TANFAC

SECY/S.E./L.A./2020-21Q2 November 10, 2020

BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers,

25" Floor, Dalal Street,

MUMBAI — 400 001.

SCRIP CODE : 506854
Dear Sir,

Sub: Outcom_e of Board Meeting held on 10.11.2020- reg.
Ref: Regulation 30 of SEBI (LODR) Regulations, 2015.
-00o-
We wish to inform that the Board of Directors of the Company at their meeting held today at
Chennai, inter alia considered and approved the Standalone Unaudited Financial Results for the
period ended 30" September, 2020.

We are sending herewith the following as required under Regulation 33 of SEBI (LODR), 2015,
read with listing requirements:

(a) Statement of Standalone Unaudited Financial Results for the half year ended 30" September,
2020 along with notes on Statement of Assets and Liabilities as at the period ended 30"
September 2020 and Cash Flow Statement for the half year ending on 30" September 2020.

(b) Report on Limited Review for the quarter ended 30" September, 2020.

As required under Regulation 47 of SEBI (LODR) Regulations, 2013, the financial results will be
published in the newspapers within the stipulated time as per prescribed format.

The meeting of the Board commenced at 1.00 P.M. and concluded at 2.15 P.M.
Thanking you,

Yours faithfully,
for TANFAC INDUSTRIES LIMITED

L_\
(N.R RAVICHANDRAN)
CHIEF FINANCIAL'OFFICER

Encl. : As above TANFAC INDUSTRIES LIMITED
(Joint Sector Company with TIDCO)

,""‘x"\‘:. m Regd. Office & Faclory : 14, SIPCOT Industrial Complex, Cuddalore - 607 005. Tamil Nadu, INDIA
'i.-“ Tel : +91 - 4142 - 239001 - 5, Fax : +91 - 4142 - 239008,
W w V Chennai Off : Oxford Centre, 1st Floor, 66, Sir C.P. Ramaswamy Road,
\}zgj Alwarpet, Chennai - 600 018. Tamil Nadu, INDIA.
w | UKAS Tel: +91 - 44 - 2499 0451 / 0561 / 0464, Fax : +91 - 44 - 2499 3583
AT Web ; www.tanfac.com

SYSTEMS
Intertek GST - 33AAACT2591A1ZU  CIN: L24117TN1972PLC006271



Khimji Kunverji & Co LLP
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Limited Review Report on unaudited quarterly financial Results and year-to-date results of TANFAC
INDUSTRIES LIMITED under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To

" Board of Directors,
TANFAC INDUSTRIES LIMITED

INTRODUCTION

1. We have reviewed the accompanying statement of unaudited financial results (‘Statement’) of

TANFAC INDUSTRIES LIMITED ("the Company") for the quarter ended September 30, 2020 and the
year-to-date results for the period from April 1,2020 to September 30, 2020 ("the Statement")
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,as amended (“Listing
Regulations”).

This Statement, which is the responsibility of the Company’'s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard (“Ind AS”) 34 “Interim Financial Reporting”, prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report
on the Statement based on our review.

SCOPE OF REVIEW

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial results are free of material
misstatement. A review is limited primarily to inquiries of the Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

CONCLUSION %

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance with the applicable Ind AS and other
recognized accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to
be disclosed, or that it contains any material misstatement

Emphasis of Matter
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4. Attention is drawn to Note no. 4 of the Statement which describes the impacts of COVID-19 Pandemic

on the financial results as also on business operations of the Company, the assessment thereof by the
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Khimji Kunverji & Co LLP

Chartered Accountants

management of the Company based on its internal, external and macro factors, involving certain
estimation uncertainties. Our opinion is not modified in respect of this matter.

Other Matter

5. As a matter of abundant precaution considering the widespread impact of COVID-19, the processes
of quarterly limited review were carried out from remote locations i.e. from other than the
office/plant of the Company, based on the data/details or financial information shared by the
management through digital medium. Our report is not modified in respect of this matter.

For Khimji Kunverji & Co LLP
Chartered Accountants
(FRN: 105146W/W-100621)

Jousspiad, Y

Praveen Kumar Daga
Partner

ICAl Membership No. 143762
UDIN: 20143762AAAAES6072

Place: Bengaluru
Date: November 10, 2020
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TANFAC INDUSTRIES LIMITED
CIN : L24117TN1972PLCDDE2T1
REGD, OFFICE. 14 SIPCOT INDUSTRIAL COMPLEX, CUDDALORE — 607005, TAMIL NADU
Website: www.tanfac.com - Email : invreln tanfac@adityabirla.com - Telephone : 491 4142 239001-5 - Fax : + 91 4142 239008
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2020

