
REF: Cll/CC/BSE-25/2020-21 

November 10, 2020 

To, 

The Department of Corporate Services, 

The SSE limited 

P.J. Towers, 

Dalal Street, 

Mumbai- 400 001 

Ref: Scrip Code: 531358 

Sub: Outcome of Board Meeting 

Dear Sir/Madam, 

,\1 
c 

?\ 
Choice 
Nurturing Financial Elccelltlnce 

The Board of Directors of Company at its Meeting held on November 10, 2020 inter - alia has 

considered and transacted the following business: 

1. The Board has considered and approved the Un-Audited standalone and consolidated Financial 

Results of the Company for the quarter & half year ended September 30, 2020 and has noted 

the limited review report of Auditor thereon. 

2. On the recommendation of the Nomination & Remuneration Committee, the Board has 

appointed Mr. Subodh Kumar Agrawal (DIN No. 00553916) as Additional ( Non- Executive ) 

Independent Director of the Company with effect from November 10, 2020 to hold office till the 

conclusion of the next Annual General Meeting and will be appointed as regular Non- Executive 

Independent Director of the Company for five consecutive years, subject to the approval of 

members in the ensuing Annual General Meeting . 

Further, in compliance with circular no. LIST/COMP/14/2018-19 issued by BSE limited we wish 

to confirm that Mr. Subodh Kumar Agrawal ( DIN No.00553916 ) is not debarred from holding 

the Office as Director by virtue of any SEBI Order or any other authority. 

The details required under Regulation 30 read with SEBI Circular No. CIR/CFD/CMD/2014-15 

dated September 09, 2015 are as follows: 

Sr. 

No 

1 

Particulars 

Reason for change viz. appointment, 

resignation, Resignation removal, death or 

otherwise 

Choice International Limited 

Disclosures 

Appointment 
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2 

3 

4 

5 

6 

Date of appointment/cessation 

Date of Birth 

Term of Appointment 

Brief profile 

Disclosure of relationships between directors 

(in case of appointment of a director) 

10-11-2020 , ' 

02-03-1962 Choice 
To hold office till the conclusi~f~"ff'eW 

Annual General Meeting, where Mr. Subodh 

KumarAgrawal will be appointed as regular 

Independent Non - Executive Director for five 

consecutive years , subjecting t to the approval 

of the members. 

Mr. Subodh Kumar Agrawal (DIN No.00553916) 

a Chartered Accountant by Profession, also is 

Law Graduate from University of Calcutta. Mr. 

Agrawal also holds certification on lfDISA" from 

Institute of Chartered Accountants of India. 

Further to add to his wings Mr. Agrawal also 

holds a Chartered Accountant Degree from the 

Institute of Chartered Accountants of Australia. 

Mr. Agrawal has served as the President of 

Institute of Chartered Accountants of India and 

had also aided the Exchanges BSE Limited & 

National Stock Exchange of India Limited( NSE) 

as Arbitrator in Capital Market cases. 

NA 

The Board Meeting commenced at 05:00 pm and concluded at 06.30 PM. Kindly take the above on 

your record. 

Kindly take the above document on your record. 

Thanking You, 

Choice International Limited 
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CIIOI(E I!'ITI~R.'\.\110~ II. 1.1~1111.0 

Statt>nunl a( Conl04datN llnaudi1td HnaariaJ Rnolts for tb«" qu2rt.H and half 'c-ar f'ndf'd ~ tt••~r Jd. 2010 
"r. P.*M.ICUI.IIrt Quarttr t:ndtd UJII() ur tllded 

'0. 
StpttniiK'r 30. JuaeJO, Stpc<Jubtr 30, Stpctmbtr 30, Stpltmbtr 30, 

2020 2020 2019 2020 2019 
l aa•u!ired l nauJ11td l aaudittd tluudJltd Unaudittd 

I Rt~tnut 

Ia)~ from()pcrabofts 3,1:747 4.142 (f• i,4Z, 1>1 7 \1\() 16 6.014 17 
b OCher lnc<>m<: .:o2n 15~ 22 10~ 01 35~ 00 301 I~ 
Total f{rH•nu" 3.320.2~ ~.39~.91 3.~2H.O$ 7.71$.16 6.31$.3$ 

