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Year Ended Year Ended

31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023

A Date of start of reporting period 01-01-2024 01-10-2023 01-01-2023 01-04-2023 01-04-2022

B Date of end of reporting period 31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023
C Whether results are audited or unaudited Audited Unaudited Audited Audited Audited

I Revenue From Operations
Net sales or Revenue from Operations 5.18                                                        5.21                            1.55 11.13                                   11.23                                

II Other Income 6.10                                                        4.47                            6.81 39.70                                   19.77                                

III Total Income (I + II) 11.28                       9.68                        8.36                        50.83                                  31.00                               
IV Expenses
(a) Cost of materials consumed                                   -   -                                                           -   -                                        -                                     
(b) Purchases of stock-in-trade                                   -   -                                                           -   -                                        -                                     

(c)
Changes in inventories of finished goods, work-in-progress and 
stock-in-trade

(d) Employee benefit expense  5.28                                                        5.46                            0.49 21.32                                   2.80                                   
(e) Finance Costs 0.10                                                        0.06                            0.08 0.33                                     0.27                                   
(f) Depreciation and amortisation expense 0.28                                                        0.28                            0.13 1.07                                     0.47                                   
(g) Other Expenses 15.09                                                  19.19                         29.15 49.77                                   53.49                                

Total  expenses 20.75                       24.99                     29.85                     72.49                                  57.03                               
V Profit (loss) before Exceptional and Extraordinary Items and 

tax (III-IV)
(9.47)                        (15.31)                   (21.49)                   (21.66)                                (26.03)                             

VI Exceptional items 
VIII Profit (loss) before Tax (VII-VIII) (9.47)                        (15.31)                   (21.49)                   (21.66)                                (26.03)                             

X Tax Expense
(a) Current Tax 

(Less):- MAT Credit                                   -   
Current Tax Expense Relating to Prior years                                   -   -                                        

(b) Deferred Tax (Asset)/Liabilities
XI Net Profit/Loss for the period from Continuing Operations (IX-

X) (9.47)                        (15.31)                   (21.49)                   (21.66)                                (26.03)                             
XII Profit (Loss) from Discontinuing Operaitons                                   -                                   -                                   -   -                                        -                                     
XIII Tax Expenses of Discontinuing Operations                                   -                                   -                                   -   -                                        -                                     
XIV Net Profit (Loss) from Discontinuing Operartions after tax (XII-

XIII) -                            -                           -                           -                                       -                                    
XV Profit (Loss) for the period (XI+XIV) (9.47)                        (15.31)                   (21.49)                   (21.66)                                (26.03)                             
XVI Other Comprehensive Income

a .  i).Amount of item that will not be reclassifed to profit or loss
      ii). Income tax relating to items that will not be reclassifed to 
profit or loss
b  i). Item that will be reclassifed to profit or loss                              0.09 0.02 1.82 0.09                                     2.56                                   
     ii). Income tax relating to items that will be reclassifed to profit 
or loss

XVII Total Comprehensive income 0.09 0.02 1.82 0.09 2.56

Total Comprehensive income [Comprising Profit for the Period 
( After tax) and Other comprehensive income ] (XV+XVII)

(9.38)                        (15.29)                   (19.67)                   (21.57)                                (23.47)                             
XVIII Details of equity share capital

Paid-up equity share capital (Face Value of Rs. 5/- per equity share)
91.66                        89.91                       89.91                       91.66                                   89.91                                

Face value of equity share capital (Per Share) Rs. 5/- Rs. 5/- Rs. 5/- Rs. 5/- Rs. 5/-
XIX Earnings per share (Not Annualized for Year ended)                          (0.10)                        (0.17)                        (0.24)                                    (0.24)                                  (0.29)

(a)
Earnings per share  Continuing Operation ( Not Annualised for 
Year ended )
Basic earnings per share before extraordinary items (0.10) (0.17) (0.24) (0.24) (0.29)
Diluted earnings per share before extraordinary items (0.10) (0.17) (0.24) (0.24) (0.29)

(b)
Earnings per share Discontinuing Operation  ( Not Annualised 
for Year ended )

Basic earnings per share after extraordinary items 0.00 0.00 0.00 0.00 0.00
Diluted earnings per share after extraordinary items 0.00 0.00 0.00 0.00 0.00

(c) Earnings per share ( Not Annualised for Year ended )
Basic earnings per share before extraordinary items (0.10) (0.17) (0.24) (0.24)                                    (0.29)                                 
Diluted earnings per share before extraordinary items (0.10) (0.17) (0.24) (0.24)                                    (0.29)                                 
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For MUNOTH CAPITAL MARKET LIMITED

Siddharth S Jain

Date :- 28-05-2024  Managing Director
Place :-  Ahmedabad DIN: 00370650

The Company has single reportable business segment. Hence, no separate information for segment wise disclosure is given in accordance with the requirements of Indian 
Accounting Standard (Ind AS) 108 - "Operating Segments".i.e.Acting as Depository Participant and Share Broker

MUNOTH CAPITAL MARKET LIMITED
CIN: L99999GJ1986PLC083614

The Audit Committee has reviewed the above results and the Board of Directors has approved the above results and its release at their respective meetings held on May 28, 
2024.

