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Date: 08t1l February, 2024

To,
The General Manager,

Department of Corporate Services,
BSE Ltd.
PJ. Towers, Dalal Street,
Fort, Mumbai- 400 001

To,
The Manager,

Listing Department,
National Stock Exchange of India Limited
Exchange Plaza, Bandra-Kurla Complex,

Bandra (East), Mumbai - 400051

Ref: BSE Scrip Code: 532946 and NSE Symbol: BANG

Dear Sir/ Madam,

Sub: Submission of Un-Audited Standalone &. Consolidated Financial results
for the quarter ended 31" December. 2023.

Pursuant to the provisions of Regulation 33 of SEB1 (LODR) Regulation, 2015, kindly
find enclosed herewith th e Un-Audited Standalone & Consolidated Financial Results

alongwith Limited Review Report for the quarter ended 31" December, 2023 which is
approved by the Board of Directors in its meeting held on 08t1l February, 2024.

Kindly note that the meeting commenced at 03.00 P.M. on 08t1l February, 2024 and

concluded at 05.00 P.M. on 08'" February, 2024.

This is for your information and record:

Thanking You,

Yours faithfully.

For Bang Overseas Limited

Brijgopal Bang
Managing Director
DIN: 00112203

Encl: As stated above



UNIT NO. 405/406. KEWAL IND. ESTATE. S. B. MARG, LOWER PAREL (W), MUMBAI - 400 013. INDIA. CIN : L51900MH1992PLC067013

Tel. : +91 22 6660 7965 / 67 • Fax : +91 22 6660 7970 • Email : bol@banggroup.com • Web. : www.banggroup.com

Statement of Standalone Financia l Results for the Nine Months and Quarter Ended 31st December, 2023

(Rs. in Lakhs except share per data)

Quarter ended Nine Months Ended Year Ended

Sr.No Part icula rs 31.12.20 23 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023

Unaud ited Unaud ited Unaud ited Unaudited Unaudited Audited

I Revenue from Operat ions 3,751.42 2,978.19 3,281.74 9,693.59 8,731.80 12,242.92

II Other Income 78.89 87.88 74.65 251.54 160.00 215.27

III Total Incom e (1+11) 3,830.32 3,066.08 3,356.38 9,945.14 8,891.80 12,458.19

IV Expenses

Cost of materials consumed 377.06 417.47 395.07 1,242.06 1,122.75 1,750.82

Purchases of Stock-in-Trade 3,292.55 3.128.16 1,950.84 8,852.14 6,260.74 9,370.22

Changes in inventories of finished goods, work -in-progr ess
(687.40) (1,095.37) 412.59 (2,356.12) (372.85) (1,254.53)

and stock-in-t rade

Employee benef its expenses 248.52 243.87 228.81 735.67 581.09 811.35

Finance costs 30.92 36.99 32.04 94.71 73.27 106.88

Depreciation and amortisation expenses 3'1 .18 33.67 34.26 103.90 101.90 136.43

Other expenses 820:/5 649.69 269.49 1,988.72 834.53 1,197.43

Total Expenses 4,119.57 3,414.48 3,323 .10 10,661.07 8,601.44 12,118.60

V Profit/(Loss) before exceptional ite ms and tax (III-IV) (289.25) (348.40) 33.28 (715.93) 290.37 339.58
VI Exceptional Items - - - -
VII Profit / (Loss) before Tax (V-VI) (289.25) (348.40) 33.28 (715.93) 290.37 339.58
VIII Tax Expense

Current Tax - 0.61 66.75 94.4 '1

MAT credit ent itlement ut ilization .. (0.61) (66.75) (94,47)
Deferred Tax (1.21) (13.52) 18.96 6.12 179.27 213.56
Provision for Earlier Years - - - 5.84

IX Prof it for the period (VII-VIII) (288.05) (334.88 ) 14.31 (722.06) 111.10 120.18
X Oth er Comprehensive Income/(Expense ) .- .. - .. 2.48
XI Total Comprehensive Income (VIII+X) (Comprising Prof it

(288.05) (334.88) 14.31 (722.06) 111.10 122.66
(Loss)and other Comprehensive Income for t he period)

XII Paid-up equity share capi tal-(Face Value of Rs. 10/- each) 1,356.00 1,356.00 1,356.00 1,356.00 1,356.00 1,356.00
XIII Earnings per share of Rs 10/- each, (Not annuali sed ) :

a) Basic (2.12) (2.47) 0.11 (5.32) 0.82 0.89
b) Diluted (2.12) (2.47) 0.11 (5.32) 0.82 0.89

XIV Reserve excluding revalaution reserves as per

ba lanc eshect of previou s accounting year 7,426.50

NOTES :

1)

Place : Mumbai

Date : 08th February 2024

2)

3)

4)

5)

The above results have been reviewed by th e Audit Committee and approved by the Board of Directors at their respective meeting held on 08t h
February , 2024

The above results have been prepared in accordan ce with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under

Section 133 of the Companies Act, 2013 and oth er recognised accounting practices and polic ies to the exte nt applicable.

