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                 Date: January 19, 2024 

To,  
          

BSE Limited          
Corporate Relations Department          
P J Towers, Dalal Street                        
Mumbai 400 001                                  
 

National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (East), 
Mumbai – 400 051. 

 
Ref: Scrip Code - BSE: 517536 NSE: ONWARDTEC 
 
Sub.:   Outcome of Board Meeting held on January 19, 2024. 
 
Dear Sir, 
 
The Board of Directors of the Company at their meeting held today, have inter-alia, approved the 
following:  
 
1. Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (‘Listing Regulations’), the Board of Directors of the Company have approved and taken on 
record, unaudited Standalone and Consolidated Financial Results of the Company for the Quarter 
and Nine Months ended December 31, 2023.  
 
2. The Limited Review Reports of the Statutory Auditors on the aforesaid Consolidated & Standalone 
Financial results. 
 
The Board Meeting commenced at 12:00 PM and the above matters were concluded at 01:25 PM. 
 
Kindly acknowledge the receipt of the same. 

 
For Onward Technologies Limited 

  
 

 
Jigar Mehta 
Managing Director 
DIN:- 06829197 
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Onward Technologies Limited 

Corporate Identity Number: L28920MH1991PLC062542 
Registered Office: Sterling Centre, 2nd Flcar, Dr. A. B. Road, Worl, Mumb 

Tel: 49122 2492 6570 
E-mail: investors@onwardgroup.com Website; www.onwardgroup.com 

400 018, India. 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 
TINR i fakhs] 

Quarter ended Nine months ended Year ended 
December 31, | September30, | December31, | December31, | December3i, |  March31, 

ios Perticaiony 2023 2023 2022 2023 2022 2023 
(Unoudted] | (Unavdited] | (Unavdited] | (Unaudited) | (Unaudited) TAudited) 

T [Revenue from operations 11,408.59 1202377 1157842 3539480 3195622 4409283 
2 |other income 41084 14260 1178 81758 366,04 540.24 
3 [Total income (1+2] 1181953 12,166.41 11,69020 3621240 32,322.26 4,633.07 
4 [expenses 

) Employee benefits expense 8957.95 9,058.42 943075 26,997.03 w2162 35,3090 
o) Finance costs 3106 3295 4285 99.63 12701 166.38 
€] Depreciation and amortisatian expense 33066 2839 33048 985.29 97281 129816 
) Other expenses 151674 146416 149212 451527 451392 6,056.29 
[Total Expenses T0,83641 10,883.91 11,305.20 32597.22 31,73536 2,829,885 

5 [Profit before tax (3:4) 83.12 1202.48 385,00 351518 586.90 180319 
6 [Tax expense 

a) Current tax 32086 30817 13782 895.66 239.16 s27.1 
b) Deferred tax 16.32) 17.33 134 (4.11) (7657) 12807 
Total tax expense/ (credits] 304.54 32550 138.16 9155 16259 655.18 

7 |Net profit /{Loss) for the period/year (5- 61 7858 956.98 285,84 275368 w2431 Luaor 
& [Other comprehensive income, net of income tax 

21 items that willnot be reciassified to profit or oss B163) (38.92) (3a1) (94.89) (104.73) (©7.38) 
i) income tax relating to tems that will ot be 7.6 578 879 588 636 2051 

reclassified to profit or loss 
b) i iteros that wil be reclassifed to profit o loss 1681 2007 (57.92) 10079 15458 2087 

) income tax rlating to tems that wilbe reclassified - - - - - - 
to profitor oss 

[Fotal other comprehensive income, net of Income tax (6.36) ©05) (e4.04] 2578 7621 16180 
5 [Total comprehensive income for the period/year (7+8] 7172 956.92 161.80 275341 50052 1309.61 

10 |Net Profit (1oss) attributable to: 
2] Owners 67858 956.98 20584 272363 31 1,148,010 
b) Non-controling nterests - - - - - - 

11 |Other comprehensive income attributable to: 
2) Owners (6.36) ©06) (@4.04) 2978 7621 16180 
b) Non-controlling interests - - - - - 

12 [Total comprehensive income attributable to: 
2] Owners 6172 956.92 16180 275341 50052 130081 
b) Non-controling nterests - - - - - 

13 [Paid-up equity share capital : (Face value INR 10 each) 225018 22028 222577 225018 222577 223053 
14 [Other equity 15,156.30 
15 |Earnings per share (of INR 10 each) (Not annualised for the 

uarters/Nine months period) 
Basic: (in ING) 302 a2 111 1216 192 517 
Diluted: (in INR) 296 418 108 1190 187 505 

Segment reporting 

s reuired by Ind AS 108 the Group evaluates the performance of the Group on the basis of a single segment. Geographical information is collated based on individual customers for whom| 
evenue i recogized on the basis of their physical location. 

