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SECY/S.E./l.A./2020-2102 

BSE Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers, 
25th Floor, Dalal Street, 
MUMBAI - 400 001 . 

SCRIP CODE : 506854 

Dear Sir, 

- ~ --

TANFAC 

Sub: Outcome of Board Meeting held on 10.11.2020- reg. 
Ref: Regulation 30 of SEBI (LODR) Regulations, 2015. 

-oOo-

November 10, 2020 

We wish to inform that the Board of Directors of the Company at their meeting held today at 
Chennai, inter a/ia considered and approved the Standalone Unaudited Financial Results for the 
period ended 30th September, 2020. 

We are sending herewith the following as required under Regulation 33 of SEBI (LODR), 2015, 
read with listing requirements: 

(a) Statement of Standalone Unaudited Financial Results for the half year ended 30th September, 
2020 along with notes on Statement of Assets and Liabilities as at the period ended 30th 
September 2020 and Cash Flow Statement for the half year ending on 30th September 2020. 

(b) Report on Limited Review for the quarter ended 301h September, 2020. 

As required under Regulation 47 of SEBI (LODR) Regulations, 2013, the financial results will be 
published in the newspapers Within the stipulated time as per prescribed format. 

The meeting of the Board commenced at 1.00 P.M. and concluded at 2.15 P.M . 

Thanking you, 

Yours faithfully, 
forTANFAC INDUSTRIES LIMITED 

~'--'-. 
(N.R RAVICHA~~~~l. 
CHIEF FINANCIAL OFFICER 

Encl. : As above TANFAC INDUSTRIES LIMITED 
(Joint Sector Company with TIDCO) 

l~-~ ····' •••') 
~·~ ~ 

Regd Office & Factory 14, SIPCOT Industrial Complex Cuddalore - 607 005. Tamil Nadu, INDIA 
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Khimji Kunverji & Co LLP 
Chartered Accounta n ts 

Limited Review Report on unaudited quarterly financial Results and year-to-date results of TANFAC 
INDUSTRIES LIMITED under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To 
Board of Directors, 
TANFAC INDUSTRIES LIMITED 

INTRODUCTION 

l. We have reviewed the accompanying statement of unaudited financial results ('Statement') of 
TANFAC INDUSTRIES LIMITED {"the Company") for the quarter ended September 30, 2020 and the 
year-to-date results for the period from April 1,2020 to September 30, 2020 ("the Statement") 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015,as amended {"Listing 
Regulations"). 

This Statement, which is the responsibility of the Company's Management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard (" Ind AS") 34 " Interim Financial Reporting", prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report 
on the Statement based on our review. 

SCOPE OF REVIEW 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
" Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 
by the Institute of Chartered Accountants of India. Th is Standard requires that we plan and perform 
the review to obta in moderate assurance as to whether the financial results are free of material 
misstatement. A review is limited primarily to inquiries of the Company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an aud it . We have not 
performed an audit and accordingly, we do not express an audit opinion. 

CONCLUSION ' 
3. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the applicable Ind AS and other 
recognized accounting practices and policies, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to 
be disclosed, or that it contains any material misstatement 

Emphasis of Matter 

4. Attention is drawn to Note no. 4 of the Statement which describes the impacts of COVID-19 Pandemic 
on the financial results as also on business operations of the Company, the assessment thereof by the 
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Khimji Kunverji & Co LLP 
Chartered Accountants 

management of the Company based on its internal, external and macro factors, involving certain 
estimation uncertainties. Our opinion is not modified in respect of this matter. 

Other Matter 

5. As a matter of abundant precaution considering the widespread impact of COVID-19, the processes 
of quarterly limited review were carried out from remote locations i.e. from other than the 
office/plant of the Company, based on the data/details or financial information shared by the 
management through digital medium. Our report is not mod ified in respect of this matter. 

