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Shriram City Union Finance Ltd.

• Incorporated in the year 1986.

• Diversified NBFC with a wide range of products: small enterprise finance, Two Wheeler loans (new and preowned vehicles), loans 

against gold ornaments, Personal Loans, loans against preowned cars and PVs, Loan against Property.

• Largest financier (by volume) of Two Wheelers in the country.

• Prominent financier of small enterprises, with the largest market share of Small Loans.

• Deposit-accepting NBFC.

• 1021 branches across the country.

Shriram Housing Finance Ltd.

• Subsidiary of Shriram City Union Finance Ltd. with 85% share.

• Incorporated in the year 2010.

• Comprehensive product suite: Home Loans, Affordable Housing loans, Home Improvement/Extension loans, Top Up loans, 

Construction Finance, Loan against Property and Balance Transfers.

• One of India’s fastest-growing affordable housing finance companies.

• 112 branches across India & 211 Griha Poorti Offices

Overview (Shriram City Union Finance Ltd. & Shriram Housing Finance Ltd.)
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Overview (Shriram City Union Finance Ltd. & Shriram HousingFinance Ltd.)

Shriram City Union Finance Ltd.

Incorporated in the year 1986.
Diversified NBFC with a wide range of products: small enterprise finance, Two Wheeler loans (new and preowned vehicles), loans
against gold ornaments, Personal Loans, loans against preowned cars and PVs, Loan against Property.
Largest financier (by volume) of Two Wheelers in the country.
Prominent financier of small enterprises, with the largest market share of Small Loans.

NBFC.

1021 branches across the country.

Shriram Housing Finance Ltd.
Subsidiary of Shriram City Union Finance Ltd. with 85%share.
Incorporated in the year 2010.
Comprehensive product suite: Home Loans, Affordable Housing loans, Home Improvement/Extension loans, Top Up loans,
Construction Finance, Loan against Property and Balance Transfers.
One of India's fastest-growing affordable housing finance companies.
112 branches across India & 211 Griha Poorti Offices
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Disbursement & Assets Under Management 

Rs. Crores

3

30425

34611 36117

4255

5803
6546

Sep-21 Jun-22 Sep-22

SCUF SHFL

ASSETS UNDER 

MANAGEMENT

34680

40414

42663

YOY: +23%

QOQ: +5.6%6423

7931 8020

10983

15951

633

795 1049

854

1844

Sep-21 Jun-22 Sep-22 H1FY22 H1FY23

SCUF SHFL

DISBURSEMENTS

7056

8726

9069

11837

17795

YOY: +28.5%

QOQ: +3.9%

HOH: +50.3%

Disbursement & Assets Under Management

DISBURSEMENTS

YOM:

QOQ: +3.9%
HOH: +50.3%
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9069
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17795
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HIFY23
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MANAGEMENT

34680

4255

30425

Sep-21

40414

5803

34611

Jun-22
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Rs. Crores

42663

6546

36117

YOY: +23%

QOQ: +5.6%

Sep-22

"SCUF .SHFL
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Key Performance Highlights – Consolidated

Rs. Crores
Income from 

Operations

Net Interest 

Income 

Pre Provision 

Profits

Sep 22

Sep 21

23.0
% 

42663

34680 

Assets Under 

Management 

Profit After 
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2155

1708

1327

1022

741

603

383

353

29.8
% 
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% 
22.9

% 
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% 

Sep 22

Jun 22
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5.6
% 

40414 
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2003

1327
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741

703
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% 

5.4
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H1FY23

H1FY22
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% 

34680 

25.3
% 

29.5
% 

21.4
% 

41.5
% 

4158 2574 1444 736

3318 1987 1189 520

Key Performance Highlights - Consolidated

sep 22
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sep 22

Jun 22

HIFY23

HIFY22
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34680
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40414

42663

34680
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2003

4158
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Net Interest

Income

1327

1022

1327

1247
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Pre Provision

Profits

741

603

741
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1444
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Rs. Crores
Profit After

Tax

383

27.2

301

383

353

736

520
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Branch Network

Shriram Housing Finance Ltd.

STATE BRANCHES

Tamil Nadu 22

Andhra Pradesh & Telangana 17

Gujarat 16

Maharashtra 14

Karnataka 14

Rajasthan 9

Madhya Pradesh 7

Uttar Pradesh 3

Kerala 2

Punjab 2

West Bengal 2

Chhattisgarh 2

Uttarakhand 1

Delhi 1

TOTAL BRANCHES 112

EMPLOYEE COUNT 1475*

Shriram City Union Finance Ltd.

STATE BRANCHES STATE BRANCHES

Tamil Nadu 278 Bihar 12

Andhra Pradesh 183 West Bengal 11

Telangana 132 Uttarakhand 8

Maharashtra 97 Odisha 7

Karnataka 59 Himachal Pradesh 6

Uttar Pradesh 56 Puducherry 5

Gujarat 31 Jharkhand 3

Madhya Pradesh 28 Delhi 2

Rajasthan 25 Goa 2

Kerala 23
Jammu & Kashmir 2

Punjab 21 Chandigarh 1

Chhattisgarh 16 TOTAL BRANCHES 1021

Haryana 13 EMPLOYEE COUNT 30606

*Includes 589 off-roll employees

Branch Network

Shriram City Union Finance Ltd. Shriram Housing Finance Ltd.
STATE

amil Nadu

dhra Pradesh

elangana

aharashtra

rnataka

ttar Pradesh

ujarat

adhya Pradesh

ajasthan

rala

unjab

hhattisgarh
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BRANCHES

278

183

132

97

59

56
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28

25

23
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16
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Bihar
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Delhi

Goa
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TOTAL BRANCHES

EMPLOYEE COUNT

BRANCHES

12

11

8

7

6

5

3

2

2

2

1021

30606

STATE

Tamil Nadu

Andhra Pradesh & Telangana

Gujarat

Maharashtra

Karnataka

Rajasthan

Madhya Pradesh

Uttar Pradesh

Kerala

Punjab

West Bengal

Chhattisgarh

Uttarakhand

Delhi

TOTAL BRANCHES

EMPLOYEE COUNT

SSS off- roll

5

BRANCHES

22

17

16

14

14

9

7

3

2

2

2

2

112

1475*
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Shareholders Profile

Shriram City 
Union Finance 
Ltd. 85.02%

Valiant Mauritius 
Partners Ltd. 

14.98%

SHRIRAM HOUSING

Promoters and 
Promoter Group 

36.86%

Dynasty Acquisition 
FPI Ltd. & Arkaig 

Acquisition FPI Ltd. 
("Apax") 19.14%

Piramal Enterprises 
Ltd. 9.84%

Other FIIs / FPIs 
with 1% and above: 

12.53%

Mutual Funds with 
1% and above: 

2.94%

Others 18.69%

SHRIRAM CITY

Shareholders Profile

SHRIRAM CITY

Mutual Funds with

others 18.69%1% and above:

2.94%

other His /
with 1% and above:

12.53%

Promoters and

Promoter Group
36.86%

Dynasty Acquisition
FPI Ltd. & Arkaig

Acquisition FPI Ltd.
("Apax") 19.14%

Piramal Enterprises
Ltd. 9.84%
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SHRIRAM HOUSING

Valiant Mauritius

Partners Ltd.
14.98%

Shriram City
Union Finance

Ltd. 85.02%
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 The Company’s Board of Directors had, in their meeting on 13th December 2021 approved the amalgamation of the Company

with M/s Shriram Transport Finance Co. Ltd. as a step towards forming the merged entity “Shriram Finance Ltd.”

