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]ILDEPENDEM AU !1IO R S R EP.OtrT

The Members of
PROGREX VENTUREX LIM ITED

(Former-ty known as Progressive Extractions & Exports Limited)

Report on the Financial Statements

We have audited the accompanying standatone financiaI statements of M/s. PROGREX VENTUREX LIMITED

(For-merty known as Progressive Extractions & Exports Limited) which comprise the Ba[ance Sheet as at 3l''

March 202t+. ihe Statement of Profit and Loss and the Cash ftow statement for the year then ended, and a

summary of significant a,ccounting poticies and other exptanatory information.

Management's Responsibitity for the Financia[ Statements

The Company's Board of Directors is responsibte for the matters stated in section 134(5) of the Companies Act,

2013 (,the Act") with respect to the preparation and presentation of these financiaI statements that give a true

and fair view of the financiat position, financiaI performance and cash ftows of the Company in accordance with

the accounting principtes generaLty accepted rn lndia, inctuding the Accounting Standards specified under

Section 133 of the Act, read iryrth Rule 7 of the Companres (Accounts) RuIes,2014 This responsibitity atso

rncludes the maintenance of adequate accounting records in accordance with the provision of the Act for

safeguarding of the assets of the Company and for preventing and detecting the frauds and other irregutarities,

seteitron and apptication of appropriate accounting poticies; making judgments and estimates that are

reasonabte and prudent; and design, imptementation and maintenance of adequate internaI financraI controt

that were operating effectivety for ensuring the accuracy and compIeteness of the accounllng records'

relevant to the preparation and presentation of the financiaL statements that give a true and fair view and are

free from materiai misstatement, whether due to fraud or error'

Auditor's ResponsibititY

0ur responsibitity is to express an opinion on these standalone financiat statements based on our audit We

have taken into account the provisrons of the Act the accounting and auditing standards and matters whrch are

required io be inctuded in the audit report under the provisions of the Act and the Rutes made thereunder

We conducted our audit in accordance with the Standards on Auditing specified under section 
,]43(10) of the

Act. Those Standards require that we compty with ethicat requirements and plan and perform the audit to

obtain reasonabte assurance about whether the financiaI statements are free from materiaI misstatement

/in audit invclves performing procedures to obtain audit evidence about the amounts and disctosures in the

financraI statements. The procedures seIected depend on the auditor's ludgment, inctuding the assessment of

the risks of materiaI misstatement of the financiaI statements, whether due to fraud or error. ln making those

risk assessments, the auditor considers internal financiaL controI retevant to the Company's preparation of the

financiai statements that give true and fair view, in order to design audit procedures that are appropriate in the

circumstances, but not for the purpose of expressing an opinion on whether the Company has in place an

adequate internaI financial controls system over financiaL reporting and operating effectrveness of such

controts. An audit atso inctudes evatuating the appropriateness of accounting poticies used and the

reasonabteness of the accounting estimates made by Company's Directors, as wet[ as evatuating the overatI

presentation of the financiaI statements,

We beIieve that the audit evidence we have

audit opinion on the financiatstatements
obtained is sufficient and appropriate to provide a basis for our
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0pinion

ln our opinion and to the best of our information and according to the exp[anations grven to us, the aforesaid

financiat statements give the information required by the Act in the manner so requrred and give a true and tair

view in conformity with the accounting principLes generatty accepted in lndia of the state of affarrs of the

Company as at 31.rMarch2024, its profit/toss and its cash fLows for the year ended on rrat date

Report on other Legal' and Regutatory Requirements

As required by section 
,l43(3) 

of the Act, we report that:

a) We have sought and obtaineo atL the information and exptanations which to the best of our knowLedge and

bel.ief were necessary for the purposes of our audit'

b) ln our opinron proper books of account as required by taw have been kept by the Company so far as rt

appears from our examination of those books.

c) The Batance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt wrth by this Report

are in agreement with the bcoks of account

d) ln our opinion, the aforesaid financiat sratements comp|.y with the Accounting Standards specified under

Sectron 133 of the Act, read with Rute 7 of the Companies (Accounts) Rutes,20l4

e) 0n the basis of written representations received from the directors as on 3l March,2024, taken on recorcj

by the Board of Directors, none of the directors is drsqualrfied as on 3l March,202/!' from beinq apporntecl as a

direcior in terms of Section 16L(2) ot the Act

f) ln our opinion and to the best of our information and according to the exptanations qiven to us, we report

as under with respect to other matters to be inctuded in the Auditor's Report in accordance with Rute'll of the

Companies (Audit and Auditors) Rutes, 2014:

i. The Company has no pending titigations which have any impact on its ftnanciaL position in its financiaL

statements,
ii. The Company did not have any Iong-term contracts including derivatives contracts for which there were

any materiaI foreseeabte Iosses.
iii. There has been no detay in transferrrng amounts, required to be transferred, to the lnvestor Educatron

and Protection Fund by the Company.