Geographical Information 

Quarter ended Nine months ended Year ended 

— December 31, | September30, | December3l, | December3l, | Decembersi, | Marchsi, 
2023 2023 2022 2023 202 203 

TUnaudited] | (Unsudited] | (Unsudited) | [Unsudited] | (Unaudited] TRudited] 
(1) Revenue rom external customers 
Within ncia 556159 594652 530073 172514 1589483 2163965 
oursice ndia . 

-usa 350132 362853 412250 1107673 1195951 1629084 
~Europe 96775 122533 75182 332231 194841 290193 
~Others* 137793 12233 75397 37443 215337 32081 

|Total revenue 11,408.59 12,023.77 11,578.42 35,394.82 31,956.22 44,092.83 

[The revenue information above is based on the locations of the customers 

“includes Canada, United Kingdom and Australa 

Notes: 
1 The Statement has been reviewed by Members of the Audit Committee and approved by the Board of Directors at their respective meetings held on January 19, 2024. The statutory 

auditors have issued an unmodified review opinion on these resuits. This Statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015) 
(Ind AS) prescribed under section 133 of the Companies Act, 2013 and rules amended from time to time. 

2 The consolidated financial results include the results of Onward Technologies Uimited (the “Holding company”) and its subsidiaries viz. O Park Private Limited (India), Onward| 
Technologies Inc. (USA), Onward Technologies GmbH (Germany), Onward Technologies B.V. (Netherland) and Onward Technologles Canada Inc. (Canads) (together referred as “the] 
Group") 

3 During the period ended Dec 31, 2023, 195,500 shares of IN 10 each fully paid up were allotted upon exercise of vested stock options under the ESOP schemes, which results In an 
increase in paid up share capital by INR 19,65 lakhs and securties premium by INR 188.70 lakhs, 

For and on Behalf of the Board of Directors 
Technologies imyted t" 

Place : Mumbai 
[Date : january 19, 2024 



8th floor, Business Plaza BSR&Co. LLP Wostin iotol Campus 
38/3-B, Koregaon Park Annex Chartered Accountants Mundhwa Road, Ghorpadi 
Pune - 411 001, India 
Telephone: +91 (20) 6747 7300 
Fax: +91 (20) 6747 7100 

Limited Review Report on unaudited consolidated financial results of Onward 
Technologies Limited for the quarter ended 31 December 2023 and year to date 
results for the period from 1 April 2023 to 31 December 2023 pursuant to Regulation 
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of Onward Technologies Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
Onward Technologies Limited (nereinalter referred to as “the Parent), and its subsidiaries (the Parent 
and its subsidiaries together referred to s “the Group") for the quarter ended 31 December 2023 and year to date results for the period from 1 April 2023 to 31 December 2023 (‘the Statement’), being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34°), 
preserived under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We condusted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity’, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 
We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the entities mentioned in Annexure | to the Statement. 
5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 

has come to our attention that causes us 1o believe that the accompanying Stalement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosod 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The Statement includes the interim financial information of 3 Subsidiaries which have not been 
reviewed, whose interim financial information reflect total assets (before consolidation adjustments) 
©f Rs. 1,509.88 lakhs as at 31 December 2023 and total revenues (before consolidation adjustments) 
of Rs. 816.72 lakhs and Rs. 2,651,33 lakhs, total net profit/ (loss) after tax (before consolidation 
adjustments) of Rs. (1.12) lakhs and Rs. 77.69 lakhs and total comprehensive income (before 
consolidation adjustments) of Rs. 0.34 lakhs and Rs 78.28 lakhs, for the quarter ended 31 December 
2023 and for the period from 1 April 2023 to 31 December 2023 respeciively, as considered in the 
Statement. According to the information and explanations given to us by the Parent's management, 
these interim financial information are not material to the Group. 

Rogitored O 
B &Co (0 patnansipfrm wih Ragiavaion o BAG1223)convri Co.LLP (s 141 For Gonral 6 Wingand North C Wing Nese T Park 4 Nesco Uted iy Patnars i LLP REGIstan o AX8161)wih et rom Olober 14,7013 Conlr, wevtom Expree gy, Gorpacs (o, st oo 
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BSR&Co.LLP 

Limited Review Report (Continued) 

Onward Technologies Limited 

Qur conclusion is not modified in respect of this matter. 

ForBS R & Co. LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

7. 

7 

Ashish Gupta 
Partner 

Mumbai Membership No.: 215165 
19 January 2024 UDIN:24215165BKBKPA5622 
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BSR&Co.LLP 

Limited Review Report (Continued) 

Onward Technologies Limited 
Annexure | 

List of entities included in unaudited consolidated financial results. 