 After having approached the regulatory authorities for their respective approvals for the merger, the Company has since

received in-principle approvals from SEBI, BSE Ltd, National Stock Exchange Ltd., shareholders, secured and unsecured

creditors, Competition Commission of India and Insurance Regulatory & Development Authority

 The Company now awaits the final approval of the amalgamation scheme from National Company Law Tribunal, Chennai Bench.

The Company’s petition was filed with said Bench of NCLT and scheduled for the final hearing on 19th October 2022. The matter

was heard by the Hon’ble Bench, and the Company now awaits the relevant order.

Update on the proposed Merger

7

Update on the proposed Merger

7

The Company's Board of Directors had, in their meeting on 13th December 2021 approved the amalgamation of the Company
with M/s Shriram Transport Finance Co. Ltd. as a step towards forming the merged entity "Shriram Finance Ltd. "

After having approached the regulatory authorities for their respective approvals for the merger, the Company has since
received in-principle approvals from SEBI, BSE Ltd, National Stock Exchange Ltd., shareholders, secured and unsecured
creditors, Competition Commission of India and Insurance & Development Authority

The Company now awaits the final approval of the amalgamation scheme from National Company Law Tribunal, Chennai Bench.
The Company's petition was filed with said Bench of NCLTand scheduled for the final hearing on 19th October 2022. The matter
was heard by the Hon'ble Bench, and the Company now awaits the relevant order.
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Standalone Numbers
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Executive Summary

 Loan disbursements of Rs. 8020 Cr in Q2FY23 versus Rs. 6423 Cr in Q2FY22 and Rs. 7931 Cr. in Q1FY23. The YOY growth was 24.9% YOY,

and the disbursements in Q2FY23 have been our highest ever. Our disbursements for the first half of FY23 were 45.2% higher than the

corresponding period last year.

 Assets Under Management stood at Rs. 36117 Cr in Q2FY23 against Rs. 30425 Cr in Q1FY23 and Rs. 34611 Cr in Q1FY23. Our AUM thus

grew 18.7% YOY and 4.4% QOQ.

 We registered a Profit Before Tax of Rs. 466 Cr. and Net Profit of Rs. 349 Cr. in Q2FY23. These figures represent a YOY growth of 23.7%

and 23.8% respectively. Our H1FY23 Net Profit was Rs. 672 Cr., a growth of 37.1% HOH. These are our highest ever profitability metrics.

 Loan yields continued to improve, coming in at 22.22% in Q2FY23 versus 21.11% in Q2FY22 and 21.75% in Q1FY23. The current yields

are our highest in almost eight years.

 We clocked our highest ever Interest Income and Net Interest Income in Q2FY23. Interest income was Rs. 1964 Cr, up 24% YOY and

6.6% sequentially. NII was Rs. 1231 Cr., up 27.1% YOY and 6% QOQ. Our H1FY23 NII was Rs. 2393 Cr., higher by 26.7%.

 Net Interest Margin improved to 13.93% in the quarter, up from 12.90% in Q2FY22 and 13.71% in Q1FY23

Executive Summary SHRIRAMC
MONEY WHEN you NEED MO T
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Loan disbursements of Rs. 8020 Cr in Q2FY23 versus Rs. 6423 Cr in Q2FY22 and Rs. 7931 Cr. in QlFY23. The YOY growth was 24.9% YOM,
and the disbursements in Q2FY23 have been our highest ever. Our disbursements for the first half of FY23 were 45.2% higher than the
corresponding period last year.

Assets Under Management stood at Rs. 36117 Cr in Q2FY23 against Rs. 30425 Cr in QlFY23 and Rs. 34611 Cr in QlFY23. Our AUM thus
grew 18.7% YOY and 4.4% QOQ.

We registered a Profit Before Tax of Rs. 466 Cr. and Net Profit of Rs. 349 Cr. in Q2FY23. These figures represent a YOY growth of 23.7%
and 23.8% respectively. Our HIFY23 Net Profit was Rs. 672 Cr., a growth of 37.1% HOH. These are our highest ever profitability metrics.

Loan yields continued to improve, coming in at 22.22% in Q2FY23 versus 21.11% in Q2FY22 and 21 .75% in QlFY23. The current yields
are our highest in almost eight years.

We clocked our highest ever Interest Income and Net Interest Income in Q2FY23. Interest income was Rs. 1964 Cr, up 24%YOY and
6.6% sequentially. Nil was Rs. 1231 cr., up 27.1% YOY and 6%QOQ. Our HIFY23 Nil was Rs. 2393 cr., higher by 26.7%.

Net Interest Margin improved to 13.93% in the quarter, up from 12.90% in Q2FY22 and 13.71% in QlFY23

SHRIR•
HOUSInG FinancE



10

Executive Summary (contd.)

 Covid-related provisioning stood at Rs. 289 Cr. at the end of Q2FY23.

 Our borrowings as on 30th September’22 stood at Rs. 32312 Cr. versus Rs. 26494 Cr. at the end of Sep’21 and Rs. 32921 Cr. at the end

of Jun’22. Banks at 51% continued to be our largest resource base, and our Fixed Deposits grew 23% YOY to Rs. 7572 Cr.

 Liquidity backup in the form of free cash & bank balances stood at Rs. 4559 Cr.. Sanctioned and Undrawn credit limits were at Rs.

2150 Cr.

 Comfortable ALM position with no mismatch on cumulative basis across future timelines. Our Net Worth stood at Rs. 9470 Cr.

 Asset quality continued to improve, with GNPA of 5.93% in Q2FY23 versus 6.86% in Q2FY22 and 6.11% in Q1FY23.

 Credit costs too improved to 2.55% in Q2FY23 from 2.70% in Q2FY22 and 2.68% in Q1FY23.

Executive Summary (contd.)

Covid-related provisioning stood at Rs. 289 Cr. at the end of Q2FY23.

SHRIRAMC
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Our borrowings as on 30th September'22 stood at Rs. 32312 Cr. versus Rs. 26494 Cr. at the end of Sep'21 and Rs. 32921 Cr. at the end
of Jun'22. Banks at 51%continued to be our largest resource base, and our Fixed Deposits grew 23%YOY to Rs. 7572 Cr.

Liquidity backup in the form of free cash & bank balances stood at Rs. 4559 Cr.. Sanctioned and Undrawn credit limits were at Rs.
2150 Cr.

Comfortable ALM position with no mismatch on cumulative basis across future timelines. Our Net Worth at Rs. 9470 Cr.

Asset quality continued to improve, with GNPAof 5.93% in Q2FY23 versus 6.86% in Q2FY22 and 6.11% in QlFY23.

Credit costs too improved to 2.55% in Q2FY23 from 2.70% in Q2FY22 and 2.68% in QI FY23.
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Disbursements for the Quarter 

Two Whlr 
Rs.1449 Cr

23% Auto Loans 
Rs. 129 Cr.