For JAIN DHUREJ

Chartered Ac

IFRN: 01\Q33

(CA. SH

Prop ri etor
M. No.:128861

PIace:BhopaI
Dated:10'h May,2024
UDIN 24l2BB5IBKFSHY6OB2



PROGREX VENTURES LIMITED
(Formerly Known as PROGRESSIVE EXTRACTIONS & EXPORTS LIMITED)

BALANCE SHEET AS AT 3lst MARCH 2024

Particulars Note No. AS at 31.03.2024 AS at 31.03.2023

T EQUITY AND LIABILITIES
I Share holders'funds 2.1

(a) Share Capital 3.60.44.000 i.60.++.000
(b) Reserve & Surplus 3,87.17,206 3,97.83.067

Sub Total-Share holders' funds 7,47,61,206 7,58,27,067

2 Non-Current Liabities 2.2
(a) Lons ternr borror.vinqs

(b) Deff-ered tar iiabilities (Net) r.0i.17. [0 1.01.+7 110

( c) Other long tenr liabilities
(d) Long tenn provisior.rs

Sub Total-Non current Liabilities 1.03.17,130 I ,03,J7.130

3 Current Liabities 2.3

(a) Short terrn borrorvine.s

(b) Trade payabies 2"77 "16) 4 )1 46)
( c) Other current liabilities

1d) Short term provisions llo770s 10.41,795

Sub Total-Current Liabilities I3,85,257 l-l.J5.t5l
TOTAL-EQUITY AND LIABILITIES 8,64,93,593 8.76,09,J51

II ASSETS

I Non-Current Assets 2.4

(a) Fixed assets- Tan-eible 58.712 7.1":99
(dj Worl< in Progrcss 45,41 ,255 45 J7 )i5
(c) Long term loans & advances

(d) Other non current assets

Sub Total- Non-current assets 46,05,967 46,21,854

2 Current Assets 2.5

ia) I racle leceivabies

iblCash arid cash equivaients 6,84.771 6.89.7-5 r

(c) Short terrn loans & advanccs 8,1 0,3.1,8 I 7 8,2 r ,29,817
(d) Other current assets i6R(rll ].68,03 I

Sub Total-current assets 8,18,87,625 8.2 9.li j.5ee

Notes forming part of the consolidate Accor-tr.tts 2.1 - 2.14

TOTAL ASSETS 8,64,93,593 8,76,09,J5J

FOR PROGREX VENTURES LIMITED

For pR0GREX yENTuREe ur,lrJoor 
PRoGREX':-l'r-t::f iiTED

Itv^-r44*. \f'ut\LLt't"'Jirector
(A.SABHERWAL) Directop (HARSHVARDHANMAHESHWARD

As per our leporl ol e r e n datt attachccl

l:OR .lAiN DHtillh.lA & ( ().

(CA.

Proprietor

lvl. NO. : l2li8b

D irector

1'lace : Bhopal

llated : 1Oth N,lay.2024

Director'

I.tl)lN: l-1 I1886IRl(iSll\ 6081



(Formerly Known as

PROFIT & LOSS,

PROGREX VENTURES LIMITED
PROGRESSM EXTRACTIONS & EXPORTS LIMITED)

ACCOUNT FOR THE YEAR ENDED ON 31st MARCH 2024

,9i, :r
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FOR PROGREX VENTURES LIMITED
: FoT PROGREX VENTURES LIfuIITEDFor PR0GREX VENTURES UMITED r I r I

lH-t 5^'^ \\v'l^"-'1""'1
(A.sABHERWar-lDirector @ARSHVARDHeN rraaH e3fitflo{ri

Director Director

Placc : Bhopal

Dated : 1Oth Ma1',2024

N,l. NO. : l2ElJS l

UDIN: 24 I 288(r 1 BKITSIJ\'6082

Particulars Note No. AS at 31.03.2024 AS rrt 31.03.2023

I lncome 2.6

(a) Rever.rr-re 1'roni operations

(b) Other Income 1,,+8,500 t,42,500

II Total Revenue 1,48,500 r.-12.500

ilI Expensese 2.7

(a) Cost of rnateriai conlllreq
(b) Purchase of stocl< in trade

(c) Chane in inventories o1" finshed goods,' W.l.P.