The Statutory Auditors of the Company have carri ed out a "Limited Review" of the above results as per Regulation 33 of SEIlI (Listing Oblgation s
and Disclosure Requirements) Regulations, 2015.

The Company is primarily engaged in single businesss segment of manufactu ring and trad ing of texti le products. In case of segment reporting of

geographical segment for nine month and quarter ended December 2023 the export turnover of the Company is below thre shold limits as
prescribed in Ind AS108 and hence, the no segment reporting has been don e.

Figures of the previou s period have been regroup ed/rea rranged wherever necessary/practicable to co form to the curr ent preS/ ratiOn .

" '",O.",,"Ud \~

Brijgopal Bang

Regd. Office : Masjid Manor, 2nd Floor, 16, Homi Modi Street, Fort, Mumba i - 400 023, India - Tel.: 2204 3496,22834991.



Place: Mumbai

Date: 08th February 2024

UNIT NO. 405/406. KEWAL IND. ESTATE, S. B. MARG, LOWER PAREL (W), MUMBAI- 400 013. INDIA. CIN : L51900MH1992PLC067013

Tel. : +91 22 6660 7965 / 67 • Fax ' +91 22 6660 7970 • Email : bol@banggroup.com • Web. : www.banggroup.com

Statement of Consolidated Financial Results for th e Nine Months and Quarter Ended 31st December, 2023

(Rs. in Lakhs except share per data)

Quarter ended Nine Months Ended Year ended

5r.No Particulars 31.12.2023 30.09.2023 31.12.2022 31.12 .2023 31.12.2022 31.03.2023

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

I Revenue from Operati ons 3,681.n 3,Oll1.98 3,018 .99 9,691.73 8,475.88 11,753.29

II Other Income 79.76 87.81 71l.53 252.22 159.40 217.35

III Total Income (1+11) 3,761.48 3,129.79 3,093.52 9,943.95 8,635.28 11,970 .64

IV Expenses

Cost of materials consumed 377.06 417.47 395.07 1,242.06 1,12/ :/5 1,750.82

Purchases of Stock-in-Trade 3,108.62 3)04.66 1,61l9.00 8,570.45 6,078.52 8,925.33

Changes in inventor ies of finished goods, work-in-progress
( 5~5.4 7) (1,109.95) 429 .7J. (2,062.39) (573.91) (1,464.34)

and stock-in-tr ade
Employee benefit s expenses 250.50 245.84 235.53 741.71 600.62 837.29

Finance costs 34.70 39.55 37Al 106.47 85.79 124.62

Depreciat ion and amort isation expenses 37.35 33.84 31l.35 10ll.37 102.19 136.73

Other expenses 831.83 675.04 286.78 2,031l.87 918.19 1,308.61

Total Expenses 4,084.57 3,506.45 3,067.85 10,737.52 8,334.15 11,619.06

V Prof it/(Loss) before exceptional items and tax (III-IV) (323.10) (376.66) 25.67 (793.58) 301.13 351.58

VI Except ionaI Items - - - -

VII Profit / (Loss) before Tax (V-VI) (323.10) (376.66) 25.67 (793.58) 301.13 351.58

VIII Tax Expense

Current Tax - - (0.94) 66.75 98.97

MA Tcredit enti tleme nt utili zation - - (0.60) (66 :/5) (94.47)

Deferred Tax (1.06) (13.35) 19.35 5.63 189.08 228.20

Provision for Earlier Years 0.00 0.24 (2.06) 0.24 (2.06) 3.78

IX Profit for the period (VII-VIII) (322.04) (363.54) 9.92 (799.44) 114.11 115.11

X Other Comprehensive Income/(Expense) - - - 2.33
XI Total Comprehensive Income (VIII+X) (Comprising Profit

(363.54) (799.44)
(Loss) and other Comprehensive Income for the period)

(322.04) 9.92 114.11 117.44

XII Paid-up equity share capital -(Face Value of Rs. 10/- each) 1,356.00 1,356.00 1,356.00 1,356.00 1,356.00 1,356.00

XIII Earnings per share of Rs 10/ - each, (Not annualised ) :

a) Basic (2.37) (2.68) 0.07 (5.90) 0.84 0.85

b) Diluted (2.37) (2.68) 0.07 (5.90) 0.84 0.85

XIV Reserve excluding revalaution reserves as per

balancesheet of previous accounting year
8,413.17

NOTES:

1) The above result s have been reviewed by the Audit Committe e and approved by the Board of Directors at their respective meet ing held on 08th

February, 2024

2) The above results have been prepared in accordance with the Companies (Indian Account ing Standards) Rules, 2015 (Ind AS), prescrib ed under

Section 133 of the Companies Act, 2013 and other recognised accounting practices and polic ies to the extent applicable.