Registered Office:  SHANTI NIVAS, OPP. SHAPATH - V, NR. KARNAVATI CLUB,S.G.ROAD, AHMEDABAD GJ 380058 IN

(Rs. In Lakh except per share data)

Standalone Statement of  Audited Financial Results for the Quarter/ Year Ended 31-03-2024

Quarter Ended
Particulars

Part I

Notes:-

These results have been prepared in accordance with the Indian Accounting Standards (referred to as "Ind AS") 34 interim Financial Reporting prescribed under Section 133 of 
the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time. 

 Notes to Standalone Audited financials results for the year ended 31st March 2024: 

The figures for the corresponding previous period have been regrouped / reclassified wherever necessary, to make them comparable. The figures for quarter ended March 31, 
2024 are balancing figures between the audited figures of the full financial year and the limited reviewed year-to-date figures of the third quarter of the financial year and first 
and secound quarter as provided by management which are subject to limited review, and Management has exercised necessary due diligence to ensure that such financial 
results provide a true and fair view of its affiars.



(Rupees in Lakhs)

 As at  As at 
 31st March, 2024  31st March, 2023 

ASSETS
Non-current assets
(a) Property, plant and equipment 2.38                                             1.27                                             
(b) Capital work-in-progress -                                               -                                               
(c) Other Intangible  Assets -                                               -                                               
(d) Financial assets

(i) Investments 11.79                                          28.20                                          
(ii) Trade receivables -                                               -                                               
(iii) Loan -                                               -                                               
(iv) Other financial asset 504.02                                        494.53                                        

(e) Deferred Tax Assets
(f) Other non-current asset

-                                               -                                               
Total non-current assets 518.19                                      524.00                                      
Current assets
(a) Inventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents 6.23                                             10.98                                          
(iii) Loan 25.60                                          26.87                                          
(iv) Other financial asset 0.20                                             0.20                                             

(c) Income/Current tax assets (net) 26.92                                          25.30                                          
(c) Other current assets
Total current assets 58.96                                         63.36                                         

TOTAL ASSETS 577.15                                      587.36                                      

EQUITY AND LIABILITIES
Equity
(a) Equity share capital 458.30                                        449.55                                        
(b) Other equity 112.97                                        12.15                                          
Total equity 571.27                                      461.70                                      
Non-current liabilities -                                               -                                               
(a) Financial liabilities -                                               -                                               

(i) Borrowings 3.69                                             -                                               
(b) Defferred tax liability (net) -                                               -                                               
Total non current liabilities 3.69                                            -                                              
Current liabilities -                                               -                                               
(a) Financial liabilities -                                               

(i) Borrowings -                                               23.32                                          
(ii) Trade payable -                                               -                                               

1. Dues of micro enterprises and small enterprises -                                               -                                               
2. Dues of creditor other than micro enterprises and
    small enterprises 1.49                                             101.38                                        

(iii) Other financial liabilities -                                               -                                               
(b) Provision 0.70                                             0.96                                             
(c) Income/Current tax  liabilities (net)
(d) Other current liabilities
Total current liabilities 2.19                                            125.66                                      

TOTAL EQUITY AND LIABILITIES 577.15                                      587.36                                      

For MUNOTH CAPITAL MARKET LIMITED

Date :- 28-05-2024 Siddharth S Jain
Place :-  Ahmedabad  Managing Director

DIN: 00370650

Particulars

MUNOTH CAPITAL MARKET LTD

Registered Office:  SHANTI NIVAS, OPP. SHAPATH - V, NR. KARNAVATI CLUB,S.G.ROAD, AHMEDABAD GJ 380058 IN

Standalone Statement of Balance Sheet as at 31st March, 2024

CIN: L99999GJ1986PLC083614



A) Cash flow from operating activities
Profit before taxation (21.66)                                  (26.03)                                  
Adjustment for : -                                         
Depreciation and amortisation 1.07                                        0.47                                        
Interest income (20.08)                                    (19.10)                                    
Investment Fair Value Changes
Profit on Sale of Fixed Assets 0.01                                        
Dividend Income -                                          
Interest on IT refund (0.17)                                      (18.96)                                    

 Operating profit/(loss) before working capital changes (40.83)                                  (44.66)                                  
Adjustment for :
Increase/ (Decrease) in trade payables (99.90)                                    2.20                                        
Increase/ (Decrease) in  other current  liabilities (0.26)                                      (0.53)                                      
Increase/(Decrease) in Short-term Borrowings (23.32)                                    11.44                                     
(Increase)/Decrease in Other Current Assets (0.65)                                      (2.96)                                      
(Increase)/Decrease in short-term Loans and Advances 1.27                                        6.29                                        

Cash Generated from operations (163.68)                                (28.23)                                  
Taxes paid (net) 0.01                                        -                                          

 Net cash flow from/(used in) operating activities (A) (163.70)                                (28.23)                                  
B) Cash from investing activities