2 l.'flf'Rit'J 

aH)[Itntonl! E'~~ 1,71!6 15 74~ 4\ 447 77 2.S11 ()I) 1.110:!6 
b l I mfllo\·a: Bench I F.l<rcnsa I 000:!'1 I!>'"'~' I 79ll Z6 2••'\14Q .: ~21 ll 

!c) lonanee Cvol' 3~71 389 58 4t')9~ 78~ :!'1 92) 49 
td f)t-pc('(lt:'IOO a11d ·\nh.lf'IIJ<i&IJOr'l E~pcthcs 71J4 79 (>J M·l 17 l'h'l7 175.'l'l 
~)_ ,\dmlhi){Jauve & Other P-cren~ IIJ<I41 5o=.7s 401 =~ JS~ ~~ no :!II 

Toult\()tnus 3 ~~1.9J 2.7"3.64 2.6 ... ~6 6.l.l~.$7 ~.Sll.l$ 

r+, t~rofit I l.G)' bforort Tu 1-21 131.63 1.61G.2" ·~6.57 u~.59 7~.21 

4 T.- I >p<-ns<s" • 

1•1 C'urnm1 I ~• us ll 2S2 57 nSJ9 6~0R1 202 19 
I b) rkf<"I'Ted Tox 3!;095) 22J 10 12 77 (1578(> 6 27 
I oul l u t:xp.cm~t 42.70 505.67 1" 1.16 -46!.% 20SA6 

~ j'rl Prnl'il I(! ..... ) al'lt< Ia> (J.-4) (U.") 1.110.60 67~.u 1.021.63 515.74 
6 !OlhtrC ontpn"ht"n\iu lurow~ 

l lltnu I hat"' ill nor be rf'C'It~ssififlllo pr'Oiil and loss 

Re~mca~uretneru .R;arn1 on defined lx-nefi1 obli~tioos 2.011 2 OS ~.o3 4.16 1148 
fa1r \'alu.: lt):)l on ln\'CSlntents . (ll ~Ol - (48 00 
ru ff\"ecc on above o sa (0 ~3 1.42 I 16 9 JS 

7 h Plo~l C :omprt-htrU.f\ t IIK'Otllt. 1-<><• 5+6 137.481 1.112.10 ,-0.91 l.GU.6J 5$1.!1"7 
a Paid l'e> t:qoitv Sbut Capll•lll'are \ olut RJ 101-) 2.1•<10.48 2.0\10.43 2.000.41 2.000.41 2.000.41 
9 ltntl\n t\dudin~ Rnalualioa R~nt 11 prr BalanC't Sht(l 

IU r.l"ninp prr ShAI t (f:PS) (4lf R.t.IO tuh) (aot •nmudised for qu:tr'ttr'S and 
h;1lf~ear1 

(ol!IUIC (0441 s 'l 318 Sll 2Q) 

!bl l>·~·cd (0361 4 4S 3 31 409 293 

Choice International Limited 
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?\ 

Choice 
Nurlurt1g FNncial Ex.-.:e 

/lU_ in l•khs 

' nr Ended 

l\lltr<b 31. 
2020 

Audite-d 

1:.695 7J 
SJQ~I> 

ll,2J5.~? 

