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ESE Ltd. 
Corporate Relationship Department 
1st Floor, New Trading Ring, 
Rotunda Building 
P.J. Towers , Dalal Street, 
Fort, 
MUMBAI-400 001 

Company's Scrip Code: 500060 

Dear Sirs, 

Sub: Outcome of Board Meeting 

The Manager, 
Listing Department, 

10 MAY 2024 

The National Stock Exchange of India Ltd, 
Exchange Plaza, C- 1, Block G, 
Bandra Kurla Complex, 
Bandra (E), 
MUMBAI-400 051 

Company's Scrip Code: BIRLACABLE 

This is to inform that the Board of Directors of the Company at its Meeting held today i.e. 10th 

May, 2024 has inter alia, considered and: 

( 1) Approved the Audited Standalone and Consolidated Financial Results of the Company for 
the year ended 31 st March, 2024. The Standalone and Consolidated Audited Financial 
Results of the Company for the year ended 31 st March, 2024 alongwith the Auditor's Report 
on Audited Standalone and Consolidated Financial Results by the Statutory Auditors, 
Messrs V. Sankar Aiyar & Co., Chartered Accountants and Declaration on Audited 
Standalone and Consolidated Financial Results duly signed by the Chief Executive Officer 
(C;EO) of the Company are enclosed herewith. 

(2) Recommended Dividend of Rs. 1.75/- per share (i.e. 17.50 %) on 3,00,00,000 Equity Shares 
of face value of Rs. 10/- each of the Company for the financial year 2023-24, subject to 
approval of the same by the Shareholders in the ensuing Thirty Second Annual General 
Meeting of the Company. Upon approval of shareholders, the dividend declared will be paid 
within thirty (30) days of declaration, subject to deduction of applicable Tax at Source as 
per the provisions of Income Tax Act, 1961 and rules made thereunder. 

The aforesaid m eetin g of th e Board of Directors of the Company commenced at 2.30 P.M.and 
concluded at 5.15 P.M. 

Thanking you, 

Yours faithfully, 
For Birla Cable Limited 

( itin Arora) 
Company Secretary 
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BSE Ltd. 
Corporate Relationship Department 
1st Floor, New Trading Ring, 
Rotunda Building 
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Company's Scrip Code: 500060 

Dear Sirs, 

Birla Cable Limited 
(Formerly Birla Ericsson Optical Limited) 

Regd. Office & Works: 
Udyog Vihar, P.O. Chorhata, Rewa - 486 006 Madhya Pradesh, India 

Telephone: +91 7662 400580, Fax: +91 7662 400680 
Email: headoffice@birlacable.com I Website: www.birlacable.com 

PAN No.AABCB1380L GIN: L31300MP1992PLC007190 
GSTIN - 23AABCB1380L 1ZW 

The Manager, 
Listing Department, 

10 MAY 2024 

The National Stock Exchange of India Ltd, 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), 
MUMBAI-400 051 

Company's Scrip Code: BIRLACABLE 

Sub: Declaration on Audited Standalone and Consolidated Financial 
Results pursuant to Regulation 33(3)(d) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

The Board of Directors of the Company at its meeting held on 10th May, 2024 has approved the 
Audited Standalone and Consolidated Financial Results of the Company for the year ended 
31st March, 2024 and we hereby declare that the Statutory Auditors of the Company, Messrs 
V. Sankar Aiyar & Co., Chartered Accountants, (Firm Registration No.109208W) have issued 
an Audit Report with unmodified opinion thereon. 

This declaration is issued in compliance with the provisions of the Regulation 33(3)(d) of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

This Declaration may kindly be taken on your records. 

Thanking you, 

Yours faithfully, 
For Birla Cable Limited 

(R. Sridharan) 
Chief Executive Officer 

(""~ 
"-NV• G '-JI 

1S09001= 1SO 14001 
OHSAS 18001 



CA 
I ND IA 

V. SANKAR AIYAR & CO. 
CHARTERED ACCOUNT ANTS 

Sarojini House, 6 Bhagwan Das Road, New Delh i - 110001 
Tel. (011) 4474 4643 / 4515 0845 ; e-mail: newdelhi@vsa .co . in 

Independent Auditor's Report on Audited Standalone Financial Results of the Company pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended 

To the Board of Dir(!etors of Birla Cable Limited 

Opinion 

We have aud ited the accompanying Standalone Financial Resu lts of Birla Cable Lim ited ("the Company'), for 

the quarter and year ended 3pt March 2024 ("the Standa lone financial results"), attached herewith, being 

submitted by the Company pursuant to requirement of Regu lation 33 of the SEBI (Listing Obligat ions and 

Disclosure Requ irements) Regulations 2015, as amended ("the Listing Regulations"). 

In our opinion and to the best of our information and accord ing to the explanations given to us, the standalone 

financial results : 

i) is presented in accordance with the requirement of Regu lation 33 of the SEB I (Listing 

Ob ligat ions and Disc losu re Requirements) Re gulations, 2015, as amended ; and 

ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable account ing standards prescribed under Section 133 of the Compan ies Act, 2013 ("the 

Act") read with Companies (Indian Accounting Standards) Rules, 2015 as amended and other 

accounting principles generally accepted in India, of th e net profit and other comprehensive income 

and other financial information of the Company for t he quarter and year ended 31st March 2024. 