T in Lacs
SN Particulars Quarter Ended Half Year Ended Year Ended
30-Sep-20 30-Jun-20 30-Sep-19 30-Sep-20 30-Sep-19 31-Mar-20
Unaudited Unaudited Unaudited | Unaudited Unaudited Audited
|Revenue:

I |a) Revenue from Operations 342918 277456 3547.92 620374 9,447 .64 16.48020
W {b) Other Income 7.75 636 14.20 1411 31.58 116,41
1l |Total Revenue {1 +11) 3,436.93 2,760.92 1,662.12 ,217.85 9,479.19 16,696.70
v LEwuuz

a) Cost of Raw Materials consumed 1.678.68 1,520 50 197264 3,199 18 4,980 31 8,438,37
) Changes In inventons. of Folshiad Geods; Ve i progress: and (83.30) (89.204 (48.57) (172.59) (56.66) 167.73
stock in irade
c) Employee Berefits Expenses 22330 296 40 275,05 519,70 588,50 1.207.05
) Finance Cost 558 377 1880 933 4552 84.51
&) Depreciation and Amortisation Expenses 150.04 108.54 120,59 298 58 23667 463,76
f) Power and Fuel 241.94 203.42 407.58 445,36 946.74 1,558.71
) Other Expenses 403,44 338.07 626.53 74151 1,337.18 2,513.28
Koul Expenses (IV) 2,759.57 2,381.50 3,373.02 5,141.07 8,089.35 14,434,40

V' [Profit Before Exceptional and Extraordinary tems and Tax (il V) 677.36 399.42 289.10 1,076.78 1,389.84 2,162.30
VI [Exceptional ltem 5 . - " . a
Vi {Profit Before Tax [V - V1) 677.38 399.42 289.10 1,076.78 1,389.84 2,162.30

Wil [Tax Expense
i) Current Tax 118.35 66.70 58.90 188.14 263.54 37728
i) Deferred Tax (35.28) 11.75 5.91 (23.53) (27.46) (s4.69)]
i) MAT Credil Entitement (Recognized) / Utilized 119.87 59.72 65,24 179.59 205.47 33342
v) Tax Provasion of prior year reversed - - - - . (151.14)
1% |Profit | (Loss) Tor the period (Vil - VIlt) 47442 25818 158,08 732.58 948.29 1,697.43
% |Other Comprehensive Income (OCH)
A |11} Rems that will not be reclassified to Profit or Loss 8.69 - 19.59 8.69 19.69 3386
ﬂ::;mm:r“:::: relating to items that will not be reclassified to 5 N (2.85) E (2.55) (2.88)|
B [{i hems that will be reclassified subs. tly to or foss - z =
E’fmwnumﬁ%w : . : 3 :
0SS
Total of Other Comprehensive Income 8.69 - 17.14 8.69 17.44 31.01

Al |Total Comprehensive Income for the period (IX+X) 483.11 258.16 175.19 741.27 965.43 1,728.44

Xil | Pald-up Equity Share Capital [Face value Rs, 10/] 997.50 997.50 “ ;sr.sn 997.50 997.50 997.50
X5 [Other Equity 5,522.21
XV ‘= 7
[Basic (Rs) 4.76 254 1.58 7.24 a.51 17.02
Diuted(Rs) 4.78 2.59 158 7.34 9.51 17.08
Notes

A
1 The above results wers reviewed by the Audit Commiltee and approved by Ihe Board of Divectors at lis. meeting hela on 10th November 2020,

2 The company operates in & single segment L.e, Chemicals in Indsa and all other activiies evolve around the same, Hence, there I3 no reportable primary/ secondary segmeni
in accordance with the requirements of Ind AS 108, ‘Operating Segments’.

3 The Government of Intia, on 20th September. 2019 vide the Taxation Laws (Amendment) Ordinance 2019, insanad a new section 1152AA in the Income Tax Act. 1961 which
provides an oplion to the Company for paying income lax at reduced ratas subject to compliance of ihe conaiions stipulated therein. The Company has chosen nat to opl for
the reduce rate of tax in September, 2019 and with the existing rate of Tax

4 A:panhodbmnim af the Cantral and the State Governments, the Company had suspended the cparations al its factory al Cuddalore on 26th March 2020, After oblaining

ion, the Company had reslaried #s operations in a phased manner from Bth April 2020 wih controlied entry and ext faciities. The Company continue to

i o m Wmﬂmmhmmm\dbw As part of Business Continuity Flan (RCP) the Company has made a delailed pssessments of its operations,
haquidity positions, recovarability & camying values of the assets comprising of Plant & Machinery, Trade Hecaivables, Inventory and other Current and Nan-Current Assets
and believes thal there is no matenial inpact or adustments required in the financial result for the penca ending 30th September 2020. Management beheves that it has taken