2%
PL Rs. 959 Cr.

15%MSME Rs. 
1825 Cr.

28%

PO TW Rs. 
405 Cr.

6%

Gold loans Rs. 
1482 Cr.

23%

LAP Rs. 174 Cr.
3%

SEP 21

Rs. 6423 Cr

Two Whlr 
Rs. 1792 Cr

22%

Auto Loans 
Rs. 178 Cr.

2%

PL Rs. 1397 
Cr.

18%

MSME Rs. 
2044 Cr.

26%

PO TW Rs. 
245 Cr

3%

Gold loans Rs. 
1968 Cr

25%

LAP Rs. 307 Cr.
4%

JUN 22

Rs. 7931 Cr.

Two Whlr Rs. 
1717 Cr.

21% Auto Loans 
Rs. 196 Cr.

3%PL Rs. 1452 Cr.
18%

MSME Rs. 
2129 Cr.

27%

PO TW Rs. 
196 Cr.

2%

Gold loans Rs. 
1974 Cr.

25%

LAP Rs. 356 Cr.
4%

SEP 22

Rs. 8020 Cr.

YOY: + 24.9%
QOQ: + 1.1%

Disbursements for the Quarter

11
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Disbursements for the Half-Year

HOH growth:  45.2%

Two Whlr Rs.2449 Cr
22%

Auto Loans Rs. 208 
Cr.
2%

PL Rs. 1561 Cr.
14%

MSME Rs. 2928 Cr.
27%

PO TW Rs. 632 Cr.
6%

Gold loans Rs. 2936 
Cr.

27%

LAP Rs. 269 Cr.
2%

H1FY22

Rs. 10983 Cr.

Two Whlr Rs.3509 Cr
22%

Auto Loans Rs. 374 
Cr.
2%

PL Rs. 2849 Cr.
18%

MSME Rs. 4173 Cr.
26%

PO TW Rs. 441 Cr.
3%

Gold loans Rs. 3942 
Cr.

25%

LAP Rs. 663 Cr.
4%

H1FY23

Rs. 15951 Cr.

Disbursements for the Half-Year

HIFY22

Rs. 10983 Cr.

LAP Rs. 269 cr.

SHRIRAMC
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HIFY23

Rs. 15951 Cr.

LAP Rs. 663 cr.

Two Whir Rs.3509 cr

Gold loans Rs. 2936 Two Whir Rs.2449 cr

Loans Rs. 208

PL Rs. 1561 cr.

14%

Gold loans Rs. 3942

POTWRs.44 0.

MSME R'. 4173 cr.

HOH growth:

s R'. 374

MSME R'. 2928 cr.

12

PL R'. 2849 cr.

45.2%
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Assets Under Management

Product Segment

Sep 21 Jun 22 Sep 22

Value (Rs. 

Cr.)

% of AUM Value (Rs. 

Cr.)

% of AUM Value (Rs.

Cr.)

% of AUM

Small Enterprises Finance 14389 47.3% 14868 43.0% 15092 41.8%

Two Wheelers 6755 22.2% 8005 23.1% 8132 22.5%

Personal Loans 2834 9.3% 4716 13.6% 5342 14.8%

Gold loans 4253 14.0% 4187 12.1% 4430 12.3%

Preowned Two Wheelers 1173 3.9% 978 2.8% 881 2.4%

Auto Loans 592 1.9% 811 2.4% 889 2.5%

Loan Against Property 429 1.4% 1046 3.0% 1351 3.7%

Assets Under Management 30425 100.0% 34611 100.0% 36117 100.0%

YOY: + 18.7%
QOQ: + 4.4%

Assets Under Management

Product Segment

mall Enterprises Finance 43.0%

wo Wheelers 23.1%

rsonal Loans 13.6%

old loans 12.1%

reowned Two Wheelers

uto Loans

an Against Property

ts Under Management 100.0%

13

sep 21

Value (Rs. % of AUM

Jun 22

Value (Rs. %of AUM
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sep 22

Value (Rs. %of AUM
cr.)cr.)

14389

6755

2834

4253

1173

592

429

30425

47.3%

22.2%

9.3%

14.0%

3.9%

cr.)

14868

8005

4716

4187

978

811

1046

34611

2.8%

2.4%

3.0%

100.0%

15092

8132

5342

4430

881

889

1351

36117

YOY: + 18.7%

QOQ: + 4.4%

41.8%

22.5%

14.8%

12.3%

2.4%

2.5%

3.7%

100.0%
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Borrowings Profile

Bank 
Borrowing

s
44%

Market 
Borrowing

s
20%

Retail 
Borrowing

s
24%

Public 
Issue NCDs

1%

Securitization
11%

Sep 21

Rs. 26494 Cr. Bank 
Borrowing

s
52%

Market 
Borrowing

s
20%

Retail 
Borrowing

s
22%

Public 
Issue NCDs

1%

Securitization
5%

Rs. 32921 Cr.

Jun 22 Mar 22

Bank 
Borrowing

s
51%

Market 
Borrowing

s
21%

Retail 
Borrowing

s
23%

Public Issue 
NCDs

1%

Securitization
4%

Rs. 32312 Cr.

Sep 22

SHRIRAMCBorrowings Profile MONEY WHEN you NEED MO T
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Borrowings Profile (contd.) 

ALM Profile

Particulars Total Inflows Total Outflows Mismatch
Cumulative  

Mismatch

0 - 7 days 4266 335 3931 3931

8 – 14 days 990 112 878 4809

15 – 30 days 2199 610 1589 6398

>1 - 2 months 2025 996 1029 7427

>2 - 3 months 2159 1687 472 7899

>3 - 6 months 5814 4164 1650 9549

>6 - 12 months 8627 8095 532 10081

>1 – 3 years 11547 13367 -1820 8261

>3 – 5 years 3850 3532 318 8579

> 5 years 3128 11911 -8783 -204

Total 44605 44809 -204

Rs. Crores

Positive mismatch on cumulative basis across all buckets.

CREDIT RATING – LONG TERM

AA AA AA AA

CARE INDIA RATINGS ICRA CRISIL

CREDIT RATING - FDs

AA

ICRA

CREDIT RATING – SHORT TERM

A1+ A1+ A1+

CRISIL CARE ICRA

Borrowings Profile (contd.)

