
 

 

HFFCIL/BSE/NSE/EQ/116/2023-24                                                                                                        Date: 29-02-2024 
To, 
BSE Limited, 
Department of Corporate Services, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001. 
Scrip Code- 543259 

To, 
The National Stock Exchange of India Limited, 
The Listing Department, 
Bandra Kurla Complex, 
Mumbai- 400 051. 
Scrip Symbol- HOMEFIRST 

 

Subject: Intimation of Credit Rating Outlook Revision from IND AA-/ Stable to IND AA-/ Positive of Home First Finance 
Company India Limited (“the Company”) by India Ratings and Research Private Limited (“India Ratings”) 

Dear Sir/Madam, 

In accordance with Regulation 30(6) read with Para A Part A of Schedule III of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform you that based on rating assessment 
undertaken by India Ratings, the outlook of the Company’s long term credit ratings has been revised from IND AA-/ Stable to 
IND AA-/ Positive and affirmed the Short term credit rating. 

Name of the 
Company 

  

Credit Rating 
Agency 

  

Type Instrument 
 

  

Rating; Outlook 
 

  

Rating Action 
 
  

Home First 
Finance Company 

India Limited 
 
 

 
 

India Ratings 
and Research 

Private Limited 
 
 
 
 

Long Term 
 

Credit Rating for 
Rs. 1000 Crore- 

Term Loan 
 

IND AA-/ Positive 
 
 
 

Assigned 
 
 
 

Long Term 
 

Credit Rating for 
Rs. 2300 Crore- 

Term Loan 
 
  

IND AA-/ Positive 
 
 

 
  

Affirmed: Outlook 
revised to Positive 
from Stable 
 
  

Long Term Credit Rating for 
Rs. 400 Crore- 

Non- Convertible 
Debentures 

  

IND AA-/ Positive 
 
 
 
  

Affirmed: Outlook 
revised to Positive 
from Stable 
 
  

Short Term Credit Rating for 
Rs. 100 Crore- 

Commercial Paper 
  

IND A1+ 
 
 
  

Affirmed 
 
 
  

 
The credit rating rationale issued by India Ratings confirming the above rating is enclosed. 
 
Request you to kindly take the same on record. 
 
For Home First Finance Company India Limited 
 
 
 
 
Shreyans Bachhawat 
Company Secretary and Compliance Officer 
ACS No.: 26700 
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