For Khimji Kunverji & Co LLP 

Chartered Accountants 
{FRN: 105146W/W-100621) 

~~~~~4~ 
Partner 

ICAI Membership No. 143762 
UDIN: 20143762AAAAES6072 

Place: Bengaluru 
Date: November 10, 2020 
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ST AT£. VE.MT 01 UNAUOITEO FINANCIAL RE SUL TS FOR HiE P<.RliJD < NOfD 30TH SEPTEMLlE'.R 'O?O 

P•rtlcul1rs Ou:ortt0rEndcd Ha" v .. r Ended 

JO.s.1>-20 30-Jun-20 30.S•p-19 30.Stp-20 30.Sep-1' 
---- -- -

Unaudited Un.audited Unaudited Un1udl1td Unaudited 

Revenue: 

a) Revenue irom Oprol-.Ol'ls 3.•2918 nT•'I..> J<A/92 6.203 7• 9.44/ 6A 

b) O!n.. tnc.ome 77S n" M<'I) ,, t I 31.56 

To!OI Rtvtnu< {I+ D) l ,4.'16.93 2.7~0.97 1,662.12 6,2 17.BS 9,479.19 

Ex:pe:nJt.Ct 

a) C06I of H:tw M<Jlflliall con"""""° 1.678.158 1 ~'lO !>J 1 • .. ·2sc 3.199 IS 4 9!IO 31 

C>f Chan9*"' "'"""lonM d Finish*<!~. won. "'pr07ess ena (83.391 \69 201 t•8 57) (11'59) (!>6 66) 
<lodl 1n I• IOe 

c) E moloy•o Benefits E' -"''°' 32330 ,gi; •D 275.05 6 1<1 70 588 59 

a) F1nw>ce Cosl 556 3 71 18 l!O 933 4652 

e) [)ep(ew•-on and Amortiu• 011 E>q>eoS<» 190.0'4 108~ 120 9'l 29858 2Je57 

f) Power end Fuel 2•1 !)4 203-42 •07.58 ••5.36 &Ae7• 

g) Other E'!)eMK 403.U J38.0f 62653 1•151 1.337 18 

To1al Expenses (IV) 2,759.67 2,311.50 3 ,373.02 6,141.07 l,Oll9.35 

Prortt Befoni ExcepOonal •nd Ex•raordln•ry llem• and Tu (II -IV) 577.36 399.42 289.10 1.071.78 1.319.M 

Exceptional Item 

Pn>flt ~fore Tn {V-Vl) 177.36 399.42 239.10 1,071.71 1,319. M 

--
Tll< Eiq>ense 

1) Currefll l•x 118.35 6979 5990 188.14 26354 

n) Oefe<rod TO>C (l5.28) 11 7~ 591 (2353) (27 4<11 

tnj MAT Cred>I Entoll- fRecogr.1ed) / IJtllt7ed 11987 5977 65.2• 179 59 20547 

,.l Tax ..,.,,. ....., al prtor .,.,,, ...-Oed -
Profit I (Lou) ror the period (VII • Vlft) 474.42 251.16 154. 05 732.58 941.29 

Other Comprthen•lvt Income (OCl) -
(I) kems that wi• not be rectaultled to Proia or Lou 1.H 19.69 &.n 19.'9 

Ill) lncou,. tax relotlng to items that will nol be rtcl1ss1!1ed 10 
IDrofll or loss - (2.55) . (2.5S) 

W fttm• ltl•I win be retlaHlfltd subttquenllV 10 1>rofll Or loH 
(11) lnc:onie IH rtl1t1no 10 Mems thll wiA be recles•lfl•d to prortt o r 
lo•• '-
Total or Orhu ComprtlutnSIYI lnc:Otnt 1.$9 - 17.14 8.69 17. U 

Tot1I Comprehon1lve Income for the period (IX+X) 483. 11 251.16 175.19 7•1.27 KS43 

- - - -
997 50 I P•fd..,p Eqully Shire Caplt•I (Face value Rs. 10/·l 997.50 997,50 991.SO 997.SO 

Ot~rEqully 

-- - ---
1"·-•-- - -· •hue of for• v•lue ol R• 10/- e•ch fNot Annualised! 

9'.s•c(Rt) 4 76 2 5'• 1.S8 7.3• 9SI 

Qlutll<ljRs) 4.76 '59 t 58 7.34 g 51 

'l' In Lies 

Year Ended 

31-Mar-20 

Aud;ted 

16 •80 2'l 

1 Hl• 1 

16,696.70 

8 .• 38.J7 

167 13 

1207 05 

llA 51 

453.75 

1,559 71 

2 513 28 

14,434.40 

2,152.30 

2,1'2.30 

317 28 

'"" 6'1) 
33341 

('51 1•1 

1,6'7.43 

l.J.li 

(2.85) 

31.01 

1,721 • .U 

997.50 

5,$22.21 

-
17.0:? 

1702 

N<>les 