CREDIT RATING - LONG TERM

SHRIRAMC
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ALM Profile

Total Inflows Total Outfl

CARE

15

INDIA RATINGS ICRA

CREDIT RATING - FDs

ICRA

CREDIT RATING - SHORT TERM

CRISIL

Particulars

_ 14 da

15 - 30 da

1 - 2 months

2 - 3 months

3 - 6 months

- 12 months

3 ears

3—5 ears

5 ears

Total

4266

990

2199

2025

2159

5814

8627

11547

3850

3128

44605

335

112

610

996

1687

4164

8095

13367

3532

11911

44809

Mismatch

3931

878

1589

1029

472

1650

532

-1820

318

-8783

Rs. Crores

Cumulative
Mismatch

3931

4809

6398

7427

9549

10081

8261

8579

Positive mismatch on cumulative basis across all buckets.CRISIL ICRA

SHRIR•
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Provisions Analysis

Rs. Crores
Provisions Analysis

As at

Sep-21 Jun-22 Sep-22

Stage 3 - Gross 2082 2109 2138

Stage 3 - ECL Provisions 1067 994 986

Stage 3 – Net 1015 1115 1152

Stage 3 % - Gross 6.86% 6.11% 5.93%

Stage 3 % - Net 3.47% 3.32% 3.29%

Stage 3 Coverage Ratio (%) 51.24% 47.13% 46.11%

Stage 1 - Gross 24654 28409 29770

Stage 1 - ECL Provisions 830 886 908

Stage 1 - Net 23824 27523 28862

Stage 1 % - Gross 81.18% 82.26% 82.58%

Stage 1 – ECL Provisions % 3.37% 3.12% 3.05%

Stage 2 - Gross 3632 4017 4140

Stage 2 – ECL Provisions 211 211 208

Stage 2 – Net 3421 3806 3932

Stage 2 % - Gross 11.96% 11.63% 11.49%

Stage 2 – ECL Provisions % 5.79% 5.24% 5.03%

Note: Covid-19 provisions of Rs. 289 Cr. are included in ECL Provisions as mentioned above

Provisions Analysis

Provisions Analysis
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Sta

S

s
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Sta
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- Gross

- ECL Provisions

e 3 - Net

3 % - Gross

3 % Net

e 3 Covera e Ratio

- Gross

- ECL Provisionse

- Net

e 1 % - Gross

- ECL Provisions %e

e 2 - Gross

e 2 - ECL Provisions

e 2 - Net

e 2 % - Gross

e 2 - ECL Provisions %

Sep- 21

2082

1067

1015

6.86%

3.47%

51 .24%

24654

830

23824

81.18%

3.37%

3632

211

3421

11.96%

5.79%

As at

Jun-22

2109

994

1115

6.11%

3.32%

47.13%

28409

886

27523

82.26%

3.12%

4017

211

3806

11.63%

5.24%

Note: Covid-19 provisions of Rs. 289 Cr. are included in ECL Provisions as mentioned above

SHRIRAMC
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Rs. Crores

Sep-22

2138

986

1152

5.93%

3.29%

46.11%

29770

908

28862

82.58%

3.05%

4140

208

3932

11.49%

5.03%

SHRIR•
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Analysis of Stage 3 – Product wise

Product Segment

Stage 3 Gross % Stage 3 Net % Stage 3 ECL %

Sep-21 Jun-22 Sep-22 Sep-21 Jun-22 Sep-22 Sep-21 Jun-22 Sep-22

Small Enterprises Finance 7.50% 6.79% 6.71% 3.07% 3.84% 3.89% 60.89% 45.26% 43.69%

Two Wheeler 6.40% 5.90% 5.85% 3.48% 3.19% 3.29% 47.25% 47.40% 45.18%

Personal Loans 10.91% 8.93% 8.23% 5.96% 3.90% 3.54% 48.21% 58.56% 59.01%

Loan Against Gold 3.58% 1.74% 1.63% 3.44% 1.65% 1.54% 4.20% 5.57% 5.72%

Pre Owned Two Wheeler 4.91% 5.60% 5.52% 2.71% 3.07% 2.98% 46.08% 46.62% 47.49%

Auto Loans 9.51% 9.53% 9.42% 5.27% 5.27% 5.21% 47.04% 47.18% 47.14%

Loan Against Property 0.10% 0.62% 0.69% 0.04% 0.33% 0.39% 62.49% 46.46% 44.45%

Total 6.86% 6.11% 5.93% 3.47% 3.32% 3.29% 51.24% 47.13% 46.11%

Analysis of Stage 3 - Product wise

Product Segment

Small Enterprises Finance

Two Wheeler 3.1

Personal Loans

Loan Against Gold

Pre Owned Two Wheeler

Auto Loans

Loan A ainst Pro e

Total

17

Sta e 3 Gross % Sta e 3 Net % Sta e 3
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ECL %

Se -21

7.50%

6.40%

10.91%

3.58%

4.91%

9.51%

0.10%

6.86%

Jun-22

6.79%

5.90%

8.93%

1.74%

5.60%

9.53%

0.62%

6.11%

Se -22

6.71%

5.85%

8.23%

1.63%

5.52%

9.42%

0.69%

5.93%

Se -21

3.07%

3. 48%

5.96%

3.44%

2.71%

5.27%

0.04%

3.47%

Jun-22

3.84%

9%

3.90%

1.65%

3.07%

5.27%

0.33%

3.32%

Se -22

3.89%

3.29%

3.54%

1.54%

2.98%

5.21%

0.39%

3.29%

Se -21

60.89%

47.25%

48.21%

4.20%

46.08%

47.04%

62.49%

51.24%

Jun- 22

45.26%

47.40%

58.56%

5.57%

46.62%

47.18%

46.46%

47.13%

Se -22

43.69%

45.18%

59.01%

5.72%

47.49%

47.14%

44.45%

46.11%

SHRIR•
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Key Financial Metrics

Rs. Crores

Particulars
Quarter ended Growth

H1FY22 H1FY23

H1FY23 

over 

H1FY22Sep 21 Jun 22 Sep 22 YOY QOQ

Assets Under Management 30425 34611 36117 18.7% 4.4% 30425 36117 18.7%

Interest Income 1584 1843 1964 24.0% 6.6% 3080 3807 23.6%

Interest Expenses 616 681 733 19.1% 7.7% 1191 1414 18.8%

Net Interest Income 968 1162 1231 27.1% 6.0% 1889 2393 26.6%

Operating Expenditure 389 503 540 38.9% 7.4% 740 1043 40.8%

Pre Provision Profits 579 659 691 19.2% 4.9% 1149 1350 17.5%

Provisions & Write offs 202 228 225 11.0% -1.0% 493 453 -8.2%

Profit Before Tax 377 431 466 23.7% 8.0% 656 897 36.8%

Taxes 95 108 117 23.4% 7.3% 166 225 35.9%

Profit After Tax 282 323 349 23.7% 8.2% 490 672 37.1%

Key Financial Metrics

Particulars

ssets Under Management

Interest Income

Interest Expenses

et Interest Income

perating Expenditure

re Provision Profits

rovisions & Write offs

rofit Before Tax

axes

rofit After Tax
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Sep 21

30425

1584

616

968

389

579

202

377

95

282

Quarter ended

Jun 22

34611

1843

681

1162

503

659

228

431

108

323

sep 22

36117

1964

733

1231

691

225

466

117

349

Growth

YOY

18.7%

24.0%

19.1%

27.1%

38.9%

19.2%

11.0%

23.7%

23.4%

23.7%

QOQ

6.6%

7.7%

6.0%

7.4%

1.0%

8.0%

7.3%

8.2%

HIFY22

30425

3080

1191

1889

740

1149

493

656

166

490

HIFY23

361 17

3807

1414

2393

1043

1350

453

897

225

672

SHRIRAMC
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Rs. Crores

HIFY23
over

HIFY22

18.7%

23.6%

18.8%

26.6%

40.8%

17.5%

-8.2%

36.8%

35.9%

37.1%

SHRIR•
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Key Financial Metrics (contd.)