2.696 <x 
·l.~I"J I'• 

I 72976 
J·l< •.• 

1.897 :o 
IIAI$.l4 
1.3!0.35 

-162 IQ 

liS Oc> 
~7.1~ 

1,243.10 

13 29 
16950 
4819 

1,377.70 
2.000.41 

15.149.61 

621 
586 
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I. Con.so&Kblrd Sta~nt•~nrer :\tsrll alld l..i.ablhcits. •1 at Sf.pae.bror 3e. !0!0 

l'articula" 

A l ASSF.TS 
I I 'on \.arrrnt ,\'-lt'l\: 

(I} l'mpen,, l'lant onJ l"'tJipment 
I (h) lnw:tmtrn Pn:lper1' 

I (c)( oft II 
!ldlll!hft .... ~ , ..... 
I It) lntonltiblt ,\-.,.Under l 

(f) hnaooal Aucu 
(i)lnv<51mmu 
(t1)toms 

I (,11) l.lth« I 10\llflC>al , ..... 

litll'umnt lit<I\Li<"1t("<IJ 
Ch} O.:femd 1a. AS$el• 
li} Oth« Non·C&Im'lll A SKIS 

~ Curr~t A»tli: 
(a) SecunbeS lleld for Traclt 
(b)FIR>nOal Assets 

(i T rode Recavabl"' 
lit) Cash and C.ash Equivalents 
(>ii) Dank bal.nces<>lher than abo\c 
(iv) Loans 
(\') Olb<r J•u>anoal AsRts 

{CJ Otbtr Cwo""'......,.. 

Tot&IAuth 

H tJ Oil f"l A 'I) U \IJIIJTl[S 

I 
II Lqu11 

1 (a) E.~:-. Share C•f'l.l>l 
I (b) !'kher htultv 

I 
I l i~bilitift 

2 'c'ln Cur-r~l Uabihlits 
II I ftaanclal IJ&blhlies 
(il8<lrrooo1r.!<S 
(i,) Other hnanaal l~abihllft 
(b) Prm.'lSIOftl 
(c) [)d'erraj Tn l.W>ilities 

(d) ()tiler""''""',.,' h•btlities 

1 Ct1rrtut l i.1hilicit1o 

h) l•nanc.•ll.iabi:t "' 
ll)lk.,..,.,ng> 

(uJl~P•"'ablcs 

Tot .. OUUIAII<Illllt due> c(IIIIQ'o C<llm>nSe$aad IIMIICDierlV\SCI 
Tota ~g due. c( cndi10n C>C:>er than mocro cmetPrisn aDd smallenl<tpri-

'"')Other F1nonaolt.iabtrines 
(b) Other C'urrcntl~oblhiiCI 

(c) Pn.JvtSIOI'll 

1<>1•1 l 'qull\' ond llnhlhtirs 

Choice International Limited 

,, •I 

S..l>lenaber 
JO 2020 
Unaudited 

7.1l799 
12000 

u~oo 

33J Jl 
IS2S I 

CM94 
9.53 

S(4 0~ 

17411-1 
II 1.2<> . 

:.47206 

5.5&6 70 
2.251 Sl 
1.7ll9S 

20.347.14 
!MOllS 

lb829 

~, ... ~J.-:'9 

I I 

2Jl0048 

20.3·~1 '" 

.. 7()40 

0 IS 
25063 
65963 
202 10 

1),161174 
I 

OQS 

1.37138 
14745 

19.497 27 
627.1S 

~?.~~.79 

-

f f I" l..o~hl 

\111 ar 
~brcb 31, 

2020 
Audiaf'd 

7.221 12 
~~oo 

s::soo 
~8.)62 

1436 

1.9SS 97 
Rol 

194 67 
lbl 7J 

Sl 97 
l~l 

3.06091 

9,10428 
1.n1 21 
1,364 98 

11.779 82 

9,0Sb ·~~ 
S40U0 

~.!IO.J~ 

·-
~001148 

JQ 319 X1 

3&091 
000 

II~ II 
787().1 
21901 

1J ISQ06 

491 

717.11 
91.39 

I:U7l S9 
140SS 

~.210.4~ 
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Choice 
N141mg F ........ Exceeonce 
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2. ( on~t.olidattd ~IAftmtlll or Cash Flow) for 1it months rndf'd Seprtmbtr JO, 1020 

Parlitulan 

Ca~h Jo1ow from O~r~etin& Acti"'ilies 
t\ft:Pfl11it~ortt:'l..: 