Ttte abmie r-.sul\S were "'''"iw.eo by theAJdrl Cor-mftee ond opptOved by tne Elo:wo ol 0.roeiors "'!Is P•.'~· .,., ~"'' I on 10th N011enroer ;>{)20 /\ r 
n.., cornf'O'IY ~,.,. '" 8 '"P)le aegment 1 c. C'Mmcala rn lnd>.i "'"' 1111 0111cr nct1v•hos ""°'"" """""' .,,. 'wa. H...,.., "'""' " no "'"°"''Ible P"""'Y' ...,fl<ld;tty sa<J""'"' ~ 
·n aGU#'Uanc.c "'-•!J\ tne teqtlllfC""'81'~~ u lnc:J AS 10.R -0parat1ng $··~· 

3 T~ Go-nment ol l•oe on 2:M SeotO<T'Cltlt. 2019 lllde :Ile Taxation L.,,...1~) Otci.n.>reo 2J•9 "'"~"~a""" seclion 11!.SAA 1n ~..., fnccmt Ta.Act. 1961 wr.c;n 
P'O'"°"' >1> Dl)l.!ln to !he Comr;any l\lf PAY•"O .nconie ta< at <N.ced nras ~to WTl>i'J'ICll ol ll'e to<>l ~;m, >I iuatnd the<r.n Tt.e Conl)any has cno<on nol •o "Ill •or 
t~o rod..,. r.:o ol :ax'" September. 2019 ond tontlt'olle with uio e.1s:1ng rn!e or Tax. 

4 As pur II •& dl!e~U\Ms of lh~ Cootr1~ and 1he St<>lu Govcrnm~n11, 1ho Corrp.>ny had susp6nd<!d tno °""'""0<1' "' 11~ f IC!n<y Al Cu0rtnl0te on ;>!ilh Mll<di 2020 Mer OlllillOU'!J 

MCehllfY "'"""'"""· 11'.e ~ny t»ld reslarlud tt> opera!ioos 1n n p11asoa IN>tlrlt>r lr11m 81'1 Atlnl :?020 -"'In con1tolltd or/Jy Md e>Ot laG>hbn The Compilny con~""° 10 
~ v:i11t.1•11ptL'CaUl""'3fy111<>asutes loprolec1 rromCOV11>19 As J)llo1 ol Dus''"'" Conbnu.ly Plan tilCP1 .. ,. C«~y has~" & dctlJlf&O a>S<:S.,....,,ls of rts ooernhons 

,.\:-.}ER ~qutdl1y po5rbons re<:ollOt>bol :y & <atryr"9 vol~ ol fhe 11ss"1S toml)(lllO<J ol Pllllll & Mod'W'>efy, Tro> to f<oe9·vat·I•,. lnven'.ory 1Vld olt>cr C<.m>r.'. and Non-Current Au~ 
.I\)~ J/ -4> and belle.es 11'81llle'e"no1N:en111tmp8CI0< -.ljosimen11 requr1e<11n tne finanotll res\J' IQ>' :NI renoa ~"~"1 lC':'l Se;>:omt>er 20?0 M~t be!>•""" thaC n t-.a1 ratccn 
~ r .., .10 l>CCOl.l1I ell Ille posSible impad ol events kOOwn 111 the deto o! epproval of tne frnanoaf s1a:en>1.'f1:1 >.lanoge<n•rn believes tll31 e>0Sl•ng CU''"'""' a."<I supplier 
~ ((' 0 nb<ltlst.ps and 1ts mor1<e1 pos•uon anSlf'? from CQl..10.19 pandemc '' not e.qiected 10 be i.<;n.t.c:Ml A• l'>• sit .... ll•on 1s con~nuously tMll-..ng tl>e company ""u con11n<A>'A ' 

;!§ ( CHARTE tor run.re events for any tna\erlal chan(je In lhe economic cond•tcns. 
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Rs In Lakhs 

$.No P1noculua Period fnded Ve ar Ended 

:J0.09.2U:IO .11-m-2020 
UnatYJlled Avd1~d 

ASSETS 

1) Non.Cun ent Aneta 

1) l'roP"f!Y, Plant ,V'd Eqo.P"f'O'll 3 006 70 3 21151\1 
b) Cap:..! Wor'<"' P107eu 688.7A &27 4) 

eJ r'"""°"' Asffls 
I) lnvestm«ils 982• \»I~!> 
Ii) Loans . 
"J Olhet F1~"""1ol Aa .. ts 653 471 

fl) Olh« ll<>n-OWre•" AO'e'> 205 04 :l14 lo./ 

SUb 101.11. Nen Cu.Tern As•en • ()~.2~ .. 2-!! 1•j 

2) Cu,,..,nt Awets 
•l lnventonu 2218.01 1.6~~~ 

b) f'tnanoal -:s 
•) lt·-•mont• 1 203.?7 
1)Trat1~R..,..,.vat>IM 1.30469 1 79-1 3·.1 
111 Ca511 & C.sh Eqvnten11 57.37 000 
I 1) Baril! bal_, octier ~ (<) ltbove 102&4 275 
.. , LDal•S & M""""• 0.15 0 7~ 

e) Curre111 Tax /<s$Cll (Net) 420 49 soo 08 
