
MUZALI ARTS LIMITED 
Registered Office: Plot No. 3 B-44 Near Manav Mandir Katol Road Yerla Nagpur - 441501. 
Phone: +91 8446581165 E-mail ID: office@muzaliarts.com Website: www.muzaliarts.com 

CIN: L20100MH1995PLC322040 
Date: 09th May 2024 
 
To, 
The Department of Corporate Services, 
Bombay Stock Exchange Limited, 
14th Floor, P.J. Towers, Dalal Street, 
Mumbai 400001. 
BSE Scrip Code: 539410 
 
Dear Sir / Madam, 
 
Subject: Disclosure of Voting Results of Postal Ballot (E-voting) along with Scrutinizer's Report. 
 
In terms of the Regulation 44 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, please find enclosed herewith the results of voting on 
resolutions as per Postal Ballot Notice dated 05th April 2024, in the prescribed format, along with the 
Scrutinizer’s Report on voting issued by Mr. Nuren Nirmal Lodaya (ACS 60128), Proprietor of M/s. 
Nuren Lodaya & Associates Practising Company Secretary, Scrutinizer.  
 
The resolutions as per the Postal Ballot Notice dated 05th April 2024, were approved by the 
Shareholders with the requisite majority and are deemed to have been passed on last day of voting i.e. 
05th April 2024. 
 
The copy of the said Results is also available on the Company's website at https://www.muzaliarts.com 
 
We request you to take the voting results on records. 
 
For Muzali Arts Limited 

 
Mr. Mansoorbhai Murtuza 
DIN: 08965751 
Director 
Place: Nagpur 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

https://www.muzaliarts.com/
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CIN: L20100MH1995PLC322040 
Details of Voting Results of the Remote E-voting (Pursuant to Regulation 44 of SEBI (Listing 
Obligations and Disclosure Requirements), Regulations 2015) 
 

General information about company 
Scrip code 539410 
NSE Symbol NOTLISTED 
MSEI Symbol NOTLISTED 
ISIN INE873S01022 
Name of the company Muzali Arts Ltd 
Type of meeting Postal Ballot 
Date of the meeting / last day of receipt of postal ballot 
forms (in case of Postal Ballot) 

08-05-2024 

 
 

Scrutinizer Details 
Name of the Scrutinizer Nuren Lodaya 
Firms Name NUREN LODAYA & ASSOCIATES 
Qualification CS 
Membership Number 60128 
Date of Board Meeting in which appointed 05-04-2024 
Date of Issuance of Report to the company 09-05-2024 

 
 

Voting results 
Record date 05-04-2024 
Total number of shareholders on record date 6528 
No. of shareholders present in the meeting either in person or through proxy 
a) Promoters and Promoter group NA 
b) Public NA 
No. of shareholders attended the meeting through video conferencing 
a) Promoters and Promoter group NA 
b) Public NA 
No. of resolution passed in the meeting 6 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



MUZALI ARTS LIMITED 
Registered Office: Plot No. 3 B-44 Near Manav Mandir Katol Road Yerla Nagpur - 441501. 
Phone: +91 8446581165 E-mail ID: office@muzaliarts.com Website: www.muzaliarts.com 

CIN: L20100MH1995PLC322040 
 
 

Resolution (1) 

Resolution required: (Ordinary / Special) Special 

Whether promoter/promoter group are 
interested in the agenda/resolution? 

No 

Description of resolution considered Appointment of Mr. Lalit Raut (DIN: 07896701) as a 
Non-Executive Non-Independent Director of the 
Company. 

Catego
ry 

Mode of 
voting 

No. of 
shares 
held   

No. of 
votes 
polled  

% of 
Votes 
polled 
on 
outstan
ding 
shares  

No. of 
votes – 
in 
favour 

No. of 
votes – 
against 

% of 
votes in 
favour 
on 
votes 
polled  

% of 
Votes 
against 
on 
votes 
polled  

  (1) (2) (3)=[(2)/
(1)]*100  

(4) (5) (6)=[(4)/
(2)]*100 

(7)=[(5)/
(2)]*100 

Promot
er and 
Promot
er 
Group 

E-Voting 1938821
3 

1838821
3 

94.8422 0 1838821
3 

0.0000 100.000
0 

Poll 0 0.0000 0 0 0 0 

Postal Ballot 
(if 
applicable) 