Up<n"'"8 proti1 l>d'<"" worl.tn{l<•p;tal changes 
Chan~~<• '" .... .-lin~ c.1pi~11 
C••b Gtntrorrd '""'d) I (rom 0f1Ullions 

IIIC<•ne .. , .. paid 

'"cash Oc»" (Ui(:.J iu) I rrv111 Opuatin2 at1i"it.ies (A) 

'"' Ca\h no~ rrl>lll·1 (""1t'd ila) fPH:Siing \cth itia (D) 

'"' (ash no~ (u~td in) 1-'iu;anct'n~ \c-tJ .. -i.t~ tC> 

'"!~rcrc-asr •n n•h attd ca<~~h coquhaltnts (.-\+BTC) 
Ca<h and cull n;civalcnu 01 !he bc!:inrao~ of d><" 'car 
Ca~h attd U\b____!'goNalcnh t.llbf' rnd ef tilt lf'lor 

_1 tIn l.•kh) 
t·ot Si.J: oroothJ r:nd~d 

St-fUtl~bf'r Stfllf'tu~r 
lO.lOlO 30_.£019 

UnAudittd Uuauditf"d 

1 • .UJ.!I9 79.1.20 

2)02 )0 1,430 so 
(~.li99S) (309.65) 

(2.017.6S) 1.120.15 
(102.Sl) (16~) 

(2.120.17) 1.1~2: 

1,321.62 (&.%~) 

(W.I7) (l,l.U.S7) 

(1.4&1.72) (931.14 

l, "ll.l.l 1,361.15 
l.l!il.!'il •JO.Ol 

...._\/ c 
?\ 

Choice 
N<.wt.mg ~ E.uielonot 

J. ~ f'ir~MC~al Resu ts hl\c beCu prepatt'd in aeconiancc \llirl:h lhe recogruu~ and ft\QSWctncot pnf)\;I;,Jc:- la.iJ ~~.-n in the lnc.lian ACC4AlotJI\j St.l."ldard 3-4 •Jnlcnm FulUlaaJ 
RC'I'Of1Jnt!" ('lnd .~s 34'"). pracnbed undc< Secnoo 133 of lhe Companies Ace. 201) read W1th rdn'lnl rul<s i>IU<d lhc:n:undc< and olher acaJWJtina pnnci)'l .. ~ly aa:epltd 
In India 

Choice International Limited 
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Choice 
Nurlllmg Flnanclol ~ 

Cho1~ lr.1m1.1uonal and lt:llllbold!Mies open!IIOftS predomulilntly r.Wes 1D four t.a,;,.,.. ,....,<fliS 1 e llml"'tt & D1!.lnbutloo --~""'· Aol>isory Uf\<1""" ~IIFC""""" and 11 ~ l<ft 

lluslncs1 $<imcniS hove btc ldc:;lllfo<d as ._able pnmary sqpne>t m IC<O<d>""' "'"" hldi.la AecouriiUlg Stuldard (h•d ~SilOS "Opo<alrng~nl>" 

I R•. in Lakh 
Sr. 'o Pant01lan •• ,..,. Ead«< Hal( \'r:ar Fndf'<l \ur F.nd«< 

Septt:mber 30, Junt 30, S-c-pltmbw JO, ~plaubtr .14, S&-:IJII'miMr JO, Mar't'h JJ, 
1010 2020 2019 2020 2019 2020 

Unaudittd [ tnauditt:d ltm1udittd Uuudittd Unaudited A•dilrd 
I [~nu.-nl Rt'Yt:dut 

• Br.-"'kmt'l Sen.-u:es 2.0'10::0 3,3~98 2.507.03 5.421 II 4 31~ 51 8.50721 
b Adv110fY Sc:r'Y10t$ Ql844 S91.11 811 6S 1.<o9~6 1.~45 3,333.44 

