
 

 

 

Dated: 09/12/2019 

To, 

The Chairman, 

Bombay Stock Exchange 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai- 400001 

 

 

Subject: Intimation of Corporate Insolvency Resolution Process (CIRP) against 

Camson Bio Technologies Limited and appointment of Resolution 

Professional.  

 

Dear Sir/Madam 

 

This is to inform you that, Corporate Insolvency Resolution Process of Camson Bio 

Technologies Limited (the Corporate Debtor) commenced by the order of National 

Company Law Tribunal, Bengaluru Bench, (NCLT) on 14/06/2019. The copy of the 

NCLT order reference no. C.P.	No.-	 IB-52/(BB)/2017 is enclosed for your kind perusal. 

Further NCLT vide its order dated 20/11/2019 has been pleased to appoint Mr. Suresh 

Kannan, Partner, AAA Insolvency Professionals LLP as the Resolution Professional (RP), 

in accordance with Section 22 of The Insolvency Bankruptcy Code, 2016 (Code). (The 

copy of the order was received on 05/12/2019 and is enclosed for your kind perusal).    

We would like to bring to your notice that as per the provisions of Section 23(1) of the 

Code, the Resolution Professional shall manage the affairs & operations of Camson Bio 

Technologies Ltd. from the date of appointment of RP.  

It is also pertinent to note that the powers of the board of directors of the Company 

Camson Bio Technologies Limited has been suspended during the moratorium period 

w.e.f. 14/06/2019 as per the provisions of section 23 of the Code.  

 



 

 

It may further be noted that in consonance with the stipulations contained in Section 14 of 

the Code, a moratorium has been declared vide the aforesaid order passed by The National  

Company Law Tribunal, Bengaluru Bench, whereby, inter alia, the following shall be 

prohibited: - 

 

(a) The institution of suits or continuation of pending suits or proceedings against the 

corporate debtor including execution of any judgment, decree or order in any court 

of law, tribunal, arbitration panel or other authority; 

 

(b) Transferring, encumbering, alienating or disposing of by the corporate debtor any 

of its assets or any legal right or beneficial interest therein; 

 

(c) Any action to foreclose, recover or enforce any security interest created by the 

corporate debtor in respect of its property including any action under the 

Securitization and Reconstruction of Financial Assets and Enforcement of Security 

Interest Act, 2002; 

 

(d) The recovery of any property by any owner or lessor where such property is 

occupied by or is in the possession of the corporate debtor. 

 

The instant intimation with regard to initiation of CIRP and appointment of Resolution 

Professional is for your information and record. We shall keep your office posted on 

further developments in this regard. If there are any existing dues against the Corporate 

debtor then advised that you file your claim as soon as possible. 

 

Kindly acknowledge the receipt of this document. 
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