(d) Employee beneflt expenses

(e) Depreciation and amortisation expenses 15,887 r5.887

(f) Other Expenditure I 1.98.:17-l r 2,09,3 53

Total Expenses 12,74,361 r 2,25.2-10

IV Profit (+) / Loss (-)before exceptional and

Extraord inary items (II-III) 1 0,65,861 ) r0,82,710)

Erceptional itenrs

VI Profit (+) / Loss (-) llefore Extraordinarl items and

T:rr(l\-\') (r0,65,rJ6r) ( 10,ti2.7J0)

VII Extra ordinar1' ltertt

VIII Profit (+) / Loss Before Tax (VI-VII) ( r 0,65,861 ( l{),lt2"7J0

IX Tax Expenses

X Protit (+)l Loss (-) for the period (VIII-IX) (r0.65.86r) ( l0,lt2.rl0)

XI Earning ps1 f,quitv share:

(36,0,i,400 Equitl, shares of Rs. l0i- each)

(a) Basic

(b)Diluted

Notes foruring part olthe consolidated tB43 Accounts 2.1 - 2.14

As per our rcport o1'

FOI{.I,.\IN I)II

,

(CA.

Propri eto r
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PROGREX VENTURES LIMITED
(Formerlv Known as PROGRESSM EXTRACTIONS & EXPORTS LIMITED)
CASH FLOW STATEMENT FOR THE YEAR ENDED 3IST MARCH,2O24

(Prepared Pursuant to listing agreement)

PARTICULARS

For the Year
Ended on

3 r.03.2021

For the Ye a r
I rrcle d urr

I1.03.202J
CASH FLOW FIIOM OPERATINC ACTIVITIES
Net Profit befbre tax
Add:
Depreciation
lnterest & Financial Cliarges
Prior Period Adjustment
Provision for Erpenses
Loss on sale of Assets

ivliscellaneous & Deferred Revenue Expenditure rv/offl

Operating Profit before working capital changes

Less :

Interest received
Proflt on sale ofassets
Cratuitl,r'Leave Encashment/Provision paid

Ad.iustment fbr- -

Tracie and other receivables
Inventories
'Irade pal,able
Cash generated ll'orrt operations
Incomc tar. paid
Cash Flor.v belore prior period iterns

Prior year adjustment
Net cash frorn/(used) in operating actit'ities (A)
CASH FLOW FROM INVESTINC ACTIVITIES:
Purchase of Fixed Assets

Capital Advance received back
Ci:nsideration received on sale of- assets

Share Application Nloney Civen
Advances i Inter-corporate Deposit
Interest on inter-corporate deposits anci capital advances

Net cash from/(used) in investing activities (11)

CASH FLOW FROM FINANCING ACTIVITIES:
Increasei'(Decrease) in lottg tet'rn borrorvings
Divioend paid
interest paici

Increasei(decrease) in unsecured loan
Net Cash from/(used) in Financing Actit'ities (C)
Net increase in cash equivalents (A+B+C)
Cash & Cash Equivalents (Opening Balance)
Cash & Cash equivalents as at (CIosine Balance)

C

0.15

r.oo

( t 0.66)

1 .15

0.15

o.zo

( r 0.81)

ri.8 -i

(e.511 (e e8)

I .50

(e 5l)

1.50

6.,19

(e.e8)

1 .91

(8.01) (e e8)

(8.0 i ) (e e8)

(8.01)

1 .91

{ 9.(.}ri )

6.19
i.97 0.79

(0.0,1)

6.89
6.8-s

(1"19)
!0.i)8
o 8!)

{A. sA.lllJERWAL)
Director

Place: Bhopal

Dared : 1Oth ]vla1,. 2024

FOR PROGREX VENTURES LIMITED

finnry i,,r:,r:riF{-,i r r".rf41 PROGREX vEi\TU;l=s Liiiiire}vvr\Li\ sL!rtL'tr.-.J LrrtlrilouJ 
f i i t

[\,r.^**U. i ir,'t '' lilu-{'- l
DilEc,iir Director

As per our report of er, err datc attacherj

FOI{ JAIN
CHA NTS

(CA. SIt.ASH
l'rop t'retctr
N'l.NO. : llulJ6l
[]Ul\: l-1 ll886lllliFSII\ 6081

( IIAI{S H V r\ltDHAN M A I-l IrS H \\IAI1 I )

Director

I

For



PROGREX VENTURES LIMITED

General information about company
Scrip code

NSE Symbol

MSEI Symbol

ISIN'K

Name of company

Class of security

Date of start of financial year

Date of end of financial year

Date of board meeting when results were
approved
Date on which prior intimation of the meeting
for considering financial results was informed to
the exchange

Description of presentation currency
Level of rounding used in financial results
Reporting Quarter
Nature of report standalone or consolidated
Whether results are audited or unaudited
Segment Reporting

Description of single segment

Start time of board meeting

End time of board meeting

Whether cash flow statement is applicable on co

Type of cash flow statement

Declaration of unmodified ooinion or statement
on impact of audit qualification

531265

I N E421E01012

PROGRX VENTU RES LI M ITED

Eq uity

01

31

1"1-

I6

04

03

05

04

2023

2024

2024

2024

INR

La khs

Third Quarter
Standalone

Audited
Single segment

There is No Major Activity

11-0s-2024

r1-05-7024

yes

lndirect

Declaration of unmodified Opinion

For Current Quarter

08

08

15

45

7



PROGREX VENTURES LIM ITtI)