Yield on Assets Finance Cost Net Interest Margin

Operating Expenses Pre Provision Profits Credit Costs

21.11%
21.75% 22.22%

20.53%
21.97%

Sep-21 Jun-22 Sep-22 H1FY22 H1FY23

8.21%
8.04%

8.29%

7.93%
8.16%

Sep-21 Jun-22 Sep-22 H1FY22 H1FY23

12.90%

13.71%
13.93%

12.60%

13.81%

Sep-21 Jun-22 Sep-22 H1FY22 H1FY23

5.18%

5.93% 6.11%

4.94%

6.02%

Sep-21 Jun-22 Sep-22 H1FY22 H1FY23

7.72%
7.77%

7.82%

7.66%

7.79%

Sep-21 Jun-22 Sep-22 H1FY22 H1FY23

2.70% 2.68% 2.55%

3.29%

2.61%

Sep-21 Jun-22 Sep-22 H1FY22 H1FY23

Key Financial Metrics (contd.)

Finance Cost

SHRIRAMC
MONEY WHEN you NEED MO T

Net Interest MarginYield on Assets

22.22%21.75%
21.11%

21.97%

20.53%

Sep-21 Jun-22 Sep-22 • HIFY22 HIFY23

Operating Expenses

8.29%8.21%
8.04%

Sep-21 Jun-22 Sep-22

Pre Provision

8.16%
7.93%

• HIFY22 HIFY23

Profits

12.90%

Sep-21

2.70%

Sep-21

13.93%
13.71%

12.60%

Jun-22 Sep-22 HIFY22

Credit Costs

5.18%

sep-21

19

5.93%

Jun-22

6.11%

sep-22 •

4.94%

HiFY22

6.02%

HiFY23

7.72%

sep-21

7.77%

Jun-22

7.82%

sep-22

1 7.66%

• HIFY22

7.79%

HIFY23

2.68%

Jun-22

3.29%

2.55%

Sep-22 ' HIFY22

13.81%

HIFY23

2.61%

HIFY23

SHRIR•
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Key Ratios

Return on Assets (%)

Cost to income ratio (%) 

Return on Net worth

Earnings Per Share (Rs.) Book Value Per Share (Rs.)

CRAR & Debt/Equity

3.20%
3.12%

3.28%

2.81%

3.26%

Sep-21 Jun-22 Sep-22 H1FY22 H1FY23

13.75%

14.51%
15.07%

12.09%

14.77%

Sep-21 Jun-22 Sep-22 H1FY22 H1FY23

29.11%
26.59% 26.21%

29.11%
26.21%

Sep-21 Jun-22 Sep-22 H1FY22 H1FY23

3.18

3.63

3.41

3.18

3.41

40.16%
43.28% 43.88%

39.20%
43.59%

Sep-21 Jun-22 Sep-22 H1FY22 H1FY23

42.75
48.42 52.31

74.26

100.73

Sep-21 Jun-22 Sep-22 H1FY22 H1FY23

1259

1360

1416

1259

1416

Sep-21 Jun-22 Sep-22 H1FY22 H1FY23

Key Ratios

Return on Assets (%)

3.28%
3.20%

3.12%

sep-2i Jun-22 sep-22

3.26%

2.81%

HIFY22 HiFY23

Cost to income ratio (%)

Return on Net worth

15.07%
14.51%

13.75%

1 12.09%

sep-21 Jun-22 sep-22 HIFY22

Earnings Per Share Rs.

14.77%

HiFY23

100.73

HIFY23

SHRIRAMC
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CRAR & Debt/Equity

29.11% 29.11%
26.59% 26.21% 26.21%

sep-21 Jun-22 sep-22 • HiFY22 HIFY23

Book Value Per Share (Rs.

40.16%

Sep-21

20

43.28%

Jun-22

43.88%

Sep-22

39.20%

HIFY22

43.59%

HIFY23

1259

Sep-21

1360

Jun-22

1416

Sep-22

1416

42.75

Sep-21

48.42

Jun-22

52.31

Sep-22

74.26

HIFY22

1259

HIFY22 HIFY23

SHRIR•
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Executive Summary - SHFL

 Assets Under Management (AUM) : AUM as at end of Q2FY23 stands at Rs. 6,546 Cr versus Rs. 4,255 Cr in Q2FY22 and Rs. 5,803 Cr in Q1FY23,

representing growth of 54% YOY and 13% QOQ.

 Disbursements : Highest quarterly Origination since inception, crossing 1,000 Cr quarterly origination for the first time. Disbursals for Q2FY23 was Rs.1,049 Cr

as against Rs. 633 Cr in Q2FY22 and Rs.795 Cr in Q1FY23.

 Portfolio Quality : 90+ DPD less than 1% on AUM. Gross Stage 3 Assets lowest at 1.04% on Loan Book (excl. impact of RBI Circular dated 12th Nov’21). With

impact of RBI Circular, Gross Stage 3 Assets are 1.5% on Loan book.

 Profits : Crossed quarterly Pre-provision operating profits of 50 Cr for the first time. PAT for the quarter at 34.0 Cr., represents growth of 81% YoY and 13% QoQ

 Distribution Network: 112 branches and 211 Griha Poorti locations represents investment in our distribution network.

 Griha Poorti (GP) Initiative:

 “Griha Poorti”, the initiative launched to leverage on the group’s vast distribution network reached 211 locations (178 AP&TG + 33 Gujarat) and contributed

14% of total Home loan disbursals in Q2FY23.

 Key features of “Griha Poorti”: 100% direct origination, granular portfolio, yield of 13.1% and negligible delinquency.

 Average ticket size of retail portfolio : Rs. 16.5 Lacs. Disbursal yield for Q2FY23 at 12.8%*

 Collection efficiency of 98.1% in September 2022

 Strong liquidity back up of Rs. 1,127 Cr. in the form of cash & bank balances and un-availed credit lines

 Marginal increase in incremental borrowing cost 11 bps YoY to 7.99% for Q2FY23.

 Comfortable ALM position with nil negative mismatch on cumulative basis

Note: Self originations excluding buyout;  *Excludes buyout, Employee & Corporate loans 

Executive Summary - SHEL SHRIRAMC
MONEY WHEN you NEED MO T

Assets Under Management (AUM) : AUM as at end of Q2FY23 stands at Rs_6,546 cr versus Rs_4,255 cr in Q2FY22 and Rs. 5,803 cr in QlFY23,
representing growth of 54% YOY and 13% QOQ

Disbursements : Highest quarterly Origination since inception, crossing 1,000 Cr quarterly origination for the first time. Disbursals for Q2FY23 was Rs_1,049 Cr

as against Rs_ 633 Cr in Q2FY22 and Rs_795 Cr in QlFY23_

Portfolio Quality : 90+ DPD less than 1% on AUM_Gross Stage 3 Assets lowest at 1.04% on Loan Book (excl. impact of RBI Circular dated 12th NoV21)_With
impact of RBI Circular, Gross Stage 3 Assets are 1 on Loan book.

Profits : Crossed quarterly Pre-provision operating profits of 50 Cr for the first time. PAT for the quarter at 34.0 Cr., represents growth of 81% YoY and 13% QoQ

Distribution Network: 112 branches and 211 Griha Poorti locations represents investment in our distribution network

Griha Poorti (GP) Initiative:

"Griha the initiative launched to leverage on the group's vast distribution network reached 211 locations (178 AP&TG + 33 Gujarat) and

14% of total Home loan disbursals in Q2FY23_

Key features of "Griha 100% direct origination, granular portfolio, yield of 13.1% and negligible delinquency.