< SllfC S<rvtc.:s 63591 611 03 233 5Z 1.24694 11546 I SIS 76 
d T~hru~l SC'f'VIaB 125.S1 Z0883 1890'1 134 40 31S43 90S Sl 

• Unolloahle 61.95 6859 52.19 13054 10Z.I8 2:2068 
Tot,.) .1.112.07 4.830~ 3 793.48 8.642.62 6.873.03 14,482.60 
~. ... lntc:r S~mcm He' '"""uc 49111:: 43S<>3 :654) 92746 sn68 1.247.01 
l<ll~l RnC'OUC' J,320.25 4..19-1.91 3..!'28.0~ 7.71!.16 6JI5.35 13.135.59 

2 ~mff\1 Pr••tit bfo(o~ t;u. and iattrn-1 from f'»th H'Rlll~U 

• l\rol:Utl'l' Serv1CS (22.336) 1.576 S4 97S80 I SJIS 1.03:!.68 1.97703 
b Adnsorv Strv>«> 9lS9 6956 2079 2403 Z664 85.18 

e !\DFC~c<,.IC<IS 4Jl24 39541 10 Sl 82865 69.91 2S2 63 

u Toc.hrt&cal !=i«Vt«:: 199.90 11783 [~06Q (317 72 134.07) (24.41 

foJal 103.57 1.78-L<(; 9.!3..19 l.ll31.14 995.16 1.290..0 
I.e<• Olhtrlnalloablef,,....,lluleSCIOfl'unalloablelncome IZJS 251 163 :?9) (918:, {40) <<) Z00961 470011 

Tot•l l'rufif Wfo.t't' TtiU. 131.68 1,616.27 1146.~9 l,.a.«,~q '94.20 1.820.3~ 

.I Set_mf'nt •~:otiS 

• lltol.1,.~ r. . .su.:u 25,0.'<6 Ol ~1.4-16 :4 n . .s::6.Z2 ll • .$462-1 ~-4 ~QS47 

h Adv>sorv s.rv.. .... a .. N216 9.06047 8 909.96 s.;..: sc. 1.909 96 9 241 3-' 
< 1'\01 c S« .. 'K~ 20.305 87 16 819.87 10.()0145 :o.Jos R7 10.008 45 13.0::< OS 
u Techn~cal Scrv1ca 382.38 543 76 1691< 38238 16915 m.sz 
• u .. noa>bl< ~846_46 • 71>6 37 1.~118 Z.114646 ::!.Y21.2S 2.909.71 

Olaf S9.4!1J.':'9 !4.S~6..~ 4J.4$S.OS 59.4..~.79 43.4~'1.08 ~.UI0.4S 

1-'nfi'IMt l.i.ahli.tif"' .. UroLillfl Se,....·,a::s 25,.\1.>2-38 Zl 921.29 IJ.8307Z 25.862 38 ll.830 72 IS S9S.9S 

l• AdvaSOl'¥ Scrv tees 3 2046~ 2.888 52 2.:ns47 1.~(,_2 2 21" 47 2 <)<)5 61 

"' ~IJFC S«v1CCS 6.191 IS t..0~541 1.17007 6,1'>1 II 117007 ~.?:2)0 

d Tedl....::aiSeniC<> )38 ~:: Z7l57 tiS QS 1SIIt2 11\Q' :!O-lJ7 

• Lnalloabl• 1,4QISO I,J~28 I,I::J IQ 1.49186 I 1~1 )9 I 24191 

TtJUI 37.108.86 32,.444.07 ZS,478.40j_ J7.10~.1i6 2$,478.40 !8.9<>0.1• 
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Choice 
NurUir>g Financial ExceMnco 

Tho &bo\O C<..solldoled ,,...,..,., results "'"" '"""""ed ~ lh• Audll c""'"""" and 00 ... rtwmm<ndat•oo NI\C b<CII l<lhs<quoatly l;>l'fQ\'cd ~ tho lloard o{ Dvocwr• of the Holdma 
C<''-'f"l'Y 1t '" -..; I~IJ on l"uv""'cr 10, ~0:0. 