Particu lars
3 months

ended (dd

mm-yyvv)

Previous 3

months

ended
(dd-mm-

vvvv)

Correspondin
g 3 months

ended in the
previous year

(dd-mm-

Year to date

figures for
current

period ended
(dd-mm-

Year to date

figures for previous

period ended
(dd-mm-yyyy)

Previous

accounting year

e nded
(dd-mm-yyyy)

A Date of start of reporting period 0r-07-2024 01-09-2023 01-01--2023 oL-o4-2023 oL-o4-2022 0L-o4-2022

B Date of end of reporting period 3t-o3-2024 3t-72-2023 3L-03-2023 37-03-2024 31-03-2023 31-03-2023

C Whether results are audited or unaudited Unaudited Unaudited U nau dited Unaudited Unaudited Audited

D Nature of report standalone or consolidated Sta ndalone Standalone Sta ndalo ne Sta nda lone Standa lone Standalone

Part I

L lncome
Revenue from operations

Other income

0.000

0.280

0.000

0.400

0.000

0.410

0.000

1.480

0.000

1.4 30

0.000

1.430

Total income 0.280 0.400 0.410 1.480 1.430 1-.430

2 Expenses

(a)

(b)

{c)

(d)

(e)

(f)

Cost of materials consumed

Pur.chases of stock in-trade

Changes in invenlories of f inished goods, work-in-
progress and stock-in-trade

Employee benefit expense

Finante costs

Depreciation, depletion and amortisation exp.

0.000

0,000

0.000

0.000

0.000

0.040

0.000

0.000

0.000

0.000

0.000

0.040

0.000

0.000

0.000

0.000

0.000

0.130

0.000

0.000

0.000

0.000

0.000

0.160

0.000

0.000

0.000

0.000

0.000

0.160

0.000

0.000

0.000

0.000

0.000

0 160

(f) Other Expenses 0.040 0.040 0.130 0.160 0.160

L

2

3

4

5

6

1

8

9

10

Salary & Wages

fravelling & convaynce

Legal & professrnal Fees

Repearing & Maintt.

Bank Charges

Misc. Expenses

Audit Fees

0.00

0.00

0.00

2.660

0.000

4.100

0.000

0.000

0.010

0.040

0.000

0.000

0.000

1.500

0.020

0.650

0.000

0.010

0.040

0.040

0.000

0.000

0.000

4.100

0.120

2.010

0.000

0.030

0.010

0.040

0.000

0.000

0.000

5.860

0.000

5.870

0.000

0.020

0.110

0.120

0.000

0.000

0.000

5.150

0.120

6 610

0.000

0.030

0.080

0.100

0 000

0.000

0 000

5.150

0. 120

6.610

0.000

0.030

0.080

0.100

0.000

0.000

0 000

Total other expenses 7.41 2.26C 6.31 1-1.980 12.090 1"2.090

Ti:tal expenses 7.454 2.30C 6.500 L2.140 12.750 t2.250

J Total profit before exceptional items and tax -7.174 -1.90C -6.09C r-0.66c 10.820 - t-c.820

/^



Pa rticu la rs
3 months

ended (dd

mm-yyyy)

Previous 3

months

ended
(dd-mm-

Correspondin
g 3 months

ended in the
previous year

Year to date

figu res for
cu rre nt

period ended

Year to date

figures for previous

period ended
(dd-mm-yyyy)

Previous

accounting year
ended

(dd-mm-yyyy)

A Date of start of reporting period 0L-LO-2023 oL-07-2023 01-07-2022 or-o4-2023 01-o4-2022 0L-04-2022
B Date of end of reporting period 31-12-2023 30-09-2023 3L-t2-2022 31,-\2-2023 3t-L2-2022 3L-O3-2023
c Whether results are audited or unaudited Unaudited Unaudited U nau dited U naudited U naudited Audited
D Nature of report standalone or consolidated Standalone Sta nda Ione Standalone Standa lone Sta nda lone Standalone
4 Exceptionalitems 0.00c 0.000 0.00c 0.000 0.000 0.000
5 Total profit before tax -7.17C -1.900 -6.09C r-0.660 10.820 -r"0.820
1 Tax expense 0.00c 0.000 0.00c 0.000 0.000 0.000
B

9

Current tax

Deferred tax
0;00C

0.00c

0.000

0.000

0.00c

0.00c

0.000

0.000

0.000

0.000

0.000

0.000
t-0 Total tax expenses 0.000 0.000 0.000 0.000 0.000 0.000

1.1

Net movernent in regulatory deferral account
balances related lo proflt or loss and the related
deferred tax movement 0.000 0.000 0.000 0.000 0.000

i4
Net Profit Loss for the period from continuing

operations -7.L70 r-.900 -6.090 10.660 -10.820 10.820

15

16

Profit (loss) from discontinued operations before

tax
Tax expense of discontinued operations

0.00c 0.00c 0.000 0.000 0.00c 0.000
0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000
L7