Average ticket size of retail portfolio : Rs_ 16.5 Lacs. Disbursal yield for Q2FY23 at 12.8%*

Collection efficiency of 98.1 % in September 2022

Strong liquidity back up of Rs_ 1,127 Cr. in the form of cash & bank balances and un-availed credit lines

Marginal increase in incremental borrowing cost 11 bps YoY to 199% for Q2FY23_

Comfortable ALM position with nil negative mismatch on cumulative basis

Note: Self originations excluding buyout; *Excludes buyout, Employee & Corporate loans

22
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Investments in distribution paying off with quarterly Origination 

crossing 1000 Cr.

Highest quarterly Origination since inception, crossed 1,000 Cr for the first time;

AUM grew by 54% YoY and 13% QoQ

Quarterly Disbursement Trend

627
722

967

778

1032

6

46

150

17

17

633

768

1,118

795

1,049

Q2'22 Q3'22 Q4'22 Q1'23 Q2'23

SHFL Buyout

3,722 3,890

4,575
4,955

5,602

533
716

780
848

944

4,255
4,606

5,355
5,803

6,546

Q2'22 Q3'22 Q4'22 Q1'23 Q2'23

On Book Off Book

Quarterly AUM Trend

*Originations excludes buyout portfolio

Investments in distribution paying off with quarterly Origination
crossing 1000 Cr.

SHRIRAMC
MONEY WHEN you NEED MO T

Quarterly Disbursement Trend Quarterly AUM Trend

633

627

Q2'22

768

Q3'22

1,118

150

967

Q4'22

795

778

QI'23

• SHFL Buyout

1,049

1032

Q2'23

• On Book

4,255

533

3,722

Q2'22

Off Book

4,606

716

3,890

Q3'22

5,355

780

4,575

Q4'22

5,803

4,955

QI'23

6,546

5,602

Q2'23

Highest quarterly Origination since inception, crossed 1,000 Cr for the first time;
AUM grew by 54% YoY and 13% QOQ

*Originations excludes buyout portfolio
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Assets Under Management - SHFL

Product Mix @ Portfolio

4.5% 5.8% 6.3% 6.6% 7.8%

27.5% 27.8% 28.9% 28.5% 28.1%

5.3% 5.3% 5.1% 5.0% 4.9%

62.7% 61.1% 59.7% 59.8% 59.3%

4,255 4,606 5,355 5,803 6,546 

Sep-21 Dec-21 Mar-22 Jun-22 Sep-22

CF/CL LAP Top up HL

Assets Under Management - SHEL

Product Mix @ Portfolio

4,255

62.7%

27.5%

sep-21

24

4,606

61.1%

5.3%

27.8%

Dec-2i

• CF/CL

5,355

59.7%

28.9%

Mar-22

LAP

5,803

59.8%

28.5%

6.6%

Jun-22

• Top up

SHRIRAMC
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6,546

59.3%

4.9%

28.1%

*180/0

sep-22
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Robust & Scalable

- Loan origination system
- Loan management system
- Collection management System
- Customer service management 

Data analytics platforms
- Human resources system
- Accounting / Finance platforms
- Compliance & Audit platforms

Reliable & Secure

- AWS cloud
- Data visualization
- Web & mobile management
- Tablets based mobility
- Digital payments
- Digital documentation
- Assets & network monitoring

Mobile First

- Grihapoorti app – Sales Team
- SHFL Home Loans- Customers
- Collection app
- PD/ PV  app – Credit Team
- Expense management App
- HR app - Employees

Fast & Convenient

- Digital signing
- Bureau 
- Payments – PG, BBPS
- CERSAI
- CKYC
- Disbursements
- Voice BOTs
- Legal Verifications

PRODUCT  PROCESS DATA GOVERNANCE

Information Technology LandscapeInformation Technology Landscape

Loan origination system
Loan management system
Collection management System
Customer service management
Data analytics platforms
Human resources system
Accounting / Finance platforms
Compliance & Audit platforms

Robust & Scalable

PRODUCT

AWS cloud

Data visualization

Web & mobile management
Tablets based mobility
Digital payments
Digital documentation
Assets & network monitoring

Reliable & Secure

\ofqastructure

PROCESS

Grihapoorti app —Sales Team
SHEL Home Loans- Customers

Collection app
PD/ PV app —Credit Team
Expense management App
HR app - Employees

Mobile First

Mobility

DATA

SHRIRAMC
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Digital signing
Bureau

Payments - PG, BBPS
CERSAI

CKYC

Disbursements

Voice 80Ts

Legal Verifications

Fast & Convenient

GOVERNANCE



Diversified & prudent borrowing amidst rising interest rates

Augmented by high credit ratingsNHB part of diverse lender base

AA (CWP#)

AA (Positive)

AA (CWP#)

Stable long-term funding *

Term Loans 
from Banks

57%

NHB
11%

NCD
13%

DA
16%

PTC
3%

5,889 Cr.

26 reputed 
Banks & FIs

287

827

2,277

732

327

323

>5 years

3-5 years

1-3 years

7-12 months

3-6 months

<3 months

Debt Maturity Profile (INR Cr.)

* Excludes Securitization (DA & PTC)
# Credit Watch Positive

Marginal increase in Cost of Funds in Q2’23 due to macro economic conditions

9.13% 9.11%
8.95%

8.59%
8.41%

8.23%
7.91%

7.68%
7.85%

Q2'21 Q3'21 Q4'21 Q1'22 Q2'22 Q3'22 Q4'22 Q1'23 Q2'23

COF calculated based on Avg debt utilization during the quarter

Building strong liability franchise

1,223 Cr.

Net-worth

27.3%

CRAR
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NHB part of diverse lender base Stable long-term funding *

Debt Maturity Profile (INR Cr.)

<3 months 323

3-6 months 327

Augmented by high credit ratings

PTC

5,889 Cr.

NHB

11%

Term Loans

from Banks

57%

26 reputed
Banks & Fis

CRISIL

IndiaRatings
& Research

AA (CWP*)

AA (Positive)7-12 months

1-3 years

3-5 years

• 287>5 years

2,277

827

* Excludes Securitization (DA & PTC)

Marginal increase in Cost of Funds in Q2'23 due to macro economic conditions

9.13%

Q2'2i

9.11%

Q3'2i

8.95%

Q4'21

8.59%

Qi'22

8.41%

Q2'22

8.23%

Q3'22

7.91%

Q4'22

7.68%

QI'23

7.85%

Q2'23

COFcalculated based on Avg debt utilization during the quarter
26

Ratings AA (CWP#)
Risk

# Credit Watch Positive

Building strong liability franchise

Net-worth

1,223 Cr.