l1w • .;e lllii.'TRI!TortaJ I l'llTttd ( Otc Hoklena Compan) ) ... ,Jc I heir lc11Ct" d.aled Au~~l 20, 2018 had rtq•.O.tnJ Rewr .. t! lbnL. or lnd~J~ tRBIJ ((If \.~n..:..:l~ll(\{1 (~r rertJri,~IC N R"i:''uatu.>n •~ 
'UFC 1\nd .:tcrordlfls})' ha' noc carr't'd out ~HFC related 1ct1V1U~ dlWlnv tilt c1u:t.ner 11nd half }'eat' ended Sepu~mt'lll!ll' 30. 2020 

ll>e outbrc•o ofCOVJl).J9 pondcmJG atroos tho globe and m lncba lw tollll•b\~od 10 a S•~PJ•Iiconc d<"<:hne an.l •obulny '"!he alobal and lndl.lD fitunaal n,.rl<ct• and >lowdo"n m the 
ccooomit.: ICit~,tics Thto m.:tn.lit'metlt of the Group h:t\.·t\ bbed on current avaJlable infornul:ion. dec~.Ymine.i the carry111~ •talue o( ,-anous fin.1.J\O:d ~"~ antt C:Nl.sidt'11ng the potent~.tl 
rRIK'IO··«ononnc ntlpact and au ... -arbble Internal and external mrormauon up tn the date of appro" .. ! of dt~ consohdalC'd fmancaal n:sufb; 

The e<l«lt 10 ,.fuch dll! COVII>-19pondornic Will unpact fucurcreool .. ollheGtovp "ill depend.., r..twc dc>clopm<ollr.. ,..f,.ch arehiJhlyW~«Nill. includ•nc. ._-!lunas. any,... 
1nfonnwon .,..,.,.,..."'8 doe -«ICy olll>e CO\ 10.19 pondem•e and any OCb<lll co """""" us spread or mm.,., .. wflld..- _.-manduod at elcaod by 1M Group Go..., the 
UIIU'f1a <l;) 0\crlhc PQI 11!0a<-00¢1no< cond1t- !he Ulll*l of the sJohll bcai:h ron<!em~G m>y I>< di!'f' .. ..u from INI .. !:mated&$ &I lhc ,fate 1<1 AJ'P'I>\AI of thcs< CO<IS()h.bt<>d 
ftnanci:ll re.u 1.1 a:ld tbe Group n1ll c:ontJDLil! 10 ciOidy monttor any malataJ china- co Cuturc ecooom~c. conc:htt()(tS, \\hlcb "N~Il be £.1'\CII cffea tom U:ao rmpectnc fut.ure pertOd 

8 Till! aud,tor~ hav< camod out l.umled Rev"'"" or !he f.nanaal ,.,.ullll for the quanor and half yeor ended Stptembcr 30, ~0~0 ... r<qu"cd wider R""uluoon l3 of !he SEBI ( Listm11 
Obi•JptH>t" and Diu-laiur~ Rt..-..1u•rement.s) 

Q ()perann~ r,...,,. ... f,)l the half)•r ondOO Sepeomber 30, ~0 mcludlto Rl 486 79 bkhs on aCCO<Jnt of lou ... f•" value o{ J<'QIOIIC$ CUasSif.OO as Fa.r Value lht<l!J8h l'rofil and Loss. 