Net profit (loss) from discontinued operation after
tax

19
Share of profit (loss) of associates and joint
ventures accounted for using equity method 0.000 0.000 0 000 0.000 0.000 0.000

2L Total profit (loss) for period -7.170 -1.900 -6.090 10.660 10.820 10.820
22 Other comprehensive income net of taxes 0.000 o.oo0 0.000 0.000 0.000 0.000
23 Total Comprehensive lncome for the period -7.t70 -1.900 -6.090 10.660 r.0.820 -10.820

Total profit or loss, attributable to 0.000 0.000 0.000 0.000 0.000 0.000
Profit or loss, attributable to owners of parent

Total profit or loss, attributable to non controlling ir

0,000 0.000 0.000 0.000 0.000 0.000
0.000 0.00c 0.000

t5
Total Comprehensive income for the period

attributable to
Comprehensive income for the period attributable
to owners oI pa,ent

Total comprehensive tncome for the per-iod

attributable to owners of parent non-controlling
i nterests

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

R
\e.'+ B'



Particulars
3 months

ended (dd

mm-yyyy)

Previous 3
months

ended
(dd-mm-

vvvv)

Correspondin
g 3 months

ended in the
previous year

Year to date
figures for

current
period ended

Year to date
figures for previous

period ended
(dd-mm-yyyy)

Previous

accounting year

ended
(dd-mm-yyyy)

A Date of start of reporting period 01-L0-2023 oL-07-2023 0t-07-2022 oL-04-2023 oL-o4-2022 0L-04-2022
B Date of end of reporting period 3t-72-2023 30-09-2023 3t-12-2022 3t-1,2-2023 31-t2-2022 31-03-2023
c Whether results are audited or unaudited Unaudited U naudited Unaudited Unaudited U naudited Audited
D Nature of report standalone or consolidated Standalone Standalone Standalone Sta ndalone Sta nda lone Standalone

28

29

Paid-up debt capital
Face value of debt securities

Reser ves excluding revaluation reserve

Debenture redemption reserve

0.000 0.000 0.000 0.000 0.000 0.000
0.000 0.000 0.000 0.000 0.000 0.000

387.r10 397.830 39 7.830
0.000 0.000 0.000 0.000 0.000 0.000

30 Earnings per share

I

Earnings per equity share for continuing
operations

Basic earnings (loss) per share from continuing
operatio ns

Diluted earnings (loss) per share from
continuing operations

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0 000

0.000

0.000

0.000
Earnings per equity share for discontinued
operations

Basic earnings (loss) per share from
discontinued operations
Diluted earnings (loss) per share from
discontinued operations

0.000

0.000

0.000

0.000

0.000

0.0 00

0.000

0.000

0.000

0 000

0.000

0.000
I !arnings per equity share

Basic earnings (loss) per share from continuing and
disco ntinued operations 0.000 0.000 0.000 0.000 0.000 0.000
Diluted earnings (loss) per share from continuing
and discontinued operations 0.000 0.000 0.000 0.000 0.000 0.000

3L
)a

33

Debl equity raLio

Debt service coverage ratio
lnterest service coverage ratio

1.500

0.000

0.000

1.500

0.000

0.000

1.500

0.000

0.000

1 500

0.000

0.000

1.500

0 000

0 000

1.500

0.000

0.000
34 Disclosure of notes on financial results There is No Business Activitis during this quarter

*



PROGREX VENTURES LIMITED

:. Statement of Asset and Liabilities

mmiYW.Yl

Previous year

endcd (dd-

mm-yyyy)

Daie of start of reporting period 01"-04-2023 01-44-2022
Date of end of reporting period 37-03-2024 3LA3-2023

Whether results are audited or unauditr:d Aud itcd Au d ired
Nature of report standalone or consolidated Sta nda Ione Standalone

Assets

L Non-current assets

Pr*p*i.ty, pltnt ar:d *qi;ipn"re nt
Ca pita I work-in-progress

lnvestment property
rjCr-rt, .'.,r i

{}: r<i i,.,ir;tl: nlr ;1:;.,...i1.

lnlangible assets under development
Biologlcal assets other than bearer plants

lnvestments accounted for using equity method

C.ill)

45.47

0.00
i i. tJt.i

0.00

0.00

000

0.75
AE A-)

0.00

0.00

0.00

0.00

0.00

0.00

Non-current financial assets 46.06 46.22
N *r-, -f L; rrett'; i t:v*sti:-r *n t-s

Trade receivables, non-current
Ltant, i:ln-clirrtnl
Other non-current financial assets

L:.tjU

0.00

0.00

'' o.0o

0.00

0.00

0.00

Total non-current financial assets 0.00 0.00
Deferred tax assets (net)

Other non-current assets

0.00

0.00

0.00

0.00

Total non-current assets 0.00 0.00
2 current assets

l*v*nt*rie s 0.00

Current financial asset

f urrer.rt iil?estfirents
I r ilete rsL {'ivalJle s. LUrfefii
Cash ancj cash rquivaie nls
13rnk i:ulanc* cthcrthan cash and cash equivaler:tl
L$iil5, CLrll'er'il.