Basis for Opinion 

We conducted our audit in accordance w ith the Standards on Au diting (SAs) specified under sect ion 143(10) of 

the Companies Act, 2013, as amended ("the Act") . Our responsibilities under those Standards are further 

described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" section of our 

report. We are independent of the Company in accordance wit h the Code of Eth ics issued by the Institute of 

Chartered Accountants of India ("ICAI") together with the ethical requ irements that are re levant to our audit 

of the Standa lone financial results under the provisions of the Act and the Rules made thereunder, and we 

have fulfilled our other ethica l responsib ilit ies in accordance with these requirements and the ICAl's Code of 

Eth ics . We believe that the audit evidence we have obta ined is sufficient and appropriate to provide a basis for 

our opinion on the standalone financia l results. 

Management's Responsibility for the Standalone Financial Results 

These Standalone financial resu lts, which are the respons ibi li ty of the Company's Management and approved 

by the Board of Directors, have been compiled from the standa lone annual financial statements. The 

Company's Board of Directors are responsible for the preparation and presentation of these Standa lone 

Financial Resu lts that gives a true and fa ir view of the net profit, other comprehensive income and other 

financial information in accordance recognition and measurement principles laid down in accordance with the 

Indian Account ing Standards prescribed under Section 133 of t he Act read with Companies (Ind ian Accounting 

Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in 

India and in compliance with Regu lation 33 of the Listing Regulations. This responsibil ity also includes 

maintenance of adequate accounting record s in accordance with the provisions of the Act for safeguarding the 

assets of the Company and for prevent ing and detecting frauds and other irregularities; selection and 

Chambers, 35 New Marine Lines, Mumbai - 400 020. Tel. Nos. (022) 2200 4465, 2206 7440 Email : mumbai@vsa.co.in 
Chennai : 41, Circular Road , United India Colony, Kodambakka.,.,, Chennai - 600 024. Tel. Nos. (044) 4356 5627 Email: chennai@vsa.co.in 



V. Sankar Aiyar & Co. , 
Chartered Accountants 

Continuation Sheet 

application of appropriate account ing policies; making judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial controls, that were 

operat ing effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Standalone financia l n~sults that give a true and fair view and are free 

from material misstatement, whether due to fraud or error. 

In preparing the Standalone financial results, the Board of Directors is responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting un less the Board of Directors either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial report ing process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone financial results as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an aud itor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an aud it 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, ind ividually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of this Standalone 

financial resu lts. 

As part of an aud it in accordance with SAs, we exercise professiona l judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain aud it evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intent ional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumsta nces. Under Section 143(3)(i) of the Act, we are also responsible for 

expressing our opinion on whether the Company has adequate interna l financial contro ls with reference 

to standalone financial results in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonab leness of accounting estimates 

and related disclosures made by the Com pany's Board of Directors . 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company's abi lity to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 

the related disclosures in the standa lone financial results or, if such disclosures are inadequate, to modify 

our opin ion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 

report. However, future events or conditions may cause the Company to cease to cont inue as a going 

concern . 
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• Evaluate the overall presentation, structure and content of the standalone financial results, including the 

disclosures, and whether the standalone financial results represent the underlying transact ions and events 

in a manner that achieves fair presentation. 

W~ communicate with those charged with governance regarding, among other matters, the planned scope 

and t iming of the audit and significant audit find ings, including any significant deficiencies in internal control 

that we identify during our audit. 

We also provi de those charged w ith governance with a statement that we have complied with relevant eth ical 

requirements regarding independence, and to commun icate with them all re lationsh ips and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The Standa lone fi nancial results include the results fo r th e quarter ended 3l51 March 2024 being the balancing 

figure between the audited figures in respect of the full financial year and the publ ished unaudited year to date 

figures up to the third quarter of the current financial year prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financia l Report ing" which were 

subject to limited review by us. 

Our opinion is not modified in respect of the above matter. 

Place: New Delhi 

Date: 10th May 2024 

UDIN: 24514998BKCSZX1865 

For V. Sankar Aiyar & Co. 

Chartered Accountants 

ICAI Firm Regn . No. 109208W 

,A-'~ Jt.,'H .Jn·.._,.~.._ 
Karthik Srinivasan 

Partner 

Membership. No. 514998 
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BIRLA CABLE LIMITED 
~gel. Offlce: Udyog Vlhar, P.O.Chorhm,.R.- -486 QOe (J,I.P.) 

CIN: Ll1300MP19'2PLC007190 
Telephone No: 07162--400580, Fu No: 07662-4006l0 

Emal: headoll~com; Website: www.bhlacable.com 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED3I STMARCH, 2024 

(' in lakbs) 

Quai:terEndtd Year Ended 

Particulars 31.83.~024 31.12.2023- 31:03.2023 J'.l.03,2024 31.03.202) 

(Audited) (Unaudited) (Audited) (/\ii</iled) (Audited) 

Income 

(a) Revenue fr91ll Operations 17471.62 16197.32 24530.33 68549.80 79219.75 

(b) Other Income 165.56 76.27 110.22 1499.27 451.40 

Total Jncom• 17637.18 16273.59 24640.55 70049.07 79671.15 

Expenses 

(a) Cost of Raw Materials Consumed 13667.25 12643.57 18779.88 S3694.30 64017.48 

(b) Pun:~ of Stock-in-Trade . 0.69 0.63 0.69. 7.84 

(c) 
Changes in Inventories of Finished Goods, 
Work-in-Progress and Stock-in-Trade, etc. 