e) 0th« c..renc Assets 61 • 33 57• &1 

Sub tollll· C."™11 Auels 5 921 /~ - --.:-611 ''" 
TOTAL ASSETS oAA·nn e 91;• •2 

EQUITY & LIABILITIES 

Equhy 
1) Equity Share Capt.,, 911750 997 50 
b) Otl>er Eau1Y 6263 49 5 522 21 

Sub lolal- 5""'ehoklers. fonds 7?&0119 6.519 11 
U•blllllH 

11 Non.CutTenl Uabllitlu 
a1 Prov!S1ons 48 53 57 ~I 
b) Qe!.,,ed Tax Llabol•ty (~) ·~JO 475 83 

Sub lot.al· Non Cooenl l.at>ltbes 50183 53'1 3-t 

2) Current Uab1tltlu 
I) FlflM>Cill Uabo1•1ies 

1) llom>wongs 39.511 
u)T rade Payall4es 

OutS1andlng Due• ot er..010" - than Mocro lrld SnWI 2475 224<:.l 
• Due 10 Olhefs 1,13110? llM.87 

b) 011>« Cooent Llatvl•t•e1 415 84 1711 ?S 
C) l'rOVIStOrU 574 24 56720 
d) C-.reol Tac Liaool•~fl (Nel) 7033 249 

Sub loUtl .(;urrenl l..ai>ohUH 2.224 18 1.8!>8.Jl 
TOTAL EQllrrY ANO UAOIUTIES 998700 B 911 ~~ ,...__ 

' 

}pf) 



6 Cash Flow Statement fo1 tho period ended 30th Septembe1 202C 
(Amount Inf Lakhs) 

S.No P»ttlcula~ Period Ended Period Ended 

30th Sept cmbor 2020 30th September 2019 

A. CASH FLOW FROM OPERATING AcnvmEs 
Net Proht before Te~ l nclud1119 Olhe1 Comorehensive Income 1.085 47 1 409 53 
AdJJStmelllS for . 

Deprceiat.on & Amotl!SIJ\<>n ol E xpenaes 2!J8 !)3 23667 
Finance Cost 9.3J 46 .52 
Provi:;1on for l1ab1lities no lon9er required wrirten Ol\ck . (S.09J 
l oss I (Profit) on Sole of F oced Assets (1 22) (0.01) 
Interest i:. !>Mdend Income (8 41 ( 26 36) 

Provision for Jnventones (1 5.C3J . 

Operating P1ofit before Woriung Copoml chonges 1.368 72 1 661 26 

AdJUStments for 
T 1ade and Other Receivables 737.1 1 (158.37) 
lnveotones (5003) 184 21 
Trade Payable and Prtl\Moons 152.30 385.08 (570 02' (544 18) 

Cash Generated From I (Used 1n) Operahons 1.753.80 1 117 08 
Dl1ect TO)(es (Payment) I Refund (net) (120 00 (120 00) (373 80 (373 80) 

Net Cash Generated From I (Used In) Operating Activities 1,633.80 743.28 

B. CASH FLOW FROM INVESTING ACTMTIES 
Purchase ol Property Pl3nt & Equipment (Note-II below. (229.57) (449 61) 
Sale of Fixed Assets 1 53 0.06 
Investment In Bank Deposi ts I Mutual Funds (1 .303.35) (91 96) 
lnte1esl end DMdend Income 3.8t 2636 
Net Cash now Frorn I (Used in) Investing Activitie& (1,527.58) (515.15) 

c. CASH FLOW FROM FINANCING ACTI\llTIES 
Short term loan aVll•ed (39 58) (1 15.:>9 
Amor1iled Cost on Redeemable NC Preference Shares . (5500' 
Finance Cost (9 33) (~6 52) 
D1v1dend D1sltibub0n T3x . (11.31) 

Net Cash now From I (Used in) financing Ac;tivitiet (48.91 ) (2211.12) 

Not Increase I (Decrease) In Cash and Cash Equivalents 57.31 0.01 

Ca$/t & Cash Equillalcnts at the Beginning of the period 0.06 0 83 
Cesh & Cash Equillalents al \he End ol lhe pcnod 5737 0 8A 

57.31 . 0.01 

7 Figures lot the previous penod I year havo been 1e<1rranged /reclass.fied wherever necessa')' to correspond with current penod I year presentaaon. 

1L. :)~~1 
K.SENOtilL NMT!IAN -

Date • 10th Novembe1 2020 MANAGING OIRCCTOR 