 Purchase of property, plant and equipment (2.19)                                      
 Purchase of non-current investments 16.41                                     11.48                                     
 (Increase)/Decrease in Other Non-Current Assets (1.62)                                      0.07                                        
Interest income 20.24                                     19.10                                     
Net cash used in investing activities (B) 32.84                                    30.65                                    

C) Cash flow from financing activities
Movement in Long term borrowings 3.69                                        (1.52)                                      
Issued of Preferrential Capital 131.25                                   
Finance cost paid
Net cash flow from financing activities (C ) 134.94                                  (1.52)                                     

D)  Net increase/ (decrease) in cash and cash equivalents (A+B+C) 4.08                                        0.90                                        
E)  Cash and cash equivalents as at the beginning of the year                                     323.69                                     322.79 
F)  Cash and cash equivalents as at the end of the year 327.77                                  323.69                                  

Balance with banks 6.13                                        6.13                                        
Bank Deposits with Accrued Interest 321.53                                   312.71                                   
Cash in hand 0.10                                        4.84                                        
Total 327.77                                  323.69                                  

For MUNOTH CAPITAL MARKET LIMITED

Date :- 28-05-2024 Siddharth S Jain
Place :-  Ahmedabad Managing Director

DIN: 00370650

MUNOTH CAPITAL MARKET LTD
CIN: L99999GJ1986PLC083614

Registered Office:  SHANTI NIVAS, OPP. SHAPATH - V, NR. KARNAVATI CLUB,S.G.ROAD, AHMEDABAD GJ 380058 IN
(Rupees in Lakhs)

Standalone Cash Flow Statement for the year ended 31st March 2024

S.No. Particulars
 Year ended 

31st March, 2024 
 Year ended 

31st March, 2023 
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INDEPENDENT AUDITORS' REPORT 

TO THE MEMBERS OF 
MUNOTH CAPITAL MARKET UMITED 

Report on the Audit of Financial Statements 

Opinion 

We have audited the Financial Statements of MUNOTH CAPITAL MARKET LIMITED 
(hereinafter referred to as "the Company"), which comprise the Balance Sheet as at March 
31, 2024, and the Statement of Profit and Loss Including Other Comprehensive Income, 
the Cash Flow Statement and the Statement of Changes In Equity for the year then ended, 
and notes to the Financial Statements, Including a summary of significant accounting 
policies and other explanatory Information (collectively referred to as 'Flnandal 
Statements'). 

In our opinion and to the best of our Information and according to the explanations given 
to us, the Financial Statements give the Information required by the Companies Act, 2013 
(hereinafter referred to as •the Act") In the manner so required and give a true and fair 
view in conformity with the Indian Accounting Standards (Ind AS) prescribed under 
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, 
as amended and other accounting principles generally accepted in India, of the state of 
affairs (financial position) of the Company as at March 31, 2024, and Its Loss, other 
comprehensive loss, the changes In equity and Its cash flows for the year ended on that 
date. 

Basis for Opinion 

We conducted our audit In accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Act. Our responslbllitles under those Standards are further 
described In the Auditor's Responsibilities for the Audit of the Financial Statements section 
of our report. We are Independent of the Company In accordance with the Code of 
Ethlcslssued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the Financial Statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responslbllitles In accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained Is sufficient and approprfate to provide a basis 
for our opinion. 

~iOP"'o,.#-nllle Company's Board of Directors are responsible for the other Information. The other 
rmatlon comprises the Information Included In the annual report but does not Include 
Financial Statements and our auditor's report thereon. 
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Our oplnlon on the Financial Statements does not cover tho olhor 1nrorm1tJon and we do 
not exprus any ronn or assur.nco conclusion thereon. 

ln conoectton with our audit of lhe Flnenc.lal Statements, our responsibility 11 to read the 
other lntorm.tlon end, In doing so, consk:ler whether the other Information Is materlelly 
lnc:o4'slste.nt with the Financial Statements or our knowledge obtained In the audit or 
othe.rw\se appears to be materlelly misstated. Ir, baaed on the work we have performed 
we condude that there Is a mater\al misstatement of this other Information, we er~ 
requtred to report the fac:t. We have nothing to report In this regard. 

Re1pon1lbllltle1 of Management and Tho1e Charged with Governance for the 

Financial Statement• 

The Company's Board of Directors Is responsible for the matters stated In section 134(5) 
of the Ac:t with respect to the preparation of these Fln,1nclal Statements thet give 1 true 
and fair view of the f\nanclal position, flnanclal performance lncludlng Other 
Comprehensive Income, Cash Flows and Changes In Equity on.he Company In accordance 
with the Ind AS and other accounting prtnclples generally accepted In India. This 
responslbntt:y also includes maintenance or adequate accounting records In accordance 
wrth the provisions of the Act for safeguarding of the assets of the Company and ror 
preventing and detecting frauds and other Irregularities, selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, Implementation and maintenance of adequate Internal nnanclal 
controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Financial 
Statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the Ananclal Statements, management Is responsible ror assessing the 
company's ability to continue as a going concern, dlsdostng, as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
management either Intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's flnenclal 

reporting process. 