10 The Co.le "'' \\aacs, ::019 >nd CodeSoc10l Sc<:unty, ~000 ("the Codoo") rclaUI1JI co employ= ~on aoo pooc-emplo)mcaC beneliu &hat ""'""od I'Jeoldcntlll _,,have noc t-1 
not~food FuMcr. c1>e rdaicd rules f..- G...,hfrltl¥ the finaocial uni'OCI ha-. noc b<CII ,..,,,food The Group .,.,u asoess the •mJ'Od of the Code>"""" o .. rulfls ate ""'Jied and W1l11eoocd any 
•clolod '"'l'"ct m the rmod !he Code& bcoome etTecuv._ 

II ~arc no ""<qlCJOrlal ItemS d .. lnll die....,.., m<nlloaod period& 

•= K<'\ <b1:l r<la!UJ8IO l!>ndolone !inane:• I raulb ofO.O.a: lnternat.-1 Unuled 1110 • foil~: 

Pat1inrbn·s 

R~ec'lue 

rrotil lkfore ru 

P1ofit A!!"' Ta• 

Otllcr Compreb,.,..ve l1>00111e 

Tooal Comr«ll<nSI>-.Inc:ome 

l'la« \!umba• 
~:O.o•'Cmb<riO:~ 

Choice International Limited 

Stpt~n1Mr 30. 
lOl.O 

Unaudiu.•·d 

221 90 

9703 

7362 

0.~ 

73.112 

Quuttrtnd<d 

lunto.lO. Sepcem...,. 30. 
2020 2019 

l naudi11td tTnauditf'd 

22..1 ()(, :!~664 

98 ~l uoo 
70<10 ~2 3<4 

0:::0 on 
7060 5266 

( R._ Ia LaJ.Jo) 

lblfY...,. F.11ded ~·oarEAded 

September 30. Stpltm bu JO, "•n:h 31, 
2020 2019 202.0 
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INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM 

CONSOLIDATED FINANCIAL RESULTS 

 

TO THE BOARD OF DIRECTORS OF 

CHOICE INTERNATIONAL LIMITED 

 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results of CHOICE INTERNATIONAL LIMITED (the “Parent”) and its subsidiaries 

(the Parent and its subsidiaries together referred to as the “Group”), and its share of 

the net profit after tax and total comprehensive income of its associates for the 

quarter and six months ended September 30, 2020 (the “Statement”), which 

includes the jointly controlled operation of the group accounted on a proportionate 

basis, being submitted by the Parent pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended.  

 

2. This Statement, which is the responsibility of the Parent’s Management and approved 

by the Parent’s Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 

34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed 

by the Independent Auditor of the Entity”, issued by the Institute of Chartered 

Accountants of India (ICAI). A review of interim financial information consists of 

making inquiries, primarily of Parent’s personnel responsible for financial and 

accounting matters, and applying analytical and other review procedures.  A review is 

substantially less in scope than an audit conducted in accordance with Standards on 

Auditing specified under Section 143(10) of the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

 

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

 

4. The Statement includes the results of the following entities:  

 

Parent: 

a. Choice International Limited 

 

Subsidiaries: 

b. Choice Equity Broking Private Limited 

c. Choice Finserv Private Limited 

d. Choice Consultancy Services Private Limited 

e. Choice Wealth Management Private Limited 
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f. Choice Portfolio Management Services Private Limited 

g. Choice Capital Advisors Private Limited 

h. Choice Corporate Services Private Limited 

i. Choice Techlab Solutions Private Limited 

j. Choice Retail Solutions Private Limited 

 

Jointly Controlled Operation: 

k. Thought Consultants Jaipur Private Limited JV with Choice Consultancy 

Services Private Limited 

 

 Associate: 

l. Samekit Learning Management Private Limited (formerly known as 

Gravotix Technology Private Limited) 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 

above and based on the consideration of the review reports of the other auditors 

referred to in paragraph 7 and 8 below, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with 

the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, has 

not disclosed the information required to be disclosed in terms of Regulation 33 of 

the  SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

 

6. We draw attention to Note 7 to the Statement in which the Group describes the 

continuing uncertainties arising from the COVID 19 pandemic. 

 

Our conclusion on the Statement is not modified in respect of this matter. 