504.98 207.05 934.52 869.11 (1182.36) 

(d) Employee Benefits Expense 840.97 794.64 789.57 3234.96 3049.6S 

(e) Finance Costs 393.16 399.20 358.92 1486.52 1291.23 

(f) Depreciation and Amort,sallon Expense 277.05 300.92 270.49 1079.37 1063.41 

(g) Other Expenses 1751.33 142S .37 177 1.94 6671.02 6972.47 

Total Expenses 17434.74 15771.44 22905.95 61035.97 75219.72 

Profit before Tax-(1-2) 202.44 502.15 1734.60 3013.10 4451.43 

Tax Expense 

(a) Current Tax 18.32 124.00 479.74 493.32 1188.65 

(b) Excess Tax provision of earlier year 
(2.18) (2.18) (22.89) 

written back 

(c) Deferred Tax 39.83 J.82 (40.70) 273.21 (62.99) 

Net Profit for the Period (3-4) 146.47 3-74.33 1295.56 2248.75 3348.66 

Other Comprehensive Income (OCl) 

(a) ilems that will not be re-classified to 
(477.40) 287.04 352.55 786.02 16 10.95 

Profit or Loss 

(b) Taxes relating to the above items 51.01 (29.82) (40.57) (91.96) (164.93 ) 

Total Other Compreb"tnsive Income (426.39) 257.22 31 l.98 694.06 1446.02 

Total Comprehensive Income for the 
Period (Net ·o(Tax) (5+6) 

(279.92) 63 l.55 1607.54 2942.81 4794.68 

Paid-up Equity Share Capital 3000.00 3000.00 3000 00 3000.00 3000.00 

(Face value of ~ 10/- per Share) 

Other Equity . 22191.10 19998.29 

Basic & Diluted Earnings Per Share (f) 
0.49 1.25 4.32 7.50 11.16 

for the period 

Contd, .2 
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AUDITED STANDALONE BALANCE SHEET 
(t' in laldas) 

SL Partlculan i .uat As at 
No. ' 11.03.~24 3 )·.03.2023 

A ASSETS 
(1) NON-CURIU'.NT ASSETS 

(a) Property, Plant and Equipment 11738.65 8314 53 
(bl Capital Work-in-Progress . 326.89 
(c) Intangible Assets 0.70 
(d) Intangible Assets Under Development 7.35 7.35 
(e) Financial AssctS 

(i) Investments 3734'46 2971.01 
(ii) Loans 21.61 17.48 
(iii) Other Financial Assets ll2.26 162.59 

(f) Non-CU1Ten1 Tax Assets (Net) 172.85 163.23 
(g) Other Non-current Assets 79.28 506.75 

Total Noo-Curnnt Assets 15967.16 12469.83 

(2) CURRENT ASSETS 

(al Inventories 7619.19 10291.46 
(b) Financial Assets 

(i) Trade Receivables 21347.98 21640.81 
(ii) Cash and Cash Eq_uivalents 15.96 28.55 
(iii) Bank Balances Other than (ii) above 312.50 380.48 
(iv) Loans 16.65 15.82 
(v) Others Financial Assets 382.46 299.19 

(c) Other Curnnr A$,Se!S 227.88 958.24 

Total Current Assets 29922;62 33614.55 

Assets Classified as held for Sale/Disposal 3.14 44.26 

Total Aosets 45892.92 46128.64 

B EQUITY AND LlABJLITIES 

EQUITY 
(a) Equity Share Capital 3000.00 3000.00 
(b) Other Equity 22191.10 19998.29 

Total Equity 25191.10 22998.29 

LIABll,ITIES 

(I) NON-CURRENT LIABlLlTIES 
(a) Financial Liabil ities 

(i) Borrowings 7412.75 6398.77 
(ii) Lease Liabilities . 12.78 

(b) Provisions 19.12 19.62 
(C) Deferred Tax l.iabilities (Net) 9U50 564.01 

T!ltal Non-Current Lla.bililies 8355.37 6995 .18 

(l) CURRENT LIABILITIES 

(a) Financial Liabilities 
(i) Borrowings 9117.27 6418.44 
(ii) Lease Liabilities 12.78 36.10 
(iii) Trade Payables 

(Al Total Outstanding Dues of Micro Enterprises and 
743.18 803.57 

Small Enterprises; and 
(Bl Total Outstanding Dues of Creditor.< Other than - Micro 

1762.32 75.82_57 
Enterprises and Small Enterprises 

(iv) Other Financial Liabilities 233.90 493.60 
(b) Other Curnot Liabilities 397.20 665.28 
(cl Provisions 76.74 72.99 
(d) Current Tax Liabilities (Net) 3.06 62.62 