Auditor'• Reaponalbllltle1 for the Audit of the Pln•nclal St•tement1 
Our objectives ere to obtain reasonable assurance about whether the Financial Statements 
as a whole are free from material misstatement, whether due to fraud or error, and to 
Issue an auditor's report that Includes our opinion. Reasonable assurance Is a high level of 

surance but Is not a guarantee that an audit conducted In accordance with SAs wlll 
:~wa 

5 
de~ect 8 material mlssu~tement when It exists. Misstatements can arise from fraud 

or e~ror and are considered material If, lndtvldually or In the aggregate, they could 
reasonably be expected to Influence the economic decisions or users taken on the basis of 

these Financial Statements. 

rt of an audit In accordance with SAs, we exercise professional judgment end 
~~1..1.:_..s 1~~ln professional skepticism throughout the audit. We also: 

PnQa 2 of 12 
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Munoth Capital Markc:1 Limited 
Auditors' Rcpon FY 202.3-24 

• Identify and assess the risks of matertal misstatement of the Financial Statements, 
whether due to fraud or error, deslgn and perform audit procedures responsive to those 
risks, and obtain audit evidence that Is sufficient and appropriate to provide a basis for 
our opJnlon. The risk of not detectjng a matertal misstatement resulting from fraud Is 
higher than for one resulting from error, as fraud may Involve collusion, forgery, 
Intentional omissions, mlsf'epresentatlons, or the overrtde of internal control. 

• Obtain an understanding of Internal control relevant to the audit In order to design 
audit procedures that are approprtate In the circumstances. Under section 143(3)(1) of 
the Act, we are also responsible for expressing our opinion on whether the Company 
has adequate Internal financial controls system In pJace and the operating effectJveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related dlsdosures made by management. 

• Condude on the appropriateness of management's use of the going concern basls of 

acmunttng and, based on the audit evidence obtaJned, whether a material uncertainty 
exists related to events or conditions that may cast signlfk:ant doubt on the Company's 
ability to continue as a going concern. If we condude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related dlsdosures In 
the Financial Statements or, if such disclosures are Inadequate, to modify our opinion. 
Our condosions are based on the audit evidence obtained up t.o the date of our 
auditors report. However, future events or conditions may cause the Company to cease 
to continue as a going concem. 

• Evaluate the overall presentation, structure and content of the Financial Statements 
mduding the disdasures, and whether the Anandal Statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements In the Anandal Statements that, 
individuaDy or in aggregate, makes it probable that the economic decisions ol a 
,reasonably knowledgeable user- of dle Financial Statements may be Influenced. We 
mnsider quantitative materiaUty and qualitative factors in (i) planning the scope of our 
cwdit WfOr1c and in evaluating the results of our wort<; and (ii) to evaluate the etrect of 
any Identified misstatements in the Financial Statements. 

we communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit ftndings, lnduding any 
significant deftciendes ln lntemat control that we identify during our audit. 

we atso provide those charged with governance wtth a statement that we have 
~ wnn r8evant ethicaJ n!qUtrements regarding independence. and to 
<Dn':Jl1lunk3at.e with them a1I fl!Ytionshlps and other matter.; that may reasonably be 
thought to bear on our independencE,, and where applicable, .related safeguards. 

Mur:n !:tie matte.rs communt.cated with ,those darged wfttl governance. we detennlne those 
~~b....:m1fters thal were of most signd\caoce in ttie auch"t ot the Rnancial Statements of the 

~~.-.., peliod •nd a~ ~ the key audit ~ We describe these matters In our 
--...r---~ 

UJirs ~rt l..Jn6ess law or reguAatton pn!dudes pubhc disdosun! about the rnat:mr or 

~Jal12 
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when, In extremeJy rare circumstances, we determine that a matter should not be 
communicated In our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public Interest benefits of such communication. 

Report on Other Leg•I •nd Regul•tory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 \the Order} Issued 
by the Central Government In terms of Section 143 (11) of the Act, we give In 
"Anne>eure A• - a statement on the matters specified ln paragraphs 3 and 4 of the 
Order. 

2. As required by section 143(3) of the Act, we report that : 

a) We have sought and obtained all the Information and explanations which to the 
best of our knowledge and belief were nece.ssary for the purposes of our audit; 

b) In our opinion, proper books of account as required by law have been kept by 
the Company, so far as appears from our examination of those books; 

c) The Balance Sheet, the Statement of Profit and Loss lndudlng Other 
Comprehensive Income, the cash Flow Statement and the Statement of 
Changes In Equity dealt with by this report are In agreement with the books of 
account; 

d) In our opinion the aforesaid Flnandal Statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules, 20'14; 

e) On the basis of written representatJons received from the director.; as on March 
31, 2023, and taken on record by the Board of Director.;, none o.f the d irectors 
is disqualified as on March 31, 2023, from being appointed as a director In 
terms of Section 164 (2) of the Act. 