 

7. We did not review the interim financial results of a jointly controlled operation 

included in the standalone unaudited interim financial results of the entity included in 

the Group, whose interim financial results reflect total assets of Rs. 36.88 lakhs as at 

September 30, 2020, total revenues of Rs. 0.01 lakhs and Rs. 0.01 lakhs for the 

quarter and six months ended September 30, 2020 respectively, total net profit after 

tax of Rs. 0.55 lakhs and Rs. 0.55 lakhs for the quarter and six months ended 

September 30, 2020 respectively, total comprehensive income of Rs. 0.55 lakhs and 

Rs. 0.55 lakhs for the quarter and six months ended September 30, 2020 

respectively and net cash flow of Rs 0.62 lakhs for the six months ended September 

30, 2020, as considered in the respective standalone unaudited interim financial 

results of the entity included in the Group. The interim financial results of the jointly 

controlled operations have been reviewed by the other auditors whose reports have 

been furnished to us by the Management, and our conclusion in so far as it relates to 

the amounts and disclosures included in respect of the joint controlled operations, is 

based solely on the report of such other auditors and the procedures performed by us 

as stated in paragraph 3 above. 

 

Our conclusion on the Statement is not modified in respect of this matter. 

 

8. We did not review the interim financial results of six subsidiaries, included in the 

included in the consolidated unaudited financial results, whose interim financial 

results reflect total assets of Rs. 2,384.96 lakhs as at September 30, 2020, total 

revenues of Rs. 273.56 lakhs and Rs. 631.07 lakhs for the quarter and six months 

ended September 30, 2020 respectively, total net loss after tax of Rs. 55.61 lakhs 

and Rs. 76.47 lakhs for the quarter and six months ended September 30, 2020 

respectively, total comprehensive loss of Rs. 55.61 lakhs and Rs. 76.47 lakhs for the 
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quarter and six months ended September 30, 2020 respectively and net cash outflow 

of Rs. 14.54 lakhs for the six months ended September 30, 2020, as considered in 

the Statement. These interim financial results have been reviewed by other auditors 

whose reports have been furnished to us by the Management and our conclusion on 

the Statement, in so far as it relates to the amounts and disclosures included in 

respect of these subsidiaries, is based solely on the reports of the other auditors and 

the procedures performed by us as stated in paragraph 3 above. 

 

Our conclusion on the Statement is not modified in respect of this matter. 

 

9. The consolidated unaudited financial results also includes the Group’s share of profit 

after tax of nil and nil for the quarter and six months ended September 30, 2020 

respectively, and total comprehensive income of nil and nil for the quarter and six 

months ended September 30, 2020 respectively, as considered in the Statement, in 

respect of an associates based on their interim financial results which have not been 

reviewed/ audited by their auditors. According to the information and explanations 

given to us by the Management, these interim financial results are not material to the 

Group. 

 

Our conclusion on the Statement is not modified in respect of this matter. 

 

 

 

 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

 

 

 

 

 

G. K. Subramaniam 

(Partner) 

Membership No. 109839 

  UDIN: 20109839AAAAXJ4370 

 

Place: Mumbai 

Date: November 10, 2020 
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INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM 

STANDALONE FINANCIAL RESULTS 

      

TO THE BOARD OF DIRECTORS OF 

CHOICE INTERNATIONAL LIMITED 

 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 

Results of CHOICE INTERNATIONAL LIMITED (the “Company”), for the quarter 

and six months ended September 30, 2020 (the “Statement”), being submitted by 

the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended.   

 

2. This Statement, which is the responsibility of the Company’s Management and 

approved by the Company’s Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in the Indian Accounting 

Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 

133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed 

by the Independent Auditor of the Entity’, issued by the Institute of Chartered 

Accountants of India (ICAI). A review of interim financial information consists of 

making inquiries, primarily of the Company’s personnel responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on 

Auditing specified under section 143(10) of the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion.   
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come to 

our attention that causes us to believe that the accompanying Statement, prepared 

in accordance with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standard and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

 

 

 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

 

 

 

 

 

G. K. Subramaniam 

(Partner) 

Membership No. 109839 

   UDIN: 20109839AAAAXK8438 

 

Place: Mumbai 

Date: November 10, 2020 

 