3) The Statutory Auditors of the Company have carried out a "Limi ted Review" of the above results as per Regulation 33 of SEBI (Listi ng Oblgations

and Disclosure Requirements) Regulation s, 2015.

4) The Company is primarily engaged in single businesss segment of manufacturing and trading of textile products. In case of segment reporting of

geographical segment for nine month and quarter ended December 2023 the export turnover of the Company is below threshold limits as

prescribed in Ind AS108 and hence, the no segment reporting has been done . '

5) Figures of the previous period have been regrouped/rearranged wherever necessary/ practicaba to conform to the current p csentatlon .

f



BHARAT GUPTA & ·CO.~ ·., I
Chartered Accountants

Limited Review Report

The Board of Directors

Bang Overseas Limited,

Mumbai

We have reviewed accompanying standalone statement of Unaudited Financial Results of Bang
Overseas Limited ("the Company") for the nine month and quarter ended on 3pt December, 2023. This
Statement is responsibility of the Company's Management and has been approved by its Board of
Directors. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review
of Interim Financial Information performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial . statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothi ng has come to our attention that causes us to believe
that the accompanying standalone statement of Unaudited Financial Results prepared in accordance
with applicable Indian Accounting Standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For Bharat Gupta & Co.
Chartered A untants
Firm Regd. o. 31010W

BHARAT~~?--~
Proprietor

Office No. 12, 1st Floor, Garden City, Deepak Hospital Road, Indralok- 3, Bhayander (East), Thane - 401105.
Mobile : 7718886565 /8356966621 • Email : cabgupta2008@gmail.com



BHARAT GUPTA & CO.
Chartered Accountants

Limited Review Report
The Board of Directors.
Bang Overseas Limited
Mumbai

1. We have reviewed the accompanying Statement of unaud ited consolidated financial results of
Bang Overseas Ltd ('t he Hold ing Company') and its subsidiary companies (th e hold ing company and
its subsidiaries are referred to as 'the Group') and its share of the net pro fit after tax and total
comprehensive income for the nine month and quarter ended 315t December 2023 ("the Statement"),
being submitted by the Parent pursuant to requirements of Regulation 33 of the SEBI (List ing
Obl igations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Holding Company 's managem ent and approved
by its Board of Directors, has been prepared in accordance with the recogn it ion and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("' nd AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and othe r accounting princip les generally
accepted in India and in compl iance with Regulation 33 of the Listing Regulations. Our responsib ility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Audito r of the Entity", issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inqui ries, primarily of persons responsible for financial and
accounting matters, and apply ing analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all sign ificant matters that might
be identi fied in an audit Accordin gly, we do not express an audit opinion. We also performed
procedures in accordance with the, circular issued by the SEBI under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

4. The Statement includes the financial results of the following ent ities:

I. Subsid iaries
a) Vedanta Creations Limited
b) Bang HK Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accom panying Statement,
prepared in accordance with the recognition and measurement principles laid down in the afo resaid
Indian Account ing Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in te ulation 33 of the Listin g
Regulat ions, including the manner in which it is to be di ~ it contains any material
misstatement. t-:(:)

~
~
.::.. ,\-. ,:-0'
~<5) c...~'*' ~~, -

cIfAR1E~

Office No. 12, 1st Floor, Garden City, Deepak Hospital Road, Indralok - 3, Bhayander (East), Thane - 401105.
Mobile : 7718886565 /8356966621 • Email : cabgupta2008@gmail.com



BHARAT GUPTA & CO.
Chartered Accountants

6. We did not review the interim financial result of the subsidiary Companies included in the
Consolidated Unaudited Financial Results, whose interim financial results reflect to tal net loss Rs.
77.38 Lakhs for the nine month ended December 31, 2023. These interim financial results and other
financial information have been reviewed by other auditors, whose reports have been furnished to us
by the management. Our conclusion, in so far as it relates to the affairs of such subsidiaries is based
solely on the report of other auditors. Our cone usion is not mod ified in respect of this matter.

For Bharat Gupta & Co.
Chartered Acco n nts
Firm Regd. No. 13 01~t:;;=~....

Office No. 12, 1st Floor, Garden City, Deepak Hospital Road, Indralok - 3, Bhayander (East), Thane - 401105.
Mobile : 7718886565 /8356966621 • Email : cabgupta2008@gmail.com
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