f) Since the Company is a Private Umlted Company, reporting under Sectfon 
197(16} of the Act, as amended ls not appUcabte. 

g) With respect to the adequacy of the Internal financial controls over flmindal 
reporting of the Company and the operating effectiveness of such controls, 
refer to our separate Report In Annexure-B. 

h) With respect to the other matters to be lnduded In the Auditor's Report in 
acrordance with the Rule 11 of the Companies (Audit and Auditors) Rules, 
2014, In our opinion and to the best of our Information and according to the 
ex planations given to us, we report that: 

Page 4of12 
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I) Th• Company doa1 nol hava nnv pending llUgaHone which woufd 1mp1ct Its 
fln1nclal postnon ot'h0r lhen thoH mentioned Jn notH to account•; 

11) Tha Company did not have any long tarm contracts lnciudlng darlvatlve 
contrect t ror which lhero wero nny matarlnl roresoaable fosso111 

m) i hera were no 1mount1 which wero re<iulred t..o ba trnnsferrod to the 
Jnvestors Edutal10n and Protectton Fund by thG Company; 

1v)(1) Al por the lnformellon end explanatfon given to us by tha menagement, 
no fUnds have boon ttdvanced or loaned or Invested (either from 
borrowed funds or 11har1 premium or any other sources or kind of 
funds) bV the companv to or In anv oth•r person or entity, Including 
foreign antftlH ( .. lntermedlarlasH), with the understanding, whether 
recorded In w11Ung or otherwise, that the Jntermedliuy 1hall, whether, 
dlrectly or Indirectly land or Invest In other persons or entitles Identified 
In any manner whatsoever by or on behalf of the company ( .. Ultimate 
Benefldarles") or provide any guarantee, security or the Ilka on behalf 
of the Ultimate Beneficiaries; 

(b) As per the Information and explanatfon given to us by the management, 
no funds have been received by the company from any person or entity, 
lncludfng foreign entitles ("Funding PartlesH), with the understanding, 
whether recorded In writing or otherwise, that the company shall, 
whether, directly or Indirectly, lend or Invest In other persons or entitles 
Identified In any manner whatsoever by or on behalf of the Funding 
Party ("Ultimate Beneficiaries") or provide any guarantee, security or 
the llke on behalf or the Ultimate Beneficiaries; and 

(c) On the basis of above representations, nothing has come to our notice 
that has caused us to believe that the above representations contained 
any material mis-statement. 

v) The Company has not declared or paid any dividend during the year. 

vi) Based on our examination, which Included test checks, and other 
generally accepted audit procedures performed by us, we report that the 
company has used an accounting so~ware for maintaining Its books of 
account which has a feature of recording audit trall (edit log) facility 
however the same has not operated throughout the year for all relevant 
transactions recorded In the software. Further, during the course of our 
audit, we did not come across any Instance of audit trail feature being 
tampered with. 

As provision to Rule 3(1) of the Companies (Accounts) Rules, 2014 Is 
applicable from April 1, 2023, reporting under Rule 11 (g) of the 
Companies (Audit and Auditors) Rules, 2014 on preservation of audit 

Page S of 12 
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trall as per the statutory requirements of record retention Is not 
appllcable for the financial year ended March 31, 2024. 

Place : Mumbai 
Dated: 28/05/2024 

For and on behalf of 
V RS K & CO. LLP 

AJ'-.91-...... (Formerly known•• V RS K & Co} 
Chartered Accountants 

Firm Rer;i~o. 111426W 

'1~'*". 
(Suresh G. Kothari] 

Partner 
membership No. 047625 

UDIN : 2404762SBKESKY9537 
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ANNEXURE-A TO INDEPENDENT AUDITOB'S REPORT 

The Annexure referred to In paragraph 1 under the 'Report on Other Legel and Regulatory 
Requirements' our report to the members of MUNOIH CAPITAL MARKETUMITED, ('the 
Company') for the year ended on March 31, 2024 . We report thet:-

1. In respect of Property Plant and Equipment end Intangible Assets:-

(a) (A) The Company Is maintaining proper records showing full particulars 
Including quantitative details and situation of Property, Plant & 
Equipment; 

(B) The Company Is maintaining proper records showing full partJculars 
of Intangible assets; 

(b) The Company has a regular program of physical verification of PPE which 
Is, In our opinion, reasonable having regard to the size of the Company 
and the nature of Its assets. In accordance with this program, certain 
PPE have been physically verified by the management during the year 
and no material discrepancies have been noticed on such verification; 

(c) As per the Information and explanation given to us by the management, 
the company doesn't have any Immovable property hence Clause 3(1)(c) 
of the order Is not applicable to the company; 

(d) As per the Information and explanation given to us by the management, 
the Company has not revalued Its Property, Plant and Equipment 
(Including Right of Use assets) or Intangible assets or both during the 
year and hence provisions of Clause 3(i)(d) of the Order are not 
applicable to the Company; 

(e) As per the Information and explanation given to us by the management, 
no proceedings have been Initiated or are pending against the Company 
for holding any benaml property under the Benaml Transactions 
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder and 
hence provisions of Clause 3(1)(e) of the Order are not applicable to the 
Company. 