.f’(. o account all the possible impact of events known till the date of approval of the financial statements. Management believes that existing cusiomer and suppher
( ationships and its market position arising from COVID-18 pandemic is not expected 1o be significant.  As the situation is continuously evolving, the company will continube! 1
=/ CHARTERED : future events for any material change In the economic conditions.
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5 Staternent of Assets and Liabilites a3 on 30th September 2020 is given below

Rs in Lakhs
|s.No| Particulars Period Ended | Year Ended
30-09-2020 31-03-2020
Unaudited Audited
S
1) Non-Current Assets
a) Property. Plant and Equipmont 3.086.70 3,205 84
b) Capital Work in Progress 688.74 627 43
¢) Fnancial Assets
1) Investmants 98.24 8820
i) Loans - .
it) Other Financial Assets 653 472
) Other Non-Current Assets ) 205.04 214,52
Sub total- Non Current Assets 4 065,25 4,241 16
2) Current Assets
a) Inventories 221801 1.698 68
b) Financial Assets
i) Investments 1,203.27 =
i) Trade Receivables 1.304.60 1.794 33
it) Cash & Cash 57.37 0.06
lii) Bank balances other than (i) above 102.84 275
) Loans & Advances 0.75 D7s
¢) Current Tax Assets ( Net) 420.49 600,08
) Other Current Assaots 61433 | 57461 |
Sub total- Current Assels 5021.75 4.671.26
TOTAL ASSETS 9.987.00 8,912 42
EQUITY & LIABILITIES
Equity
a) Equity Share Capital 997.50 997 50
b) Other Equity 8, 49 5522.21
Sub total- Shareholders' Funds| 7,260.99 6,519.71
Liabilities
1) Non-Current Liabilities
a) Provisions 48.53 57.51
b) Deferred Tax Liability (Net) 45330 A76.83
Sub total- Non Current liabilites| 501.83 53434
2) Current Liabilities
a) Financial Liabilities
1) Borrowings - 29,58
i) Trade Payables
- Qutstanding Dues of Creditors other than Micro and Small 2475 224 98
- Due to Others 1,138.02 Ba4 87
b) Other Current Liabilities 41584 17926
¢€) Pravisions 57424 567.20
d) Current Tax Liabilities (Net) 7033 249
Sub tolal Current Liabilities 222418 1,858.37
TOTAL EQUITY AND LIABILITIES B.EI.M 881242
A
s - —— . \;
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6  Cash Flow Statement for the period ended 30th September 202C
(Amount in ¥ Lakhs)
S.No Particulars Period Ended Period Ended
Joth September 2020 30th September 2019
A. |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax Including Other Comprehensive Income 1,085.47 1,409.53
|Adjustments for . "

Depreciation & Amortisation of Expenses 298.58 236.67

Finance Cost 8.33 46.52

Provision for Liabilities no longer required written back - (5.09),

Loss / (Profit) on Sale of Fixed Assets (1.22) (0.01)

Interest & Dividend Income (B.41) (26,36}

Provision for Inventories {15.03) - -
Operating Profit before Working Capital changes . 1.368.72 1.661.26
Adjustments for .

Trade and Other Receivables 73711 (158.37
Inventories (504.33) 184.21
Trade Payable and Provisions 152.30 385.08 (570.02) (544.18)
Cash Generated From / (Used in) Operations 1.753.80 1,117.08
Direct Taxes (Payment) / Refund (net) (120.00) (120.00) (373.80) (373.80),
|Net Cash Generated From / (Used in) Operating Activities 1,633.80 743.28
B. |CASH FLOW FROM INVESTING ACTIVITIES
|Purchase of Property Plant & Equipment (Note-ll below’ (220.57) (449.61)]
Sale of Fixed Assets 1.53 0.06
Investment In Bank Deposits / Mutual Funds (1,303.35) (91.96)
Interest and Dividend Income 3.81 26.36
WNH Cash flow From | (Used in) Investing Activities (1,527.58) (515.15)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Short term loan availed (38.58) (115.29)
ed Cost on Redeemable NC Preference Shares - (55.00)}
Finance Cost (8.33) (46.52)f
Dividend Distribution Tax - (11.31)}
Net Cash flow From / (Used in) financing Activities (48.91) (228.12)]
Net Increase / (Decrease) in Cash and Cash Equivalents 57.31 0.01
Cash & Cash Equivalents at the Beginning of the period 0.06 0.83
Cash & Cash Equivalents at the End of the period 57371 0.84
57.31 - 0.01
7  Figures for the previous period / year have been rearranged freclassified wherever necessary, to comespond with current penod / year presentation,
ofor3 - a‘,
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