Other current financial assets

000
0.00

6.70

0.15

810.34

168

0.00

0.0t)

6.8)

0.07

821.30

1.6t
Total current financial assets 818.87 825.87

Current tax assets (nct)

Other current assets

0.00

0.00

0.0(l

0.00
Total current assets 0.00 0.00

3

4

Nor-r-current assets classified as held for sale

Regulatory deferral account debit balances and related
deferred tax Assets

0.00

0.00

0.00

0.00

Total assets 864.93 6/tr.u:l

Particulais

:B



PROGREX VENTURES LIMITED

I .=..,... !i nffian
:: d'=,;=
tt;:ti:t:lmfm;Yr*)

Previous year

ended (dd-

mm-yyyy)

Date of start of reporting period 07-04-2023 o1--04-2022
Date of end of reporting period 30-09-2023 31-03-2023

Whether results are audited or unaudited U nAudited Audited
Nature of report standalone or consolidated Sta nda lone Standalone

Equity and liabilities
L Eqnity

Equity attributable to owners of parent
ftiuity 5!13ys cllpitai
Cthe r *qLrlty

364.44

387.L1

3 60.44

397.83
Total equity attributable to owners of parent 747.61 758.27

Non controlling interest 0.00 0.00
Total equity 747.6L 758.27

a
Lia bilities

Non-current liabilities

Non-current financial liabilities
Bon'c'.:ri::!:1, *o;i -ar-i n tri
Trade payables, non-current
Other non-current financial liabilities

0.00

0.00

"' 0.00

0.00

0.00

Total non-current financial Iiabilities 0.00 0.00
f:o :sii rr.:iui.\-r.. I

Deferred tax liabilities (net)

Deferred government grants, Non-current
Other non-current liabilities

'i.Ci-l

703.47

0.00

0.00

0.00

103.47

0.00

0.00

Total non-current liabilities L03.4l 103.47

Current liabilities

Current financial liabilities
1irr. : "',. rri. Ci,t, t'ill
t ,,.;.- 1:..;;,,3];ir j i..U fu.tt

Othcr current [inancial Iiabilities 0.00

0.00

0.00

0.OrJ

Total current financial liabilities 0.00 0.00
Other cur rcnt liabilities
':'.,.;... 1,. ,.i.

Current tax liabiiities (Net)

Deferred government grants, Current

2.77

11.08

0.00

0.00

4.21

10.08

0.00

0.00

Total current liabilities 1"3.8s 14.35

3

4

LlaDrtrtres dlrecflV assoclated wtth assets in disposalgroup
classified as held for sa lc

Regulatory deferral account credit balances and related
deferred tax liabilitv

OOO

0.00

0.00

0.00
Total liabilities LL7.32 1,17.82

Total equity and Iiabilites 864.93 876.O9
Disclosure of notes on assets and liabilities

Statement of Asset and Liabilities



PROGREX VENTUITES LIMITEI)
Cash flow statement, indirect

Par:tiiUf ars
6 nths ehded

d-mm-yyyy)

A Date of start of reporting period o1-04-2023
B Date of cnd of reporting period 31-03-2024
c Whether results are audited or unaudited ALrdited
D Nature of report standalone or consolidated Standalone

Part I iiilu* t:r.lir.:"tr ,,1:..'1/,.:a 'ii;:14't ";:t:. ,:: ;r.rs1-: -:,',:.,':',,t1.;,,:.;]: 't

Statement of cash flows
Whether cash flow statement is applicable on cornpany Yes

Cash flows from used in operating activities
Profit before tax 10.66
Adjustments for reconcile profit (loss)

lAdjustments 
for finance costs

lAdjustments for decrease (increase) in invcntories

Indjustments for decrease (increase) in trade receivablc:, currL,nt

lAdjustments for decrease (increase) in tradc receivables, non-current
Adjustments for decrease (increase) in other current rsscts
Adjustments for decrease (increase) in other non-current assets

Adjustments for other financial assets, non-current
Adjustments for other financial assets, current
Adjustments for other bank balances

Adjustments for increase (dccrease) in trade payables, current
Adjustments for increase (decrease) in trade payables, non current
Adjustments for increase (decrease) in other current liabilities
Adjustments for increase (decrease) in other non-current Iiabilities
Adjustments for depreciation and amortisation expense

Adjustments for provisions, current

Adjustments for provisions, non-current

Adjustments for other financial liabilities, current
Adjustments for other financial liabilities, non-current
Adjustments foi- unrealised foreign exchange losses gains