II. In respect of Its Inventories: 

(a) As per the Information and explanation given to us by the management, the 
Company does not hold any Inventories and hence provisions of Clause 
3(1i)(a) of the Order are not applicable to the Company; 

(b) As per the Information and explanation given to us by the management, the 
Company has not availed any working capital faclllty from any banks or 
flnandal Institutions on the basis of security of current assets and hence 
provisions of Clause 3(11)(b) of the Order are not applicable to the Company. 

Ill. According to the Information and explanations given to us, the Company has not 
granted any loans, secured or unsecured to any company, firm, Limited Uablllty 
Partnership or other parties covered in the register maintained under Section 189 
of the Act. Accordlngly, the provisions of Clause 3 (111) of the Order are not 

~~~....... pllcable to the Company. 
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V R S K &. Co. LLP 
Chartered Accountants MunoU1 Caph.al Mnrlcct Limited 

Audilors' Rcpon FY 202J-l4 

Iv. 

v. 

Vi. 

vii. 

In our opinion and according t th I ~ 
Company has not granted any ~oan~ ~r ormatlon and explanation given to us, the 
parties covered under Section 185 of th:r:.d~ ~~y g~rantee or security to the 
with provisions of Section 186 In respect of ~ ,e,r, t e Company has complied 
as applicable. gran ° oans and making Investments 

~o~~a~~,~~~ an:~ aa~~:i:~~ ~e~~1~fofr~~tl~~e a~~:i~l~~~~~n~hglven to u
1
s, the 

Sections 73, 74 75 and 76 of th e mean ng of 
extent notified. , e Act and the Rules framed thereunder to the 

According to the Information and explanations given to us, the Company does not 
require maintaining cost records as prescribed by the Central Government under 
sub-section (1) of Section 148 of the Act. 

a) According to the records of the Company, the Company Is generally 
regular In depositing with appropriate authorities undisputed statutory dues 
lndudlng provident fund, employees' state Insurance, Income-tax, GST, duty of 
customs or cess and other statutory dues applicable to tt. No undisputed 
?mounts payable In respect of provident fund, employees' state Insurance, 
income-tax, GST, duty of customs or cess and other statutory dues were 
outstanding, as at 31-03-2.024, for a period of more than six months from the 
date they became payable. 

(b) According to the records of the Company and Information and explanations 
given to us no dues of income tax, GST, duty of customs or cess that have not 
been deposited on account of any disputes. 

viii . According to the information and explanations given to us, there are no 
transactions that are not recorded in the books of accounts and have been 
surrendered of disclosed as income during the year In the tax assessments under 
the Income Tax Act, 1961. 

ix. (a) 

(b) 

(c) 

(d) 

(f) 

Based on our audit procedures and according to the Information and 
Explanations given to us by the management, we are of the opinion that the 
Company has not defaulted In repayment of dues to financial Institutions 
and bank; 

According to the information and explanations given to us, the company has 
not been declared willful defaulter by any bank or financial Institution or 
government or any government authority; 

According to the Information and explanations given to us, the Com_pany 
has not availed any term loan facility and hence provisions of dause 
3(1x)(c) of the aforesaid Order are not applicable to the Company; 

According to the Information and explanations given to us, and the 
procedures performed by us, and on an overall examination of the financial 
statements of the company, we report that no funds raised .on short-term 
basis have been used for long-term purposes by the company, 

The Company has not taken any funds from any entity or person on account 
of or to meet the obligations of Its subsidiaries, associates or joint venture5; 

The Company has not raised any loans during the year on the pledge of 
securities held In Its subsidiaries, joint ventures or associate compap~~~s oftl 



V R S K & Co. LLP 
Chancrcd Accountants 

Munolh Capital Market Limited 
Auditors• Report FY 2023-24 

x. (a) Based on our audit procedures and according to the Information and 
explanations given to us by the management, the Company has not raised 
any money by way of Initial public offer or further public offer {Including 
debt Instruments) and hence provisions of Clause 3(x)(a) of the Order are 
not applicable to the Company; 

(b) In our opinion and according to the Information and explanation given to us, 
the company has utilized fund raised by way of preferential allotment of 
shares (share Issued at premium) for the purpose for which they were 
raised. 

xi. During the course of our examination of the books and records of the Company, 
carried out In accordance with the generally accepted auditing practices In India, 
and according to the Information and explanations given to us, we have neither 
come across any Instance of material fraud by the Company or on the Company 
noticed or reported during the year, nor have we been Informed of any such case 
by the management. Clause 3(xl)(a) to (c) of the Order Is, therefore, not appllcable 
to the Company for the year under audit. 