Total C"rrent Lia.bilities 12346.45 16135.17 

Total Eouitv and Liabilities 45892.92 46128..64 

Contd. __ J 
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AUDITED STATEMENT OF STANDALONE CASH FLOW 

<'"' lakb,) 

0-:Jiptjoo For ibe year ended For the year cnttcd 
ll" Marclr, 2024 l l ~ March. 2023-

A. CASH li'LOW JlllOM OPtll.A TING ACTIVITIES 

Net Profit Before Tax 3013.IO 4451.43 
Adjustmeni..·for : 

Depreciation and AmortiMtion Expenses 1079.37 1063.41 
(Profit)/1.oss on Disposal ofJ>rope,,y, Plant 8Dd.Equipment (Net) (788.35) 16.15 
(Gain)/Loss oo Unruliscd Foreign Exchange Rate Fluc.tuations (89.36) (3.64) 
UnspentU-1,i!ities Wrinen Back (111.88) -
Interest Income (30.43) (80.57) 
Dividend Income (23.60) (11.83) 
Utterest Experu;c 1389.21 1090. 13 

1424.96 2073.65 
Operatinc Pro,fit before Chang:~ in As.sets and Liabilities 4438.06 6525.08 
Chance in·AssclS and Liabilities : 
lncrease/(Decrcasc) in Trade Payables. Pro,isions and Other Llabiliries (5927 16) 2096.74 
Dei:rease/(lncrcase) in Trade Receivables 359.07 (6049.23) 
Decrease/(Increasc) in Inventories 2672.27 (2002.69) 
Decrcase/(lncrcase) in Loans and Advances 654.03 (128.70) 

(2241.79) (6083.88) 
Cash Flow generated from/(uscd in) Opcnlion., 21%.27 441.20 
Direct Taxes Paid (Net ofRefonds) (566,00) (1159.79) 

Net Cash Flow from/(wed in) Operating Activities (A) 1630.27 (?l8.59) 

B. CASH FLOWS FROM .INVESTING ACTIVITIES 
Purchase of Propcny. Plant and Equipment ( lnclodiag Capital AdY2nCeS. 
Capital Work in Progress and Payables against Capital. Expenditure) (3880.29) (2759.12) 

Purchase of Intangible Assets ( Including Intangible Asoet under 
(0.82) (6.12) Development) 

Proceeds from Sale.of Property. Plant and Equipment 591.78 9.14 
Advance against Sale of Property - 241.00 

'{ lnvestmenl )IMannity of Bank Deposits 44.36 (25.12) 
(Investment in)ISalc Proceed from Share< (139.84) 
Proceeds from Government Grants 24.85 217.63 
latetcSt Received 29.29 79.50 
DiVldend Received 23.60 11.83 

Net Cash Flow from/(used in) Investing Adiv;ties (Bl (3167.23) (2351.10) 

C. CASH FLOWS FROM FINANCING ACTIVITil'.5 

Prooccds from Long Term Borrowings 2190.85 5471.16 
Repayment fiom Long Term Boctowing:, (478.13) (500.00) 
Proceecb/(R,payment) from Shor, Term Borrowings (Net) 1936.53 (364.07) 
Repa)ment ofl.oase Liabili1y - Principal (36. 10) (33.00) 
Repayment of Lease Llab;Jity - Interest (2 .96) (6.06) 
Interest Paid ( 1335.82 ) (1072.36) 
Dividend Paid (750.00) (450.00) 

Net Cub Flow from/(uscd in) Financing Activiti,s (C) 1S24.37 3045.67 

Net lncreuc/(D«n:iue} in Cash and Cash Equivalents (A+B+C) (12.59) (24-02) 

Cash and Cash Equivalent., at die bcginnin& of the year 28.55 52.57 

Cash and Ca,h. Equivalents 11 the-end .of iht year 15.96 28.55 

Components of Cash Blld Cash Equivalerrts 

Cashon Rand 1.29 1.91 
Cheques/Drafts on Hand 14.0S 26.18 
Balance with Banks 0.62 0.46 

15.96 28.55 

Contd .. .4 
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Notes: 
1 The Board of Directors has recommended a dividend at the rate of ~ 1.75 ( 17.50%) per fully paid 

up equity share of face value of~ 10/ - each for the year ertded 31 st March, 2024. The payment of 
dividend is subject to the approval of the shareholders in the ensuing Annual General Meeting of the 
Company. 

2 Pursuant to the requirement of SEBl (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), the above Audited Financial Results were reviewed and recommended by the 
Audit Committee and approved by the Board of Directors at their respective meetings held on 10th 
May, 2024. 

3 The Company has only one reportable primary business segment i.e. Cables, based on guiding 
priQciples given m Ind AS 108 "Operating Segments" notifi~d pursuant to Companies (Indian 
Accounting Standards) Rules, 2015. Accordingly, the disclosure requirements of Ind AS 108 are not 
applicable. • 

4 The figures of the quarter ended 31st March, 2024 and 31st March, 2023 &re the balancing figures 
between the audited figures in respect of the full financial years ended on those dates and the 
published reviewed year to date figures upto the third quarter ofrespective financial years. 