Adjustments for dividend income
Adjustments lor intcrest income

Adjustments for share-based payments

Adjustments for fair valuc. losses (gains)

Adjustments for undistributed profits of associatcs

Other adjustments to reconcile profit (loss)

Other adjustments for non-cash items

Share of profit and loss from partnership firm or association of persons or
limited liability partnerships

0 000

0.000

0.000

0.000

0.000

0.000

0.000

0 c00

0 000

0 001)

0.c00

0.000

0.000

0 150

1 000

0.000

0.000

1.500

0.000

0.000

0.000

0.000

0 000

0 000

0.000

0.000

0 c,0,.1

Total adjustments for reconcile profit (loss) 2.650
Net cash flows from (used in) operations o 010

Dividends received

lnterest paid

I nterest receivcd

lncome taxes paid (ref und)

Other inflows (outflows) of cash

0.Lr00

0.000

0.000

0.000

0.000

Net cash flows from (used in) operating activities -8.010

H^



Cash flows from used in investing activities
Cash flows from losing control of subsidiaries or other businesses

Cash flows used in obtaining control of subsidiaries or other businesses

Purchase of property, plant and equipment
Proceeds from sales of investment property

Purchase of investment property
Proceeds from sales of intangible assets

::i::::: ;:ilii};, .ar assets other than bearer pranrs

Purchase of biological assets other than bearer plants

Proceeds from government grants

Proceeds from sales of other long-term assets

Purchase of other long-term assets

Cash advances and loans made to other parties

Cash receipts from repayment of advances and loans made to other parties
Cash receipts frorn future contracts, forward contracts, option contracts and
swap contracts

Dividends received

lnterest received

lncome taxes paid (refund)

Other inflows (outflows) of cash

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.c00

7 OTil

C.CCU

0 000

0.00c)

0.000

0.000
Net cash flows from (used in) investing activities 7.910

Cash flows from used in financing activities
Proceeds from changes in ownership interests in subsidiaries
Payments from changes in ownership interests in subsidiaries
Proceeds from issuing shares

Proceed: from issuing othe r equity instruments
Payments to acquire or redeem entity's shares

Payments of other equity instruments
Proceeds from exercise of stock optlons
Proceeds from issuing debentures notes bonds etc

Proceeds from borrowings
Repayments of borrowings
Payments of finance lease Iiabilities
Payments of leasc liabllitics

Dividends p,rid

lntere;1 prid

lncome taxes paid (refund)

Other inflows (outflows) of cash

0.000

0.000

0.000

0 000

0.000

0.000

0.000

0.000

0.000

0.00t)

0.000

0.000

0 000

c.000

0 000

Net cash flows from (used in) financing activities 0.000

Net intreaSe (decrease) in cash and casheouivalents before effect of
exchange rate changes -0.040

Effect of exchange rate changes on cash and cash equivalents
Effect of exchange rate changes on cash and cash equivalcnts 0 000

Net increase (decrease) in cash and cash equivalents -0.04 0

Cash and cash equivalents cash flow statement at beginninlJ of period 6.890
Cash and cash equivalents cash flow statement at end of period 6.850

\\



JAIN DHUREJA & CO.
CHARTEKED ACCOUNTANTS

Ollice: SB-2,1. III F loor. Illock- B.

iUausarovar Cornplex. I Iabr bgtrrr j,

l3hopal (MP)-'1620l6
Contact: 0755-423 1 i22. 88787 99111

e-mail : i n.shashank-i ainirl grnar l.ct.rrtt

Proprietor: e,,4" Sfa4/ta"l fa.tor s.com., LLB., FCA"

ANNEXURE I
Statement on Impact of Audit Oualifications (for audit report with modified opinion) submitted along-with

Annual Audited Financial Results - (Standalone)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31.03.2024

[See Regulation 33 I 52 of the SEBI (LODR) (Amend-"rt) R"grlutio".,201fl
I S. No. Particulars Auditecl Figures

(as reportecl befbre

ad-iusting for
q LraIif ication s )

(l{s. ln Lacs)

Adjusted Figures
iaLrclitcd tiguies

aiter ad"justrng lr-.r

QLralifications )

( I{s. ln [-acs )

i Turnover / lotal irtcoute l.l8 I 18

2 T'otal Expenditure I 1.98 11.98

3 Net Profit/(Loss) (r0 66) i0 66)

4 Earn ngs Per Share 0 i)

5 Tota Assets 86.1.9.1 8 6-1.9-1

6 Tota Liabilities 111.32 111.82

1 Net Worth 141 .66 ,'1 
,4J .66

B Any other financial item(s)

II Audit Qualification (each audit qualification separately):
a Details of Audit Qualification: UN-QUALIFIED

b Ty,pe of ALrdit QLralification : QLralified Opinion / Disclairner of Opinion i
Adverse Opinion

N.A

C Frequency,of qualification: Whether appeared firsl tinre i repetitire r sitrce lrow

lonq c,rtrlittLtittu

N.A

d For ALrdit QLralification(s) ivhere the irnpact is c1r-rantified b1,the auditor.