0 0.0000 0 0 0 0 

Total 1938821
3 

1838821
3 

94.8422 0 1838821
3 

0.0000 100.000
0 

Public- 
Institut
ions 

E-Voting 15000 0 0.0000 0 0 0 0 

Poll 0 0.0000 0 0 0 0 

Postal Ballot 
(if 
applicable) 

0 0.0000 0 0 0 0 

Total 15000 0 0.0000 0 0 0.0000 0.0000 

Public- 
Non 
Institut
ions 

E-Voting 3976145
4 

1355512 3.4091 1301512 54000 96.0163 3.9837 

Poll 0 0.0000 0 0 0 0 

Postal Ballot 
(if 
applicable) 

0 0.0000 0 0 0 0 

Total 3976145
4 

1355512 3.4091 1301512 54000 96.0163 3.9837 

Total Total 5916466
7 

1974372
5 

33.3708 1301512 1844221
3 

6.5920 93.4080 

Whether resolution is Pass or Not. No 

 
*No. of votes polled does not include ‘no. of votes invalid’ 
 
 
 



MUZALI ARTS LIMITED 
Registered Office: Plot No. 3 B-44 Near Manav Mandir Katol Road Yerla Nagpur - 441501. 
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CIN: L20100MH1995PLC322040 
Resolution (2) 

Resolution required: (Ordinary / Special) Special 

Whether promoter/promoter group are 
interested in the agenda/resolution? 

No 

Description of resolution considered Appointment of Mr. Naresh Gopani (DIN: 
10581203) as a Non-Executive Non-Independent 
Director of the Company. 

Catego
ry 

Mode of 
voting 

No. of 
shares 
held   

No. of 
votes 
polled  

% of 
Votes 
polled 
on 
outstan
ding 
shares  

No. of 
votes – 
in 
favour 

No. of 
votes – 
against 

% of 
votes in 
favour 
on 
votes 
polled  

% of 
Votes 
against 
on 
votes 
polled  

  (1) (2) (3)=[(2)/
(1)]*100  

(4) (5) (6)=[(4)/
(2)]*100 

(7)=[(5)/
(2)]*100 

Promot
er and 
Promot
er 
Group 

E-Voting 1938821
3 

1838821
3 

94.8422 1838821
3 

0 100.000
0 

0.0000 

Poll 0 0.0000 0 0 0 0 

Postal Ballot 
(if 
applicable) 

0 0.0000 0 0 0 0 

Total 1938821
3 

1838821
3 

94.8422 1838821
3 

0 100.000
0 

0.0000 

Public- 
Institut
ions 

E-Voting 15000 0 0.0000 0 0 0 0 

Poll 0 0.0000 0 0 0 0 

Postal Ballot 
(if 
applicable) 

0 0.0000 0 0 0 0 

Total 15000 0 0.0000 0 0 0.0000 0.0000 

Public- 
Non 
Institut
ions 

E-Voting 3976145
4 

1355512 3.4091 1301512 54000 96.0163 3.9837 

Poll 0 0.0000 0 0 0 0 

Postal Ballot 
(if 
applicable) 

0 0.0000 0 0 0 0 

Total 3976145
4 

1355512 3.4091 1301512 54000 96.0163 3.9837 

Total Total 5916466
7 

1974372
5 

33.3708 1968972
5 

54000 99.7265 0.2735 

Whether resolution is Pass or Not. Yes 

 
*No. of votes polled does not include ‘no. of votes invalid’ 
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CIN: L20100MH1995PLC322040 
 

Resolution (3) 

Resolution required: (Ordinary / Special) Special 

Whether promoter/promoter group are 
interested in the agenda/resolution? 