5 The Figures for the previous period/year are re-classified/re-grouped, wherever necessary, to 
correspond with the current period's/year's classification. 

Date : lOnd May, 2024 

For BlRLA CABLE LIMJTED 

~-V. iootL 
.._ {iIARSIIv.LOD~ 

CHAIRMAN 
DIN: 00394094 

Kolkata 
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Sarojini House , 6 Bhagwan Das Road , New Delhi - 110001 
Tel. (011) 4474 4643 / 4515 0845; e-m ail : newdelhi@vs a .co.in 

Independent Auditor's Report on Audited Consolidated Financial Results of the Group pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended 

To the Board of Directors of Birla Cable Limited 

Opinion 

We have audited the accompanying Consolidated financial results of Birla Cab le Limited (hereinafter referred 
to as the 'Holding Company') and its subsidiary {Holding Company and its subsidiary together referred t o as 
"the Group"), for the quarter and yea r ended 31st March, 2024 (11the Conso lidated financial results11

) , attached 
herewith, being submitted by the Hold ing Company pursuant to requ irement of Regulation 33 of the SEBI 
(List ing Obligat ions and Disclosure Requ irements) Regulations 2015, as amended (11the Listing Regulations") . 

In our opin ion and to the best of our information and according to the exp lanat ions given to us and based on 
the consideration of the audit reports of other auditor on separate audited financial statements / financial 
information of the subsidiary referred to in Other Matters section below, the Consol idated financial results: 

i) includes the financial results of the following entities: 
a) Birla Cable Limited (Holding Company) 
b) Birla Cable lnfrasolutions DMCC (wholly owned subsidiary) 

ii) is presented in accordance with the requirement of Regulation 33 of the Listing Regulations; and 

iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 ("the 
Act") read with Companies {Indian Accounting Standards) Rules, 2015 as amended and other 
accounting principles generally accepted in Ind ia, of net profit and other comprehensive income and 
other financial information of the Group for the year ended 31'1 March, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing {SAs} specified under section 143(10) of 
the Compan ies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further 
described in the 11Auditor's Responsibilities for the Audit of the Consolidated Financial Results" sect ion of our 
report. We are independent of the Group in accordance with the Code of Eth ics issued by the Institute of 
Chartered Accountants of India ("ICAI") together with the eth ical requirements that are relevant to our aud it 
of the Consolidated financial resu lts under the provisions of the Act and the Ru les made thereunder, and we 
have fulfilled our other ethical responsibili ties in accordance with these requirements and the !CAi 's Code of 
Ethics. We be lieve that the audit evidence obta ined by us and other aud itor in terms of their reports referred 
to in "Other Matters" paragraph below, is sufficient and appropriate to provide a basis for our opinion . 

Management's Responsibility for the Consolidated Financial Results 

These Consolidated financial results wh ich are the responsibi lity of the Holding Company's Management and 
approved by the Holding Company's Board of Directors, have been compiled from the consolidated annual 
financial statements. The Holding Company's Board of Directors are responsible for the preparat ion of the 
Consolidated financial results that gives a true and fair view of the net profit and other comprehensive income 
and other financial information of the Group in accordance with the applicable Indian Accounting Standards 
(Ind AS) prescribed under section 133 of the Act, read with relevant Ru les issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the List ing 
Re ulations. The respective Board of Directors of the companies included in the Group are responsible for 

Mumbai: 2-C Court Chambers, 35 New Marine Lines, Mumbai - 400 020. Tel. Nos. (022) 2200 4465, 2206 7440 Email: mumbai@vsa.co.in 
Chennai: 41 , Circular Road, United India Colony, Kodambakkam, Chennai - 600 024. Tel. Nos. (044) 4356 5627 Email: chennai@vsa.co.in 
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maintenance of adequate accounting records in accordance with the provisions of the Act for safeguard ing the 
assets of the Group and for preventing and detecting frauds and other irregu larities; selection and applicat ion 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the Consolidated financial results that give a true and fa ir view and are free from material 
misstatement, whether due to fraud or error, wh ich have been used for the purpose of preparation of the 
Consolidated financial results by the Board of Directors of the Holding Company, as aforesa id. 

In preparing the Consolidated financial results, the respective Board of Directors of the companies included in 
the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of account ing unless the 
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the Companies included in the Group are also respons ible for overseeing 
the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an aud itor' s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs w ill always detect a material misstatement when it exists. M isstatements 
can arise from fraud or error and are considered materia l if, individually or in the aggregate, they cou ld 
reasonably be expected to influence the economic decisions of users taken on the basis of the Consolidated 
financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and mainta in professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those ri sks, and obta in audit evidence 
that is sufficient and appropriate to provide a basis for ou r opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the overr ide of interna l control. 