xii. The Company Is not a Nldhl Company and the Nldhl Rules, 2014 are not applicable 
to the Company and hence provisions of Clause 3(xll) (a) to (c) of the Order are 
not applicable to the Company. 

xiii . The Company has not entered Into the transaction with the related parties In 
compliance with the provisions of the Section 177 and 188 of the Act. The details 
of such related party transactions have been disclosed In the financial statements 
as required under Accounting Standard (AS)18, Related Party Disclosures specified 
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 
2014. 

xiv. (a) In our opinion and based on our examlnatfon, the company has an Internal 
audit system commensurate with the size and nature of Its business; 

(b) We have consl~ered the Internal audit reports of the company Issued till 
date, for the year under audit. 

xv. The Company has not entered Into any non-cash transactions with Its directors or 
the persons connected with him and hence provisions of Clause 3(xv) of the Order 
are not applicable to the Company. 

xvi. The Company Is not required to be registered Section 45-IA of the Reserve Bank of 
India Act, 1934 and hence provisions of Clause 3(xvl)(a) to (d) of the Order are not 
applicable to the Company; 

xvii. According to the Information and explanations given to us, the company has 
Incurred cash losses during the year under audit amounting to Rs.20.59 Lakhs as 
against the cash loss of Rs. 25.56 Lakhs In the Immediately preceding financial 
year, 

There has been no resignation of the statutory auditors during the year, and hence 
provisions of Clause 3(xlx) of the Order are not applicable to the Company. 
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xix. Aa:X>rdlng to the tnfonnat:ion and explanations given to us and on the basis or the 
financial ratios, ageing and expected dates of reallzation of financial assets and 
payment of financial llabinties, other Information accompanyfng the tlnandal 
statements. our knowledge of the Board of Director.; and management plans and 
based on our e:xamJnation of the evidence supporting the assumptions, nothing has 
come to our attention, which causes us to beUeve that any material uncertainty 
exists as an the date of the audit report that company ls not capable of m~ting its 
Uabilities e>clStlng at the date of balance sheet as and when they hlJI due within a 
period of one year from the balance sheet date. We. however, state that this ls not 
en a.55UT8nce as to the future viability of the company. We further state that our 
reporting ls based on the facts up to the date of the aucfft report and we neither 
give any guarantee nor any assurance that all nabilities falling due within a period 
of one year from the balance sheet date, will get discharged by the company as 
and when they fall due. 

xx. According to the Information and explanations given to us, the Company need not 
spend any amount as required In the Section 135 of the sald Act. Aa:Drdingly, 
rprovislons of dause 3(xx) (a) and (b) of the Order are no't applicable to the 
Company. 

xxi. According rn the lnformation and explanations given to us, the Company need not 
prepare consolidated financial statements. Accordingly, provislons of Clause 3(xxi) 
(a) and (b) of the Order are not applicable to the Company. 

PJace: Mumbai 
Dated: 28.05.2024 

For and on behalf of 
V R S Ka CO. LLP 

(Formerly known as V RS Ka Co) 
~::::::;:~... Chartered Accountants 

Arm R~~11426W 

(Suresh G. Kotharf] 
Partner 

Membership No. 047625 
UDIN ; 2404762SBKESKV9537 
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ANNEXURE·B TO INDEPENDENT AUDITOR'S REPORT 

h 2(f) under the 'Report on Other Legal and 
The Annexure referred to In paragrap f MUNOTH CAPITAL MARKET 
Regulatory Requirements' our report to the members o 
UMITED, ('the company') for the year ended on March 31, 2024. 

Report on the Internal Flnanclal controlg under C/au•tJ (I) of Sub-Section 3 of 

Sect.Ion J43 of the Act 

we have audited Internal financial controls over flnanclal reporting of MUNOTH CAPITAL 
'4ARKET UNITED ("the Company .. ) as of March 31, 2023 In conjunction with our audit of 
the Financial Statements of the Company for the year then ended on that date. 

Management's Responsibility for the Internal Financial Controls 

The company's management Is responsible for establishing and maintaining Internal 
financial controls based on the Internal control over flnanclal reporting criteria established 
by the Company considering the essential components of Internal control stated In 
Guidance Note on Audit of Internal Anandal Controls over Flnanclal Reporting Issued by 
the Institute of Chartered Accountants of India (ICAJ). These responslbllltles Includes 
design, lmplement.atJon and maintenance of adequate Internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of business, lndudlng 
adherence to Company's policies, the safeguarding of the assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, 
and the tJmely preparation of relfable financial Information, as required under the Act. 

Auditor's Responslblllty 

Our responslbllfty Is to express an opinion on Company's Internal financial controls over 
financial reporting based on our audit. We conducted our audit In accordance with the 
Guidance Note on Audit of Internal Flnanclal Controls over Financial Reporting ('the 