CRAR

27.3%

SHRIRam
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Continuous improvement in portfolio quality with reduction in Gross & 

Net stage 3 assets

5.61%

2.80%
2.41%

1.87%

1.11%* 1.05%* 1.04%*

4.21%

2.19% 1.89%
1.46%

0.80%* 0.76%* 0.74%*

Mar-18 Mar-19 Mar-20 Mar-21 Mar-22 Jun-22 Sep-22

Stage-3 (Gross) Stage-3 (Net)
PCR: 68% #

# PCR: Total Provision / Stage-3 Assets including RBI Circular impact

* Does not include impact of RBI Circular dated 12th Nov’21

Bucket wise position of additional 
Stage-3 assets per RBI Circular 

1-30 
DPD

31-60 
DPD

61-90 
DPD

Total

Amount in Cr. 3.7 5.0 18.5 27.2

Stage-3 Movement (YoY)

Particulars Amount (INR Cr.) %

Gross Stage 3 Assets 58.2* 1.0%

Additional Stage 3 assets - RBI circular 12th 
Nov'21

27.2 0.5%

Total Stage 3 Assets 
(incl. RBI impact)

85.4 1.5%

GS3% including RBI Circular impact

Continuous improvement in portfolio quality with reduction in Gross &
Net stage 3 assets

Stage-3 Movement (YOY)

• Stage-3 (Gross)

5.61%

4.21%

Mar-18

Stage-3 (Net)

2.80%

2.19%

Mar-19

2.41%
1.89%

Mar-20

1.87%
1.46%

Mar-21

1.11%*

Mar-22

1.05%*

Jun-22

1-30

DPD

3.7

SHRIRAMC
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PCR: 68% #

1.04%*

sep-22

GS3% including RBI Circular impact

Particulars

ross Stage 3 Assets

dditional Stage 3 assets - RBI circular 12th
Nov'21

otal Stage 3 Assets
incl. RBI im act

27

Amount (INR Cr.)

58.2*

27.2

85.4

Bucket wise position of additional
Stage-3 assets per RBI Circular

Amount in Cr.

31-60

DPD

5.0

61-90

DPD

18.5

Total

27.21.0%

0.5%

1.5%

* Does not include impact of RBICircular dated 12th Nov' 21
# PCR: Total Provision / Stage-3 Assets including RBI Circular impact

SHRIRam
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Expected Credit Loss (ECL) Provision (Stage-wise) - SHFL

Particulars (INR Crore) 30-Sep-22 30-Jun-22 30-Sep-21

Gross Stage 1 & 2 5,516.3 4,877.6 3,650.6

ECL Provision Stage 1 & 2 37.5 33.5 26.6

Net Stage 1 & 2 5,478.8 4,844.1 3,624.0

ECL Provision % Stage 1 & 2 0.7% 0.7% 0.7%

Gross Stage 3 (Regular) 58.2 52.1 71.3

Gross Stage 3 (RBI Circular dated 12th Nov’21) 27.2 25.1 0.0

Gross Stage 3 85.4 77.2 71.3

ECL Provision Stage 3 (Regular) 16.5 14.4 16.2

ECL Provision Stage 3 (RBI Circular dated 12th Nov’21) 4.2 3.7 0.0

Net Stage 3 64.7 59.0 55.1

Coverage Ratio % Stage 3 24.27% 23.52% 22.67%

Gross Assets 5,601.6 4,954.8 3,721.9

Total Provision (Including Special & COVID Provision) 58.2 55.4 49.8

Net Assets 5,543.4 4,899.4 3,672.1

Total Provision (including Special / COVID Provision) / Gross Assets (%) 1.0% 1.1% 1.3%

Provision Coverage Ratio (%) 68.2% 71.8% 69.8%

Expected Credit Loss (ECL) Provision (Stage-wise) - SHEL

Particulars (INR Crore)

Gross Stage 1 & 2

ECL Provision Stage 1 & 2

Net Stage 1 & 2

ECL Provision 0/0stage 1 & 2

Gross Stage 3 (Regular)

Gross Stage 3 (RBI Circular dated 12thNov'21)
Gross Stage 3

ECL Provision Stage 3 (Regular)

ECL Provision Stage 3 (RBI Circular dated 12thNov'21)
Net Stage 3

Coverage Ratio % Stage 3

Gross Assets

Total Provision (Including Special & COVID Provision)

Net Assets

Total Provision (including Special I COVID Provision) I Gross Assets (%)

Provision Coverage Ratio (%)
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30.sep-22

5,516.3

37.5

5,478.8

0.7%

58.2

27.2

85.4

16.5

4.2

64.7

24.27%

5,601.6

58.2

5,543.4

1.0%

68.2%

30-Jun.22

4,877.6

33.5

4,844.1

0.7%

52.1

25.1

77.2

14.4

3.7

59.0

23.52%

55.4

4,899.4

1.1%

71.8%

SHRIRAMC
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30-sep-21

3,650.6

26.6

3,624.0

0.7%

71.3

0.0

71.3

16.2

0.0

55.1

22.67%

3,721.9

49.8

3,672.1

1.3%

69.8%
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Healthy financial performance with steady growth in profits

Note: Financials are as per IND-AS

(In Rs Crs.)

Financials  Q1'23  ∆ QoQ  Q2'22  ∆ YoY  H1'22  ∆ YoY 

Loan Book 5,602 4,955 13.1% 3,722 50.5% 5,602 3,722 50.5%

Disbursals 1,049 795 31.9% 633 65.8% 1,844 854 115.9%

Total Income 191.4 160.1 19.5% 123.9 54.4% 351.5 238.1 47.6%

Interest Income 148.5 128.3 15.7% 103.8 43.0% 276.9 199.9 38.5%

Net gain on Assignment 18.5 14.7 26.0% 6.6 181.5% 33.2 14.6 127.7%

Other Income 24.3 17.1 42.7% 13.5 80.4% 41.4 23.6 75.3%

Interest Expense 95.2 74.9 27.0% 70.1 35.7% 170.1 140.0 21.5%

NIM 96.2 85.2 13.0% 53.8 78.9% 181.4 98.2 84.8%

Operating Cost 45.9 41.6 10.4% 30.1 52.6% 87.6 58.2 50.4%

 - Personnel Costs 25.0 25.1  (0.4)% 19.3 29.3% 50.1 38.5 30.1%

 - Other Costs 21.0 16.5 26.6% 10.8 94.5% 37.5 19.7 90.0%

Profit before provisions & tax 50.3 43.6 15.4% 23.7 112.3% 93.9 40.0 134.9%

Provisions & write-offs 4.5 3.2 40.9% -1.8 nm 7.7 -0.4 nm

PBT 45.8 40.4 13.4% 25.5 79.8% 86.1 40.4 113.3%

Taxes 11.7 10.1 15.7% 6.7 76.0% 21.9 10.7 104.1%

PAT 34.0 30.2 12.6% 18.8 81.1% 64.2 29.7 116.6%

Y-o-Y Comparison
 Q2'23 

Q-o-Q Comparison
 H1'23 

Y-o-Y Comparison

Healthy financial performance with steady growth in profits SHRIRAMC
MONEY WHEN you NEED MO T

(In Rs Crs.)

Financials

Loan Book

Disbursals

Total Income

Interest Income

Net gain on Assignment

Other Income

Interest Expense

Operating Cost

- Personnel Costs

- Other Costs

rofit before provisions & tax

Provisions & write-offs

Taxes

Note: Financials are as per IND-AS
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Q-o-Q Comparison Y-o-Y Comparison Y-o-Y Comparison
Q2'23

5,602

1,049

191.4

148.5

18.5

24.3

45.9

25.0

21.0

50.3

4.5

45.8

11.7

34.0

QI'23

4,955

795

160.1

128.3

14.7

17.1

41.6

25.1

16.5

43.6

3.2

40.4

10.1

30.

