, other Ratios as mentioned in
Schedule Il are not applicable to the Company or has no relevance or not practical to be calculated.

Note 25: Intangible assets under development

There are no Intangible assets under development as on March 31, 2023.

Note 26: Security of current assets against borrowings
The Company does not have borrowings from banks or financial institutions on the basis of security of current

assets.

Note 27: Compliance with approved scheme(s) of arrangements
No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the

Companies Act, 2013.

Note 28: Details of crypto currency or virtual currency
The Company has not traded or invested in Crypto Currency or Virtual Currency during the financial year ended on March

31, 2023.

Note 29: Title deeds of immovable property not held in name of the company
The Company does not have any immovable property (other than properties where the Company is the lessee and the
lease agreements are duly executed in favour of the lessee) whose title deeds are not held in the name of the Company.

Note 30: Registration of charges or satisfaction with registrar of companies
The Company does not have any charges or satisfaction yet to be registered with Registrar of Companies beyond the

statutory period.
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Note 31: Financial Instruments — Fair Value and Risk Management

Nexus Surgical and Medicare Limited

A. Fair Value Measurements (X in '00)
March 31, 2023 March 31, 2022
Amortised Amortised
N FVPL FVPL
Financial Instruments Cost Cost
Financial Assets
(i) Investments - - - -
(i) Trade receivables - 4,330 - -
(iii) Cash and Cash Equivalents - 65,111 - 10,780
(iv) Other Current Financial Assets - 11,819 - 126,239
Total Financial Assets - 81,260 - 137,019
Financial Liabilities
(i) Borrowings - - - -
(i) Trade Payables - 55,797 - 177,762
(iii) Other Current Financial Liabilities - - - -
(iii) Current Tax Liabilities - - - -
Total Financial Liabilities - 55,797 - 177,762

Fair Value Hierarchy

The section explains the judgments and estimates made in determining the fair values of the financial instruments
that are (a) recognised and measured at fair value; and (b) measured at amortised cost and for which fair values are
disclosed in the financial statements. To provide an indication about the reliability of the inputs used in determining
fair value, the Company has classified its financial instruments into three levels prescribed under Ind AS 113 — Fair
Value Measurement. An explanation of each level is given at the end of the table.

(X in '00)

March 31, 2023

March 31, 2022

Financial Assets & Liabilities

Level

Level

Measured At Fair Value

Financial Assets

Non-Recurring Fair Value Measureme
Investments

Trade Receivables

Cash and Cash Equivalents

Other Current Financial Assets

nts

4,330
65,111
11,819

- 10,780
- 126,239

Total Financial Assets

Financial Liabilities

Non-Recurring Fair Value Measureme
Borrowings

Trade Payables

Other Current Financial Liabilities

nts

81,260

55,797

- 137,019

- 177,762

Total Financial Liabilities

55,797

- 177,762
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(iv) Market Risks

Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and commodity
prices — will affect the Company’s income or the value of its holding of financial instruments. The objective of
market risk management is to manage and control market risk exposures within acceptable parameters, while
optimising the return. Financial instruments affected by market risk include loans and borrowings, deposits and
investments.

Note 32: Capital Management

Company’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence
and to sustain future economic development of the business. Management monitors the return on capital, as well
as the level of dividends to equity shareholder. The board of directors seeks to maintain a balance between higher
returns that might be possible with higher levels of borrowing and the advantages and security afforded by a sound
capital position.

Note 33: Segment Reporting

The Company is engaged mainly in trading activities and as such there are no other reportable segment as defined
by Indian Accounting Standard 108 on "Operating Segments" issued by the Institute of Chartered Accountants of
India.

Note 34: Dues to micro & small enterprises

The Company has called for complete information from all the vendors regarding their status as small-scale/micro
industrial undertaking. Based on information received regarding the status of the vendors, there are no amounts
outstanding for more than Rs.1,00,000/- for more than 30 days.

Note 35: Contingent Liabilities
There were no Contingent Liabilities as of March 31, 2023 (Previous year Rs. Nil).

Note 36:
The management has not found any indication of impairment to any of its assets and hence no provision for
impairment loss has been made in the books of accounts. (Previous year : NIL)

Note 37: Details of benami property held
There has been no proceedings initiated or pending against the Company for holding any benami property under
the Benami Transactions (Prohibitions) Act, 1988 (45 of 1988) and the rules made thereunder.

Note 38: Wilful defaulter
The Company has not been declared wilful defaulter by any bank or financial institution or other lender.
Note 39: Compliance with number of layers of companies

The Company does not have any subsidiary(s), therefore Section 2 of the Companies Act, 2013 read with
Companies (Restriction on number of Layers) Rules, 2017 relating to Layers of Companies is not applicable.

79



Annual Report 2022-23 Nexus Surgical and Medicare Limited

Nexus Surgical and Medicare Limited
Notes to Financial Statements for the year ended 31 March 2023

Note 40: Relationship with struck-off companies

Name of struckiNature of transactions with struck-offiBalance outstanding Relationship with the

off Company Company Struck off company, if
any, to be disclosed
NA{lnvestments in securities - -
NA!Receivables - -
NA!Payables - -
NA:Shares held by stuck off company - -
NA:Other outstanding balances - -

Note 41: Capital work in progress ageing schedule

Amount in CWIP for a period of
cwiIp Total
Less than 1 year 1-2 years 2-3 years More years than 3

Proimets

rojects in NA NA NA NA NA
progress
Projects
temporarily NA NA NA NA NA
suspended

Note 42: Utilisation of borrowed funds/share premium/any other source of funds

The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any
other sources or kind of funds) to any other person or entity, including foreign entities (“Intermediaries”) with
the understanding (whether recorded in writing or otherwise) that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons/entities identified in any manner whatsoever by or on behalf of the
Company (‘ultimate beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries of the Company in the ordinary course of business .

Accordingly, no further disclosures, in this regard, are required.

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (“Funding
party”) with the understanding (whether recorded in writing or otherwise) that the Company shall directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding party (ultimate beneficiaries); or provide any guarantee, security or the like on behalf of the ultimate
beneficiaries.
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Note 43: Undisclosed income

The Company does not have any transaction not recorded in the books of accounts that has been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search
or survey or any other relevant provisions of the Income Tax Act, 1961).

Note 44:
Previous year figures have been re-grouped / re-classified / restated wherever necessary to confirm the current
year classification.

For and on behalf of the Board of Directors of
Nexus Surgical and Medicare Limited
CIN: L33100MH1992PLC328367

sd/- sd/- sd/-

Ram Swaroop Joshi Pawankumar Choudhary Monika Choudhary
Managing Director Director & CFO Company Secretary
DIN: 07184085 DIN: 03125806

Vasai

May 29, 2023
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