No 

Description of resolution considered Appointment of Mrs. Dinkal Manish Doshi (DIN: 
09221054) as an Independent Women Director of the 
Company 

Catego
ry 

Mode of 
voting 

No. of 
shares 
held   

No. of 
votes 
polled  

% of 
Votes 
polled 
on 
outstan
ding 
shares  

No. of 
votes – 
in 
favour 

No. of 
votes – 
against 

% of 
votes in 
favour 
on 
votes 
polled  

% of 
Votes 
against 
on 
votes 
polled  

  (1) (2) (3)=[(2)/
(1)]*100  

(4) (5) (6)=[(4)/
(2)]*100 

(7)=[(5)/
(2)]*100 

Promot
er and 
Promot
er 
Group 

E-Voting 1938821
3 

1838821
3 

94.8422 1838821
3 

0 100.000
0 

0.0000 

Poll 0 0.0000 0 0 0 0 

Postal Ballot 
(if 
applicable) 

0 0.0000 0 0 0 0 

Total 1938821
3 

1838821
3 

94.8422 1838821
3 

0 100.000
0 

0.0000 

Public- 
Institut
ions 

E-Voting 15000 0 0.0000 0 0 0 0 

Poll 0 0.0000 0 0 0 0 

Postal Ballot 
(if 
applicable) 

0 0.0000 0 0 0 0 

Total 15000 0 0.0000 0 0 0.0000 0.0000 

Public- 
Non 
Institut
ions 

E-Voting 3976145
4 

1355512 3.4091 1301462 54050 96.0126 3.9874 

Poll 0 0.0000 0 0 0 0 

Postal Ballot 
(if 
applicable) 

0 0.0000 0 0 0 0 

Total 3976145
4 

1355512 3.4091 1301462 54050 96.0126 3.9874 

Total Total 5916466
7 

1974372
5 

33.3708 1968967
5 

54050 99.7262 0.2738 

Whether resolution is Pass or Not. Yes 

 
*No. of votes polled does not include ‘no. of votes invalid’ 
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CIN: L20100MH1995PLC322040 
 

Resolution (4) 

Resolution required: (Ordinary / Special) Special 

Whether promoter/promoter group are 
interested in the agenda/resolution? 

Yes 

Description of resolution considered Appointment of Mr. Mansoorbhai Murtuza 
(08965751) as Executive Director Designated as 
Chairperson of the Company: 

Catego
ry 

Mode of 
voting 

No. of 
shares 
held          

No. of 
votes 
polled         

% of 
Votes 
polled 
on 
outstan
ding 
shares  

No. of 
votes – 
in 
favour 

No. of 
votes – 
against 

% of 
votes in 
favour 
on 
votes 
polled  

% of 
Votes 
against 
on 
votes 
polled  

  (1) (2) (3)=[(2)/
(1)]*100  

(4) (5) (6)=[(4)/
(2)]*100 

(7)=[(5)/
(2)]*100 

Promot
er and 
Promot
er 
Group 

E-Voting 1938821
3 

0 0.0000 0 0 0 0 

Poll 0 0.0000 0 0 0 0 

Postal Ballot 
(if 
applicable) 

0 0.0000 0 0 0 0 

Total 1938821
3 

0 0.0000 0 0 0.0000 0.0000 

Public- 
Institut
ions 

E-Voting 15000 0 0.0000 0 0 0 0 

Poll 0 0.0000 0 0 0 0 

Postal Ballot 
(if 
applicable) 

0 0.0000 0 0 0 0 

Total 15000 0 0.0000 0 0 0.0000 0.0000 

Public- 
Non 
Institut
ions 

E-Voting 3976145
4 

1355512 3.4091 1301512 54000 96.0163 3.9837 

Poll 0 0.0000 0 0 0 0 

Postal Ballot 
(if 
applicable) 

0 0.0000 0 0 0 0 

Total 3976145
4 

1355512 3.4091 1301512 54000 96.0163 3.9837 

Total Total 5916466
7 

1355512 2.2911 1301512 54000 96.0163 3.9837 

Whether resolution is Pass or Not. Yes 

 
*No. of votes polled does not include ‘no. of votes invalid’ 
Note: There are 19388213 no. of votes polled by the Promoter who are interested parties under SEBI 
(LODR) Regulations, 2015 and the same has been considered as ‘Invalid’ 
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Resolution (5) 

Resolution required: (Ordinary / Special) Special 

Whether promoter/promoter group are 
interested in the agenda/resolution? 

No 

Description of resolution considered To approve disinvestment in Overseas Subsidiary 
Jalan Collections, INC, USA. 