QoQ

13.1%

31.9%

19.5%

15.7%

26.0%

42.7%

27.0%

10.4%

26.6%

15.4%

40.9%

13.4%

15.7%

2.6

Q2'22

3,722

633

123.9

103.8

6.6

13.5

70.1

30.1

19.3

10.8

23.7

-1.8

6.7

18.

A YoY

50.5%

65.8%

54.4%

43.0%

181.5%

80.4%

35.7%

78.9%

52.6%

29.3%

94.5%

112.3%

79.8%

76.0%

81.1

Hl'23

5,602

1,844

351.5

276.9

33.2

41.4

170.1

181.4

87.6

50.1

37.5

93.9

7.7

86.1

21.9

64.2

Hl'22

3,722

854

238.1

199.9

14.6

23.6

140.0

98.2

58.2

38.5

19.7

YoY

50.5%

115.9%
-1

47.6%

38.5%

127.7%

75.3%

21.5%

84.8%

50.4%

30.1%

90.0%

40.0 134.9%

40.4

10.7

113.3%

104.1%

29 7116
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Key Financial Metrics & Ratios - SHFL

Note: All numbers are calculated as % of Avg. Loan book

Interest Expenses

Return on EquityReturn on Assets

7.8% 7.3% 6.7% 6.3%
7.2%

Sep-21 Dec-21 Mar-22 Jun-22 Sep-22

2.1%

3.0%

2.1%
2.5% 2.6%

Sep-21 Dec-21 Mar-22 Jun-22 Sep-22

9.4%
11.7%

7.8%

10.3% 11.2%

Sep-21 Dec-21 Mar-22 Jun-22 Sep-22

3.4%
3.7%

3.6% 3.5% 3.4%

Sep-21 Dec-21 Mar-22 Jun-22 Sep-22

Operating Expenses

NIM

6.0%

8.3%
7.0% 7.2% 7.2%

Sep-21 Dec-21 Mar-22 Jun-22 Sep-22

13.1% 12.8% 12.5% 12.3% 13.0%

0.7% 2.9% 1.2% 1.2% 1.4%
13.8%

15.7%
13.7% 13.5% 14.4%*

Sep-21 Dec-21 Mar-22 Jun-22 Sep-22

Yield on Assets

Gain on assignment Total IncomeOperating Income

* Excluding buyout portfolio, Yield on assets is 55 bps higher at 14.95%

Key Financial Metrics & Ratios

sep-21

Yield on Assets

15.7%

Mar-22 Jun-22 sep-22

OPerating Income Gain on assignment Total Income

* Excluding buyout portfolio, Yield on assets is 55 bps higher at 14.95%

Operating Expenses

3.7%

sep-21 Dec-2i Mar-22 Jun-22 sep-22

Note: All numbers are calculated as % of Avg. Loan book
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Interest Expenses

sep-21 Dec-2i Mar-22 Jun-22 sep-22

Return on Assets

3.0%
2.5% 2.6%

SHRIRAMC
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NIM

sep-21 Dec-2i Mar-22 Jun-22 sep-22

Return on Equity

11.7% 11.2%

sep-21 Dec-2i Mar-22 sep-22 sep-21 Mar-22 Jun-22 sep-22

SHRIRam
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Disclaimer

This presentation is for information purposes only and does not constitute an offer, solicitation or advertisement with respect to the purchase
or sale of any security of ‘Shriram City Union Finance Limited’ and/or ‘Shriram Housing Finance Ltd.’ (the “Company”) and no part of it shall
form the basis of or be relied upon in connection with any contract or commitment whatsoever. No offering of securities of the Company will
be made except by means of a statutory offering document containing detailed information about the Company.

This presentation is not a complete description of the Company. Certain statements in the presentation contain words or phrases that are
forward looking statements. All forward-looking statements are subject to risks, uncertainties and assumptions that could cause actual results
to differ materially from those contemplated by the relevant forward looking statement. Any opinion, estimate or projection herein constitutes a
judgment as of the date of this presentation, and there can be no assurance that future results or events will be consistent with any such
opinion, estimate or projection. The information in this presentation is subject to change without notice, its accuracy is not guaranteed, it may
be incomplete or condensed and it may not contain all material information concerning the Company. We do not have any obligation to, and
do not intend to, update or otherwise revise any statements reflecting circumstances arising after the date of this presentation or to reflect the
occurrence of underlying events, even if the underlying assumptions do not come to fruition.

All information contained in this presentation has been prepared solely by the Company. No information contained herein has been
independently verified by anyone else. No representation or warranty (express or implied) of any nature is made nor is any responsibility or
liability of any kind accepted with respect to the truthfulness, completeness or accuracy of any information, projection, representation or
warranty (expressed or implied) or omissions in this presentation. Neither the Company nor anyone else accepts any liability whatsoever for
any loss, howsoever, arising from any use or reliance on this presentation or its contents or otherwise arising in connection therewith. This
presentation may not be used, reproduced, copied, distributed, shared, or disseminated in any other manner. The distribution of this
document in certain jurisdictions may be restricted by law and persons into whose possession this presentation comes should inform
themselves about, and observe, any such restrictions.
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This presentation is for information purposes only and does not constitute an offer, solicitation or advertisement with respect to the purchase
or sale of any security of 'Shriram City Union Finance Limited' and/or 'Shriram Housing Finance Ltd.' (the "Company") and no part of it shall
form the basis of or be upon in with any contract or commitment whatsoever. No offering of securities of the Company will
be made except by means of a statutory offering document containing detailed information about the Company.

This presentation is not a complete description of the Company. Certain statements in the presentation words or phrases that are
forward looking statements. All forward-looking statements are subject to risks, uncertainties and assumptions that could cause actual results
to differ materially from those by the relevant forward looking statement. Any opinion, estimate or projection herein constitutes a
judgment as of the date of this presentation, and there can be no assurance that future results or events will consistent with any such
opinion, estimate or projection. The information in this presentation is subject to change without notice, its accuracy is not it may
be incomplete or condensed and it may not contain all material information concerning the Company. We do not have any obligation to, and
do not intend to, update or otherwise revise any statements reflecting circumstances arising after the date of this presentation or to reflect the
occurrence of underlying events, even if the underlying assumptions do not come to fruition.

All information in this presentation has been prepared solely by the Company. No information contained herein has been
independently verified by anyone else. No representation or warranty (express or implied) of any nature is made nor is any responsibility or
liability of any kind accepted with respect to the truthfulness, completeness or accuracy of any information, prcW;tion, representation or
warranty or implied) or omissions in this presentation. Neither the Company nor anyone else accepts any liability whatsoever for
any loss, howsoever, arising from any use or reliance on this presentation or its contents or otherwise arising in connection therewith. This
presentation may not be used, reproducxl, copied, distributed, shared, or disseminated in any other manner. The distribution of this
document in certain jurisdictions may be restricted by law and persons into whose this presentation comes should inform
themselves about, and observe, any such restrictions.
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