• Obta in an understanding of internal control relevant to the audit in order to design aud it procedures that 
are appropriate in the circumstances but not for the purpose of expressing our opinion on effectiveness of 
the Group's internal contro l. Under Sect ion 143(3)(i) of the Act, we are also responsible for expressing our 
opinion on whether the Group has adequate internal financial controls with reference to Consol idated 
financial results in place and the operating effect iveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obta ined, whether a material uncerta inty exists related to events or 
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If we 
conclude that a material uncertainty exists, we are requ ired to draw attention in our auditor's report to 
the related disclosures in the Consol idated financial results or, if such disclosures are inadequate, to mod ify 
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our opinion . Our conclusions are based on the audit evidence obta ined up to the date of our aud itor's 
report. However, future events or conditions may cause the Group to cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the Consolidated financial results, including the 
disclosures, and whether the Consol idated financia l results represent the underlying transact ions and 
events in a manner that achieves fa ir presentation. 

• Obta in sufficient appropriate aud it evidence regard ing t he financial results of the entities within the Group 
to express an opinion on the Consolidated financial results. We are responsible for the direction, 
supervision and performance of ~he audit of the financial information of such ent it ies included in the 
Consolidated financial results of which we are the independent auditors. For the other ent iti es included in 
the Consolidated financial results, which have been aud ited by other aud itors, such other aud itors remain 
responsible for the direction, supervision and performance of the audits carried out by them. We rema in 
solely responsible for our audit opinion. 

We commun icate with those charged with governance of the Holding Company and such other ent ity included 
in the Consolidated financial results of which we are the independent auditors regarding, among other matters, 
the planned scope and timing of the aud it and significant audit findings, includ ing any sign ificant deficiencies 
in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to commun icate with them all relationsh ips and other matters that 
may reasonably be thought to bear on our independence, and where applicable, re lated safeguards. 

We also performed procedures in accordance with the circu lar issued by the SEBI under Regulation 33(8) of 
the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

i) The accompanying Consolidated fina ncial resu lts includes th e aud ited financial results and other financial 
information, in respect of the subsidiary Company, whose aud ited financial results (before consolidation 
adjustments) reflect the total assets of Rs. 54.24 lakhs as on 3pt March 2024, and tota l revenue of Rs. 
38.19 lakhs and Rs. 75.95 lakhs, tota l net profit/(loss) after tax (including other comprehensive income) of 
Rs. 12.41 lakhs and Rs. (34.00) lakhs for the quarter and year ended 3pt March, 2024 respectively and net 
cash flow of Rs. (47.80) lakhs for the year ended 3pt March 2024, as considered in the Consolidated 
financ ial results, which has been audited by the other auditor of that subsidiary Company. The 
independent auditor's report on fina ncial statements of subsidiary have been furnished to us by 
Management and our opinion on the Consolidated financia l results, in so far as it relates to the amounts 
and disclosures included in respect of subsidiary are based solely on the report of such aud itor and the 
procedures performed by us are as stated in paragraph above. 

Subsid iary which is located outside India whose financial statements and other financia l information have 
been prepared in accordance with the account ing principles genera lly accepted in its respect ive country 
and wh ich have been aud ited by other aud itor under generally accepted aud it ing standa rds appl icable in 
its respective country. The Hold ing Company's management has converted the financial statements of 
such subsidiary located outside India from accounting principles genera lly accepted in its respect ive 
country to accounting principles genera lly accepted in India . We have aud ited these conversion 
adjustments made by the Holding Company's management. Our opinion in so fa r as it relates to the 
balances and affa irs of such subsid iary located outside Ind ia is based on the report of other aud itors and 
the conversion adjustments prepared by the management of the Holding Company and audited by us. 
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Our opinion on the Consolidated financial results is not modified in respect of the above matter with 
respect to our reliance on the work done and the report of the other auditor. 

ii) The Consolidated financ ial results include the results for the quarter ended 3pt March, 2024 being the 
ba lancing figure between the audited figures in respect of the fu ll financia l year and the published 
unaudited year to date figures up to the third quarter of the current financ ial year prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" which were subject to limited review by us. 

Our opinion is not modified in respect of the above matter. 

Place: New Delh i 
Dated: 10th May 2024 
UDIN: 24514998BKCSZY3881 

For V. Sankar Aiyar & Co. 
Chartered Accountants 

ICAI Firm Regn. No. 109208W 

/( cv--, )i,• K j ;-, ,..,,_. ~ ...-., 

Karthik Srinivasan 
Partner 

Membersh ip. No. 514998 
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024 

(' in lakbs) 

Quarter Ended Year Endecf 
SL 

Particulars 
No. 

1 Income 

(a) Revenue from Operations 

(b) Other Income 

Total Income 

2 E1penses 

(a·) Cost of Raw Materials Consumed 

(b) Purchases of Stock-in-l'rade 

(c) Changes in Inventories of Finished Goods, 
Work-in-Progress and Stock-in-Trade, etc. 