Guidance Note') and the Standards on Auditing deemed to be prescribed under Section 
143(10) of the Act to the extent appflcable to an audit of Internal financial controls, both 
applicable to an audit of Internal financial controls and both Issued by the ICA.I. Those 
Standards and Guidance note require that we comply with ethical requirements and plan 
and perform audit to obtain reasonable assurance about whether adequate Internal 
financial cont.rols over financial reporting was estabflshed and maintained and ff such 
controls operated effectively In all material respects. 

Our audit Involves performing procedure to obtain audit evidence about the adequacy of 
the Internal financial controls system over financial reporting and their operating 
effectiveness. Our audit of Internal tlnanclal controls over financial reporting fnduded 
obtaining an understanding of Internal financial controls over financial reporting, 
assessing the risk that a material weakness exists, and testing and evafuatlng the design 
and operating effectiveness of Internal controls based on the assessed risk. The 
procedures selected depend on the auditor's judgement, lncludlng the assessment of the 
risks of material m lsst.atement of the Financial Statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained Is sufficient and approprfate to provide a 
basis for our audit opinion on the Company's Internal financial controls ste fl 

~ .Ali!:::S;~~portJng. sy m over nanclal 
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Clliwl:atd Asm , .. , 

~of rnt..raa1 Fliundll Contra•°"., F/tYadal tuportJng 

4 CompatP;'s intetnaJ financta1 a::mtlU4 over Rnanda.I reporUng ts a proc.eH ~ to pror.1de 
a ,.~ assurance r~ me relabtily d t\nandaf repot"Ung and preparation of 
Rnanclal 5ti!ltement5 for external purpose fll acc.ordance Wflfl generaDy ~ accounttng 

~- A Company's il7t.errW flnancfaJ c.orltTol over ftna'nda'f reporting fndudes those 
polQes and ~ ttJat: 

L Pertain to the maintenance of records that, In reasonable detaU, aca.iratefy and fairly 
renea cne rransamons and d"~ ot a.e afiet5 at itue Company; 

2.. Provide ,.~ assurance Chat the tr.rnsac:tfons are recorded as necessary to pem1il 

,...~ af Finandaf Statements in accordance with the generaf)y ac.c.epted acx.oundng 
pr'inclples, and rhat: receipts and expenditure& cl the c.ompany are being made on1y tn 
~ with authonsatfons ol maoagement and directors cl the Company; and 

3. PrtMde reason.able assurance reQardlnQ prevention ex timely detection cl unauthorised 
acqusrJon, use, or d~ ot the Company's assets Chat coukf have a materiaf effect 
an the F'snandaf ~-

Iabelent Llmltftloa. of rni.rnal Financial Contros ov.r Financial Reponlng 

Because cl the fnherem Umita1lc.ns ol tnte:mal ftnanda"J controfs over ftna:ndaJ report;lng, 

induding Ehe ~of coUu:sion °' imprope management override of controls, matenaJ 
~ due r.o error Of" fraud may occur and not be detected. Atso, projectjons ol any 
evaluation ct the Internal tinandaf control over financial reporting to future periods are subject 
to the rlfk that me fntemal financial corttrol CNer finandaJ reporting may become inadequate 
because ol changes in conditions, or that the degree d compfiance with the policies or 
procedures may cSet.erlorate. 

Opinion 

In our ~, the Company has, in all materlal asp«tS, an adequau lnt.ernaJ tJnanda'J controf 
~ OVet' finandaJ tepot'tlng and sudl internal ftnandaJ c:ontTofs fNeT ftnanda1 repotUng 
wf!'"e operating efft:aJveJy as at Mardi 31, 2024, bHed oo Che fntemaJ control Oltler flnandal 
reporting a1tet1a ~ bot me Company c.onsiderfno che essentJal componenrs d d.ernai 
c.ontt:"of stated in Guidance Hcte on Aodit of Intern.al f"manda.I Control.5 CNer Finandaf Reporting 
blslJed bV the Jnstltut.e d Chattered Accountant.s of India. 

Place: Mumbai 
Dated: 28.05.2024 

(Suresh G. Kothari] 
Partner 

Membership No. 047625 
UDIN : 2404762SBKESKY9S37 
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Registered Office :
Shanti Nivas - Office Building, Opp. Shapath V,
Nr. Karnavati Club, S. G. Road, Ahmedabad -380058. Gujarat, INDIA
Board Line : +91-79-26937954  E-mail : info@munoth.com  Website : www.munoth.comCIN : L99999GJ1986PLC083614

Date: 28th May, 2024 

To, 
BSE Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, 
Mumbai – 400 001. 

Dear Sir / Madam, 

Sub: Declaration in respect of Unmodified Opinion on Audited Financial Result for 
the Quarter and Financial Year ended on 31st March, 2024 

Ref: Security Id: MUNCAPM / Code: 511200 

We hereby declared that the Statutory Auditor of the Company, M/s. V R S K & Co, LLP., 
Chartered Accountants, has issued Audit Report with Unmodified Opinion on Audited 
Financial Result for the Quarter and Financial Year ended as on 31st March, 2024. 

The declaration is given in compliance to second proviso of Reg. 33(3)(d) of SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015, as amended by the SEBI 
(Listing Obligations and Disclosure Requirements) (Amendment), Regulations 2016, vide 
notification no. SEBI/LAD-NRO/GN/2016-17/001, dated 25th May, 2016. 

Kindly take the same on your record and oblige us. 

Thanking You. 

For, Munoth Capital Market Limited 

Siddharth Shantilal Jain 
Managing Director 
DIN: 00370650 
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