Mrtagctttertt's V icri s:

N.A

For Audit Qualificatior-r(s) rvhere the impact is not qLrantifled b)'the atrditor: N.A

( Manasenrent's estimation on tlte irlpact of trLrdit qr"ralificatiorl: N.A

If managetlent is unable to estitrate thc irlpact" reasolls for the sarre: N.A

i) Auditors' Cotnrnents on (i) or (ii) above: N.A

III Sisnatures: ,6ffi\
FoT PROGREX VENTURES UMITED

\ l^""t's t^-\ i'r
(Harshvardhan Mahe shw$fY*tot

For PROGREX VENTURES LTD.
(Progressive Extractions & Exports Ltd.)

CEO/CFO

FoT PROGREX VENTURES LI MITED

(
Sircrfr,r'

(Avneesh Sabhenval)
For PROGRIX VINTURI]S LTD.

(Progressive E,xtractiotts & Exports Ltd.)
Audit Conrmittee Cltairrttatr

4

$
(cA. sh

Prop.; For Jai

Chartered
M, NC

r-l
THOPAL ]

NP;
\
l*
f/

I

hanli.lain)
n l)hureja & Co .

Accountarrts.
r - ll8tj6l

Place: Bhopal

Dated: 10.05.202/+



Progressil,e Extraetioffis & }:ixp*rts i.i::"lit*d

,\rln*rltre'e*

Part of Financial Results for the Quarter ended on 31 .03.2024

P.,-rour*iltirctft!r "I!t 5t,rrtJtuic,lr* I ilr;.ut*l:l l(d.,irli lir llr,:cc r*i:ilsgL"{i rrrr{'11": pxr:'. [rLl: (i \.'1 ]i 1q.t,g1s63!l',

A*l;**r"x& &**xswli.*y" l'rtn*:rpI*= t rrr $Lullr'll;.lrif x *x l"t:4.1r:*'* :-

# Particulars Il.s. In Lakhs

For March
2024

Upto
March 202

A Profit after TarAs Reported in Irinaincial results for the Quarter ended on 31.03.2024 -7.17 -10.66

B ''idi,.lnl::i*rtltr {}r} ;q;uqr11s}[ *9

1 Id*our**[ ,tL'L]":hpr*;s:*Li*sztxz*,*'t***zr;***,*tt$trwirzg{}{}*{.*ttli'&1,*|28:t* 0 0

2 S,,xxrtgwitw:tx w{ affiz#ffi:,*'{akt*tt1

*,::;;$t*i|t{,ta:

*l l*rtsiii;l'.1
{

0 0

J n"1r"!**iriilL'ti! r:l'tigtiirir-t.rl ;lrtt't." ".i:td ii;cl:*lritl': ;il ;,rrs,3ii1',1'qi ;. ;1 0 0

4 trtu:t dl,;iil, t .r;tt,:tt:f.r? l1:tt r.$'fint'{irtrll 0 0

5 W.*a,*gti,tt*:x *{' trsxt* {tt!*'*u'rzvz** {m" *vq,w,*td *r*&it'"t**x* ilr} tln}iffiri;}l a*sr,lr

ffi*itsrile.d ;jt E}3:r#rfis*d uCrt

0 0

6 9J"r*,,*rrr{a'rET (}tr"t'r rr.,Bu o"rullaarH,u {1"*t:*qilffiEirJ:lr &r \{ ,\t i,l l;r:rq;r*,:.-}tralr;lutre \uv."(1*4r 0 0

1
'ffixv*rs:;{*.'*3'**,v 

xte*: *{3,*r}ffiW:Exwffi.** -r& i$h i sr i} - "\ 5 0 0

8 0 0

9 f]*iqnest fiI-h !ffilffi+i{t #er atrr:c * },*#-"}uS *di*:;tlrrgrl{r 0 0

C Profit after TaxAs Reported under Ind-AS ended on 31.03.2024 -7.1',7 -10.66

i-rli'i-it{ !trl{1".1
I

,M/
Autlrulis*d



&b w * gr *s s €v * f, xf s'm e € wqb xb* &, W" .wW *x"€ s €- & sea &€e #

Ayzuz*:tusr**A

Iteconciliation of Equity fbr the Quarter/Year ended on 31.03.2021

Authorised Signat

S.No Particulars Rs.in Lacs
For the Qu:rrter
ended on 31.03.24

Ir-or the Year
ended on 31.03.24

1 Equity,as previous repofied under IGAPP 360.44 360.44

2 Effect of change in revaluation of asset 0.00 0.(_)0

-) Effect of reimbursement of the net defined
benefrt liability/asset, net of taxes

0.00 0.00

4 TOTAL 360.41 360.44