(d) Employee Benefits Expense 

(e) Finance Costs 

(f) Depreciation and Amortisation Expense 

(g) Other Expenses 

Total Expenses 

3 l'rofit berore Tax (1-2) 

4 Tax Expe11$e 

(a) Current Tax 

(b) Excess Tax provision of earlier year 
written back 

(c) Deferred Tax 

5 Net Proftt•for the Period (34) 

6 Other Comprehensive Income (OCI) 

(a) Items that will not be re-classified to 
Profit or Loss 

Taxes .relating to the above-items 

(b) ftems that will be re-classified to Profit 
or Loss 

Taxes relating to the ~.bovi: items 

Total Other Comprehensive Income 

7 Total Comprehensive Income for the 
Period (Net of Tax) (5+6) 

8 Paid-up Equity Share Capital 

(Face value of t!0/- per Share) 

9 Other Equity 

10 Basic & Diluted Earnings Per Share (~) 
for the period 

ARAIYA 

EWDELH 
N 109208 

RED ACCO 

31.03.2024 

(Audited) 

17471.62 

165.56 

17637.18 

13667.25 

-
504.98 

860.85 

393.17 

277.05 

1718.93 

17422.23 

214.95 

18.32 

(2.18) 

39.83 

158.98 

(477,40) 

51.01 

(0.09) 

(0.28) 

(426.76) 

(267.78) 

3000.00 

0.53 

31.12.;2023 31.03.202'3 JL0J.0024 3L03.-2023 

(Unaudited) (Audited) (Auclii~} (A!!diced) 

16197.32 24530.33 68549.80 79219.75 

76.27 110.22 1499.27 45 1.40 

16273.59 24640.55 70049.07 7%71.15 

12643.57 18779.88 53694.30 64017.48 

0,69 0.63 0.69 7.84 

207.05 934.52 869.11 (I 182.:36) 

812.13 809.29 3306.83 3069.37 

399.24 358.81 1486.57 1291 23 

300.92 270.49 1079.37 1063.41 

1402.28 1774.57 6633.62 7007.42 

15765.88 22928.19 67070.49 75274.39 

507.71 1712.36 2'978.58 4396.76 

124.00 479.74 493.32 1188.65 

- (2.18) (22.89) 

3.82 (40.70) 273.21 (62.99) 

379.89 127332 2214.23 3293.99 

287.04 352.55 786,02 1610.95 

(29.82) (40.57) (91.96) (164.93) 

0.09 (4.42) 0.52 (2.70) 

0.02 1.11 (0.13) 0.68 

257.33 308.67 694.45 1444.00 

637.22 158 l.99 2908.68 4737.99 

3000.00 3000.00 3000.00 3000.00 

22100.28 I 9941.60 

1.27 4.24 7.38 10.98 

Contd ... 2 
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AUDITED CONSOLIDATED BALANCE SHEET 

~ml.W.s) 

SL 
~ 

Plirtieulilrs 
t-1 .ar Ant 

No. ,; JI.OJ.202-t 31.03.2023 . 
A ASSETS 

(1) NON-CURRENT ASSETS 
(a) Prol!Cfl)'. Plant and Equipment 11738.65 8314.53 
(b) Capital Work-in-Progress - 326.89 
(cl Intangible Assets 0.70 
(d) Intangible Assets Under Development 7.35 7.35 

(e) Financial Assets 
(i) Investments 3594.62 2831.17 
(ii) Loans 21.61 17.48 

(iii} Other Finan<:ial Assets 212.26 162.59 

(f) Non-CU1Tent Tax Assets (Net) 188.65 163.23 

(g) Other Non-current Assets 79.28 506.75 

Total Noo-<::urreot Assets 15843.12 12329.99 

(2) CUBRENT ASSETS 

(a) Inventories 7619.19 10291.46 
(b) Financial Assets 

(i} Trade Receivables 21347.93 21640.81 

(ii} Cash and Cash Equivalents 42.59 102.98 

(iii) Bank Balances Other than (ii) above 312.SO 380.48 
(iv} Loans 16.65 15.82 

M Others Financial As~ts 38246 299.19 

(c) Other CUITCnt Assets 239.69 967.72 

Total Current Assd.s 29961.06 33698.46 

Ass~ts C1assified as held for Sale/Disposal 3.14 44.26 

TotalAsseu 45807.3,2 46072.71 

B EQUITI' AND LIABILITIES 

EQUITY 

(a) Equity Share Capital 3000.00 3000.00 

(b) Other Equity 22100.28 19941.60 

Total Equity 25100.23 22941.60 

LIABILITIES 

(I) NON-ct)_RRE!\'T L~ILITIES 

(a) Financial Liabilities 
(i) Borrowings 7412.75 6398.77 

(ii) Lease Liabilities - 12.78 

(bl Provisions 24.09 19.62 

(c) Deferred Tax Liabilities (Net} 922.95 563.33 

Total Non-Curreat Liabiliti•s 8359.79 6994.50 

(2) CURRENT LIABILITIES 

<•) Financial Liabilities 

(i) Borrowings 9117.27 6418.44 
(ii) Lease Llaliilities 12.78 36.10 
(iii} Trade Payables 

(A) Total Outstanding Ou~s of Micro Enterprises and 
743.18 803.57 

Small Enterprises: and 
(B) Total Outstand~g Dues of Creditors Other than Micro 

1763.1 2 7563 .34 
EnterP,rises and Small Enterprises 

(iv} ~rFinancial Liabilities 233.90 514.27 

(b) Other Current Liabilities 397.20 665.28 

(c) Provisions 76.74 72.99 
(d) Current Tax Liabilities (Net} 3.06 62.62 

Total CurrtAt Liabilities l2347.2S 16136.61 

Total £ooltv aod Liabilities 45807.32 46072 .71 

Contd ... 3 
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AUDITED STATEMENT OF CONSOLIDATED CASH FLOW 