Sr.No | Name of component Relationship 

1 Onward Technologies Limited Parent 

2 Onward T;chnologles Inc. ] Subsidiary 

3 Onward Technologies GmbH Subsidiary 

4 Onward Technolcgle: B.V. Subsidiary 

5 Onward Technologies Canada Inc. Subsidiary 

6 OT Park Private Limited Subsidiary 

2 
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Onward Technologies Limited 

Corporate Identity Number: L28920MH1991PLC062542 
Registered Office: Sterling Centre, 2nd Floor, Dr. A. B. Road, Worli, Mumbai - 400 018, India. 

Tel: 49122 2492 6570 
E-mail: investors@onwardgroup.com Website: www.onwardgroup.com 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 
{INR In fakhs) 

Quarter ended Nine months ended Year ended 

sr. Docember 31, ] September 30, | December 31, | December 31, | December 31, [ March 31,2023 

No. Lol 2023 2023 2022 2023 2022 
TUnaudited) | (Unoudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 

T [Revenue from operations £519.06 8,708.57 §126.25 2567697 22,714.35 3151654 

2 |other income 457.30 250.88 198.71 829.90 635.56 945.30 

3 [Total Income (1+2) 5,976.36 895945 832496 2650667 3245184 

4 [expenses 
2) Employee benefits expense 6,593.09 649255 6,498.15 1932051 17,966.10 24,286.73 

b Finance costs 2835 30.82 4210 93.18 12707 165,67 

) Depreciation and amortisation expense 32469 32043 330.04 964.60 949.56 127029 

6) Other expenses 1,072.92 1,044.00 969.97 3,210.16 3,302.89 4,565.70 

[Total Expenses 8,019.05 7,887.80 7,840.26 23,588.45 22,385.62 30,288.39 

5 [Profit before tax (3-4) 957.31 1,071.65 48370 291822 1,004.29 2,173.25 

6 [Tax expense 
) Current tax 264.03 25375 13181 747.62 22103 49691 

b) Deferred tax (15.07) 1859 138 (0.3) 2530 4724 

[Total tax expense 248.96 27234 133.15 747.27 206,33 544.15 

7 |Net profit for the period/ year (5 -6) 708.35 799.31 35155 2,17095 757.96 1,629.30 

8 [Other comprehensive income, net of income tax 
i) items that will not be reclassified to profit or loss (31.63) (38.92) (3a.91) (94.89)] (104.73) (97.38)| 

ii) income tax relating to items that will not be reclassified 7.96 979 879 288 2636 2451 

to profit o loss 
[Total other comprehensive income, net of income tax (23.67)] (29.13) 26.12) 7L.01) (78.37)] (72.87) 

& [Total comprehensive income for the period/ year (7+8] 684.68 77018 2543 2,099.94 679.59 1556.43 

10 |Paid-up equity share capital : (Face value INR 10 each) 2,250.18 2,202.83 222577 2,25018 2,225.77 2,23053 

11 |other equity 13,898.96 

12 [Earnings per share (of INR 10 each| (Not annualised for the 
quarters) 
Basic: (in INR) 316 357 58 569 342 736 

Dituted: (in INR) 309 349 155 948 338 7.16 

Notes: 
The statement has been reviewed by Members of the Audit Committee and approved by the Board of Directors at their respective meetings held on January 19, 2024. Thel 
statutory auditors have issued an unmodified review opinion on these results. This Statement has been prepared in accordance with the Companies (Indian Accounting] 

Standard) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and rules amended from time to time. 

|Ouring the period ended Dec 31, 2023, 196,500 shares of INR 10 each fully paid up were allotted upon exercise of vested stock options under the ESOP schemes, which 

results in an increase in paid up share capital by INR 19,65 lakhs and securities premium by INR 188.70 fakhs. 

Place: Mumbai 
Date: January 19, 2024 
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Pune - 411 001, India 
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Fax: +91 (20) 6747 7100 

Limited Review Report on unaudited standalone financial results of Onward 
Technologies Limited for the quarter ended 31 December 2023 and year to date 

results for the period from 1 April 2023 to 31 December 2023 pursuant to Regulation 

33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of Onward Technologies Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Onward 

Technologies Limited (hereinafter referred to as “the Company”) for the quarter ended 31 December 

2023 and year to date results for the period from 1 April 2023 to 31 December 2023 (“the Statement”). 

2. This Statement, which is the responsibility of the Company’s management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations") 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

ForBSR & Co. LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

Ashish Gupta 

Partner 

Mumbai Membership No.: 215165 

19 January 2024 UDIN:24215165BKBKOZ39310 
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