Catego
ry 

Mode of 
voting 

No. of 
shares 
held   

No. of 
votes 
polled  

% of 
Votes 
polled 
on 
outstan
ding 
shares  

No. of 
votes – 
in 
favour 

No. of 
votes – 
against 

% of 
votes in 
favour 
on 
votes 
polled  

% of 
Votes 
against 
on 
votes 
polled  

  (1) (2) (3)=[(2)/
(1)]*100  

(4) (5) (6)=[(4)/
(2)]*100 

(7)=[(5)/
(2)]*100 

Promot
er and 
Promot
er 
Group 

E-Voting 1938821
3 

1838821
3 

94.8422 1838821
3 

0 100.000
0 

0.0000 

Poll 0 0.0000 0 0 0 0 

Postal Ballot 
(if 
applicable) 

0 0.0000 0 0 0 0 

Total 1938821
3 

1838821
3 

94.8422 1838821
3 

0 100.000
0 

0.0000 

Public- 
Institut
ions 

E-Voting 15000 0 0.0000 0 0 0 0 

Poll 0 0.0000 0 0 0 0 

Postal Ballot 
(if 
applicable) 

0 0.0000 0 0 0 0 

Total 15000 0 0.0000 0 0 0.0000 0.0000 

Public- 
Non 
Institut
ions 

E-Voting 3976145
4 

1355512 3.4091 1351512 4000 99.7049 0.2951 

Poll 0 0.0000 0 0 0 0 

Postal Ballot 
(if 
applicable) 

0 0.0000 0 0 0 0 

Total 3976145
4 

1355512 3.4091 1351512 4000 99.7049 0.2951 

Total Total 5916466
7 

1974372
5 

33.3708 1973972
5 

4000 99.9797 0.0203 

Whether resolution is Pass or Not. Yes 

 
*No. of votes polled does not include ‘no. of votes invalid’ 
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Resolution (6) 

Resolution required: (Ordinary / Special) Ordinary 

Whether promoter/promoter group are 
interested in the agenda/resolution? 

No 

Description of resolution considered Appointment of M/s Namita & Co as the Statutory 
Auditors of the Company to fill the casual vacancy 
caused by resignation of M/s Gupta Ravi & 
Associates, till the date of ensuing Annual General 
Meeting: 

Catego
ry 

Mode of 
voting 

No. of 
shares 
held   

No. of 
votes 
polled  

% of 
Votes 
polled 
on 
outstan
ding 
shares  

No. of 
votes – 
in 
favour 

No. of 
votes – 
against 

% of 
votes in 
favour 
on 
votes 
polled  

% of 
Votes 
against 
on 
votes 
polled  

  (1) (2) (3)=[(2)/
(1)]*100  

(4) (5) (6)=[(4)/
(2)]*100 

(7)=[(5)/
(2)]*100 

Promot
er and 
Promot
er 
Group 

E-Voting 1938821
3 

1838821
3 

94.8422 1838821
3 

0 100.000
0 

0.0000 

Poll 0 0.0000 0 0 0 0 

Postal Ballot 
(if 
applicable) 

0 0.0000 0 0 0 0 

Total 1938821
3 

1838821
3 

94.8422 1838821
3 

0 100.000
0 

0.0000 

Public- 
Institut
ions 

E-Voting 15000 0 0.0000 0 0 0 0 

Poll 0 0.0000 0 0 0 0 

Postal Ballot 
(if 
applicable) 

0 0.0000 0 0 0 0 

Total 15000 0 0.0000 0 0 0.0000 0.0000 

Public- 
Non 
Institut
ions 

E-Voting 3976145
4 

1355512 3.4091 1301512 54000 96.0163 3.9837 

Poll 0 0.0000 0 0 0 0 

Postal Ballot 
(if 
applicable) 

0 0.0000 0 0 0 0 

Total 3976145
4 

1355512 3.4091 1301512 54000 96.0163 3.9837 

Total Total 5916466
7 

1974372
5 

33.3708 1968972
5 

54000 99.7265 0.2735 

Whether resolution is Pass or Not. Yes 

 
*No. of votes polled does not include ‘no. of votes invalid’ 
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