(f lo laldu) 

For tbe yOU' tucled for the year ended 
Description JJ" Much, Wr~ 3l"March. 202'.l 

A. CASH FLOW FROM OPRRATING ACTlVITIES 

Net Profit Before Tu 2978.53 4396.76 
Adjustments for : 

Depreciation and Amortisation Expcoses 1079.37 1063.41 
(Profit)ILoas on Disposal of Propeny, Plant and Equipment {Net) (788.35) 16.15 
(Gain),1.oss on Unreal ised Foreign Exchange Rate Flueruations (89.36) (3 .64) 
Unspent Liabiliiics Writtco Back (111.88) 
AdjUSlment for Foreign Cumµcy Translation Reserve (FCTL) 0.52 t2.70) 
Interest Income (30.43) (80.57) 
Dividend Income (23.60) (1 1.83) 
Interest Expense t:\89.21 1090.1 3 

142S.48 2070.95 
Opcrarinz Profit before Cllaage in A!sets aod Liabilities 4404.06 6467.71 
Chance in Aosets and Liabilities : 
!ncrease/(Decrease) in Trade Payables. Provisiolli and Other Liabilities (5925.33) 2098.18 
Decreascl(lncruse) in Tr:ide Rectivables 359.07 {6049.23) 
Decrtase/(lncrease) in Inventories 2672.27 (2002.69) 
Decrease/(lncreaso) in Loans and Advances 654.20 (138. 18) 

(2239.79) (6091.92) 
Cash Flow ceneraud froml(used in) Operations 2164.27 375.79 
Direct Ta'<es Paid (Net of Refunds) (581.80) {1159.79) 
Net Cub Flow from/(- in) Operating Activities (A) 1582.47 (784.00) 

B. CASH FLOWS FROM INVESTING ACTIVITIES 

Purchase of Property, Plant and Equipment { Including Copital Ad,-a11ccs. 
Capital Wdrlt io Progress and Payables ag:,inst Capital Expeodirure) (3880.29) (2759. 12 ) 

Pun:lwe of Intangible Assets ( Including Intangible Asset under 
(0.82) (6.12) Development) 

Proceeds from Sale of Property, Plant and Equipment 591.78 9.14 
A,h-aoce against Sale of Propeny . 241.00 
(lnveshnent }/Maturity of Bank Deposits 44.36 (25.12) 
(Investment in)/Sale Proceed from Shares . . 
Proceeds from Govcmmeot Grants 24.85 237.63 
Interest Received "29.29 79.50 
Dividcod Receiv.ed t3.6o 11.83 
Net Cosb Flow from/(11.Sed in) lnv<Stiag Activitxs {B) (3167.H ) (22 11.26) 

c. CASH FWWS FROM FfNANCING ACTIVITIES 
Proee~s fr.om Long Term Borrowings 2190.85 547 1.16 
Repayment from Long_ T em, Bomiwiugs (478.1 3) (500.00) 
Procuds/(_Repayment) from Short Tenn Borrowing.s (Net} 1936.53 (3o4 .07) 
Repayment of Lease Liability . Principal (36.10) (33.00) 
!l.cpayment of Leas., Liability• Interest (2.96) {6.06) 
IDlcrest Paid (133S.82J (1072.36) 
Dividend Paid (750.00) (450.00) 
Net Cash Flow (,om/(iued ial Financinc Activities (C) 1524.37 3045.67 

Net lncrease/(Decreue) in Cesli and Cub Equivalents {A+B+CJ (60.39) 50.41 
Cub and Cub Equivalents at the begiaain& or the year 102.98 52.57 
C.tsh and Cash Equiva.lents t i the end of the year 42.s, 102.98 

Components of Cl.Sb aod Cash Equivalents 

Cash oo Haod 1.29 1.91 
Cheques/Drafts on Hand 14.0S 26.18 
Balance with Banks 27.2S 74.89 

42.59 102.98 

Contd. .. 4 
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Notes: 

Pursuant to tlie requirement ofSEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended)_, the above Audited Consolidated Financial Results were reviewed and 
recommended by the Audit Committee and approved by the Board of Directors at their respective 
meetings held on 10th May, 2024. 

2 The Group has only on~ reportable primary business segment i.e. Cables, based on guiding principles 
given in Ind AS 108 "Operating Segments" notified pursuant to Companies (Indian Accounting 
Standards) Rules, 2015. Accordingly, -the disclosure requirements of Ind AS I 08 are not applicable. 

3 The figures of the quarter ended 31st March, 2024 and 31st March, 2023 are the balancing figures 
between the audited figures in respect of the full financial years ended on those dates and the 
published reviewed year to date figures upto the third quarter of respective financial years. 

4 The Figures for the previous period/year are re-classified/re-grouped, wherever necessary, to 
.correspond with the current period's/year's classification. 

Date : 10th May, 2024 

For BlRLA CABLE LIMITED 

U ,r kd,tl._ 
'-"· , 
~) 

CHAIRMAN 
DIN: 00394094 

Kolkata 




